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THIS MORTGAGE ("Security Instn.ment") is given on  August 23
- The Mortgagor is ‘
ILDBFONBC LEON AND
" CARMEN LEON, RUSBAND AND VIFE ,xp
. HERTBERTO LEON, AN UNMARRIED MA:

a g
. ‘ | oy
("Borrower"}. This Security Instrument is given to : ' m _
oS MORTGAGE INC % :

which is organized and existing under the laws of THE STATE OF ILLINOIS , and

185 8. YORK, ELMHURST, IL 60126
("Lender*), Borrower owes Lendériae principal sum of -

FIFTY THOUSAND FOUR EUNDRED FIFTY & 00/100 ‘

- Doliars (U.S. § 5¢,50.00
This debt is evidenced by Borrawer's note dated the same date as this Security Instrument ("Note"), which
pmv'des for monthly payments, with he full debt, if not paid carlier, due and payable on SEPTEMBER

2011 . Thiz Security Instrument secures to Lender: (a) the repayment of the cebt evidenced by the

" Note wnh interest, and all repewais, extensions and modifications of the Noie; (b) the payment of all other sums, with -

interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does

hereby morigage, grani and convey 1w the Lender the foliowing described property  lecated . in
Cock County, Tlinois:

LOT 36 (ZXCEPT THE WEST i4 FEET THEREOF), AND THAT PART OF THE ACCUETIONS
THEREOF LYIND WEST OF THE WEST LINE OF LINCOLN PARE, AS SAID WEST LINE WAS
ESTABLISHED BY DOCUMENT 1093B695, IN BLOCK 21 IN COCHERAN'S YRUCND ADDITION TO
EDGEWATER IN SECTION 5, TOWNSHIF 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL KERIDIAN, IN COOK COUNTY, ILLINOIB, WHICH BURVEY IS ATTACHED A8
EZMIBIT "B* TO THR DECLARATION OF CONDOMINIUM RECORDRL AS DOCUMENT NUMBER
24976426 TOGETHER WITH ITR UNDIVIDED PRRCENTAGE INTEREST IN THE COMMON
ELEMENTS, TR COOK COUNTY, ILLINLIS.

TAX RG. 231 05 411 012 1059

AR e

Lot
.,

whick has the address of >9%% NORTH SHERIDAN, CHICAGO | (Stret, Ciy],

[Mlinois 0660 {Zip Codel "'Prcpcny Address™);
Parcel Wo. 14 05 411 012 1069
TOGETHER WITH all the umjrovements now or hereafler erccted on the property, and ail easements,

appurtenances and fixtures now or herzafier a part of the property. All replacements and additions shalf also be covered
by this Security Instrument. All of the fore{oing is refecred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowe, ic lawfully seized of the estate hereby conveyed and has the right 1o
morigage, granl and convey the Propenty and thot oo Property is unencumbered, encept for encumbrances of record,
Borrawer warrants and will defend generally the utl: to the Property against all claims and demands, subiect to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverams for pational use and non-uniform covenams with
limited variations by jurisdiction to constitute a uniform security nogment covesing real property.

Borrower and Lender covenant and agree as foilows:

UNIFORM COVENANTS,

1. Payment of Principal, Interest ana Late Charge. Borrowes shall pay ‘viwn due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, ¥nsurance and Other Charges. Borrower shall wrciuie in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground renis un the Property, and (c)
premiums for insurance rcqmrcd under paragragh 4. In any year in which the Lender must pay < s.arigage insurance
premivm to the Secretary of Housing and Urban Development ("Secretary"), or in any yeer in which such premivm
wonld have beea required if Lender still held the Security Instrument, each raomhly payment shall also include eiiher: ()

a sum for the annual mortgage insurance piemium 10 be paid by Lender to the Secretary, or (ii) a monthly 2 ge instead

of a mortgage insurance premium if this Security Instrument is held by the Sccretary, in a reasonshi. .aouny (o be
determinsd by the Secretary. Except for the monthly charge by the Secretary, these flems arc called “Escrow ltems” and -~ -
the sums paid tc Lender ars called “Escrow Funds.”

Lender may, at any time, collect and hold amounts for Eserow kiems in au aggregate amounl not 0 exceed the
maximem amourd that may be required for Borrower’s escrow account under the Real Estate Seitlement Procedures Act
of 1974, 12 U.S.C. Section 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be umended
from time to time {"RESPA"), exceps that the cushion or reserve permitied by RESPA for unanticipated disbursernenss
or disbursements before the Borrower's payments arc available in the account may not be based ou amounts due for the

mongage iNsurance premiam,
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=5f If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be hield by RESPA, Lender shall
:’-i account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time is
Ja not sufficient to pay the Escrow liems when due, Lender may notify the Borrower and require Borrower fo make up the

deficiency as permitted by RESPA.
The Escrow Funds ate pledged as additienal security f‘n: ail sums secured by this Secority Insbument. If Burrower

tenders to Lender the Fill payment of all such sums, Barrower’s account shall be credited with the balasce remaining for
all instaliment items {a), (), and (c) and any morigage insurance premium ingtallment that Lender has not become
obligated  pay 1o the Secretary, and Lender shall prompily refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or #ts acquisitior by Lender, Botrower’s account shall be credited with any balance
remaining for all installmems for items (a}, (b), and (c), _

3, Applicaticn of Payments. Ali payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, o.0e ‘nottgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretaty instead u( the monthly mongage insurance premium;

Second, to ary rares, special assessinents, leaschold payments or ground rents, and fire, flood and other basard
insurance prexmiums, <5 r.onired; '

Third, o interest duc undsr the Note;

Foyrth, to amortization of s principal of the Note; and

Fifth, to late charges due.v:der the Noi.

4, Fire, Flood and Other Harar/) Jnsurance. Bortower shall insure all improvements on thc Pmperty, whethet
taw in existence or subscauently erecrid, against any hazards, casuaiies, and contingencies, including: fire, for which
Lender requires insurance. This insurance shail be maintained in the amounts and for the periods that Leuder requires.
Borrower shall also insure all improvements ov thz Property, whether now in existence or subsequeatly erected, against
loss by floods 1o the extent required by the Secretiry. At insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be he's by Lender and shall includs loss payable clauses in favor of, and.
in a form acceptable 1o, Lander. _

in the event of loss, Barrower shall give Lender imunediz notice by mail. Lender may make proof of Joss if not
made promptly by Borrower, Each insurance company concetney i3 hereby authorized and directed to make payment for
such loss directly to Lender, instzad of to Borrower and 10 Lender joi.aly, All or any part of the insusance proceeds may
be applied by Lender, at its opdon, either (a) to the reduction of the wdebtedness under the Note and this Security
Instrumend, first to any dchnquent amounts applied in the order in parag apin 3, and then o prepayment of principal, or
{b) to the restoration or repair of the damaged Properiy. Any application of thi proceeds 1o the principal shall por extend
or postpune the due date of ihe monthly payments which are referred to in paraviabh 2, or change the amount of such
payments. Any excess insurance procesds ove: an amount required to pay all onlstating indebtedness under the Nowe
and this Security Instrument shall be paid 1o the entity iegally entitled thereto, ' .

In the event of foreclosure of this Security Instrument or other transfer of title to the Proverty that cxunsusshcs tie
indebradness, all right, title and interest of Borrower in and 10 instrance policies in force shal! pas= to the purchaser.

5. Oceupancy, Preservation, Mainienance and Protection of the Property; Borrow?’s Loan Application;
Leaseholds. Borrower shall eccupy, establish, and use the Property as Borrower's principal residercs ithin sixty days
afier the exccusion of this Security Instrument (or within sixty days of a laer sale or transfer of the Proncsty) and shall
continue fo occupy the Propenty as Borrower’s principal residence for at least one year after the date-o% orcupancy,
unlzss Lender determines that requirement will cause undue hardship for Borrower, or uniess extenvating clicumstancey -
exiet which are beyond Borrower’s control. Borrower shall notify Lender of any extennating circumstances, Borrower
shafl not commit waste or destroy, damage or substantially change the Property or allow the Property to deferiorate,
reasonable wear and tear cxcepted. Lender may inspect the Property if the Property is vacant or abandnued oz the loan is

in defanit. Lender may take reasoreble action fo protect and preserve such vacant or abandomed Property.
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Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements 1o Lender {or failed to provide Lender with any material information) in connection with the
foan evidenced by the Note, including, but not limited to, representations coacerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shali comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged
unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages. diract or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid utder the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note

and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to

prepayment-oi nincipal. Any application of the proceeds to the principal shall not extend or postpone the due date of the

monthly paymeris. which are referred to in paragraph 2, or change the amouni of such payments, Any excess proceeds

cver an amount rurired 10 pay ail outstanding indebtedness under the Note and this Security Instrument shall be paid to
the endity legally enuded thereto,

7. Charges to borenwer and Protection of Lender’s Rights in the Property. Borrower shall pay all |

goverumentai or municipal chares, fines and impositions that are not included in paragraph 2, Borrower shall pay these
obligations on time directly i the entity which is owed the payment. If faibire 10 pay would adversely affect Lender’s
interest in the Property, upon Letde:’sacquest Borrower shall prompuiy furnish to Lender receipts evidencing these
payments.

If Borrower fails {0 make these pay.vents or the paymenis required by paragraph 2, or fails to perform any o!hcr ‘

covenants and agreemenis centained in this Serarity lustrument, or there is a legal proceeding that may significantly
affect Lender's righis in the Property (such as'a Lr-ceeding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever s necessary to protect the vatue of the Property and Lender’s rights
in the Propenty, including payment of taxes, hazard insurnce and other items mentioned in paragraph 2.

Any amounis disbursed by Lender under this paragsupi; shall become an additional debr of Borrower and be -

secured by this Security Instrument. These amounts shall bear lnterest from ihe date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payablc.

Borrower shall promptly dischargs any len which has priority 2eer this Sccumy Instrumeny ualess Borrower @

agrees in writing (o the payment of the ohligation secured by the lieri i a manner accepiable to Lender; (b) contests in

- good faith the lien by, or defends against enforceraent of the lien in, legal procerdings which in the Lender's opinion
operate 1o preven: the enforcement of the lisn; or (¢) secures from the holder of the lien an agreement satisfactory o

Lender subordirating the lien to this Security Instrument, If Lender detcrmines that ary rart of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borro ver-a notics identifying the Hen,
Borrower shall satisfy the lien or take one or more of the actions set forti above within 10 doys of the giving of notice.
&. Fees. Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debi.
(2} Default. Lender may, except as limited by reguiations issued by the Secretary, in‘the rase of payment
defauits, require immediate payment in full of all sums secured by this Sesurity Instrurnent if:~
(1) Borrower defaslts by failing to pay in full any monthly payment required by dhis Securiy Insmuncm
prior to or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to pei'foml any other obhgatmns contained in

this Security Instrument,
(b) Sale Without Credit Approval, Lender sball, if permtted by applicable law (including Scchon 341(d) of

the Gam-S¢t. Germain Depository Institations Act of 1982, 12 U.S.C,1701j-3(d)) and with the prior approval of

the Secretary, require immediate payment in full of ail sums secured by this Security Insirament if:

%R{lm 1)
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(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the pucchaser or grantee as his of her principal rcsndcncc or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary. _
(c) No Waiver, if circumsfances occur that would permit Lender 10 require immediate payment in full, but
Lender dess not require such payments, Lender does not waive its rigits with respect to subsequent events,
(d) Reguiations of HUD Secretary. In many circumsiances regulations issued by the Secrotary will limit
* Lender’s rights, in the case of prvment defaulis, to require immediate payment in full and foreclose if not paid.
This Security [ustrument does not authorize acceleration or foreckosure if not permitied by regm:mons of the
Secretory.
(¢} Auet gage Not lnsured Borruwer agrees that if this Security Instrument and the Note are not detzrmined to
be eligitie for insurance under the National Housing Act within 60 days from the date Mereof, Lender may, at

its option, r¢quire immediate payment in full of all sums secured by this Security Instrument. A written'

statement cZ ary suthorized agent of the Sccretary dated subsequent to 60 days from the date bereof, declining
10 insure this Secizity Instrument and the Note, shail be deemed conclusive proof of such. ineligibility.
Notwithstanding the ‘frregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely duc' Lender's failure to remit a mortgege insurance premium to the Secretary.

10. Reinstatement. Borrower ha” aight to be reinstated if Lender has required immediate payment in full because

of Borrower’s failure to pay an amoual d:c-under the Note or this Security Instniment. This right applics even afier
foreclosure preceedings are instituted. To reinstate the Security Instrument, Borrower shall terder in a fump sum all
amounts reguired to bring Borrower’s accourt current including, to the extent they are obligations of Borrower under
this Security Instriment, foreclosure costs am! répsonable and customary attorneys' fecs and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Jender had not required immediate payment in full. However,

Lender is noi required to permit reinstatement if: (i) Leidsr han accepted reinstalement after the commencement of -

foreclosure proceecdings within two years immedialely preleding the commencement of a curreni foreclosure
proceeding, (i) reinstatement will preclade foreclosure on differcnt grounds in the future, or (i) reinstatersent wiil
adversely affect the priority of the lien created by this Security Instrumen.

11, Borrower Not Released; Forbeerance By Lender Not o 'Walyer, Extension of the time of paymcm or
modification of amortization of the sums secured by this Security Instrunem granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in interest,
Lender shall not be required to commence proceedings against any successor ti rucrest or refuse 1o cxiend time for
payment or olherwise modify amortization of the sums secured by this Security Insirnneat by reason of any demand
made by tie original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy. ‘

12. Successors and Assigns Beund; Joint and Severs§ Liability; Co-Signers, The covensit»-and agreemenis of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Boirower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements. shali be joint and several. Ary Borrower who
co-signs (his Security Imstrument put does not execute the Note: (3) is co-signing this Security Instrasrint only to
morigage, grant and convey that Borrower's interest in the Property under the teyms of this Security Instrument; (b) is

not personally obligated 1o pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other -

Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent,

%R(m; %a) ‘ Page Sof 8
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable faw cequires use of another method, The notice shall be directed to the
Property Address or any other address Horrower designates by notice to Lender. Any notice to Lender shall-be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be decmed 10 have been given to Borrower or Lerder when given as
provided in this paragraph. _

14. Governing Law; Severabllity. This Security Instrument shall be governed by Federal Jaw and the law of the
Jurisdiction in which the Froperty is locaied. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Now
which can be given effect without the conflicting provision. To this zad the provisions of this Secunty Instrumpent and
the Nopte are declared to be severable,

15. Borrower’s Copy, Borrower shall he given onc cenformed copy of lhc Note and of lh:s Security Instrument,

16. Hazarssus Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Sulstzaces on or in the Property. Borrower shall not do, ner allow anyone else 10 do, anything affectizg
the Property that 1s in viceation of any Environmenial Law., The preceding two sentences shaif not apply to the presence,
use, or storage on the Prurcrty of small quantiiies of Hazardous Subsiances ihat are geaerally recognized {v be
appropriate to normal residental uses and 1o maintenance of the Property.

Borrewer shall promptly-g.ve Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory ager.y-or privase party involving the Property and any Hazardous Substance -or
Environmiental Law of which Borrowe: has ~ctual knowledge. }f Borrower learns, or is notified by any governmental or
regulatory authority, that any removal ol other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take al) necesiary remedinl actions in accordance with Environmsenial Law.

As used in this paragraph 16, "Hoazardois Svlsiances” are those subatances defined as toxic or hazardous
substances by Environmental Law and the following :ubstances: gasoline, kerosene, other flammable or ioxic petroleum
products, toxic pesticides and herbicides, volatle so'vems, materials containing asbestos or formaldehyde, and .
radioactive materials. As used in this paragraph 16, “Srvironmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, cafoty or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covearia and agree as follows:

17, Assignment of Rents, Borrower unconditionally assigns ard ‘ransfers to Lender ali the reats and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rent’ and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents, Howevei, irior o Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrumeni, Botrowe: shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower, This cscipment of rents constitutes an
absolule assignment and not an assignment for additional security only.

I Jender gives notice of breach to Borrower: (a) all rents received by Borrower suall bo. held by Borrower us
trusiee for benelit of Lender only, to be applied 10 the sums secured by the Security Instrwnent, M) Lerder shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Propenty an2. pay ail rents due
and unpaid 10 Lender or Lender’s agent on Lender's wrinen demand 10 the icnant,

Borrower has not executed any prior assignment of the rents and has not and will not perform aiiy <% that woild
CE prevent Lender from exercising its rights under this parag:aph 17,
T.ender shall not be required to enter upon, 1ake conirol of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appoinied receiver may do so at any time there is a breach, Any
application of rents shall not cure or waive any defanlt or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in foll.

STYRG6I6
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18, Forecipsure Procedure, I Lender requires Immedinte payment in full under phragraph %, Lender may
foreclose this Security Instriment by judicial proceeding, Lender shafi be entitled to collect all expenses incurred
in pursving the remedies provided in this paragraph 18, Including, but not limited to, reasonable attorneys' fees

and custs of title evidence. : -
and the Secretary raguives

If the iender’s intercst in this Security Instrument is heid by the Secretary

- immediate paymeni in full under Paragraph 9, the Secretary may invoke the nonjudicial power of ssie provided

in the Single Fumily Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 2t seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as

provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any cights otherwise

availahle 1o 2 Lender under this Paragraph I8 or applicable law.
19, Release. Jpon payraen! of all sums secyred by this Security Instrument, Lender shall release this Security
Instrument  withoat Znerge to Borrower, Borrower shall pay any recordation costs.

20, Walver of Hour tead, Borrower waives all right of homestead exemption in the Property,

21, Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded together
with this Security Instrument, the eoveiants of each such rider shail be incorporated info and shall amend and
supplement the covehamts and agreements o this Security Instrument as if the rider(s} were a.pant of this Security

Insyrument, {Check applicable box(es). _ .
[X] Condomisium Rider [L.) Growing Equity Rider () Otner tspecify]
L) Cirinated Payment Rider

[ Planned Unit Development Rider

Pags 7ol B
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in thiis Security Instrument and inany

rider(s) executed by Borrower and recorded with it.
‘Wimesses:

L ]
J‘@&PH i ﬁ’}'?“' " -Bertower
(Seal)
-Sorrewer

%W v - (Seal) - (Seal)

HERIBERTO LEON- .

-Borrower _ -Borrower
(Seal)  _ _(Seal)
-Borrower . ‘ -Bormwerr
) (Seal) ' (Seal)
-Barmwe: : "~ -Bormower
STATE OF {LLINOIS, ' 5629/( County ss:
I,  THE UNDERSIGNED , a Notary Pablic in and for said county and state do hnrehy cemfy

thal TLDEFONSO LEON and CARMEW LEON, HUSBAND ASU VIFE AND

HER:BERTO LEON, an unmarried man

, personally known to me {0 be the saer pcrsou(s) whose mmc(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowleiged M THEY -

My Commission Expires: : %
{ “OFFICIAL SEAL"

K. C. PISCITELLO  NfGary(Public
Notary Public, Stzts of Ilineis
" My Commission Explres 7/28/97

@ARAD ooy Pedels

0

-signed and delivered the said instrument as THETR free and voluntary act, for the Lses “nd purposes therein |
set forth. _
Given under my hand and official seal, this 53 . day of AUGUST 1996 4
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FHA Case No,
231;84231571 234c

CONDOMINIUM RIDER

THIS CUNDOMINIUM RIDER ismade shis 23 dayof ADGDST 1886 ,
and is incorporat:d ‘nto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Secusity Insteuzient™) of the same date given by the undersigned ("Boirower") to secure Borrower’s Note
{"Note") to ‘

CCS MORTGAGE INC
("LenderY of the same date and crverinu the Property described in the Security Instrument and located at:
5501 NORTB SHERIDAN, CHICNGO, IL 60660

[Property Audress] . .
The Property includes a unit in, together with 2. undivided interest in the common elements of, a condominium
project known as: _

THE 3STATESMAN

[Mame of Condomi: wrr ijccti

("Condominium Project”). Il the owners asseciation or other rur”y which acts for the Condominium Pfojact
(*Owners Association”) holds title to property for the benefit or Use of its members or shareholders, the Property

also includes Borrower's interest in the Owners Association and the uess, proceeds and benefits of Borrower's -

interszt. _
CONDOMINIUM COVENANTS. In additicn to the covenanis aarl ajreements made in the Security
Instrumeni, Borrower and Lender further covenan; and agree as follows: :

A. So long as the Owners Association maintains, with a generally accepted ‘irsurance carrier, 2 "master” or

“blanke!” policy insuring 27! property subject to the condominium ¢ocuments, including all
improvements now existing or hereafter erccted on the Property, and such policy is satisfactory
Lender and provides insurance coverage in the amounts, for the periods, and against tie hazards Lender
requires, including fire and other hazards included within the term “extended coverag:”.and loss by

flood, to the extent required by the Secretary, then: (i) Lender waives the provision {a Taragraph 2 of

this Security Instrument for the monthly payment o Lender of one-twelfth of the yearly nremium
installments for hazard insurance on the Property, and (ii) Berrower's obligation under Parwgruph 4 of
this Sceurity Instrument to maintain hazard insurance coverage on the Property is deemed satisfied to
the exient that the required coverage is provided by the Owners Association policy. Borrower shall give
Lender prompt notice of any lapse in required hazard insurance coverage and of any loss occurring from

a hazard. In the event of a distribution of hazasd insurance proceeds in lieu of restoration or repair -
following a loss to the Property, whether to the condominium unit ot to the commen clersnis, any
proceeds payable fo Borrower are hereby assigned and shall be paid to Lender for application 1o the

sums secured by this Security Instrument, with any excess paid to the entity legally entitled thereto.
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B. Borrower promises to pay all dues and assessments imposed pursuant to the lzgal instruments crtatmg
. and governing the Condominium Project.

C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional deby of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree 1o other texms of payment, these
amouas shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upen potice from Lender to Borrower requesting payment. '

BY SIGNTNG BELOW, Borrower accepts and agrees to the terms and provxsmns contained in ttus

Condominium Riga:

(Seal)

~Borrawer

. {Seal)

- -Boroaer

(Seal) | _(Seal)

-Borrewer . -Borrower

(Seal) - (Sea)

-Borrower _ -Borrower
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