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THIS MORTGAGH (*Securi‘y Insirument") is given on ~ August 27, 1996 ;
The morigagor is

MARC E LORIN, UNMARRIED

. /E g
("Borrowor").

This Seourlty Insirument is giveri to : ’
CHASE MANHATTAN MORTGAGE CORPORATION which {s organlzad and sxlsting
unvlor the laws O&he State of New Jarse , and whree addresy ] ,

343 THORNALL STREET LGDISON, N 08837 ("Lender*).
Barrower owea Londer the principal sum of

Two Hundred Thirt.een Thousand, 8ix Hundred and £04/100 Dollare
(Us.$  213,600.00 ). ‘This debi s evidenced by Borrower'r ote dated the same date s this Seurity

Inatrument ("Note"), wi vides for monthly payments, with the full dobt, [f not prid ~arlier, dus and payabls on
?eplgem})er ' 'B‘H'ng" Thiu Security Inatrument sscurea to Lander: () the repaymant of the dobt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, "vith Intoreat,
advanced undor Paragraph 7 to protect tha security of this Sscurity [nstrument; and (o) the performmce of Borrowes’s covenants
and agroements under this Security Instrument and tho Nols, For llv\is purpose, Borrower does hereby murigage, grant and convey
to Lander the following desorihed property located in -

COOK . f?ouhty. Iiinols:

3L596998

UNIT 504 AND P-104 TOGETHER WITH ITS UNDIVIDED PERCENTAGE ' :
INTEBREST IN THE COMMON ELEMENTS IN 1155 WEST ARMITAGE CONDOM.NIU - N
M AS DELINEATED AND DE®INED IN THE DECLARATION RECORDED AS c
DOCUMENT NO. 03028008, IN THE SOUTHEAST 1/4 OF SBCTION 32, TOWNS ) '
HIP 40 NORTH, TANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. ‘

o B ot € /T SR
Tax nos, 14-33.-400- 091033 ; |
14 -38-yoy 09 ~ 14 (, |
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1155 W ARMITAGE UNIT 804, CHICAGO, IL 60614 (*Propenty h_ddm-'»

TOGETHER WITH all the improvements now or horeaftor orecled on the propsrty, and all easements, appurienanced,
‘and fAxtiror now or hersafter a part of thy property. All raplacoments and additions shall aten be coversd by Uila Senusity
Instrument, All of the laiegolng le refeered 1o (n this Securlly Inswrument as tie “Property*,

RORROWHR COVEN.ANTS that Borrowor Is Iawhilly setsad of the estate sereby conveysd and has the right to
mortgage, grant anc convey the Property and that the Property is unsncumberd, except for shoumbranoes of reconi. Botrower
warranis and will defend generally the title 1o the Praperty agalnst sl claime and demands subjeot o any sncumbranoss of record.

LTS SECURITY INSTRUMENT combines uniform covenants for natlonal use and nonsunifonm covenants with limited
variations by Jurisdiclion lo vonediiute & uniforny seourity instrumant sovering real prope iy, :

» UNIPORM COVENAHTS. Rorrower and Landse oavenant and agree ar folle wa;

b Payment of Peincira) and Interes); Prop'u!mmt and Late Charges. Boirower shall pronnmlly punmhm dus the .
W

prinoipal of and Intercst on the Jebt svidenced by the Nole and any prepayment and Iat» chargos dus under the Nos,

2. Funds Fir Taxea and Insurwsics.  Subjoot to applicable law or to & written walver by Lander, Borrow sr shall pay
to Lander on the duy menthly jayments are due under the Note, unill the Note in pald in full, a sum (“*Punda®) fop ‘n) yoarly
taxea and assesamants ‘which neay altaln priority over this Sscutity Instrument aa a lien on tho Property; (b) yearly {essshoid
payments oy ’umund male or iy Property, if any; (o) yearly hazatd or properly Inaurerde promiuma; (d) yoarly flond insirance
premiuma, i any; (6) yaatiy racrignge ltourance premiuma, If any; and () any suns psyablo by Borrowsr t¢ Leader, In
sovordance with the provisions 2t *amgeaph 8, in Jieu of the payment of mortgage lnsurmnoe preinitime. ‘Thoss leina are called
*Esorow ltems.® Londor may, at 2iiy tims, colloct and hold Funds in an amount not 10 oxosed the maximum amunt a lender
for a fedomlly rolated morigeyn loa may vequire for Durrowar's escrow acoount vader the fadera! Real Rotals Bettlement
Procediires Aot of 1974 as amended from tine to time, 12 8.1, J2601 or sey. ("RECIPA®), unless ancther law that ?’pllu o
the Punds sets » lesser amount 1f so, Len'sr may, st any llma, collect and hold Funds In an amount not 1o exceed the'lesrer
amount. Lander may eetimale tho smount of Frinds due on the baain of current data and reasonahle aslimates of expenditures of
fulure Bacrow ltunw or otherw so in asoordanca with-spplioablo law., '

The Punds shall be hald In an lastitwilon wirze do?oﬂln aro Insured by » (wdaral agenoy, instrumentality, or entlty
(including Landor, Lf Londer in auch an inatitutlon) or in 7oy tederat Homo L.oan Bank. Lander shait apply the Punds to pay the
Eswrow liema. Londer may nol charge Botrowor for holcii g and applying the Punds, 1 nnually anslyzing the secrow ssoount, or
vorifying the Heorow ltemn, unioss Lander pays Borrowsr inteoal on the Funds and apnlioahie Isw pormite Lender (o make auch
a charge. Howevar, Lander may require Horrowaer (o pay & ons-ti:nae chinrge for an intlependent real oatate tax reparting service
uved by Lender in connoction with this lonn, unless appilcable iaw orovides otherwiss. Jrleas an agresement Is made or lggllnqbla
Inw roquiros interaat to be paid, Lender sl not be required 1o pay Seimmwer any Intorest or sarnlngs on the Funds. Borrowor
and Lander may agreo In wriling, howsver, that Intereat shall be pald or. t*e Funds, Lender ahali give o Borrower, without

charge, an nanual accounting of \he Funcs, showing orelits and debits to ‘ne Funda il the pumose for which each deblt to the

Funds was made. ‘The Funda are pledged as addiiionat seotirlty for all sitivia secu=2d Yy thia Sevurlty Instrument, '

it the Punda held by 1 sndor oxoead the amounts permitted to be hold by rpptlchie Inw, Lender shall account to Barrowor
for the excess Funds in nccordance with the requiremonts of applicubls Iaw, If the wnount of the Finds held by Leader &t any
time iv not sulficiont to pay tha Bacrow lloms when ue, Landor may so notlfy Borro s, '» writing, and, in suoh cuse Borrowor
shall pay to Landor the amounit necessary to make tp the deflclency. Borrower shall sl = un the deflelency In no more than
twelve monthly payments, at Lender's ale discretion.

Upon payment In ful! of all suras seoured by this Seourity Instriinent, Londsr shall nompity refund to Borrower :.n‘v
Funda held by Lender. 1f, unstor Paeagrph 21, Londer shll acquire or aell the Prope 1y, Lander, prioi 1o the asquisition or sale
of tho Property, shatl apply any Punds beld by Lender st the time of acquisition or aile as a oredivagaiie’ the suma secured by
this Securhy Insirument,

3. Application of Payments. Unless applicable inw provides otherwise, all pryments reoslved by Lender under

Paragraphs | and 2 shall bo 1pplied; flist, to any ‘mm’mcm charges dus under this Note; second, to amouits payable undor
cipn

Paragraph 2; third, to Intereat dus, fourth, to prin we; and last, to any late chayger due wader the Nnte,

4. Charges; Liens. lorrower shall pay il taxes, nssessments, chargos, fines and impositions sttributable to the Property
which may attain priority over this Security Instrument, and leasshold psymenta or ground rents, if any. Borrower shall pay thess
obilgations i ths manner pro-ided in Puzageaph 2, or Jf not pald in that manner, Boriower shall pay them on (ima direotly %o the

person owed payment, Horrawer shall promptly furnish to Londor all notices of anounts to be paid under this paragraph. If

Borrowor makes these psyments directly, Borrower shall prompily furnish to Lander recelpts avidenclng the peyments.

Borrower shail promptly dischirge any lisn which has priority over this Security Instirument unless Borrower: (a) agroes
in writing lo the paymen) of the obligaiivn secured by the llen in & manner acceptable to Lander; (b} contests in good faith the
llen. by or defanda againai oriforcement of the llen in, logal proceedings which in t1e Lender’s opinion operaia to prevent the
enforoement of the lien; or () sequres feom the hoider of the llen an agrosmont saliifactory to Lender subordinallng thw len to
this Security Instrument. 1f Lendor do:ermince that any part of the Property s wubj it to a lien which may attaln priority over
this Security Instrument, Lander may glve Borrowor a notice idemifying the lien. Barrcwer shall satinfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice, ‘

8. Hazard or Proparty Insurance, Barrower shall keep the improvemonts now existing or hereafiar orcoted on the -,
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. Property Insured againsi loss by fire, hazards included within the term *extended coveraye® and any other hazards, including J
. fioods or flooding, far which Lender requiren insurance, This insurance shal} bs maintair ed in the amounts und for the periods .
© that Lender requires. The insurance carrier ?rovld!ng the inauranco shail be chosen by Borrower subjoot to Lender’s appreval
.~ which shall not be unreasonably withheld. [f Berrower falla to malntain coverage desctibed above, Lender may, at Lander's
;! .opilon, cblain coversge to protoct Londer's rights In the Property in ccordance with Panigraph 7,
sat All tnauranos policies and renswals shall bo accoptable to Lender and shall Includs & standard mortgago claues, Lander
i shall have the right o hold tho policies and renewnls. if Lender raquiros, Borrower sha | promptiy glve to Leader all recoipls -
4 of pald promiums and renewal notices. In the avent of loss, Borrower shall give prompt natice 10 the insurance carrier and ¥
¢ Lender. Lander may make proof of loss if not made promptly by Borrower, -
S Unless Lander and Borrowar otherwlse agroe In wriling, inmranice proceeds sha ) be appliod to restorstion or repalz of y
the Propesty damaged, If the restoration or rapair iv economlcally faasible and Lendor's security Is not lossened. I the resteration :
or repalr I not economicaliy feaslble or Lender's ssourity wouid bo lessened, the Inaurant s procoeds shatl bo spplied to the sums B
socured by this Seourity Instrument, whetlier or not then due, with any excass pald to Borrower. [f Borrower sbandon the i
Property, or does not answer within 30 days & netice from Lender that the Insurance cairier hes offered (o settle & olalm, then
Lander may collnol the insurance proceeds. Lender may use the procesds to rerair or roal 70 tho Property o to pay sums veoured
by this Seourity Instrument, whether or nol: then dus. 'The 30-day period will begln whim the notice is riven. )

Unlods Lonue: and Borrowsr otharwlse agree in writing, any applieation of procseds to princlpat shatl not extend or i
postponie the due tato of the monthly paymants referred 1o in Parageaphs | and 2 or ohan e tho amount of the plrmonu. If vader ARt
Parsgraph 21 the Propart; s acquired by Lander, Borrower's right to any insurance poli /los and procseds result ng from e
to the Property prior tu.ti mlulaltlon shill pasw to londer 10 the extent of ihe sutas secured by this Securily Instsiment
immedlatoly prior to the zaarisition,

6. Occupancy, Prosvsration, Maintenance and Protectlon of the Projerty; Borrower's Loan Application;
Lensoholds. Borrower shall occupy. ystablish, aid use the Property as Borrower's prink ipal residence within sixty days afier the
sxecutlon of thin Security Instrumest 25 thall continua Io oseupy the Proparty as Horrowsr's prinipal residence for at least one
year after tho date of occupanoy, unlom Londer atherwise agross In writing, which consent shall uot be unseasonably withheld, ‘
of unless oxlenun‘ing circtimatancon exisihich are beyond Borrower's control. Borrower shali not destroy, dapwge or impaly "
the Property, allow the Property (o deteriirate, ur commii waste on the Property, Bor ower shall be in defaull if any forfoltsire
actlon or proceeding, whother olvil or orimina.. ls begun that in Lender's good islth f“d ment could result In forfaiture of the
Property or othorwise materiaily impair the lion crcated by thia Scourity Instrument or £ snder's securlly Snierest. Borrower
oure such & dofault and relnatate, s providud in Paragearh 18, by causing the aotlon ot proceediiig to be dismissed with » rulin
that, In Lender's yood falth determinatinn, rmludu foisituee 5 thie Borrower's litersst in the Property or alber materia
impalrment of the lien oreated by this Saicurity Instruiment o7 ionder's ssourily Interwt, Barrower shall also be in defauit if
Borrower, duting the fosn applleatian proosss, gave materiall; false or Inacouraie info: mation or statements (o Lander (or falled
(o provide Lend:r with any material infornation) In connection ‘wit!, the loan svidencid by the Nots, Including, but not timited
lo, rapeoasnintions concerning Borrower's cocuphiloy of the Proper'y 22 a principal residence, If this Security instrument Is on
a loasehold, Borrower shall comply with il the provisions of the fozse. !f Baeraw er acquirss fes tlils 1o the Property, the
isasshold and the fes title shall nut mergo uniess Lander agroes 1o the me:grs in writiag. :

7. Protection of Lander’s Righas In the Property, [f Borrawer /20 perfo m the covenants and agreements oontained
‘n this Securlty Instrument, or thers (v s (agal proceading that may significantly aftet Laadar's righls in the Property (nuch as
& proceading in benkruptey, probate, for condemnation or forfeitsirs of to enfores 'av/s or rorumionl). then Lander may do and
rqy for whatever In neccasary lo protect the value of the Property wid Lander's rig/ie In the Property. Lander's wotions may
nolido paying any mims seoured by » lian which has priority over this Seourity Insteus i, Zapssring In count, pavin, resonable
tlorneys’ fecs and sntering on the Praperty to mako repais, Although Lander may ake sotion under this Parsgraph 7, Lander
doos not hiave ta do so.  Any amaunis dlsbursed by Lander under this Paragraph 7 shatl bosaine additional debi of Borrower
secured) by this Heourity Instrumnent. Linleas Horruwer snd Lander sgre 1o other 1 ems of paymani, thess amounts shall bear
lmmcl from the date of disbursement st the Note rate and shall bo payable, with inte rest, upon nutios fe=m Lender 10 Borrower
requesting paymant,

‘. N‘ioﬂ; o Insurance, If Lander required morigage insumnos as & ca idition of making ie-ioan secured by this
Sacurity (nstnument, Borrowaer shall pay the premiuma required lo maintain the mort) sye Ineurance in sffect. 34, for any reason,
the mortgage inrance voverage requlied by Londer lapses or csares 10 be in effect, Horrowsr shall pay the »remiums required
fo ablaln coveraga substanilally squivalent to the inartgage inaurance previously in ef faot, At a ooet au u.:[y Tlvmnl lo e
cost to Borrawsr of the morigaga ineuranne previoualy in effect, from an aliernsie morigage insurer approved by Lander, If
wibstantlally squivalen) mostgage insuintice coverage Is not avallable, Borrowsr sha | pay to Lender sach month » sum squal {0
one-twolflh of the eriy iortgage lnsnmncs promium belng paid by orrower wheti the insurincs coverage lapsed or censed fo .
be In effect. Lender will accept, use and raialn these payments ae & loss reservs i Hmi of mortgago insirance, Loss ressrve
payitenie may no longer be required, it the option of Lender, If munru ¢ insurance. coverags {lu the amnunt and for the period
that Jandor requires) provided by an tnsurer approved by [ander again becomes avaliable and i obiained. Barvower shall pay (%
the premiums requinnd 1o maintain monl:r insurance In offecl, or io provide s lom ressrve, unil) the requiremant for raorigage (0
insurance ends in acnordunce with any wrilien agresment between Rarrowsr and Linder or applicable law. 0;

9. Inspection. Lander or lis urnl may maks reasomsblo eniries upon srd Inspeciions of the Propecty, Lender shall 'é‘ ‘
pivo Borrower rotlus at the time of o ptior (o an inspection Toolfyln; reasonable couse for ihe inepectlon, '

10, Condumnation. Tha procesds of any award or alaim for damages, di reet or vonssquantinl, in connestion with ny
sondemanation or other Waking of any part of the ny, or for conveyance in Iy of condemnalion, are hesshy sslgned wnd

ILLIHDM-$IHOLE FAMILY PNMATHLMC UNIFORM INFTRUMENT Porm 5014 9M0
CIWSLE Page ) ol 5 Hay. 10194)
! orgtaen MAR:19F (Kav. 91}




UNOFFICIAL COPY




s, UNOFFICIAL COPY

*In the svent of a tolal taking of the Property, the procosds shall be appl ed to the sums seoured by this Securi
Instrument, whather or not then due, with any exceas pald to Borrowsr, In the event 1f a partinl taking of the property In whi

* the fair marke! value of the Priperty immediatoly bofore the taking In squal to or grater than the amoun! of the sume secured
by this Securlty lustrumont inunediately befors the tnking, unlens Borrower and Ler der otherwlse agreo In writing, the sums

socured by this Security Instrurient shall be raduced by the amount of the proceeds mythiplisd by the frllowing fraction: (a) the
tota) amount of the sums secured immediately before the taking, divided by (b) the falr market value of tho Pro immediately
bofare the taking. Any balunce shat] be paid to Barrower, [n the svent of u partiat taking of the Property in which the fair market
valuo of the Property immediatnly before the taking is less than the amouni of the sy 1 ssoured immediatoly befors the taking,
uniean Borrower and Lendsr otherwise agres in writing or unioss applicabls law otherw ise provides, the procesds shall be applind
to tho sums securod by this Security Instrument whether or not the sims ars then dus.

If the Property In abandoned by Borrowor, or If, afier notice by Lender to Bo trower that the condemnor cffery to make
an award or seltlo 8 claim for dumages, Borcower falls to respond 1o Lender within 40 days afler the dato the notloe s given,
Lendor s suthorized to collect and #pply the proceeds, at ts option, sither to restoraticn or ropair of the Property or to tha sun
socured by this Security Instrument, whether or not than duo,

Unlens Lender and Borrower otherwise agree in wrlting, any application of procesds to principal shall not sxtend or .'

postpane the clua daix of the monthty payments roforred to in Puragraphs 1 and 2 or ¢ iangs the amount of such ymonts,

1. Boraswor Not Released; Forbearance by Lender Not & Waiver. Bxisnslon of the time or payment or
modification of amortizailon of the suma secured by this Sacurity Instrument grantsd 5y Lender to any succeasor in {nterest of
Borrawor shall not operits i refssse the Hablity of the original Borrowsr or Borrowss's successors in Intorost, Lender shall not
be required to commence r.rocsedings gainat any successor in Intorsat ar refuse to sxiend timo for payment or otherwiss modify
amortization of the sums secuisd by this Security Insirument by reason of any demand made by the original Borrower of
Borrower's successors in interes:, ~ny forbearance by Lender In exersising any right or remedy shall not bs & waiver of or
preclude the exarcise of any right ur mmedy.

12. Successors wnd Assigns Bor:nd; Joint and Several Liabllity; Co-Signers, The covenants and agresmants of this
Security Instrument ahall bind and bene8* ¢':a successors and asaigne of Lender and Borrower, subject to the provisions of
Paragmaph 17, Borrowar's covenants and agreinonts shall be joint and seversl, Any Borrower who co-signa this Security
Instrument bu: does nat axecuts the Note: (8) i co-signing this Security Instrument only to morigage, grani and convey that
Borrowor's Intoroat in the Property under the terns of this Soourity Instrumant; (b) ix not parsonally abligated to pay the wwma
wecured by thin Security Instrument; and (o) 'f,m' tat ).order und any other Borrower may agresd to oxtend, modify, forbear
or make any accommodations with regard to the terma o/ il Seourity Instrument or the Nots without the Borrower's consent,

13, Loan Charges. !f the loan secured by this Seourity instrument is aubject to # law which sets maximum loan churel,
and that tew (e foatly Interproted s that the interoat or other |+4n charges collected or to be callectad in connovtion with the foan
exceed the permitted Jimily, then: (a) any such loan chargs shall lie raduced by the amount noceatary (o reduce the chargs to the

rmittad fimit; and (b) any sums already collected from Borrower wilo!; axceeded permitted limits will be refunded to Borrower,
o nay chooss to make this refund by reducing the principal ovcad nnder the Note or by making » direct payment to

Borrowsr. 1f a vefund reduces principal, the reduction will be treatod as.4 riartiat prepaymeont without any prepayment chargs .

under the Note. .

14, Notlces. Any notico to Borrower provided for in thls Security [natrwnent abatl be given by delivering It or by mailing
1t by first olass mail unlons applioable law requiros use of anothor method, The nuikze shall be direelad 1o tho A'opmy Addroas
or any other address Borrower designates by notice 4 Lander, Any notics to Londer shali ba siven by flest olass mall to Lendar's
addreas stated horeln or any other sddress Lender dlesignatos by notios to Borrower. AD; natica provided for {n this Sscurity
Instrument ahall be deomed 1o have been rlvon to Barrower or Lander when glven as prov.ded-in &Is paragraph. '

1, Governing Law; Severabillty, Thia Socurity Instrumeit shalf be governed by federal faw and the Iaw of the
jurisdiciion in which the Property In located. In the event that any provision or olause of thy Sesurits Instrument or tho Note
conflicts with applicabls Inw, ruch eonfliot shalt nol affect other provisions of thls Seourlty Instrumez: o: tha Nots whioh oan be
3lv:: offect t;,iflsbmu the conflicting provislon, To this end the provisions of this Seourity Inatrument ani 'ae Note are declared
to be severable.

16, Borrower's Copy, Barrower shall be glvan ons conformed copy of the Note and of this Securly 'natrument,

17, Transfer of the Property or « Beneficial Interest In Borrower. 1f all or any part of the Proparty or any Interest
in 1t a sold or transfecend (o I & bonefloial interou in Borrower s sald or transforred and Borrowor Is not a nutural parson)
withou! Lander's prior weltten consont, Lender may, at ita orllon. requirs inunediuto payment in Al of all sums secured by thiw

Seourity Instrument. However, this option shall not be exerolsed by Lander If exervise is prohibited by fodaral Isw »s of tha dats
of this Sevurity Instrument, '

If Landler oxorolsea this option, Lender ahall giva Borrower notice of accelerstion. The notlos shall pravide » peciod of

not losa than 30 days from the daie the notios Is deliversd or malled within which Borrower must Jny all sums secured by this
Securlly Instrument 1€ Borrower fails to pay these suma prior 1o (ho explration of thiy period, Lander may invoke uny remodiee
permitied by ihis Securlty Instrument without Rirthar notioe or deinand on Borrower.

18. Borvower's Right to Relnatate, If Borrower meet verialn conditions, Borrower shall have the right to hkave
enforcomant of this Security Inatrument divoontinued At wiy timo prior to the earlier of: (a) § days (or such other pariod s
spplicable Inw wwy speoldy for relnatatoment) before sale of the Property puraunnt to nn( powsr of aale contained n this Seurity
Inziramont; or (b) entry of & Judgment eiforolng this Seourity lastrument, Those conditions are that Bomwemn) # Lander
all suma which thon would be due under thin Seourity Instruiment and the Nots as If no acoslorstion had scey } (D) ourea any
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dofwult of any other covenania or agreaments; (d) pays all expenses inourre. In snforsing this Security Instrumenl, Including, but
tot Himite to, rensonable attneneys’ feos; aid (d) takes such aotion as Lander inay reasonubly require 1o assure that the fien of
this Securlly Instrumont, Lander's rights in the Property and Borrower's obligation to rgy the surrw secured by thle Security
. Instrument shalt continue unchianged. Upon relastatement by Borrower, this urirl‘v natrument and the obligations seoured
,hereby shall roinain fully effeative as (f no scoslertion had ouatterdd, Hatvever, thie right 1o reinstate shall not apply In the oase
of sccelerstion under Pmmm ¥
19, Sule of Note; Chango of Loan Servicor, 'The Noto or & partial interest In the Note (togsther witk s Securlty
Instrument) may be acld one or more Limea without prlor notlcs to Borrower. A sals may result In s ahm.lfhln the entlty (known
a3 the "Loan Servicer®) that collects monthly payments due iindsr the Note and this Security Instrument, There also may be one
or more changea of the Loan Servicer uncelated 10 & sale of tho Note. 1f there is & chango of the Loan Sorvicer, Borrower will
be given weiltent notice of the change In acourdance with I'm'mph 14 above and applicabls nw, The notice will state the name
and address of the uew Loan Servicer and the address to which paynwate should be made. The uotice will alao contaln any other
information required by g:plluablo Inw,
20, Hazardous Substances, Borrower ahall not emuss or permit the presence, use, divpossl, stomgo, ut relsass of any
Hazardous Subiatances on or In the Property, Borrawer shiall not do, nor allow anyone else to do, anything affeating the Property

that }a I violation of any Eavironmental Law, The preceding two sentences shali ot apply to the pressnos, use, of slorags on

the Praperty of smal) ...umllnu of Hazardous Substanoes that nre generatly rocagnlzad 1o be approprisie to noremal resldentiai uses
and to malntenance oytae Property.

Borrawer sha'i prampily glve Lender written notice of any Investigation, oialm, domand, lawsuit or other action by any
governmental or regulatury p2ency or prlvm arty Involving the Property and any Hozardous Substancs or Bavironmental Law
of which Borrower has ae’cal know!cige. 1f Borrower feams, or is notified by any governmenial or segulatory authority, that
any removal or other remediation of m‘LHmrdom Substance affecling the Property is necessary, Borrower shall prompily take
all necousury remiecinl actlona In acozidmice with Bovironmenial Law, '

As usad In thin Paragraph 20, “{azardoun Substances® are those substances definod as toxic or hazardous substances by
Environmental Law and the following substznces: gasaline, kerosene, other flammable or toxic petroloum products, toxic peaticides
and hecbloldes, volatile solventa, materils ciatalning usbestos or formaldehyde, and radioactive materials. As used in this
mauph 20, "Environmenta) Law® meana fedosai-lawa and laws of the jurisdiotion where the Property |a located that relate to

th, safety or environmental protectlon.

NON-UNITORM COVENANTS. Borrower rad Landor further covenant and agres as follows: :

21, Acceleration; Remedies, Londer shall iiv; rattse to Borrower prior to acceloration following Borrower's breach
of eny cnvenant or agreement In this Securlty lnstrunent-hut not prior to acceleration under Paragraph 17 unless
applicable law provides otherwise). The notice shadl spocify: (a) the default; (b) the action required to cuve the default; (v)
a date, not Iees than 30 days from the date the notice is glven io Borrower, by which the default must he cured; and (d)
that failure to cure the default on or before tho date specifies! 1 7 notice may result in accoleration of tha sums secured
by this Security Instrumeni, foreclosurs by Judiclal proceeding aid zais of the Property. The notica shall further lnform

Borrower of the right to relnstate after acceleration and the right (o iz in the foreclosure proceeding the non-existence .

of a defuult or any other defense of Borrower to acceleration and foreclessce, If the default is not cured on or before the
date speciflad in the notles, Lender at its option may require immediate paymeatin full of all suma secured by this Security
{nstrument without further demand and may foreclose this Security Instrunient Ly Judicial proceeding, Lender shall be
entitied tn collect all expenses Incurred ln purtulng the remedies provided in this F'aexgraph 21, Including, but not limitod
to, reasonable attorneys’ fees and costs of title evidenca, /

12, Release. Upon payment of all sums secured by this Security Instrument, Landes inali raioaso this Security Inatrument
without ehu% to Borrower. Borrower shall pay any recordation coats, _

23. Waiver of Homestead, Borrower walves all right of homestead exemption [n the Hroraiiy,

24, Riders to this Securily Instrument. If ono or mors ridets are exectsted by Borrower aud reo-ded tngether with this
Security Instsumont, the cavenants and agreomenta of each such rider shall be Incorporated into and sheli 2iacad and supplement
the covenants and agresmonts of this Security Instrumant as If the ridor(s) wore a part of this Security Iario:meat,

The following riders axe attached:
Adjustable Rate Rider Condominium Ridex

ILLINGIS-SINOLE PAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/9%0
C-1205LT Page § of & (Rev. 1045 -
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! BY SIGINING BHLOW, Borrower aocepta and agroes 1o the torms and covenanis contaived In this Snurlly Instramant

'-’ and {n aoy ridet(s) exectiled by Borrower and recorded with it,
5 —-él——- z—f‘ "
31 MARC © LORIN

m]

"

10 P o This Line For Adkumowiodgesont I

STATI OF ILLINOIS, County of COOK 1
m

! |
I, the Undenigned, & Notacy Publin In and for seld county ard siste, do hersby vertily that '
MAR? B LCRIN, UNMARRIBD '

Ly -,

E
'oregoiny im’\u. appeared befors ;

Insirument ca 9 her, thalr fres und

perscially known to ma (o be the same person(s} whoes namo() ls(are)
me Uils dy in porsor, and scknowladgel that he/she/they signed and

voluilary not, for the uses wnd purposes thereln sel forth.
Glven under my hand and officlal seal, this  27¢h

My ‘Commission oxplm:&’ﬂ?l [1'1 »-?';"lenm g
Y I v| i h i‘ Nowry WAl I
ey, f“ 0! HF“O“: ) ‘
- ALY TR ) T ‘ :
g
g
»
1]
Prepaced By:MICHELLE MAUTONB
Vorrs 3014 9790

WLINOW-MINGLE PAMILY-FNMA/RHLME UNIRGRM INFTRUMBNT

C1105LY Puge & of 6 (Rev, 10/94)
Mg s MARI208 (hev. 31
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FIXED/ADJUSTABLE RATE RIDER
CMT NON-CONVERT "/1 ARM (Fiest 77 Yoars Fixed)
{1 Yoar Treqmury Index » Rate Caps) 61000082

1610000827

THIS FIXED/ADJUSTABLE 2ATH RIDER is made this 47th day of August,

1996 » Al is incorporatd fito and whall be deamed (o amend and supplement the Morigage, Deed of * -
Trust or Security Deed (the "Security Insirumont®) of the same daic given by the undersigned (the *Borrower")
to secure Borrower's Adjustable Rate Nuts (the *Note *) to

CHASE MANHATTAN MORTGAGE CORPORATION (the *Londer")
of the same date and covating the property desorilied In-the Security Instrument and locuted at:

1155 W ARMITAGE UNIT 504, CHICAGC, TL 60614
Propacty Addme.!

THE NOTE CONTAINS PROVISIONS ALLOWING FOR C/HANGES IN THE INTKREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE 4 MOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME ANI) THZ MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition 1o the covenants and ngrosmenta mailo ir the Seourlty Instrument,
Borrower und Lender further covonant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES _ ,
The Note provides for an Initial tnterest rate of :
Bight & One-Righth é+128 %
The Noto providas Ior changes in the Intorsst rate and the monthly payments, ae follows:
4. INTEREST RATIL AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The intersst rate 1 will pay may change on the flsst day of  Septambexr 2003 and on that day svery
12th month thereafter. Bach date on which my Intereat ris oould change is called "Change Dals,*

MULTISTATE MXED/ADIUSTABLE RATE RIDBH-NONCONVARTIDLR/ASAUMABLE
C- T (398) Page | of 3 (replaea 1004)
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(B) The Index

Boginalng with thy firt Clinngo Dato, my Intorcat rate will bo based on an Index, The "Index* is the waekly
avorage yield on United States Troasury securition adjustod to & conatant maturity of 1 yeur, as made avalinble by
the Fedoral Resetve Board. This mast rucent Index Ngurs available sa of the duto 45 days before each Chango Date
Io eallnd the "Cuirent Index,”  If the Index {s no longer available, the Nots Holder will choose a nuw Index
which Is based upon comparable informatlon, ‘The Nate Holder will give me notics of thia chuive,

() Caleulstion of Changes

r c. Dalw, the Note Holder will calouinte my new inte te by add
‘I‘wo! gvru'r r,:agh-.a{fartméhﬂ Noto Holder will Inte my ntersal rats by adding
percentage points ( 4,750 ®), *the Margin®, to the Current Index. The Noio Holder will than
tound the rezalt of thie additien to the noarcst ane-elghth of one petcentago point (0. 125%). Subject to the limits
stated [n Soction 4{D) bolow, this rounded amount will bo my new {ntereat rate until the next Change Date.

The Note Holdur will then deternine the wmount of the monthly payment that would be suffiolonl to repay
the unpaid principa’ the. 1 xm expectod to owe at the Change Date in full on the maturity date at my new Interest
rate in wubstantinlly equal pavments, The result of thiy oalculation will be the new amount of my monthly payment,

(D) Limits on Intervat ante Changes .

Tue intersat ente [ am o/ 2iivad to pay at the first Change Date will ot be greater than

Bleven & One-Eighth 11,125 4
or less than ,
Five & One-Eighth 5,125 . °

Thereaftor, my intereut rate will never be ircrvased or deoreased on any single Change Date by more than two
percentage poinia (2.0%) from the rate of Interore I have been paying for the preceding twelve months. My interest
rate wlll never be grealor than

Thirteen & One-Eighth 13.12% %,
or less than the Margin.

(E) Effective Date of Changes

My new Interast rato will become effective on sach Changetate, 1 will pay the amount of my new monthly
p;znmenl beginning on the first monthly payment after the Change Tss'a until the amount of my monthly payment
changes again.

(¥ Notice of Chanfu

The Nots Holder will daliver or mall to me a notics of any changes I my irterest rats and the amount of my
monthly payment before the offective date of any change. 'The notice will inc'ass information required by law to
be given me and also the title and telephono numbsr of s person who will anavar any question 1 may have
rogarding the notice.

(A) Until the interest rate ls converted [rom a fixed rate o an adjustable raie ¢ the first change dats,
Uniform Covenant 17 shall bo as follows:

1 al} or any part o? the Property «r any Intercat in it is sold or teansferresl {0r 17 a boneficiul

intsreat {s sold or tranaferred) without Immediate payment in Rull of all sums secured by this Secu~itv Instrument,
Lanter may call all such sums immeciately due and payable.

If Lender exercises this right, Lendor shall givo Borrower notice of accelemtlon. The notie shall

Broo\'lda % perlod of not leea than thirty (30) days from the date the notice Is deliversd or malled within which the

rrower il pay all suma secured by this Security Instiument. If Borrower falla 1o pay these sums prior to the

oxpiration of thia period, Lender may invoke any remedies permitied by this Security Instrument without facther

notize or demand on Borrower,
(B) Onoce the interost rate converts to an adjusiable rute, Uniform Covenant 17 desoribed in (A) sbove shall

MULTISTATE FIXED/ADIUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
C-THB. N (3/96) Page 2 of 3 {replaces 1/99) -
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rhen cesss lo be In offoq| and Uniform Covonant 17 shall lnstead be wa follows:

if i or any part o' Iﬂo gropmy or Any lnlmv. in 10 in sold or tranafeered (or [f a beneflolul
intoroat la sold or lmorumd; without imavedinte payment in full of ali sums secured by this Securily Instrument,
Jander may call all siich suma immediately dus and payable. '

. If Lendur exorcless thie right, Lander shall give Borrower notlce of acoaleration. The notice shall
wovide & poriod of not 1raa than thirty (30) daya from the date the nolice Is delivered or malled within whish the
lorrower must pay all sunu secuired by this Security Insincment, 1f Dorrowst Mila to pay these suma prior to the
expiration of such perlod, Lender may Invoks any romedios permitisd by this Securkty Instrument without turther
notice or demand on Bonrower,

ARer the first Change Date, the Lander shall nol exerolse this right If: (a) Borrowsr cariast (0
be subualtted 1o tandst information required by Lender to svaluato the Intendu! iransferes as i & sew loan were
bolng made trthe transferee; and (b) Lander reastinably determines that Lender's ucurlir wli) not be linpalred b
U1e loan aasumpt!si and that the elok of a bresch of any covenant or agreament (n this Security Insiniment
socepiable to Landar,

To 16 Hxient permittad by spplicable Iaw, Lender may charge a reasonsbls fee as a condition to
Landor's consent 1o the (a0 asaumption. Lantler inay also require the tranaioree to slgn an assumption agresment
that 1a accoptablo to Landiie and that obligater thy tranulersa Io koog:ll the promises and agresmenta mads in the

Moto and In this Seourily Incievmant, Rorrowsr wlil continue (o be obligated under the Note and this Security
lnstrument unlsss Lander relcnet Borrower in writing,

LY

AY SIONINGO BELOW, Borrowei accepts and agress to the ternw and covenants contained In this
Fixecl/Adjustable Rato Rider,

/ -
¥ /[ .

MARC B LORIN

MULTISTATE FIXBD/ADIUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
CTHRH(3196) age 3 of 3 {replaves 1/94)
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6§1000C82
CONDOMINIUM RIDER f000c82
THIS CONIOMINIUM RIDER s made this 27ch  dayof
ALgust 1996 and is Incorporated into and shrll he deemed to amend and

iupgtement the Morigage, Do of ‘Trust or Seotirity Lised (the *Security Instrunwent®) of the same date glven by
1he undersigned (the "Borrowr>*; lo seoure Borrower's Nole (o

CEASE MANHATTAN MORTHMGE CORPORATION , & corporation
organized and exiating under tho laws of the state of NEW JBRGBY
{tho “Lander") of the same date and coveiing the Propurty desoribed In the Secnrity Insirument and looaled aki

1158 W ARMITAGE UNIT 504, CHICAUO, Il 60614 Nty Addn

The Proporty includes a unit In, togother with an undivided intersat in the common slements of, a condominium
projeot khown as:

ARMITAGE CONDOMINIUM

Ma of Uroiomivhen oot
(*he "Condominlutn Projeut®). 1f the owners sasooiation or other anitiy whioh acta for the Condominlum Prajest
(the *Owners Atsoolation®) holde Hile to property for tho beneflt or tse 0! lis membern or shureholders, the
Froperty also Includes Dorrower's intarset In the Owners Association and s uses, proossds and bonefits of
Horrower's Interest,

CONDOMINIUM COVENANTS, [n wddition to the covenante and agresmita made In the Seourily
Dstrument, Borrower and |encler further covenant and xgree sa followa:

A, CONDOMINIUM OBLIGATIONS, HBorrowsr shall perform all of Borrower's ablipzamiw under the
Condominiumn Projecis’s Constituent Documenis, The *Constiluent Documents® are the: (1) Dedlareiion or any
ohe* document which oreatos the Condominlum Prajeot; (il) by-'aws; (1) code of regulations; ara £iv) other
suivalent dovumenia. Borrowsr shall promptiy pay, when due, all duss and arsesements inposed pursvani to the
Conatituent Docuimenia.

B. IHAZARD INSURANCE, So long as tho Owners Assoclation mainiaing, with a generally acoepled Inaursnce

MULTISTATR CONDOMINIUM RIDBHSingle Fsmily P 110 9
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carrior, n "master” or “blankot* policy on the Condominium Project which is satisfactory to Lander and which
provides inaurance coverage in the amountls, for the periods, and against the hazarda Lender requires, including fire
and hazards included within the term "extended coverage,” then: _

() Lendor waivea the provision In Uniform Covenant 2 for the monthly payment to Lender of the yearly
prexium inatallments for hazard insurance on the Property; and
’ (i) Borrowor's obligution under Uniform Covenant § to maintaln hazard Insurance coverags on the
Property s deemed satisfied to the oxtent that the required coverage is provided by the Ownors Association polioy.

Borrower uhall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the ovent of a distribution of hazard insurance procseds in lieu of reatoration or repair following & loss
to the Property, whather to the unit or to common eloments, any proceeds payahls to Borrower are hereby assignod
and shall be jai¢' to Lender for application to tho sums secured by the Security Inatrument, with aay oxoess pald
to Borrowur,

C. PUBLIC LIAPILITY INSURANCE, Borrower shall 1ake such actions as may be reasonable to insure that
the Owners Assoclatlots ivatntaing # publle Hability insurance policy acceplable in form, amount, and oxtent of
covarage to Lender.

D. CONDEMNATION. The prcexis of any award or olaim for damagoes, direct or consequentlal, payable to

Borrower in connection with any coriemnation or other taking of all or any part of the Property, whether of the. |

unit or of the common elemenis or for ray ¢anveyance in lieu of condemnalion, are hereby assigned and shall be

puld to londer. Such procsed shail be wpyiind by Londer to the suma secured by the Seourity instrument as |

provided in Uniferm Covenant 10,

E. LENDER’S PRIOR CONSENT. Borrower anallqoi, except after nolice to Lender and with Lander's prior
wrilten consent, either partition or subdivide the Prope:tv r= consent to :

(1) tho abardonment or tormilnation of the Condorizs:m Project, excepl for abandonment or termination
toquired bv law in the case of substantinl destruction by fizs ¢ other casually or in the case of & laking by
condomnation or ominent donwdn;

(1) any amondment to any provision of the Conatituent doouris If the provision le for the oxpross benofit
of Landor;

(i) tormination of profesional management and asmimpilon-of self-mansgemoent of the Owners
Assoolation; ¢t

(Iv) any action which vould have the effoot of renderiag the publio liabilicy 'amurance coverage malntained
by the Ownurs Assoclation unaccepisblo to Lender. ‘

F. REMEDIES. 1f Borrowar does not pay condominium duss and assessments when dus, the!; Lendor imay pay
them. Any amounts disbursed by Lender undor this paragraph I shall become additional debt of 8¢ 2ower secnred
by the Security Instrutnent. Unisss borrower and Lender agree 10 othor terma of paymant, thewe arr.ov:a's ahall bear
intorost from the date of disbursement at the Note rate and shall bo payable, with Interest, upon notlos f-3i Lender
lo Borrowor requesting payment,

MULTISTATE CONDOMINIUM RIDIIK-Bingle Family Porm )10 0
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BY SIGNING BHLOW, Dorrower acospta and agress (o the tarms and provislons contained in thls
Condomlalum Ricier,

e— '-n—l-—-""-“—-"' . l )
MARC & LORIN ) ;

MULTISTATE CONDOMINIUM RIDRR-8ingle Family Porm 3140 04
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