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State of Iincis ! MORTGAGE 131-8430583-729

*MARRIED TO ANA MARIA SUAREZ
THIS MORTG ACGE (" ‘!L‘Lllrllv Instrems ..' ) ts gwun On SEPTEMBER 6, 1996

The Mortgagoris yICTOR R. SUARE:Z WRBRR KB MR AND
: 4 R k% *4DIVORCED, NOT SINCE
OSA MARIA RUIZ AN UAMARRIED WOMAN AND CEMARRIED
LAZARO LARA AN UNMARRIFZ MAN, NEYER g =

Uﬂi's MARRIED (\/ ;A

P__:.LA'R' ) et ol 5

/
{"Borrower”). This Securily instrument is given 1o CTX MORTGACE. COMPANY

which ts organized aml existing under the laws of THE STATE OF NEVADA
whose addressis  p o, BOX 195000, DALLAS, TEXAS 75218
{("Leader'). Borrower owey Leader e principal sum of
ONF. HUNDRED TWENTY EIGHT THOUSAND FOUR HUNDRED TWENTY SIX & 00/100
Dodlars (U8, 5 128, 426.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secunity Instument {"Note”), which
provides for manthly payments, with the full vebt, if not paid carlier, duc and payable ob peToBER 1,
2026 . This Security narument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Mote; (h) the paymeat of all ather sums, with
interest, advanced under paragraph 7 to protect the sceunty of this Secunily [nstrument; and (¢} the performance
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af Borrower's covenants and atgrccfﬁzcnw under this Sceurity Instrumment and the Note, For this purpose. Barrower does

hereby  mortguge,  grant and  cowoy W e Leader  the  following  desceibed  propenty locaed
FLAINE 7 COOK County, Itlinois:

LOT 36 IR BLOCK 2 TN'SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4

{EXCEPT THAT PART TAKEN FOR 3TREETS) IN SECTION 21, TOWNSHIP 35 NORTH, RANGE

13, EAST OF THE THRID PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

!

PINE 16~21-422-005-0000

which has the address o ~+209 SOUTH 45TH AVENUE, CICERO fStreat, Cityl,
. . L) ‘. e
Dinois 20504 [ip Codei ("Property Address™);

TOGETHER WITH all the ympruvements now or hercafier erccted on the propesty, and ali casements,
appurtenances and fixtures gow or herealler a part of ihe property. All replacements amd additions shiall also be covered
by this Sevurity [estrument, Al of the {o/egomg is relerred to i this Sceurily Instrument as the "Property.”

BORROWER COVENANTS that Borrove s lawludly seized of the estne hereby conveyed and kas the right o
mortgage, grant and convey the Property and tha e Property 13 unencembered, cxeepl for cacumbranees of record.
Horrower warranis and will defend generslly the 1ile o the Property against all claims end demands, subjeet to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforny covenants for natzonal use and non-undoerm covenants with
hrnited variations by ferisdiction (o constitule o uniforns seeuckivdnstrument covering read property.

Borrower and Lender covenant snd agree as Jollows:
UNIFORM COVENANTS.

L. Payment of Principal, Interest and Late Charge. Borrower skall prveshen due the principal of, and interes)
on, the debt evidenced by the Notwe and lawe charges due undee the Nole,

2. Manthly Payment of Taxes, Insarance and Other Charges. Borrower shauineiude in cach monthly payment,
together with the principal amd interest as set fonth in the Note and any Jate charges, @'sum for (@) taxes and spectal
assessmenis levied or 1o e levied against the Preperty, (b) leaschold paymenis or ground reots wo the Propenty, and (¢)
premiums for insurance requiredt under paragraph 4. In any year in which the Lender musiosy pamorigage insurance
premium 1o the Sccretary of Housing and Urban Development ("Sceretary™), or h any year i onich such premium
would ave been required i Lender said heid the Security Instrument, cach monthiy payment shadl aiso include cither: (i)
a sum for the annual mortgage nsurance premium Lo be paid by Lender 1o the Sceretary, or (i) 2 montaly lazge instead
of o mortgage insurance premium if this Security Instrument is held by the Secretary, in 2 reasopable amount {0 be
determined by the Seeretary. Except for the monthly charge by the Sceretary, these stems are called "Escrow Items” and
the sums paid © Lender are called “Escrow Funds.”

Lender may, st any time, collect and hokd amounts for Bscrow fiems in am aggrepale amount not w exceed the
maamum amount diat may be required for Borrower's escrow account under the Real Estate Scttlement Procedures Act
of 1974, 12 U.5.C. Section 2601 ¢t seq. andd implementing reguianons, 24 CFR Part 3500, as they may be amended
from time 1o time ("RESPA"), cxcept that the cushion or reserve perrmitied by RESPA Sor unanticipated disbursemnents
or disburscrnents before the Borrower's payments are gvathable in the account may not be based on amounts duc fur the
mOortgage insurance premium,
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1T the amounts held by Lender for Escrow ftems exceed the amounts permitied to be held by RESPA, Lender shall
accouni 0 Bumower for the excess [unds as required by RESPAL TF the amounts of funds held by Lender at any tme is
not sufticient o pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower 1o make up the
shortage as permitted by RESPA.

The Escrow Funds are pledged as additenal secunty for all sums secured by this Security Instrumens. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be eredied with the balance rempining for
all inxtaltment items (ad, (M), and {¢) and any mortgage insurance premivm nstaliment that Leader has not become
obligated 10 pay to the Secretary, and Lender shal! promptly refund any excess [unds to Borrower. Immediately prior o
a fereclosure sale of the Property or its acquisition by Lemder, Borrower's account shall be credued witk any balance
remaining for all imstatlments for items (a}, (b), and (c).

3. Application of Paymenis. All payments under paragraphs 1 and 2 shall be apptlied by Lender as Tollows:

First, ' b morigage insurance premiun 1o be paid by Lender to the Seeretary or o the monthly charge by the
Secretary instead of the monthly mortgage insurance premium:

Secondd, o oy taxes, special assessments, feaschold payments or ground rents, and fire, fiood and other hazard
iNSUrance premiume, as/eeagired;

Third, to interest daegnder the Note;

Foyrth, 1 amortizatien o the principal of the Note; and

Filth, to late charges due/ander the Note.

4. Fire, Flood and Other Hazied-Insurance, Borrower shall insure all improvements on the Property, whether
now in existenee of subsequently erected against any hazards, casualiies, and contingencies, including fiee, for which
Lender requires insurance. This insuranc: shall be maintained i the amounts and [or the periods that Lender requires.
Borrower shall also insure all improvementson the Property, whether now in existenee or subscquently crecled, against
foss by tloads to the extent required by the Seerctary, Al insurance shall be carried with companics approved by Lender,
The insurance policies and any renew-ls shall be keld by Lender and shall include loss payable clauses in favor of, and
in a form aceeptable 10, Lender

In the event of loss, Borrower shall give Lender inmaadiate aatice by mail, Lender may make prool of oss il not
made promptly by Borrower. Each msurance company conceinzd is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and ;o Lenéirqointly. All or any part of the insurance proceeds may
be applicd by Lender, ai its option, ¢ither (3) 10 the reduction of tieindebtedness under the Note and this Sceurity
[nstrument, first 1o any delinquent amounts applied in e order in parigraph 3, and then 1o prepayment of principal, or
(b to the restoration or repalr of the damaged Property. Any application of the proceeds 1w the principal shall not exiend
or postpone the due date of the monthly payments which are referred to in paragzapit 2, or change the amount of such
paymenis. Any ¢xeess insurance proceeds over an amount required to pay all catsizading indebtedness under the Nole
and this Sccurity fnstrument shall be paid 1o the enity tegally entitled thereto,

[n thie event of foreciosire of this Security Instrument or other transfer of title 10 theProperty that extinpuishes the
indebtedness, alt right, title and interest of Borrower inand 3o insurance policies in foree shall pass 1o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residercowithin sixly days
after the execution of this Sceurity Instrument (or within sixty <ays of a later sale or transfer ol the’Pioperty) and shall
continuc o occupy the Property as Borrower's principal residence for at least ong year after the dake’ of occupancy,
unless Lender determines that requirement will cause undie hardship for Borrower, or unless extenugling circumsiances
exist which are beyond Borrower's control, Borrower shali notily Lender of any extenuating circumstances. Borrower
shatl not commit waste or dastroy, damage or substantinlly change the Property or allow the Property © deterioraie,
reasonable wear and 1ear excepled. Lender may inspect the Property if the Property is vacint or abandoned or the lnoan is

i

e

in defaull. Lender may wke reasomable action o prowet and preserve such vacamt or abandoned Property. 05
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Borrower shall also be in default il Borrower, during the loan application process, gave matenally false or inaccurate
miurmation or siiements 1o Lender (or failed to provide Lender with any material wformation) i connection with the
loan cvidenced by the Note, including, bui not limated W, representauons concernmg Borrower's sccupancy of the
Property as a principai residence. | this Security lastrument is on a leaschold, Borrower shall comply with the
provisions of the lease. IF Borrower acquires fee title 1o the Property, the leasehold and fee title shall not be merged
unless Lender agrees 1o the merger in wriling,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequentizd, in cotnection with
any condemnation or other iaking of any paet of the Property, or for conveyance in place of condemaation, are herchy
dssigned and shall be pand 10 Lender o the extent of the full amoun: of the indebtedsess that remains unpaid under the
Note and this Sccurity Insteument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note
andd this Security Insirumeni, first o any delinguent amounts applied in the order provided in paragraph 3, and then 1o
prepayment of prancipat. Any application of the proceeds e the principal shall not exiend or postpone the due date of the
monthly paymens, which are referred to in paragraph 2, or change the amount of such paytients, Any cxcess procecds
over an amount regeared wpay alf oustanding indebtedness eider the Note and this Sceunity Instroment shall e paid 0
the entity fegally cntitied thereto,

7. Charpes 1o Boreocer and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipai Charses, fines and impositions that are not included i paragraph 2, Borrower shall pay these
abligations on ume directly 1o thecniity which is owed the payment. If failure © pay would adversely affect Lender's
interest in the Property, upon Leader's request Borrower shadl promptly Turnish to Lender receipts evidencing these
payments.

It Borrower fails 10 make these paymerts or the payments required by paragraph 2, or fails 1o perform any other
covenants and agreements contained in iis Scearity Instrument, or there is a tegal proceeding thal may significandy
aftect Lender's rights in the Property (such ass neocceding in bankrupicy, for condemnation or o enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxex, havard inst rance and oher wems mentioned in paragraph 2.

Any amounts dishursed by Lender ander this pararrarh shall become an additional debt of Borrower and e
secared by thiy Security Instrument. These amounis shali beed ipierest [rom the date of disbursement, at the Note rate,
and at the opuon of Lender, shall be immediately duc and payahts!

Borrower shall promptly discharge any lien which has priority ofer this Secunity [nstrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the liss v a manner acceptable w Lender; (B) contests in
good faith the lien by, or defends against enforcement of the lien in, legid procsedings which in the Lender's opinion
operate 10 prevent the entorcement of the lien; or (£) secures from the holded o the lien an agreement satisfactory o
Lender subordinating the lien 1o this Security Instrument. if Lender determines watany part of the Property is subject (o
4 heo which may atiin priority over this Security Instrument, Lender may give Bodwar a notice identifying the liea.
Bormwer shall sausty the lict or take one or more of ihe actions st forth above within 13 days of the giving of notice.

8. Fees, Lender may collect fees and charpes suthorized by the Scerctary,

4. Grounds for Acceleration of Debt.

() Default. Lender may, except as dimited by regulations issued by the Secretary, 11 2w case of payment
defaules, require immedine payment in full of all sums secured by this Scourity Instrument 3t
(iy Borrawer defaults by failmg 1o pay in {ull any monthly payinent required by this Secuety Instrument
prior 10 or on e due date of the next monthly paymeat, or
(i} Borrower detaults by failing, for a period of thinty days, to perform any other obligations contained in
this Securily [nstrument,
{b) Sale Without Credit Approval. Lender shall, if permitied by applicable v (including Section 341(q) of
the Garn-§t. Germain Depository Institutions Act of 1982, 12 1J.5.C. 17013-3(d)) and with the prior approval of
the Scerelary, require immediate payment in full of abl sums sceured by this Sccurity Instrument if:

3

L/t
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: {t) All or part ol the Property, or a benefeial interest tna trust owning all or part of the Praperty, is sold or

i otherwise transferred fother thar by devise or descent), and

(i) The Property is noi occupied by the purchaser or grantee as Ins or her principal reswdence, or the

purchaser or graniee does so occupy the Property but his or her credit his not been approved m accordance

‘ with the requirements of the Secretary.

! {c) No Waiver. Il circumstances oceur that would permit Lender 0 require immediate pavment in full, but
Lender does nol require such payments, Lender does not waive ils rights with respect to subscguent cvenls,
(d) Regulations of HUD Secretary. fn many circumstances regulations issued by the Sccretary will lntit
Lender’s nghts, o the case of payment defanhis, w reuare immedite payment i full and foreclose 1f not paid,
This Security Instrament does not authorize acceleration or toreclosure o not permitted by regulations of the
Secrltary,
{e) Morsape Not Insured. Borrower agrees that if this Security Insirument and the Nowe are not determined to
ke eligibie for insurance under the National Howsing Act within 60 days from the daie hereof, Lender may, at
s option, <egwre immediate payment in full of alf suins secured by this Security Instrument. A writlen
statement o any: authorized agent of the Secretary dated subseguent oy 60 days from the date hereof, dechning
W insure this Seduriy [nstrument and the Note, shall be decmed conclusive pronf of such incligibility,
Notwithstanding tie fercgoing, this option may not be exercised by Lender when the unavaifability of
insurance is solely due o Lender’s failure 1o remit a mortgage insurance premisim o the Secretary.

10, Reinstatement. Borrowceiaiia right to be reinstated if Lender bas required immediate payment in ful! because
of Borrower’s falure 10 pay an amouni-aue under the Note or this Sccurity Instrument. This right applies even afier
foreclosure procecdings are instituted. Toorciastate the Secarity lnstrumene, Borrower shall wender in o lump sum all
amounts required 1o bring Borrower's account sureent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and” reasenable and customaiy attoraeys’ fees and oxpenses properly
assoctated with the foreclosure proceeding. Updn reinstatement by Borrower, this Security  Instrument and the
obligations that i secures shall remain 1w effect as 1 Lender had not required mmediate payment in hill, However,
Lender 15 not required 10 permit reinstaternent if: (1) Lerder has aceepted reinstatcraent after the commencement of
foreclosure proceedings within two years immediately  piegading the commencement of a current foreclosure
proceeding, (11) reinstatement will preclude foreclosure on ditferent grounds m the future, or (1) reinstatement will
adversely atfect the priority of the lien created by this Security Instriamint,

iL. Barrower Not Released; Ferbearance By Lender Nui‘a Waiver. Extension of the ume ol payment or
meodification of amartization of the sams secured by this Securiiy fnstroament granted by Lendei o any successor
interest of Borrower shall not operatc to release the bability of the original Bordewer or Boreower's successor in interest.
Lenaer shall not be required to commence procecdmgs against any successovdianterest or reluse to extend time for
payment of otherwise modify amortization of ihe sums secured by this Scecurity Brivuraent by reason of any demand
made by the original Borrower or Borrower’s suceessors ininterest. Any forbearance by bender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy
§ 12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The caveranis and agreements of
B this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borower, subject w0 the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several? 2ny Borrower who
co-signs this Sccurity Instrument but does not execute the Note: (1) is co-signing this Sccurily macument only 1o
mortgage, grant and convey that Borrower’s inlerest in the Property under the erms of this Security Instrument: (b) is
not persenally obligated to pav the sums sccured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower may agree (o extend, maodify, forbear or make any accommaodations with regard to the wrms of this Security ..
Instrument or the Note without that Borrower’s consent.
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13. Notives. Any agtice w0 Borrower provided for m thiy Security Instrument shall be given by delivering it or by
matling i by fwst class mait unless applicable law requires use of another method. The notice shail be direcied w0 the
Property Address or any other address Borrower designales by notce (o Lender, Any notice W Lender shiall be given by
first class mail fo Lender's address stated herein o any address Lender designates by noiice to Borrower, Any notice
provided for tr tns Secunty Instrument shall be deemed w fave been given o Borrower or Lender when given s
provided in this paragraph,

14, Governing Law; Severability, This Scourity {astrument shall be governed by Federal Jaw and the aw of the
jurisdiction in which tie Property is located. In the event that any provision or cliuse of this Sceurity Instrument or lie
Note contlicts with applcable law, such conflict shall pol alfect ather provisions of this Secunly iastrument or the Note
which can be given effect without the contlictime provision. To this end the provisions of this Scearity Instrement and
the Note are dactired 10 he severable.

13, Borrower’s Copy. Borrower shall be piven one conformed copy of the Note and of this Securiy Instrument.

16. Huzarduns Substances. Borrower shall rot cause or permil the presence, use, disposal, siorage, or release of
any Hazardous Substatoes on of in the Properly. Borrower shall not do, nor allow anyene else 1o do, anything alfecling
the Property tat i movicianion of any Environmental Law. Fhe nreceding two sentences shall not apply 1o the presence,
use, or storaye o the Propedty of small quantities of Hazerdous Scbstances that are geaerally recognized 10 be
appropriate w sormal residettidvses wad W manenance of tie Property.

Barrower shall prompuy give Lender wrtlen notice of any investigation, clim, demand, lawsuit or other acton by
any governmental or regulatory egcply or privale purty involving the Property and any Hazardous Subsianice or
Environmental Law of which Borrower e wctuat knowledge. 1 Borrower learns, or 15 netificd by any governmental or
regudatory muthority, that any removal or_other remediaion of any Huazardous Substances affecting the Property is
necessary, Borrower shall promply take ail reecseary remedial actions in accordance with Environmenial Law.

As ased o ths paragraph 16, "Hazardows Substances” are those substances defined as toxic or hazardeus
substaness by Environmental Law and the following substances: gasoline, kerosene, other flammable or (oxic peuoleumn
neoducts, toxic pesticides and  herbicides. volatife olveas, maerinks conwining ashestos o formalkdehyde, and
rchoactive materials. As used i s paragraph 16, Lnvironmental Law™ means federa) Inws and laws of the
Jurisdiction where the Propenty is located that relate o health, vatery ar environpiental protechions,

NON-UNIFORM COVENANTS. Borrower and Lender Turther covinzat and apree as [ollows:

17, Assignment of Rents. Borrower unconditionalty assigns s ransiers 1o Lender all the rents and revenucs of
the Property. Borrower authorizes Lender or Lender’s agenis to collect e rents and revenues and horehy direets each
tenant of the Property to pay the remts 1o Lender or Lender's agents, Howeved grmior wr Lender’s notice 1o Borrower of
Borrower's breach of any covenant or agreemerst in the Sccurity Instrument, Borroser shall collect and receive all rents
and revenucs of the Property as trustee for the benefit of Lender and Borrower, Thisussignment of rents consuimies an
absolute assigament and not an assignment for additional security only.

W Lender gives notice of kreach w0 Borrower: () ol rents received by Borrower sheli=be held by Bomower s
trastee for benelit of Lender only, 19 be apphed (0 the suins secured by the Sccurity Insteamwa-(by Lender shall be
entitled to collect and receive alt of the rents of the Property; and {¢) cach tenant of the Property shali pay alt rents due
and uripaid 0 Lender or Lender's agent on Lender's written demand to the teqant.

Borrower has not execuled any prior assignment of the reats and has not and will not perform ary.act that would
prevent Lender from exercisiag its rights under this paragraph 17,

Lender shall not be required to eater upon, 1ake candrol of or mambiin the Properly before or afier giving natice of
breach o Borrower. However, Lender or a judicially appointed receiver may do so at any tme there 18 a breach. Any
application: of rems shall not cure or waive any default or invalidate any other right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by ific Security Instrument is paid in full,
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. L§. Foreclosure Procedure, IT Lender requires itnmediate payment in full under paragraph 9, Lender may
. 5 foreclose this Security Instrument by judicial proceeding, Lender shall be enditled o collect all expenses incurred
@ ) in pursning the remedies provided in this paragraph 18, including, but net Jimited 1o, reasonable attorneys’ fees

] and cosis of litle evidence,

N IF the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires 3
N immediite payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided i
in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) {12 US.C. 3751 ¢ seq.) by requesting 2 .
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as

pruvided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any riphis otherwise

availuble to a Lender ander this Paragraph 18 or applicable law,

19, Bolease. Upon payment ol all sums sccured by this Sceunty Instrument, Leader shall release this Security
Instrument withiont charge o Bormower. Borrower shall pay ony recordation costs.

20, Waiver el Haumestead, Borrower waives all right of homestead exemption in the Property.

21. Riders to this Secuvity Tnstrument. 1f one or more siders are executed by Borrower and recorded together
with this Sccunity Instrument, the cosenants of cach such rider shall be incorporated imo and shall amend and
supplement the covenants and agrecments.of this Securily Instrument as 1f the rider(s) were a part of this Security
lnsu_yjmcnl. {Check applicuble box{es)), .

i—__J Condominium Rider 'gj Growing Equity Rider XX Other [specify)
L] Planned Unit Development Rider L Graduated Pagment Rider ADJUSTABLE RATE RIDER

N "
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BY SIGNING BELOW, Borrower aucepts and agrees o tive terms comained in this Security Instrument and 0 any
., nder{s) exceuted by Borrower and recorded with b
v Witnesses:
; w
: |
PR B . |
__,;?:{M?_’._.___JA,_‘;@.&:&%______(Scml) |
VICTOR R. SUARRZ N —
—_ _ . A/Qmﬂ/ N ﬂ&i&oﬂ _{Seah)
ROSA MARIA RUI -Burrower
(-%Za;ﬂ]/’ 2 ( 2 (Sealy R o {Seaty
ANA MARIA SUAIBY Barrovier LAZARC LARA -Horrower
ANA MARIA SUARZEZ SIGNS THIS DOCUMENT
SOLELY FOR THE DHRPOSE OF WAIVING
ANY_AND-ALL - HOMESTUAD-RIGHTS {5 (Seal)
Botrower Borrower
2o {Seal) (Sealy
Blherawer -Borrower

STATE OF JLLINOIS, Coe ke County ss:
[ ¢ A .
1, [ZWM b < % TC?—E-—L// » a Notirvablic in and for smd county and state do hereby certily

it yICTOR R. SUAREZ Ac A4~ m3Lii < a0t L, HIKSEALD p AT e FE o AAD
ROSA MARIA RUIZ Bived 16D Wah AT 2o A Eermalie D, Ad
LAZARD LARA | Lm RS AR U N AT

. personally known to me 1o be thesarme person(s) whose name(s)
subseribed w the Toregoing instrument, appeared before me this day in person, and acknowlidged that pypy HAVE
stgned and detrvered the sand instrument as— pyptR free and voluntary act, for therascs and purposes therein

sei forth. > , , Y o
- madoficised, s GTS ayor Se@mgal ) §E6

Giver under my hand and official seal, this

My Commission Bapires: ORTURTCTTERIRVRIRNREREHEINACS o P
S SOPFICIAL SEALY % MH'—\,/ é—— ?{

w

)
AL n
g Robert A Cheely > :'—-- o e
ff Notary Pabhic, State of thmx " ary Pabhc ‘_‘i
< My Comussion Expacs R Sy
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ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this 6D day of SEPTEMBER = 1396
angd s incorporarcd 2ato and shafl be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity
Deed ("Seeurity Instaument™) of the same date given by the undersigned ("Borrower™) 1o secire Borrower's Noe

("Note"y w
LT MORTGAGE COMPANY

{the "Lender™) of the same date ans covering the property described in the Scearity Tnstrument and Jocated at
L ¥

190% SOUTH <8%M. AVENUE, CICERO, ILLINOIS 60804

Loperty Address)

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERESC KATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRZYER MUST PAY.

AGDITIONAL COVENANTS. In addition to e covenamg and agreements made in the Sceurity
Instrument, Borrower and Lender further covenant and gree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chanpe Date

The intercst rate may change on the first day of ~ JANUARY , 1558 , and on that day
of each succeeding year, "Change Date” means cach date on which the interest rate could Chanie.

(B) The Index

Beginning wath the first Change Date, the interest rate will be based on an Index. "index” inzan; the weekly
average yield on United States Treasury Sccuritics adjusted to a constant materity of one year, as mad? availibie
by the Federal Reserve Board. "Current Index” means the most recent [ndex figure available 30 days hefore the
Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index any index
prescribod by the Sceretary, As used in this Rider, "Secrctary means the Secretary of Housing and Urhan
Development or his or her designee.” Lender will give Borrower notice of the new Index.

FHA Multistate ARM Rider - H0/95
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(C) Catentation of Interest Rate Changey
Before cach Change Daie, Eender will caleulaic a new micrest rale by adding o margin of
TWO AND 7501000 pereentage point(s) | Z.750 AR u
the Cureent {ndex and rounding the sum o the nearest one-cighth of one pereentage point (G.123%). Subject o '
the limits stated in paragraph (0) of this Rider, this rounded amount will be the new interest rate untl the next
Change 2u,

{D} Limits'on Interest Rate Changes

The existing interest rate will never wierease or decrease by more than one percentage point (1.0%) on any
single Change Dater einterest rate will never be more than five percemage pomts (5.0%) higher or lower than
the initiai interest rate, asstted in Paragroph 2 of the Noie.

(K} Calculation of Payuien) “hange

- If whe interest rate changes-on g Change Date, Lender will calculate the amount of monthly payment of

J prircipal and inierest which would bd necessary to repay the unpaid principal balance in full al the Matunity Date

B at the new interest raie through substinzaliy equal payrients, In making such caleubation, Lender will use the
unpmd principal batance which woulll be omwed on the Change Date it there had been no default in payment on

: the Note, reduced by the amount of any prezeymens to pancipal, The result of this caleulation will be the

amount ¢f the new monthly payment of principan ans inprest.

() Notice of Chanpes

Lender will give notice io Borrower of any change wab&anierest srte and monthly payment amount, The
\ notice must be given at least 25 days before the now monmhly zaviaent amount ts due, and must set forth (i) the
e date of the notice, {ii) the Change Date, (iil) the old interest rate, Gyy the new isterest riate, (v} the new monthly
. payment amount, {vi) the Curreat Index and the date o wos published, Zviiithe method of caleutatng the change
. in monthly payment amount, and (viii) any other information which may-hesequired by law [rom Lime to time.

({2} Effective Date of Changes
A new interest rate calculated in acenrdance with paragraphs (C) and (D) of s Rider will become effective
on the Change Date. Borrower shall make a payment in the new monthly amount begianinon the first payment
date which occurs at least 25 days alter Lender has given Borrower the notice of changed regnired by paragraph
{F) or this Rider, Borrower shall have no obligation to pay any increase in the monimty” piyment amount
cedeulated i accordance with paragraph (E) of this Rider for any payment date occurring less @i 25 days after
Lender has given the required netice, if the monthly payment amount caleulated in accordance with-peragraph
{(£) of this Rider decreased, but Lender failed to give timely notice of the decrease and Borrower-made any
. manthly payment amounts exceeding the payment amount wiich should bave heen stated n a timely notice, then
Borrower has the option o cither (i) demand the retum to Borrower of any excess payment, with interest thercon
' at the Mote rale {a rale cqual o the interest rate which should hive been stated in o timely notice), or (i) request
that any excess paymeni, with interest thereon ar the Note rate, be applied as payment of principal, Lender's

. - i . . . . . ' . )

obligation to return any excess payment with interest on demand {8 not assignatle cven if the Note is otherwise x

assigned before the demand for returm is made. K
y ~
.’-' -
‘ A
H
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N BY SIGNING BELOW, Borrower accepls gnd agrees (o the terms and covenants contained in ihis
) Adjustable Rate Rider. . .
9 ;;'
.- ' R [/} o ;!
Y..ﬂ.;:-éx_._,,kl___fmm;;__m(Sc;m _é_;r' At L (Scab)
VICTOPR R. SUAREZ Bopruwer ZARO LARA -Butrower
g _‘K_f@zw‘f:m.e;j_._ﬂ(sm) (Sealy '
ROSA MARIA/RULZ -Horrower -Horrower
; 4 1Seal) {Seal)
J Horrower -orrowes
_— e (Scal) (Seal)
-Borrewer -Rorrower .
%591;953\) Paga ol 3







