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MORTGAGE |
THIS MORTOAGE ("Secyrity Instruen®) is givenon  SEFTEMBER 5, 1996 . The mortgagor is
PAUL A, RANIERI, BACHELOR
("Borrowoer"), This Security lngirument is given to
SMART MORTGAGE ACCESS
which is organized and oxisting under the taws of THE STATLZ OF ILLINOIS lndWthu;
uddress js 835 STERLIN& AVENUE-SUITE 230
PALATINE, ILLINOIS 60067 {“%onder"). Borrower owes Lendor the principsl sum of

ONE HUNDRED TEN TEOUSAND FIVE HUNDRED AND 0 3100

Lolars (US,§  110,500.00 ),
This debt is ovidoneed by Borrowor's nolo dated the sume date us this Sveuriv Instrument (*Nale®), which provides for
monthly payments, with the full deht, if not paid earlior, dus and payabls on  OCITBER 1, 2026 o
Thia Security Instrument securea to Lender: (a) the repayment of the debi evidenced by the Matw, with interest, and ali renewals,
oxtensions and modifications uf the Nole; (b) the payment of wil other sumw, with interest, sdvanced under pacsgraph 7 lo
protect the security of this Seuiraty lisstrument; and (o) the performance of Botrower's covunant>.and agrooments under this
Sccurity Instrument and the Nete, For this purposa, Borrower dovs hereby mortgage, grent and convry to Leader the following
described property located in  COOK County, Illinois:
LOT 11 IN SWANSON'S SUBDIVISION OF THE BAST 172 FEHRT OF THZ MORTH -
158 FBET OF THB SOUTH 660 FBET OF THE WEST 18 RODS OF 'I‘HE SOUTSSAST
SER ATTACHBED RIDER FOR COMPLETE LEGAL DESCRIPTION

| LI556938

¥

02-15-411-028

which has the eddress of 348 WEST WILSON STREET , PALATINB ' Btrent, Gty ,
linois 60067 Tip Qase ("Proporty Address®);
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this Sevurity Inatrimont, Landir inny give I)nrmw-r » notive identitying the lisn, Borrowser ahall satlafy (e Jlen or teko one or
more of the action set forth abive within 10 dayn of the giving of notice.
S, Hazard ur Propeety Inaurance, Borrowor shull keep the improvements now existing o heresfier srevted on tho

Property inaure! wiminal lose by fire, haxards included within the term “sxiended covornge® und any olher bazards, including

floods ar flooding, for which |.ender requires (nsursnce. Thiv insuesnce shail bo nuintained in the amounts and for the periods
thal Lendor requitte. Tho insuincu cureler providing the insursnce shall bo chiossn by Hocrower subjent 1o Lander’s approval
which shall not e unronsonat ly withhold. 1f Borrowor fhils to maintuin coversge doscribed abave, Lender may, at Lender's
aption, obtain covt rage to proteot Lendor's righta in the Proporty in accordance with paragraph 7.,

All insurancy poliviea wnd renowuls shall be acueptablo to Londor and shall include a stundard morigage clause, Londer
shall hava the right to hold the policies und renewals. If Lendar requires, Borrowar shall promptly give to Lender ull receipta of
paid promivms wnid ronowai natices, In thu ovent of lows, Borrower shall give prompt notlve to the insurance oareier and Lander,
Londor muay make proof of los. if not made prompily by Borrower,

Unloas Landsr and Borrawor otherwise agres in writing, insurance procosds shall he applied to restoration or repair of the
Propenty damaged, if the reatortion or repair in economically feusiblo andl Lander's soourity |a nol lessened, If the rostoration or
repair is not econdraca'ly foas {ble or Lender's soourity would be feassnod, the insurance procesds shall be applied to the suma
securvd by this Seourit,-Instnimens, whether or not then dun, with any excoss paid 1o Borrower, If Borrowsr abandons the
Proparty, ot doos not arswor ‘within 30 days & notive from Lender that tho inmurance carrier hwa offored to sctile » olalm, then

Londer may volloct the inzariace procesds. Londer may use the proceeds to repair or restore the Properly or to pay suow

secured by thia Security Instruwrd. whather ar not then due. The 30-day peritd will begin wheu the potice is given,

Unlosa Londor and Bortower otherwise agroe in wriing, any applioation of proceeds to principal shall not extend or
postpane the duo date of the nonti!)2-sayments reforred to in paragrapha | and 2 or chango the amount of the psyments, If
under paragraph 21 the Propetty is vcqulied by Lender, Borrower's right 10 any insurance polioios and proceeds resuliing from
damago 10 the Proporty prior ) the sequiniaza shall puss 1o Lender (o the extont of the suma secured by this Security Instrument
immediatoly prior to the scquisition,

6. Ovcupancy, Preservaton, Malntennneo-ira Protectinn of the Property; Borrower's Loan Application; Teaseholds,
Borrower shall oceupy, sstablish, and use the Properiv w: Borrower's principal reaidonos within sixty days after the oxeoution of

this Svourity Instrumant and 2l continue to cooupy i Property as Borrower's principal residence for at Jeast one year after -

the date of accupancy, uniess |.endor athorwise agrees in writiig, which consent shall nat be unroasonably wititheld, or unles
exteauating circumaiunces exint which ure beyond Borrowur's control. Borrower xhall not destroy, danuge or lmpeir the
Property, allow the Property lu detericruto, or commil waste ca 2an Pruperty. Borrower shall bo in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lindor's good faith judgment could reault in forfolturs of the
Property or otherwise materially impair the lien created by this Securiiy us*iiment or Lendor's security interest, Borrower may
cure such & dofault and reinsw o, a8 provided in paragraph 18, by causing'tha sction or proceeding to be dismissed with » ruling
that, in Lendor's good faith ftermination, precludes forfoiture of the Borrowsr's intarest in the Property or other materini
impairment of the lien creater! by this Security Instrutnent or Lender's securivy intzsest, Borrows: shall also be in defuuit If
Borruwer, during the loan wpp/ication process, gave materially fulse or inaccurate jnfceration or statoments to Lender (or fatled
to provide Lender with uny mteriat informatlon) in connection with the loan evidences) bv the Note, including, but not limited
1o, representationa cancerning Borrower's occupancy of the Propeity as & principal residence. 1f this Security Instrument s on »
loanchold, Rorrower shall coraply with all the provisivns of the lease, If Borrower acquits fee title to tho Proparty, the
leuschold and the foo title shall not merje unless Londor agrees to the morgor in writing.

7. Pratection of Lender' s Rights in the Property. It Borrower fuils to porform the covenuniz wir apresments contained in
this Security Instrument, or thore ia & logal proceeding thal mwy significanily affect Lendor’s righta’ir. txa Property (such as &
proceeding in bankruploy, pre bate, for condemnation or forfelture or to enforce laws or regulations), thin ender may do and

pay for wintever ia necessary to proteot the value of the l"rc-peny and Lendor's rights in the Property. Lindor's actions may

include paying any sums s ured by a lisn which has privrity over this Securily Instrument, appearing ia count, paying
reasonable attorneys’ feen and entoring on the Property to make ropairs. Although Londer may take action under thia pmxuph
7, Lendet does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrowsr msecured by this -

Socurity Instrument. Unless Borrower and Lender agreo to other torms of payment, these amounts shull bear interest from the

date of digburserment ut the Mote rate and shall be payable, with intersst, upon notice from Leader to Borrowsr requesting.

paymsnt,

8. Mortguge Insurunce, |f Lender required morigage insurance as a condition of muking the loan seoured by thia Security .

Instrument, Borrower shall piy the premiums required to maintain the mortgage insurance in effect, If, for any reason, tho
mortgage insurance coverage required by Lender lapses or ceases 10 be in offort, Borrower shall pay (he premiuma required to

091
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3 Lender's addrone staled hevein or ur. y othor sddrosy Londer designates hy notles to Borrowor. Any rotice provided for in this
'3 Security Instrument ahall o deomed! to havo besn given to Borrower o2 Lendor whon given ss provided in thin paragraph.

i Jurisdiction tn which the Property |1 locuted. In the avent thal any provislon or clause of this Seourity {nstrument or the Nots

»3 conflicts with applivable Iaw, such  anflict skall nnt affect other provisions of this Security Tnstrument or the Noto which can

“ given nffevt without the vontlicting pmvlullm. To thia wnd the provisions of this Security Instrument and the Note are deolsred
10 bo sevarahls.

16, Borvawer's Copy, Borroy A shsll be glven one confornwd copy of the Note and of this Sevurity Instriment,

17, Teannfor of the Propeeti or 4 Deseficial Interest in Boerower, 1f al) or any part of the Property or any interest in it
In s0li) o tmanaforred (or If & benal olal intorsil in Borrower {x dold or transfarrat and Borrower is nol a natusi person) withowt
Lander's prior weitton consent, | ondor may, at fix option, roquire immedinte payment in A} of ni! sums wacured by this
Security Instruawent. However, thi oplion shill not ho exwrvived by Lendor if exerolse in prohibited by federsl law as of the dais
af this Sacurily Instiment,

If Lander wnorvissa thix oplica, Lendes shall yiva Barrowor notlve of sccoloration. The notlce shal) provide a period of pot
losn than 30 dayn Fam the date 1he natico Is detivered or mallwd within whioh Burrower must pay uif aunw sacused by this
Security laxtrumen). If Sorrower Bilx (o pay thewe suma prior 1o the sxpiestion of this period, Lander itiny invoke any remedies
perrnilted by Whin Ssaurity lr.atnie ont withous fsrther notice or denand on Borrower,

18, Borrowser's Rizat oo Rebiwinte. (f Borcower meets certain vonditions, Borrowsr anll bave the right to heve.

snforcement of thiv Sevurlty Lasiement discontinuwd at any time prior to s earlior of: (a) § duyn (or such other perind m
upplicablo Iaw muy apsify for wiasatemant) belore sale of the Property purmianl to any power of ssle conlained in this
Swonrity Instrument; or (1) entry of » juymont onforving thiv Besurity Instmment, Thuse conditlona are that Barrowor: (s) peys
Lendst afl summs which then world bo due vindsr thin Seourity Instrumwnt and the Note aa IF no socaleration had ocourred; (b)
curos wny dofault of sny olher o yvonsnis a7 agreamenis; (o) pays ail expenses tnourrsd In snforcing this Security Instrumeni,
Including, hut not limited o, reworable atiomsys' Tess; and (d) takea such sction ws Londar muy reasonably require (0 asmre
that the Jlen of this Security Inst timent, Londer's (ighiu (n the Property and Borrowsr's obligation to pay \ho minw secured by
this Securlly Instruawat shall continue unchangwi. Upen reinststement by Borrower, this Ssourity Instrument and the
obligations seitrad hereby shiall romain illy effeutive u2iv n sovelonstion lisd occurrod, Howaever, this right (0 relnsiate shall
ot «pply in the cuso of weoslemi lon nder paragraph 17,

19, Suis of Note; Chunge of Loan Servicer, The Not» £ia partinl interest in the Note (logether with thin Security
Instrutnant) iy be sold 018 o more times without prior aotive t-Seirower, A sklo may rewudt in w ohwnge in the enlity (known
ua thy *Loan Servicer") this coliests manthly paymenis slue under the-i¥zis and this Security Instrument, There also may be one
ar mare changos of the Lain Servicer unrelated 10 n sale of thy Note, If ters i n clungs of the Loan Servicer, Borrowsr witl be
given wrillen notica of the vhar go in secondnnce with psongeaph 14 abova ard-applicable Inw. ‘The notice will siate the name aad
midress of the now Loan Serviser and the addreas 10 which paymonts should bs mude. The notice will also conlsin any viher
information rsquired by 8plive blo law.

20, Hazardous Sulaturr, Borrowse shali not usime or permit the prowency. vae. dispossl, stomge, or releass of any
Hazardous Substancos o1 of in the Property. Boceowsr ahall not do, nor slfow anyors sise 1o do, anything alfecting the
Property thut bv in vinlat on o' way Bovironmental Law. The preceding twa ssnlonves shill 1! apply 0 the presence, use, of
morage on tho Property nf sl quantitios of Hazardous Substurven that sre genenilly recog2ized 1o he approprists (o normal
ronldontinl uses mud to muintenanve of the Property,

Borrower shall promptly yive Londar weitton notico of any invesiigation, elim, demand, Inwwiit . ather sctinit by any
governmental or regulatury agsnoy or private party involving the Property and any Hazardoun Substanve o2 Snvironmental Law
of which Borrower hwn notusi knowlsdge. 1f Bossower learns, or {a notifled by any govemawmnial or regulatsiy suthority, that

any roemoval or other reraeclin lon of any Haaardous Substanco affucting the Proparty I nacesary, Bortowst saali pmmpny take ]

all nocossary romodlial actions in secordance with Environmental Law.

Ax used in thin psrugtwsh 20, "Hazsrdous Subsiancea® are those subsiances dofined aa toxio ar hazardous substanom. by
Hovironmental Law und the following substancen:  gusoline, kerossns, other flamnwble or toxie petrolsum products, toxle
posticides and horbicides, volatile solventa, materisls contalning sabsuion or furmldshyde, and radiosctive mwisrials, Az useil in
this pacageaph 20, *Bovironwntn! (aw" meann fodors! lawa wndd [awn of the jurisdiction where the Property ls losated that
rolita 10 health, safely or onvirvianental protsciion,

NON-UNIFORM COVENANTS, Borrower and Londer further covenant aml sgroo as foliows:

;‘ 21, Accelecalion; Remedios, Lender shall give natice to Borrower prior (1 accelerntion follcwing Borrower's broach
of any covenunt or ugreeaent In this Security Instrument (but not prior (e uccelerution under paragraph 17 unlow |

Q-mu.s (w408} - s b aln Form 3014 9180 Initialst

3 15, Governing Law; Severallity, Thix Socurity Invieument shall te governed by federsl Saw and the law of the |

LT5S5396
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RIDER - LEGAL DESCRIPTION

107" 11 IN SWANSON’S SUBDIVISION OF THE EAST 172 FEET OF THE NORTH

154 FEET OF THE SOUTH 660 FARET OF THE WEST 18 RODS OF THE SOUTHEAST
1/4 OF SECTTON 15, TOWNSHIP 42 NORTH, RANGE 10, BAST OF THE THIRD
PRINCIPAL MERIDIAN, ALSO, THE NORTH 383 FEET OF THE SOUTH 1043 PRET OF
'THE} WEST 18 RODS OF THR SOUTH EAST 1/4 OF SECTION 15, TOWNSHIP 42
NOKTH, RANGES 10, RAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO BLOCK "“J"
OF LYTLES SUPLIVISION OF THE WEST 1/2 OF SECTION 15, TOWNSHIP 42 NCRTH,
RANGE 10, T OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.,

02-15-411-028
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