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Y09975 B A4~  PORTGAGE
THIS MORTGAGE I3 DATED AUGUST 47, 1008, batween Karo E. Lorn, unmaried, whose address I8 1188
West Armitage Unl: 604, Chioago, Il 80814 {referred 1t below as “Qravor”); and Midwest Bank and Trust
Company, whoae «ddrese is 1808 N, Harlem Avenue Pimwood Parl, 1L 0838 (reflerred 10 below 8o
"Lender").
RANT OF MORTCAGHE. For valuable consideration, Qranior w2 “rigeace warrants, and convevs 10 .ander all
\Q,. of Qrantor's vight, thle, and intorest in and Lo the following desoribad roa’ prcparty, together with all ululn; or

subsequenily ocected or affixed bulldings, Improvamenis and fixturcs; wii s:eemonts, rights of way, aml

appurtenances; el whler, waler righle, walercnurvas end ditch rights (including u'ﬂk in utilities with dhich or

irrigation rights); and all other rights, roynluu. and profils rolating (o the reat prtipersy;-invluding without imitaton

;Il mln':;a.h. i), gy, goothormal wnd simdler malters, located In Cook Coanty, Sate of lilinols (the "Real
operty”):

Unit 304 ciid P=104 togethor with vis undivided porcentage inte 'set In the Sumnon slements In 1168
West Armiage Condominium as delineated and defined in the (leclaration recur24 as dooument no,
03028000, In the Southesst 1/4 of Bection 33, Townuhlp 43 ;lgﬂh, Hange 14. Vact of the Third
Principal Meridian, In Cook County, Hinols f f-/ 3 = ’00“ bt '/O.S
The Reai Property or its ackiress le commonly Imown n 1& us"(mt miflage Gnlt 804, Chicage, iL 00014. _
Omntor presently autignn to Lender all of Grantor's right, tile, ! intereet in anvl to al) lonses of the Property and
all Ronta from the Property, In addition, Omantor grants to Lender » Uniform Cimmercial Cada security inlarest in
tho Personial Property and Rants.

DEFINITIONS. The following worsls shall have the following meanings whon used 1y this Morigags. Terms not
otherwise dofinod 1y this Mortgage shall huve the meanings aitributed to such (yrmw in the Uniform Commoreial
Code. All referencie to dollar amounts shall mean amounts in lawful money of tlie Unitd States of Amecios,

Credit Agreetnant, The words. *Crodit Agreement’ mean the revolving li 1o of credit agreoment dated August
27, 1996, hetwoen Lender and Oruator with a oredit Hmit of $26,70.00, tgethor with all renewals of,
extsasions nf, modifications of, refinancings of, consotidations of, and sub titutiors for the Credit Agrosrannt,
The awturity cats of this Mort;jage is Auguat 27, 2003. The intercat rele under the Credit Agresment in a
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vsrishie lntercst rate based upon an inden. ‘The Index currently in 8.250% por & num. The Credit Agresment
; has tisred ralos and the rate thel appliea 10 Qrator dopends on Grantor's ouistani ing socount balance, The

i interest tate to be applied to the putstinding socount balunos shall be al a rate 1.0:10 percentage points ahove

| tho index for balances of $50,000.00 and under, st n mte 0.500 percentage points shove the index for
) balanoes of $50,000.01 to $100,000.00, and sl » rale squal to the indoex for balsnces of $100,000,01 and
abave, aubjoct howsver (o the following maximum mis, Under 80 clroumstan ses shall the interest vate be
more than the losser of 18,000% per unnum or the maximum raie sllowed by applicable law.

Existing Indebtedness. The wonds "Existing Indebiednass® mean the indehi xiness describad below in 1he
Bxisting Indebtedness section of this Morigage.

Grantor. The word *Grantor” moani Mare &, Lorin. The Grantor ls the mortgagor under this Mortgage.

Guerentor. " word *Guarantor® moans and lncludes without limitation yach and all of the guarntors,
suretios, and accorimndation parties in connection with the Indebledness, :

improvements, T word "Improvements® means wd Includen without limitotion Wit sxisting end future
improvements, buildings struohites, moblle homes affixed on tho Real Property, facllitios, additions,
replacementa and other sunwf:iation on the Rew! Property, '

indeblednoss. The word “insstindnomn® moans All principal and intorest payal ile under the Cradit Agresment

and any amouais expended o7 advriend by Landar to dischargs obligations of Iirantor or expensss inourrsd

by Lsnder to saforce obligations i Cantor under this Morigage, togother wih intsrest on suck amounts sy

provided in this Morigsge. Specitoally, without imitation, this Mortgage secures a revoiving Nne of oredit

and shall sscure nat only the amoun: wileh Lender has presently & ivanced 10 Grantor under the Credit

Agresment, but aleo any Riture amouris) which Lender may advanvce 1o Qrantor under the Credi

Agreement within twenty (20) yeara from tne Gate of thin Mortgage |0 the same sxtent as If suoh future

advance were made au of the dae of the eredution of this Morigage. The revolving ¥ne of oredit

obligates Lender to make advanoes 10 Granior 22-long as Grantol complies with all the terma of the

Credit Agresment and Reiatec Dooumants. Such sivances may be madse, repald, and remade from tme
\/\/ to time, subject to the imitatlon that the tolal outstand'ap balance 'wing &t sny one time, not including

finance charges on such balanca at o fixed or variabie rate ur sum 18 provided in the Credit Agresment,
any (emporsry overages, othar cherges, and any amounis exrcdd or advanced 8 provided In this
paragraph, shall not exceed tie Credit Limit as provided In thu Credi Agresment. it le the intention of
Qrantor and Lender that this Morigage sscures the balance outsian: inp under the Crodh Agreement from
time to Ume from xero up to tie Credit Limit as provided above and sy ‘alermediate balance, Al:no time

shel! $1e princiaal amount of Indebiednass seciired by the Mortgt ge, 10t 'noluding sums advanced 10
protec: the sacurlty of the Montgage, exceod $53,400.00,

Lende’, The word “Lender® meens Midwest Bank snd Trust Company, 118 suocessors anvi nsigns. The
Lasider {s the mwrigages uader thin Murigage.

Mongige. The wmd "Morigsys" means this Mortgage batwesn Orantor ind Lender, and licludse withoul
Nmitation all assigoments andt seourity interest pruvisions relating to the Pemsoi al Property and Renic,

Poreonsl Property. The words *Personal Propenty’ mean all equipnunt, fixiuses, and other articles of
pemont} property now or hersafter owned by Qranior, and now or heroafut stlached or affixed (o the Rosl .
Propetty; together with wli socessions, parts, and additions to, all replacement 1 of, and all swbstiutions for, any

of sl property; and logether with ail prooesds (including without Jimi slion Al insursnce prooveds wid ﬁ
relunds. of premiume) from aay sele or other disposition of the Propeny,

Proparty. The word *Proporty® meana collectively the Reai Property ind th« Personal Property, G
Rea! Property. 'The words *Neal Property® mean the property, inisrests rod righta Jesoribed above ia e 3
'Grant of Mortgage* aevlion.

Relaind Dacuments. ‘Mhe words *Relsted Dooumenia® mean and Include without limitation all promissory
nolos, oredit mgreements, loan sgrecmenis, waviroumenial agresienls, guasanties, mcurily agresments,
wortguges, desds of trust, and all other Insrumeals, agresmonts snd doou: aats, whother now or hatealter
axlutiig, sxecuted in connection with the Indeblaciness,

i .
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.+ Renta, The word *Rents® menas i} present and future rents, revenues, inoome, issuss, royaltien, profits, aml
y other bentalits derived from he Propesty.

5 THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE S8ECURITY INTEREST (N THE RENTS .
, AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNEGS AND (8)

" PBRFORMANMCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE {5 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING SITAUTORY LIENS, EXCEPTING BOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIM\'Y AMOUNT
SECURED HEREBY, THIS MORTGAGE (8 GIVEN AND ACCEFTED ON THE FOLLOWING TEAMS:

PAYMENT AND PERFORMANGE, Except as otherwiso provided in this Morigago, Graator shall pay to Leader-ull
mun‘t‘:“ n!: #?i: k7 this Mortgage aa they become dus, &ad shall strictly perform all of Grantor's ‘cbligations
under this Muriguge:

POSSESSION AN PIAINTENANCE OF THE PROPERTY. Orantor agroes that Grantor's powsession and wo, of
the Property hall be govurad by the follawing provisions:

Possetulon and U2 ~Uatil in dofaull, Grantor may remain in possession aad contro} of and cperste snd j
managn the Property ano ccibaet the Rents from the Property.

Outy to Malnialn, Grantor il inaintain the Property in tenantable condition and promptly perform alf updn
replaccnients, and maintenani:e 2icemsary (o proserve ita valve,

rdous Substances. The 'urri# hazardous wute.' *hazardous substance,” 'dllpoul . " sd
‘threaloned releate,” M wied in wis Mon gege, shall have the same Btf m
Compmhmsivc anmmunml Rexponss, tkm. wd Llnhill g Act nf 1980, o2 amonded p&bu.s
Saction 9641 {"CEF.CLA® n, the ﬂuper uulhu ation Aot of 1086,
99-49) '-smiA e Hust nious Maleral ,mapomuon Act Suseta 1801, ol meq.,

Conservition m Raoovury Act, 42 U.S.C. .,funn 6901, ot ‘ﬂ, or o!her app licablo siate of F )
rulew, ¢ reguistions ad o becl purmml to any of the mrosofng hazardous waste® snd "hazardous
lubcumo | also includs, without limitation, po rolsum and roloum I:Kopmducu or any fraction thereof
and sibstor, Oranlor reprisents und warrants to Lendor at: {a) During od of G I.szl ownmhip

of thn Property, thore has buen no use, genmtiun. mulwtum. lLorlao, |
\ throatoned releass of any hszardous wasts of subs &“m ¥ person on, under, ¥ l or from m L .
(b) n-mtor has no know wigo of, or reason to bol 6v0 wute has boan uupt a8 provioual ‘o '
and to¥nowledged b Lumlor in wrlting, (i) any use, genmatior, manufacturo, storage, mument
rolmn or enoj veleniio of dous waste o7 substance ~a.-under, abeut or frum the Proparty
|mor owners or ocoupinls of “J of %l) any actual o, t'uuumd liti adon or olnlml of n\
y any person relaling to such mtwru. xcept as previo iy disol
md o in writing, (1) neltaer Orunlor nor any twux&. cantrctor aaam or owsr sulhnriud um of lhl
| use, generale mmulmhm. ltoro, tmt dizposs of, ar

Joun wasle
under. aboul or from the P { ? ny mh aclivity llul!ybo swaduoted Iimoo wlts ll!
spplicuble fodornl, mu. ond kml nwe rosu ationa and ordhunw including without | mm o those [aws,
rogulr:ons, and ordinanots desceibed w Grantor suthorizes Londer snd 14 mnla o ol tho

m"\‘l{o to mdltl mhfi:h. Pﬂ(maﬂmd ‘m‘ a C}iumorfl m:a , 80 Landor a'l ‘ m '
compliance o " W 8 section o . pecione of
Londur shail hz for Lender'a &u” 4 ly and chail not ho com!md“w oml! any n... “\imy ormm;
on u;«. part of Lender to Cirantoe o to m olhor ron? 16 roprosentia lom and wmuu o0l tninad
4ed on Orantor's dus dillgeace in investigating lho Propert J W WA
lumtmcu Onntor hopsby () releases and wa vos any fuluse clalma lgllnl! Ludor fm | W!y of
contribution tn the event Omntor becomen liable for cleanup or othe r cusls lavis,
lumm to lndemmfy end hold harmless Lendor aguint sny and all claimu Iocm l titlee, fr u,
E“ and oxponses whlch lLander may directly o: indiredtly mwn or suffor rmlt om & beass
mlf of the Marjinge or as & conseqquonce of any use, Pmm of, M umu uou ¢, dispossl
relusie or threatsned soloiws oceurring prior o Orntor’s ownership ot tmu msmy,
the iame wea or shonld bave besa known o O tor.'rhepmv mo moanom:md'm.
inefuding the nlfall “lfn wri&c%omunl?*, shall m1 the g:yn#m t:d \ d the &
I ONVOYANCS on of thiv Morigage an aifes Llnduluqulliono
f'mgmh by foreciveure o‘r grhonvin 4 w

Nlll noe, Waste. Urator sl not » oonduct t any ol t, or o
‘ g of or wasts cua :‘r u': lhI: Pmp.ﬂ“u';f g:n mni%:xp: W %lw ﬂﬂ‘W‘ .Ily om W
‘J‘ug. sanlor will 1}?! tomaove, of gnnl 0 mY odm lhe rght o IR
(im ing ol! and gas), soll, gravel or rock products without p or wrltten conseat of Li m

Ranoval of iImprovements. Granlor shall not domouuh or romave any l'npmvomu from tho Property -

w:woul the prior writlan conziat of Lerder.  As a condition o the nmovul o ay “:?m aneats, n.ry Kk

{1 guire Oninlor 1o make srangetwnts sailafsctory to Lender (o replace W o
1aptoverenta of ot lml squal valus.

Locder's mgm 10 l!n!or. [ anier md n- agouls and nprr.nuum way eater upon tho Real Plogﬁy it
bls tmee o allond | the Fro £°° mblot's |

2?;13?('.:‘:. w'i't?\' the tc:m md’ ton: or maﬁomm. e pecsy

CompRance with Qovernmental Requirements. Cranlor shall prompily conply with al} laws, ordinanoms, aud
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pgumiau. now or herealler in oﬂ‘ul of all auvomm-ntal suthoritien upplicabl; to the &i lgww
ing

the
g Ioocofmmig“ yineg ’\'.'J" o, Jml g‘n' ol'l‘“ lor M "l ) in "g
&“& A b p panno 8': interoa n zmaot} ined,
v {my nqulu dnnfm {o post u‘oqum lnur y Of & Burely bo ly ll! factory W y 10

Duty to Profect, Grant lther o abandon nor leave unatioen. Property, Qeantor shall do all
A, In addi ﬂonml"ool&onngun:u 'f:mh .|hovoo in lhril'lnﬂ’liun. whi“ &.m m ) and use of the

Peoporly are reasonably necessary Lo proteat and prossrve the Propasty,

DUE ON IINLE « CONSENT KY LENDER, Lander may, at lts option, deciare immedistely dus und payable all
sunw secunil by this Mortgage upon the sale or tranafer, without the Lander’s prior writien conmsal, of all or any
part of the Fead Property, or any intorest {1 the Real Property. A "sale or truasfer” ineans the vonveyance of Real .
Proporty <r apy -iqht, W\ or interest thersin; whoiher legal, benefiolal or aquitable; whelber voluniary or
involuntary; whaibhee by outright esle, clesd, lnsisliment sals contrsol, land contreot, contrsct for deed, leasshold
intesest wilk & ten ge=ator than three (3) years, lease-option contrect, or hy sale, sasignment, or tranafer of any .
beneflcial iziarest in ¢2'0 20y Jand trust holding title to the Real Property, or by any other method of coavaysnoe
of Real Property intercat. 7 any Cioantor fa a corporstion, partnership or limited lability company, transfer also
includes wry' change in ownerabiyi-of mote than twenty«five percent (258) of thie voting stock, parinership interssts
ot limited Lubllity company inte‘oe's, wn the caso may be, of Grantor, However, this option shall not o sxmrcised
by Lendar i such oxeroles is proiuoiied hy fedsral law of by IMinole law.

LAX!H 8 AND LIENS., Ths following 7o vislons relating to tho laxes and Jwns vn the Proporty are » pari of this
ortgage,
Paymont. Crantor a)ull whan due (and in ol events prior to delinquency) all taxes, payroll
m.!o. nesasaments, w % nd wewe, ¥ rvice ohma lev od oryzm va %
and syill pa when duo ull ¢ 1lrm for wors AQU" on of for sarvi ou ot mmdul
roperly.  Oraetor shal &:n? 0% of all liena having p p o ly ovot or squsl to llu of
Iﬁ\‘br "nnder this Moﬂ o. ot for fon (T taxen and mmm?n for
(iiness reforred (o below, and excopt aé oiherwise pruvided in the llowina pmsup

Riﬂ)hl fo Contest, Grantor may withhold payment of ary ta, ssscssment, of olulm in oonnwtlon wlyl .
dmpuw over the obligation 10 pay, IO Ion as Londor $.2atoreat in the Proparty s not
arisos -:ﬁ s flod an u result of noNpay rantor shall Wit fifese (1) dlyn r e llm m:o or If
/ lien is led. within een( ) days & nmtor has motics of th, fillng, sicurd the lien, or \f
/\/ uestisd {0 dor, depoalt wi lander cah or -umc'w garporals nm(y or other security
\ ufu:lory Lendor in an amount suffloient (o discharge the lisp p'nz"any sowls and aitorooys’ foss or
chargei that could accrue as & resuit of a foreclosuro or sale under the Y. In any coniest, Grantor lhlll
defond itself und Lender and shall sitisfy any wiverme judsgem befor oummmmt 8 the P,
gml:ﬁhnt;nllmwm“msdduaw obligee under any surery rowd shed In the conbes
[

Evidence of Plymint Urantor shall upon derand fumish to Lender satiefacior; =videnue of puymlnt of the
taxed 11 nasesamenta and shall wuthorize the appropriate &ovommm official to delfver *» Lender of any timw
o writisn statement of the taxes and asscssments against the Property

Notion of Construction. Oranlor shajl notify Lender at least fifteen (15) days befors ary work i '

any services are fumished, or my materialy mfy supplied to tho roperty.( f)unyymechmio s { L nubmd

llan. ur othor llen could be asseried on account o gho work, Aervices, o malerials. Crantor 40)) vpon requost
l sh to dcr advance assurances satiafactory to Lender that Grantor can and wiit 5 tbs cont

of sich lmprovetw.ta

aﬁgPEsw DAMAGE INSURANCE, The following provisions relating to insuring the Property aro < part of this
8

mlrl enance of Insurance. Gmalor mu pmcure and n?dnuin policlu of ﬁu Inmmu nmdml
l b ”J'”’&.'ﬁ’f.‘z"?’“ﬁ?ﬁa’ i(l’ln Y mp' ffiol m' id moliﬁ;l“ f vmhun

feivements on 10 an amouni sufficlant to avoid spplication of any co s

4 standard mort ageecluun n fevor of Lendor. onculhll%o te) by y mum
md n such form as may be reasonably mvtable to Leuder, Grantor llull dell Uﬂu ﬁcm' nf
coveiige from each insurer contalning a stipulation that coverage will not be meolled or di
minigum of ten (10) days’ prior weitten notice lo Lender and ol eonulnl m& any disclaimer of tho
liabikaty for failure to aive mich notice, Each insurance policy slso ahall iuclude an’endorsement providing thlt
cavarnge in favor of Lander will not bo impaired in any wny by any set, omlnfou or dofault of G tor or
othes poer’.l::inE Should lha Real Pro, rt at any time bm:l £ o hazirnd am mtOr 0

mergenc m a ency a8 & §
*’ ) R &1 4 ‘mpgc unoeiarequirod'bvlmdumdloorbm

sailible, for the term of !ha lmn or for lhe full unpaid principal balance of the loau, or the maximum limit of
covanage that is availeble, whichever is less.

Appiication of Proceeds, Grantor slull romptly notify Leader of any loss or dunm to the Property. Lwdar

msy make proof of loss if Grantor fai do s0 within fifteen (15) days of the omulty.
Ludml sacurity ia impaired, Landor mny, ot ita sloction, apply the ‘procecds to the red uf tln




UNOFFICIAL COPY




UNOFFICIAL COPY

(Continued)

00:27-190
m‘.‘i

h\l :I " &' ymt lngp f.f":'&:‘u“' oy ';:0 iy. ur m f M&.
um

nilityes, nlmhm or Iory i
S ENEW T“"u"f "" i r.l Hj
pl;nml‘ "n’iu'@f Jn Iw hpmouh be Pmt‘lgngml:t Lender Mldl uy p

Unexpirod Insurance at lllo. An unwlr«l insurance sl luuu o the benelll of
purd\lmo.mc coverwl hy ‘this Morigage m‘lmmu sale or mulc
pmuouo "M onuny oreclosure Mlis of ropert

lmll nd ou. Durl lod | ich
Em{ 1. i offe . " "703!. By oom'l'lw

|&, .lnm lnonalr :m.o o -ov
axtent mp'.w wllh lurn\l oz.m ﬁn wnul oonat mlu

%EEH:" l{/pl\ to that porlhgl. of the' ou. i0 :ht Wﬁmi

I s
o'ﬁhfu’a‘&'.'n'é’?ﬁaﬁ.. g s oo s o ‘”‘“IJJ‘L'.’&&‘T"JH:“ i g #M‘“B‘ W

commendall tha majerinll; o lfect dnrn Inlomll i thoml"l ny, or's
alull ool 1 uqu ln. ¢ Ay “ziion tha |ppmpr[°r nmoun ntmdu

wiil bear intercet at the ralv proviaeil I‘ur la |h| Crod mmﬂ\l :m o uuwur

lom menl by Clrantor, Al LN um. al .ln rnopt ull, W l
W h um of tho orydit line and be woon 0 mon hr g'a lr w'm\ mllmm J?mm
mo .3 lmormytpplu o unumpuu nn"urn It
A]tummt. o y.? lml u Hoon .::y'.:nl which wIII ho due l
maturity. ortguge LI PA

B D R R R ol

oth«wun woul
m&mu Y, DIFlNll OF TITLE. ‘The following prov.sions relating to ownemhip of the Property are a part of this

"E J and oloar 0 e md oncumbruwu olher than trow mat fo
pr }o X uln ndohuu!nm mto balow or (i any title lpaor e  polioy, lll n.
evot , A eoented der In conn lun with iy > t)ﬂl o.

3 l. |wovver, Al wthomy o o 1o and deliver this Moﬂmo fo Lande

Tm. nlor warmant .w () Orantor holds good apul nrirketable m‘n of nio.ﬂ ) PW
il

gﬂi‘ :omof Tllll'o. Suhjm lo lho “"ﬁlﬁ“ i I , nph nbovo. Clmlor mr:nnu ‘aoml will forever defend
00 ] slnu 0 In ! "
sominincad ‘Iml po tor ] l!lln or ?hc ulomt om uu dm: .“o .;»'30. &r&ngp Lul Fd

mm‘.'on at CIi lur o nomlnul pmy ro%r w\;-ul | hal be .

(o In
will ll'»;.:r uulobo m W) Lander may request
’romllunwlmtopmn??m:r;m cipation, m y™
Tllmo ith Laws. Oranior warmnta that tho Property und Qrantor’s use of the Pyarur sompliey with
all anliting applicable laws, ordinancos, and regulntiona of govornmental authoritiss,
l ISTING INDEBTEDNESS, The following provisions concerning exising Indebleduess (tho *Buising
wiu") are a pari of this Mortgage.
Exisiing Lien, The llen of this M woourl ciobudmu na inferjor to
secutl 'ﬂ ymonl t‘:? I:In ullulnu 0 H‘ ré‘m‘ mhatr.n cm‘l xc l:m:s obn
Sumu p l ance of approximalel 213 600,00 uncl is in the ory} ui ulnot to
'.‘v'!'él‘ ";'m \ on Ruch ndebjedness, 4ny e .';‘i‘fdﬁolu'df n"&'.?.in‘i.m. wiieao
‘? It under any mu?l\ly documedts fOr such indeb
No Mndll'lotﬂon. Grantor shall not eater into any a mmml wlth the holder of any mortgage of trust, or
othes iaurity agreoment which hwa priorlty over lh’il ort an df whi :h lhat aymn{onl Is mod] d:dumdu'
oxtesdid, or renewsd without the prior wrlilen consent 0 Ih?r wmﬂ nor W
any futuro advances under any such securlly agreemeat wilhul the priur w um oou\unt
CONDEIRNATION. The following provisions refating to condamnation of the Property are « part of this Mortgage,
lcation of Net Procssds, If sl it of the B in oond by emineat do ropseding
?' iny proceeding or purchase 1 u. e?:ro {:og:den‘:nntlgn mzr mn.rrimdm);‘ N::.llu ﬂ;'.i".ﬁ [any !
rtion of the net proceeds of the award be applied to the lndabt cia of the r of restoration o
roporly.  The el procesds of the award shall mean the mward nl}.:rmanymt of all reasonable costs,
oxpouos, and altornoys' foos inourred by Lender in connaction with the mnation,

Proce . If rocoeding in condemnation ia filel. Grantor shall in writing, and
Omm:‘m promﬁ yp l\lgﬁ 'nu%(:u‘:u::yon 'umuy“tg ofend B{.ou'l&,m t{mld:'lho IWI:J.
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08:27-1908 MORTGAGE
' . {Continved)
; M A |
Grutor may be the nominal party in such proceading, Laoder shall be mutlad o wﬁe{pm in the
procoulling and to be roprescnied in the rooeedin by oouml of its own choice, and CGrantor will' deliver of
;moi::lln dalivered to Londer such ments n may be requesiad by it from time to lime to I sch
icipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY VERNMENTAL AUTHORITIES. The foliowing peovisions
rolating 0 yovernmental taxes, feew and chargos sra # part of this Morigage:

Curremt Tlxol, Feoss and %ﬂm Upon_requost by l.mder. Guntor shall umu luul:
r:l&:iun to this Morigage and tever olhor action is {u porfm
let’s lion on the Real Froperty, Orantor shall roimburse I.endor ur ull u. s doscribed below m
with al} expeusos incurred in rocord ng, perfocting m oontinulng this Mort lnoludln; witbout Limi Ml
taxes, foeu, documentary stampa, sl charges for recording ot nsil this Mortgage,

'{r:'t‘m T;:: Jg&l‘?wlngrlmtll :ﬂm&étuu mm.l.nb to which ﬂ\is mtion un% (:)' ] lgaol :ra umn 02.]6 rlz‘po of

onguc:‘.m u::‘ .xwm on lhf lypo 0 "’o??f.“f: "“"r‘gﬁﬁﬂ"&. inst tho Lander of ﬂ'ﬁ’ o “'l' M’&ﬁ

afmanml, oS )“zm spwiifio (ax on all or any portion of the Indehtodnem or on payments of principal
1)

!uh!ll uent Taxes ' If any tax to which this section applics is ennc uent to the date of this
-:'o. this mm PRt hay the samo offect as la Bvont '35 Dofault (as doﬂnmlow snd_Londer Jnly
s sny or all of = guallable mmedloo for an Bvent of Dofaull as rovldod holow unleu a tot wt

pay» tho tax before (¢ brioines delin \uont, or m conteats tho tex ‘1”0
woﬂwcuon and ceposits wit's Lsnder oash or & sufflclont vorporaia auroly bond or ou\u ucuﬂty mfmory

SECURITY AGREEMENT; FINANUIY O BTATEMENTS. The following provisions relaling to this Morigage e »
security agroement are 8 pm of this Mor.gage.

Seourt reement, Thin instrumant shall constituie u security agreomant to the ex f the P
m‘d:&" tumorolhu'uoml 1ope g' " uﬁullh{:sﬂlofdwdghuoflmng
wuala e

] aocurn“ Inmul. y Lander, C=ator shall exeouis fnancin mmmnu ud take whatever

urud lo foot und ro ti ’ A "
. }\/ rny uld?ann i ‘::xaord r Tﬁ.‘ﬁ‘ nu:un § . mu ’ M ‘}Iﬂl
i lJno unf.l withnut furthor authori u\i«a nntor, WA raaouted coun ) coplu of ﬁ:rod u [
s i, Dl ] i e, e i il
ol ' I\ wa
at o pla 'o' znzomnm io'hm\m and Lander and noke it mlllblo n (3) days
sfter 1oceipt of writ m Lander,

|
|
|
i] Adcruases. The rullng wirsson of Orator (labor) nd Leotc (woured pay), (o whigh pfprmaton,

m ‘3 l‘ ur‘ rz“ u?‘w'd '«:nmtriu lmt e un‘mg”mn%.%o..oblnhuu vwch  requ nd by

FURTHEN ASSURANCES: ATTORNIIY«IN-FACY. Time followi incox relating o Nrther ad
atlomy.is-fm are o part of lhhl Mortgage, oWing Provim, ng AMALILION

a\uumE‘n. At an lg:hm uul from lmctuumo. upnn nqunl nr will .&r wgum

CRUse 10 mcut “olv rmo
ot m

ml dulivey,
sty T, e o ;
0 mn u Lu ris
murﬂy“ﬁqu m\ﬂt ls, nano ng munun ool'll ua
mm. uﬂl calos, |ml uuu w}lmu mny. tn the sole u n on
edor (o e wlualo. comp olu. pcr KL, continug, o man' ll ond o
mcmt. unanr* nmm umcnu. (%)

{

orignge on ow owved 0 lm‘ry

R, B L ,.é'..-"'?:.,.,..,. T

Attorngy=in=Fact, If Grasor falla in Jo an m‘ n!lrml to Ir' recsding pa may

ol e o it oente Bl St e, b Rt B By
! nrdfnu, uy Purpoe m I:”l

) I\ \ muulry deslrub)
K50y b the pallers e ottt to m‘&..‘}mm.“‘.‘.‘lu. or asirable, ln

PULL mm’nmr‘c%‘ m:llgl;. 'l ‘}l’l.‘I uél F‘h‘“ m.{ mh’l{
ive lo ml lo ul Mom " ou an th) lal mlnul {erminat

mntor w,:
nmuu

lumnonlm uv rlmu uum!nl

oale T iy’ oasonibly armioal
gmm mm e .:y le{mur, v?*t.m «'5'&"" oro u or ﬂmnlor org‘ nny 1!1
ndobio roalte

mp«.y, 3::;}':\:’!. mllnr ’mm I'oruu}m ".‘;.I,‘» :h.uio. i nig;hr.!&nm "ﬂ'. o’ orl.
n(

mont, U mc urr‘&thnwn My e‘?l\m or‘ :)d'n:lo ' Ill'r:‘ 'l'\‘ru 0 “J ﬁ%&,
:['lylmt (tnofml&mp\mﬁom l‘miuﬁion Ormlur)y K’a.b "p oolw pumu&u
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08:27-1108 MORTGAQGE . Piger
(Continued) J '

mfomnum of this Murtgagoe and this Morigage shali continus to be effective or dull bo reinatated, aa the care
notwithitanding any cunwellaticn of this Mortgege or of uny note or other instrument of agreenant
ovidmfnu Inlobtedness and the Propirty will contlmu w uwure amount ranld or recovered to the sami:
tmtuilhumnntuvmhudhmuoriiml shall be bound by say
udgment, decree, order, seitlenuat of axnpromise rolating to lho dohtodmn or o Ihi origage.

> DEFAULI'. Rach of the following, at ihe og:ion of Lender, nhall constitule an event of default (*Bvent of Default”)
‘ thiu °"1"‘° )] Gm:tur conumu makee & ma al miscepresontation at an umo in connection

g el s Th i b, el o] S e S

: .orm er of Grantor's finanola) condition, rantor meo! 0

! {{I.o i m agcount (c Cmmto: ¥ aclion or naction adverss] l)f to thacolluml or thocm?. ﬁm moum or
Leuderart his |theoo Thin ¢can include, foraxampo. allurotonul or
destructive Wso of the welhn g, fuilure () pa taxes, d E:n dons liable on the ncooual. mm
sale of e dwelling, oreaton ol & lien vn | dwahinhv.lumut dor's permission, forecloeure by tho

lisn, or tho use of funds or the hwelling for prohibited purposos. '

RIGHTS AND PcM)DIES ON DEFALILY. Upon the ocousrance of any Eveat of Default and st any time thoreaflor,
Londar, at ila oplion. aiy exercise any une or more of the following rights and remedies, in nddltlon to any othu
rights or remedien provided by luw:

Acctisrate Indebtzdndet. Landor shall have the right at s option without notics to Grantor to dwbm tln
antir;;cléldl:bwm i tiotely dua' and payable, lnclu&ng any prgpaymem pennﬁy which Grantor would be

requ Py

UCC Remedies. With reijoc. to all or any part of the Personal Property, Lender shall have all the rights and
remoJics of a secured party incat thy Uniform Commercial Cods,

Colinct Rents, Lender ahtll havs e sight withoul nollce W Clmulor. 10 tako posseasion of the Property aad
collect the Rents, clud ni; amaount, % and apply the net moouh over and sbove
Lander's costs, against ednwl m ‘uﬂhmnco or tﬁl der may ",'ﬂ iro any tenant or other
um ot lhe ltcgnrl o malie paymnts of rent or use feou dlrec e Ronta ame collected by
rantor irmoeab denignatia lender as Gmntor auomoy ln-ﬁwt [ endouo instrumonts
payment thereuf in the name of Centor and o negotma the same and collec procoedl.
ynunu by teaanu or othcr users o Lender in-za2uonss to Lander's demand shall satisfy the obli ons for
which the piyments are mide, whether or not wry proer grounds for the demand oxisted, ey
wmlso ita righta under this subparigraph either in perrun, by agent, or through a receiver,

Morigages In Possession, Lender shall have the rigi2 ‘,o be plsced as morigages in poueulon or t0 have a
recoivor appointed to take possession of all or any part of e Poaperty, with the to protect and gmem
the l‘ropmy, to oporm the Pmpertr '.'E omloturo ol 878, and to colloct the fmm the
rocoeds, (ver aml above the cost of the reselenhip, nsslnu ndebleduess,
mort agoo ln ion o¢ roceivar may serve without bond it permutied by law l.mden right to tho
('EE""“M' of & recoiver ahall uxist whether or not the apparc:. value of the Property “‘mm
htedness by a substantitd amourt. Buployment by Lunder all not d'agualify o person from Na

i‘:".’-‘,’,',“' Foraciosure. Linder may obtain « judiclal ducree foreclosing Ginitor's interost in all or any part of
Doﬂelo Judgment, rovitied by applicable lnw, Lender may obtain 4 jucgment for any defict
romaining dg 5” I Loner aflor application of all lmou,x,m recolv ed' fn’m the oxmh{ of !hcmy
rights provm«l in this mhun

Othor Remedies. Lender shall bave all other rights and renwedies provided in this Morig g ar the Credit
Agreement or available at Liw of in equity.

Bllm uf the Pro To the eilent rmltw.lb licabl lw 0 Iorﬁmb walvea any r2 all right to
have the propert pm.l"xulled In:turoll ng ils ﬂsh lpg omed . o yfm to sell {ll or pmy .

of the Pm ny gothor or separais l‘ uno salo or by npulto ulal. Leudar shial) be eatitied to blu Y,

public ule coall or Dy po 'unu of the P

Notlce of Sale. Lender nhall give Onmor nuomblc notice of the tlmo and plm of aay publlo nle of the
Persanal Proporty or of the time t fler which any private salo ot o { 'R:‘i tlon of t‘g W
ar:pmy i dﬂo be “nw.lc. Reasonablo notice shall mean sotlos given at loast lan (10) days before

tale or dixposition,

Walver; Elaction of Renedies. A wnlvo by any lgmy of & breach of a fromlon of lhll Mortgs
oonlmuu a walver of or p W t y's rights 0 Ine to do

of any othur pmviulon. Heotlon by l.andur to Mluo 'rn
0 80

vi
y, sl an eleotion to make nxpenditures of rzarm an 0 Pt l':tltm 0 w %
mt age aiter failure of Qrantor 4y perform ahall not af¥ect unﬁ 8 right lo r-uf“ m{ {
{
[

f-qﬁc?:f’:’odw

remi«ion uniler this Monga fo
Aﬂovnwo’ Fm‘ ma It Leuder institutes uny suit or aotion to eaforce wy of the terms of thle
Morm o. bo entltlec. to recover such sum aa the dou udge reasonabls a0 attomaeys’

u:ml or 13 poal, Whollm or zot any court action In h}volvod.“yll maonuhl? 1& inoumd '
4 n a"l opu on Are nmmry Al any time pmhutnn umt or e
l'ur« i of {ts righta sl beoimo u part ? rlla
1o of expenditye until n‘»l at lho B‘“ ro\ (M lhu C ll Ap mmm. u

imitation

! l ludo, with ) t 1o any liml Iaw Lan#
Jw:.',.ﬂ' r:anph 'if..‘{a& 'wL‘ou | expenses whetl nx:‘:: ;gl oo ll": hwmil. } "T'uaf" ulon.nyl 'fnl
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00-27-1008
) (Continued)

hnkmpu umodl lnaluding offorts to mnduy ur vasals aty sulomatic stay or Whm),
ue I ml umu collection services, the cost of searching records, ©
nml uu miveyors' reporis, and appraisal foes, title (nsurance, o the
P’mnll by applicabls Iw. Grantor iso will pay’ sny sourt costs, in addition to all other sume prov ¥

}
.; NOTICES TO GRANTOR AND OTHER PARTl“.i“‘Any notlos undor this M n]m, imlud “mout mﬂﬂﬂl ay

EARn T d :'r..:f e,

l by d&rm«l when depowiied i tho Unligd om,
i : Mon":“:.g‘:“? nﬁruruun u
E«wgv“ln m;'i'ocr?t 0'3.% t'n“ x'h:“kﬂ!u s addross orr" ' n
clt 0 MONage
ortgage or;:lolmypurpuu ) tgr“uml |r.ht In urr:hl 1 dﬁmu o lot » oumnl
ASSOCIATION O” ‘INIT 0 IN RS, followl vl ly [f the Koal tisd m unlt
ownorship lsw or izhar Iaw Emh mn%’nw 0 % l:'clooull : umr g r, poaperalive o\w{:%p of ﬂn

Powor ot Attorae,, On nlor gnmu n {r:evounble powu of stiome 'gllw Laler la vole In iy dlamllon on nny
mrlwr ’y come talore amulnllon of unlit m ‘ho !hl 10 sxervise this
of attomey only after dofiidi by Geantor; howsver, Lander may dao ing to ox this power as |t seee

sy | ’. irod abow beo ol t Iath f\mll Gml ‘s
g s raaai ¢ oo Totorantn oy b4 peld 1o e o 1.3"‘”: ot Gl aomaee ot e murpome of

o
anu or reconstruciinf U9 Mpmy lT.nal ® uwd by the u ation, such prooesds Ihl" E

Complianye with Rooulluonu ¢t »,soelallon. Grantor shall rorfnrm all of the ohll ntlom Impond o‘n

by the doclarstion submitling the Rul Prenorty to unil_ownenth lme of on 0 umt
owoers, o1 by any rules or Fegulntions ‘nefender. If Cranlor's aterasl

nterest anl such property hine mhm."v‘ to unit ownership, Oranior shall pﬂfom ll tbo ob nuou

mposed on Omator by U lease of the Real Croparty from its owner,
MIS.CELLANEOUS PROVISIONS. The tollowing =zuzcellunsous provisions are a part of lhll Mortgage:

Amondmints. ‘This Mon togethor with oloics ooumunt , ronstitutes the din

reoment of the pu.llu nn‘t.mc °!huogun:u 'pn f{hﬁn’lhil rign o. 'l"la:.m:nl lon of or %ﬁd
olmaga shall he offeciive unless givea in wdllns g ..'t by o party or putles sought lo be .
the alteration 01 amondment. A

. Appiicabls Law. This Mortgage has been dellvered fo Lynder and acoapted by Lender In the luto of
\\//\./ inole “This Morigagh hal be govetned by and conani I accordance Wih e iewe o e Wiale of
ttinols, o

n Headings, Ciption hoadings in this Mortgage are for convesionce only and are not (o be f
e ot it i proviatcis of s Mortonge. PUrposce B’y ‘ |

Merger, There shall bo no mrgar of the interoat or sutato created by this Moitcape with any ofhor interest
:.ou::n in ;ho Property st any time held by or for the benefil of Lendor in any. vapesity, without the wﬁma
naent of Leaufer,

Severabliity. 1f a court of competent jurisdiction ﬂnds my “r:villon of this .vioﬁ, a0 to be lnvalid or
unaiforccable aa o any person of circumstance, swch finding shall not render pro'\?il jon invalid or

e

unanfomublo a8 10 any O her perions of circumstances, If fmihlo, r oY ;mn shal
doerned to be modified (0 be within the limita of enforceability or validity; howover ofiozding provislon
canniot be so modified, I shall be slricken and all other provialons of this Morigage fn il othes 7aspects shall

remain valld and enforcenble,

Successors and Aulum. Subject 10 the limitatinns stated in lhh Mmm&: on transfer of Grantu:'s interest,
this Mostgage vlud be bmdmu upoa and inure to the bone t of ir momarl If
ownership of the Proporty beot nies vutodlu rmmr. Lm tnotouo nmtor

with Ormmr I 0880TH obwhhm
ﬁ&mn or extension :wlboul releasing Gunwr fmm the nblruﬁou of this Moﬂg ubimy

Time (s of the Essence. Time is of the aesence in the performance of this Morigage, -
Walver of Homestend Exemption. Grantor herob¥ reloasss and waives all uhu and benefils of the %
ho oxemption lavw of the State of 1llinols sz 1o al! Indobtednoss secured by this Mortgage. :
Walvers and Cormntt. Lender shall not be deemad to have walvod my rlghu undar this M m “?e (or uadu &2
Relsted Documents) unless such wuiver is in writing and sign l#n ay or 0 mﬁu o
part of Lender In aamr::minﬂ‘nn‘\;vl ronta e wuivar of wuch ht or m o hl. ver by .
any party of proviuion of this Mortgage shal vonstitute & wnlvar of or ,s “1 a u t :
to domand strict complinnoe with that provision or nny other provision. No p:ior ver by Leadsr, nor any S
coum of dealing botwaon I.ander snd Grantor, ahall constitulo & waiver of nny of u r any of ;'
Grantor's obligationa as (o any future transactions, Whenover consent by Leader is req ort;m,

the granting of much consent by Lender in any instance shall not conatitute continulng consent to lll
instances w! ro such consent (8 roquired.
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MORTGQAQE
(Continued)
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/
| GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAQN, AND GRANTOR

]
.

AQRI’II TO IT8 TLAMS,
GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT
oy
Iy )
»
LK !

COUNTY OF _
(e

On inle day befors m¢ e uiNemigned Kotary: “ublle, parsonally appeared Maro & Lorin: e e 1o be the
indisidual desorihed whih snecuted thy Mon iy, 2nd scknowledged that he or she signad the Morigage &
his ¢r her frwe anxdjvol actwnd deel, fs the uses il purposes thete mtnllomd_’ L?Q

19

Qivon under my hand\a olal sesihle ) 4 _uay of U‘](/ N

by, Aviding M

Nolary Publia i dqd/for th ; L
(o] bl )
My commission expires g W.ﬂﬂ_u L,

L sl L ERA

P S AL P L L SR

TR A SRS R A SN
LASHR PRO, Reg. V.8, Pst, & T.M, OIf, Ver. 3.22 (¢) 1096 CFI ProSorvices, Ino. All r'g\s rederved, '
{IL4303 LORIN.LN L1.OVL)
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