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THIS MORTOAGE ("Securlty Insinuziont™) Ia given on August 20, 1986 » Tho montgagor b
WALTRR MATTHENE) JFVodcel and pPOT S.60c. &, Remaecchl)

(“Borrower”), This Security instriment i glven o

MERCANTILR MORTGACA TOMPANY

which 18 neganizod and extsting under the laws of THE §1A%¢ OF ILLINOIE » And whopo
address bn 407 BAB'T BULTBRIIRLD ROAD, SUITE 310, LOMB2ZAT, ILLINO1B 60148
(“Landar*). Dorrowor owes Lendor tho principal sum of
Seventy four Thousand Reven Hundred Pifty and no/l00- -7+ = = « « « = » & = = & §
v = ow e ome o Delia(US. S 74, 750,00 ):
This dobt w evidoncad by Borrower's note dnted (he samo dais as thin Securhy Insrument (" ch'). which providos fur ""“
monihly pasments, With the Rull dobi, It not pald onrlior, duo and payable on Septerdes 3, 2011 ;
This Securty Instramont secures to Londoe: (a) the ropayment of the debt evidenced by the Nore, with intorest, and al) rcnowull. t..
eatonsions and madifications of the Noto; (b) the payment of all other aume, with Interest. idvancod undor patagraph 7 to
proteet tho socurity of this Socurlty tnatrument; and {¢) the performanco of Horrawer's covenads Al agreoments under this
Securlty fnsrument and the Note, For this pusposs, Barrower doos horeby morigage, grant and conver 4> Lender the following

described ‘Jlmpeﬂ( lucaled tn COOK Coumy. Winole:
EXCRPT TUR SOUTH & PHET THERRROP) AND LOT 37 (BXCEPT THR NORT!H J VEBT
THEREOF) IN 8COVEL, TOWLE AND WARRENG ADDITION TO CORNEBLL, BLING A
BUBDIVISION OF WRBT 1/2 OF THE SOUTHRAST 1/4 OF THE BOUTHWRET 1/4 OF T3
NCRPHEAST 1/4 OF SECTION 26, TOWNGHIP 3§ NORTH, RANGE 14, BAST OF THE THIRD
PLINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS.

TAL ID #: 20-26-225-007 ,
which ha: the address of 7431 SOUTH KIMBARK, CHICAGO [Sirest, City),
[Mlinols 60419 (Zlp Codel ("Property Addross™);

LUINOIIiingle Pomily-FNMAFHLMC UNIFORM
wonts {4V, INSTRUMENT Form 3014 8190

@R, 27 1 son Amended 8/91 |
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TOGETHER WITH uii the improvements now or hereaftor erocled on the property, and ail easoments, appurtenances, and
fixtures now or horeafter u pant of the property. All replacements and additlons shall nlso be cavored by this Security
Instrument. A't of the foregoing is referced to In this Sccurity Instrument rs the *Proporty.*

BORRO'WER COVENANTS that Borrower is Inwfully seised of tho estate hotaby conveyed and has the righl to mongage,
grant und convey the Property and that the Proparty ls unencumbered except for oncumbrances of record. Borrower warrams
and will dofer,d gonerslly the title to the Property ngaiiat all claims and demands, subject to any encumbrances of record.

THIS SHCURITY INSTRUMBNT combines uniform covenants for natlonal use and non-uniform covenanis with iimited
variations by |urlsdiction (o constitute a uniform security Inatrument covering real property,

UNIFO!'\M COVENANTS. Borrower and Lender covenant and agree as follows:

i, Paynient of Principal snd Interest; Propaymient and Late Charges. Borrowoer shall promptly pay when due the
principal of uid intereat on the debt cvidenced by the Note and any propayment and late chargos due undor the Note,

2. Fuvla for Taxes and Insurance, Subjoct to applicablo law or (0 n writien walver by Lendsr, Borrower shall pay to
Londer on th: day monthly payments are duo under the Note, umil tho Note 1 pald in full, a sum ("Runds”) for: (a} voarly taxes
and assesamerits whies may attaln priority over this Security Insteument as a ten on the Property; (b) yoarly leasshold payments
or ground cwits oy the-Croperty, If any; (e) yoatly hazard or proporty insurnnce promiums; (d) yearly flood insurance promiums,
if any; (e} yarly morigrge insuranco promiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of pasagraei S, In lou of the paymont of mortgage tnsurance promiuma. These itemns are calied *Esorow lteins.”
Lender may at ay time, saetes! and hold Funds in an ainount ot to exceed the maximum amount n Jonder for a federally
rolatect monjjage foan may rogutrs for Bortower's oscrow account undor the fedural Roal Ralate Sattlement Procedures Act of
1974 ns amesded from time to timo, <2 U.S.C. Soctlon 2601 ef seg. ("RESPA®), unicss another inw that appies to the Runds
neis o lesser amount. If o, Londer may. At any thne, cotlect and hold Punds In an smount not to oxcecd tho lossor amount,
Loiwlor may estimute the amount of Purds o on the basis of currend date and reasonable vstimaies of oxpenditures of future
Bacrow liens or otherwise in accordance with o2 'eable Jaw,

Tho Funds shull bo held in an {nstituiion whose deposha aro Insuredl by n fodoral agency, instrumentality, or onthly
(including Lendor, If Londer Is such an Insticution; or in any Fodorat Hotne Loan Bank. Lendor ahall apply the Punds to pay the
Bscrow fteris, Londer may ot charge Borrower for Loluivg and appiying the FPunis, aunually analyzing tho osorow account, or
voritying b Bscrow ltems, unioss Londer pays Borrower intorsay on the Bunds and applicahlo taw permits Lender 1o make such
a chargo. Iiowovor, Londer mny require Borrower to pay & cno-time chargo for an indopondent tonl estate tax reporting sorvics
wsod by Linder in conncction with this loan, unless applivavle ‘nw provides otherwise, Unless an ngreomemt fs made or
applicable "aw requirea interest 1o be paid, Lendor shall not be reqeire (v pay Borrower any interest or eamings on the Runds,
Borrower 1.0 Londor miny ngree in writing, howover, that intorest sazii e pald on tho Funda, Lendor shiall glve to Borrower,
without chirrgo, att annun} necounting of the Funds, showing erodits ane dublta to tho Funds and the purposo for which each
Jobit to the Funds was made. The Funts are plodged aa wdditionat seourity-{or all =tms secired hy 1his Socurily Instrumeont,

IT the Funds hald by Londor uxcead tho amoutita permitied 10 bo held by spplicakle iaw, Lander shall nocount o Dorrower
for the excess Punds In accordnnco with the requirainonts of applicable law. If he-oriount of the Funds held by Lender at any
timo is not suffiolent o pay the Hacrow lteim when due, Landor may so notify Borroworin arlling, and, in such case Borrower
shall pay ¢ Lender tho amount nocessary 10 mako up tho deficlency, Borrowar shall mare tp the deficioncy In no more than
wolve munidy prymonts, at fander's solo disceetion.

Upon payment In full of Al sums securgd by thils Socurlty Insirumont, Londer shall prompny tofind to Borrowar atly
Furwis hold by Lender. 11, wnder paragraph 21, Lendor ahali acquire or setl the Property, Lender, pties .t the acquisiiion or saly
of the Fecporty, shall apply any Runda held by Linder a1 1he thne of acquisition or salo as a credll sge’ast the sums secured by
this Secunity Instrumant,

3. Aipplication of Fayments, Unloss applioable taw provides atherwise, all prymonin recelved by Londer vinder paragraphs
| and 2 siintl bo appited: first, 1o any propayment chineges due under tho Nole; second, (o amounts payable under paragraph 2
third, to interest duod fourth, (o peinclprl duo; amt 1est, 10 any Inte chargos due uter tho Noto,

4. UChnrgos; Lisns, Borrowor shatl pay all taxes, axacastmonta, charges, Ninos and lmpositions auributablo to the Proponty
which sty ataln priority ovor this Security Instrumont, and foasohold paymonts or ground ronts, {f any, Borcowor sali pay
theao obligationa in the mannoer provided in parsgraph 2, or If not paid In that manner, Barrowaer shall pay thom on tine dirgetly
10 the pwrson owed payniont. Borrowor shall promptly furniah to Londor all notices of amounts (o be patd wnder this parageaph,
If Borr weer makes thedo paymenis direotly, flotrower shinll prompily fumish 1o Lendor recelpts evidencing the prymiois.

Hartowor shall promply dischirge any tion which has priority aver this Securlty Insirument unloss Borrower: (a) agroes in
writing 11 the payment of thu obllgation secured by tho hien in n mannor ucecptable to Londor; (b} conlesis In good falth tho lun
by, or ¢fefonds againat enforcement of the ten in, togal proceedings which In tho Lendot’s opinton operate to provent the
anforcur-ont af tho Non; of () secures from the holder of tha llen an agroomont salistaciory 10 Lendor suburdinating thie len to
this Secrity Insirumont, I Londor dotormines that any part of tho Progerty Is subject 10 # Hen which may atiain priority ovor

ity
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this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shail satisfy the lien or take ono or
more of the actlons set forth above within 10 days of the giving of notice.

5. Hozard or Property Insurance, Borrower shall keop the improvements now exising or hereafter erected on the
Property insured agalnat Joss by fire, hazards included within the torm "extended coverage” and any other hazards, including
Noods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insutance carrior providing the Insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain covernge described above, Lander may, at Lender's
option, obtain coverage (o protect Lender's rigits In the Property in accordancs with paragraph 7.

Al} Insurance policies and renewals shalt be acceptable to Lender and shall include a standard morigage clanse. Lender
shali have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to .ender all receipts of
pald premiums and renewe! notices, Tn the event of loss, Borrower shall give piompt notlce to the insurance carrier and Londer.
Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall bo applied 10 restoration or repair of the
Property dsmaged, ifthe restoration or repair {s economically feasible and Londer's security is not lessoned, If the restoration or
repair {s not econamuizaily foasiblo or Lender's sccurity would be lessened, the insurance proceeds shali be appiied 1o the summy
sccured by this Securicy instrument, whether or not then due, with any excoss pald to Borrower, If Borrowor shandons the
Property, or does not answei - within 30 days a notice from Lender that the insurance carrier has offered to settlo a clalm, then
Lender may coilect the fasuirics proceeds. Lender may use the proceeds 1o repair or restore the Propeny or to pay sums
secured by this Security Instruniens, whether or not then due. The 30-day period will begin when the notlee is given,

Unless Lender and Borrowe: ccharwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moniiity pavmenis reforred 1o in paragraphs 1 and 2 or change the amount of the paymonts, if
under paragraph 21 the Property is acquirey by Leader, Borrower's right to any insurance policies anc proceeds resulling from
daniage to the Propecty pelor to the acquisiison #hall pass 10 Lender to the exteat of the sums secured by this Security Instrument
immediately prio; to the acquisition,

6. Gccupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Prapert », Dorrowet's principal residence within sixty days after the exocution of
this Security Instrument and shall continue to occupy tho Property as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in wrting, which consent ahal) not be unreasonably withheld, or unless
extenuating clrcumstances exist which are beyond Borrower's control, Borrower shatl not destroy, damage or impair the
Property, allow the Propeny to detorlorate, ot commit wasts on e Property. Borrower shall be in dofault if any forfelture
sction or proceeding, whether civil or criminal, Is begun that in Lewdtar’s eood faith judgment could result In forfeiture of it
Property or etherwise materlally impair the lien croated by this Security l-st-ument or Lendot’s sectirlty intoresi, Borrower may
curc such a defuult and reinatate, ns provided in paragraph [B, by causing Yo actien or proceeding to be dismissed with & ruling
that, s Lender's good faith detormination, precludos forfolture of the Borrovrer's interost in tho Property or other material
impairment of the llen croated by this Security instrumomt or Lender's securily izaziost, Borrower shall niso by in defauls if
Borrower, during the toan npplicailon process, gave materially false or Inaceurate ttenimailon or statoments to Lender (or fatled
to provide Londor with any material informaiion) in connection with the loan evidenced Uy its Noate, including, but not limited
t0, represontations concerning Dorrowor's occupancy of the Praporty as o principal residence. ‘I'this Securlty instrument 1s on a
lenschold, Borrower shall comply with all tho provisions of tho lonse, If Borrowor acquires ‘oo tille to the Property, the
icasohold and the fee 1hio shall not merge uniess Lender agrées to the morger In writing.

7. Protection of Lender's Rights in the Pyoperty, I Borrower falls to perform the covenants wid-avreements contained In
this Securhy Instrument, or there is o logal proceeding that may significantly affect Lender's rights In'tho Property (such a3 n
proceoding in bankeuptoy, probato, for condemnation or forfolture or to enforce Jaws ar regulations), then Lavider may do and
puy for whatovar ia nocossary (o protect the valuo of tho Property and Lender's rights it the Property, Lendor's notions may
Include paying any sums socuced by a lien which has priority over this Securlty Instrument, appoeartig in coun, paying
rensonablo aiorneys’ foes and entoring on the Property 1o mako repairs. Although Londoer may take action under thiv paragraph
7, Londer does not have to do 30,

Any amounts dlshursod by Londor under this parageaph ? shall become additional debt of Borrowar secured by this
Secneity Insirumont. Unless Borrower and Lender agroo to other torms of payitiont, these amounts shall bear nerest from tho
dato of disbursement at the Note rme and shail be payablo, with intorest, upon nutice from Lender to Borrower roguesiing
payment.

8, Murtgayoe tnaurunce. [f Londor required morigage insurance s n comdition nf making the loan secured by this Security
Insrument, Borrawer ahall pay the promiums required (o matntaln the mortgage Insuranco in effoct, If, for any roasan, the
moriguge insurance coverage required by Londor lopsos of canses 10 be In offoat, Borrowor shal) pay the promiums required o

Haidy’ M[w.
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obtatn covarage substantlally equivalont to the mortgage insurance provioualy in affect, al & cost subsianiially equivalent 1o the
cost (o Borrower of the mortgago insurance previously in effect, from an allomato mortgage insurer approved by Lender. If
submantially equivalent mortgage insutnnce coverago in not avatlable, Horrower shall pay to Lander each month a sum equal (o
one-twelfth of the yourly mortgage Insurance premium being pald by Borrowse whon tho insurance coverage lapsed or ceasod 10
be In offoct. Lendor will accopt, uso and relnin thoas pnymonts as o loss toserve in llow of mortgago insurance. Loss roasrve
paymenta may no longar be required, at the option of Londer, If mortgege Insurance coverago (in the amount and for the perlod
that Lendor tequires) provided by an insurer approved by Londor again becomoa avallablo and s obtained. Borrower shall pay
the promivme recuired to malniain morignge lnsurance in offect, o to provido a loss reserve, untll the roquirement for mortgage
Insurance onds in accordancd with nny writlon agroemont botwoen Borrower ail Lendoer or applicablo law,

9. Inspection, Londer or lts agont tiay make roasonable ontrios upon and inepections of tho Property, Lendor shall give
Boreowor notice ot the time af or prior (o an lnspection specifying reasonnbly cause for the inxpection,

10, Condemuiation, The proceeds of any award or clalm for damages, direct or consaquenial, In connaction with any
condsmnation or other (aking of any part of the Proporty, or for conveyance In Jou of condemnation, are horeby assignsl and
shall bo paid to Lordur,

In the event of a *Mal tiking ¢ f tho Property, the procaods shill be applied Lo tho sums secured by (his Securily Instrumen,
whether or not then dve, with any oxcess pald to Borrower, In the ovent of o partinl taking of thu Property In which the falr
market valuo of the Proprity immtdintely tiofore the taking s equnl (o or greater than the amount of tho sums secured by this
Securlty Instrumont Immed a¢iv bi foro tho tnking, unless Borrower and Londer otherwise ngree In writing, the sums secured by
this Seeurlty Instrument shall Yo ~uituced by the amoune of the procoeds muitiplied by the following fraction: (a) the total
amaunt of the sums secured ImmaJiniily bofore the taking, divided by (b} the fair murket value of the Property Immedintely
before the taking, Any balance shall b2 paid to Borrower, In the event of u partial taking of the Proparty in which tho fals
market value of the Proper.y liminedlatory Fotore tho taking is leas than the artiount of the sums secured immodiaioly boforo the
tking, unless Borrower and Londit nihorwlse agroo in wriling of unless applicable law otherwise provides, the procoeds shall
be applied to the sums secured by tals Security (ngniment whethoer or not the sums are then due,

If the Property is abandoned by Borrowaer, ov-i7,uflor notice by Lender 10 Borrowor that tho condemnor offors to mnke an
awatd or seitlo & claim fo! damages, Borrower falls io -easpond to Lender within 30 daya aftor the date the notice s given,
Lerdlor is muthorized to collect and apply the proceods, atits oyilon, elther (o rostoration or repair of the Praperty nr to the sums
sccured by this Securlty Intirument, whothor or not then due.

Unless Lender and ilorrower otherwise agreo in writing. ony. spplication of proceeds io principal shall not extend or
postpone the due date of tha monthly paymenta referred to In paragcaptis.} and 2 or change the amount of such paymenta,

11, Borrower Not R:leased; Forbearance By Lender Not n Walver: Extension of the time for payment or modification
of amortization of the sum securei] by this Security Instrument granted b Lender o any successor in intorest of Borrower shail
nol operate (o reiease the fiabllity f the original Borrower or Borrower's succeszor in interest, Lendor shall not be required to
commence proceedings agiinst any successor |n Interest or refuse to extend timy for Zayment or otherwise modify amortization
of the sums secured by tils Securlty Instrurment by renson of any domand maue by the original Borrower or Borrower's
successors In intorest. Any forbearance by Lendor in exorclsing any right or remedy rini’ ‘nol bo a waiver of or preciude the
exctcise of any tight or reredy.

12. Successors and Assigny Bound; Jolut and Scveral Liability; Co-slgners. Thotcovenants and agreoments of this
Security Instrument shall bind and benolit the successors and assigns of Lender and Borrower  suvject to the provislons of
paragraph [7. Borrower's coveritaits and agreoments shall be joint and several. Any Borrowe:-wp. ro-signs thls Security
Instrument but does not extecule the Note: (a) is co-signing this Securlty instrument only to morigags, zrant and convey that
Borrower's Intervst in the Property under the terms of this Security Instrument; (b) Is not personally obl{gated io pay the suma
secured by this Security Instrumert; and (¢) agrees that Lender and any other Borrower may agroee to extend, miudify, forboar or
make any accommodations with regard 10 the torms of this Security Instrument or the Nole without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o n law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other foan charges collected or to bo collecied in connection with the
toan exceed ihe pormitted limits, hen: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge
to the permitted limit; and (b) an/ sums already collected from Borrower which excevded permitted limits will bo refunded to
Borrower. Lender may choose tn make this refund by relucing the principal owed undor the Nole or by making a direct
payment to Borrower. [f a refund reduces principal, the reduction will be troated as a partinl prepayment without any
prepayment charge under the Not¢,

14. Notices, Any notlce to Horrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class malf uniess applicable law requires use of another metiod. The notlce shall be directed 1o the Property Address
or nny other midress Borrower lesignates by notice to Lendor, Any notlce to Londer shall be given by first class mall to

Initiple:, f& tvl_
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Lundor's wddrosa atated horoln or any other aduress Landor designates by notice to Horrower, Any notice provided for in this
Socurky Instavment ehall bo deomxd to have been given to Boriower or Londer whote given ma provided in this paragraph,

I8, Governing Law; Soverablilty, This Security Instrumant shall bo governed by federal law and the law of the
jurisdiction In which the Property: la locaied. In tho avent that any provision or clause of this Security Instrument or the Note
conflicts with npphicible faw, auch conflict shinll not affect athot provisions of this Sscurity lnstrumont or tho Note which can be
Blven offect without the conftlsilug provision. To this end tho provisions of this Security Insirument and the Noto &ro declared
10 be sovoruble,

16, Borrowers C'apy. Bortawer ahalt be given ono conformed copy of the Note and of this Security Instrurent,

17, Tenrwfer of the Propeety or & Beneflela) Interost in Borrowsr, If sll or any part of the Property or any interest in i
is sold or \ranaforreid (or If a henaflclal interet In Borrower Is sold or tranaforred mnd Borrowor Ls not u naured person) without
Lender's prior weitten consont, Landor mmy, al ita optlon, require Immediate paymont in full of atl suma scoured by this
Sccurity Tnsirument  Howover, t I option shall not be exsrclsol by Lomler If exoralse ls prohiblted by federal faw a3 0. he date
of thia Security Instument,

If Lender oxe:.'son this opton, Lender shall glve Burrawer notice of acceloration, Tho notico shall pravido s period of nol
loas than JO duys Yiom tho date the notice Is delivered or malled whthin whish Borrowar must pay all sunis secured by this
Security Inataument . 1f Goreuwor falls 10 pay theso sums prior to tho explration of ihis period, Letidor may invoke any retnedios
permitted by this Sccurisy inatnn pent without furthor notice or demiand on Borrowar,

I8, Horrower's iy’ v Relustato, [ Boreower miostn cortaln conditions, Dorrower shall have the right to have
enforcomont of thk, Securlty irarment illacominued st any thirie prior (o the earller of: () 3 days {or such othor porlod as
applicable Jaw iy’ apocily for solastaroment) boforo anle of the Property pursuant to any power of sale contained in thiy
Securlty Instrumon | or (b) ontry of & jizment enforcing this Securlty lustrumeont, Thoae conditions aro that Borrawor: (a) pays
Lender all sums wleh then woald be vy iider this Security Instrument and the Note aa if no accelormion hxd owcurred; (b)
ures any dofault nf any other ovenanis or rgreoments; (¢) pays all oxpenses incurred In onforoing this Security Insirumont,
Inctuding, but not Hinkted 1o, riaronable ntlorneys’ fees; and (d) tkoa such action as Lender may roasnnably require 10 sasuro
that the Heu of tht Securlty Imirument, Landor's-zights In the Property and Borrawer's obligation to pay the sums secured by
(hix Secuelty Inateumont shall continue unchanged. tnon rolnataioment by Uorrowor, this Securlty Matmament and the
vbligations secitroed hereby shal remain fully offective & If po-aceeloration had ocourred, HHowever, this right to relnsiaie shal)
not apply in the caso of accolerrtlon nnder paragraph 17,

19, Sute of Notet Change of Lonn Servicor, Tho Notd o/ a partla! imorest in the Noto (together with this Securlly
Instrument) may o sold one or more times withowt prior notlce 1o dozemver, A salo may rosult in a chisngo In the entlty (known
aa the “Lorn Servicer") that ¢co'lects monthly payments chie under (ho'nNeve and this Security [nairument, There also may bo ote
or muoro changes of the Laan St rvicar unrolated to a sale of the Note, If Viers Is a chango of the Loan Servicer, Borrower will 1€
phven written notice of tho chiat ge In acenrdance with parageaph |4 ubave and argiicable law, The notlca will aiste the name ard
addross of the now Loan Servicee and the addroay 1o which paymenta should ve mede. The notice witl also contain any othir
informatiun roquired by npplicibie law,

20, Huancdous Substuseies. Borrower shall not ¢auso or pormit tho presonce, %o “dlsposal, storago, or roloass of iy
Hazardous Substincos un or n tho Property. Borrower shall not do, nor allow anyoro ot to do, anything affecting t'ie
Proporty that Ia in violation o’ any Buvironmental Law, The proceding two sontences shall noi apply 1o the prosence, use, or
storago on tho Hroperty of smill quantites of Hazardots Subsinncos that are generally recogniad 10 bo appropriste 1o nomal
testdential usos mad to maintenance of (he Propurty.

Rorrower shutl prompily give Londer writtvn natice of any Investigniion, ciaim, domand, lawaeic or othor action by aay
governmantal or rogulatory agoncy or private pacty involving the Praperty and any Hozardous Subsance ar yavironmental Law
of which Rorrower has actunl knowledge. If Borrower learns, or lv rolified by any governmanal or regultoyy authority, thm
any removal or pthor temediation of any Hazanious Substanice affecting tho Proporty is necessary, Borrowor shatl promptly (ake
al} necosnnry romedial actions in accordanco with Environmontal Law,

A used i thia paragraph 20, *Hazardous Substances” aro thoso substances defined as toxic or hazardous subsiences by
Environmental Law and the [ollowlng substances: gasoline, kerosenc, othor Nammable or foxic petroloum products, toxic
pesticilen and horblcides, volatlle solvents, matotials contaliing nsbestos or formaldeliyde, and radionctive materialy, As used In
this paragraph 220, *Envitonmental Law® means fodoral Inwa and taws of the Jurlediction where the Property Is logated that

relate 1o heaith, safely or environmentad protestlon, E’;
NON-UNIRORM COVINANTS. Borrower and Londer further covenant and agree as {ollows: {‘3
21, Acceleration; Remedien, Lender shall glve nutice to Burrawer prior to nceelerution following Borrower's breach ¢ .

af any covenwnt or agreement in this Security Instrument (but no! prior to accoloration undor paragraph 17 unless w1

Inttkale) Ql‘f
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npplicable law provides otherwise). The notlce shall specify: (a) the defrult; () the action required to cure the defavl;
(c) @ ctate, not less thim 30 days from the date the notice Is glven to Borrower, by which the default must be cured; and
{d) that lallure to cure the default on or belore the datc specilied In the notice may result in accelerution of the sums
secured by this Security Inatrument, foreclosure by Judicial proceeding and sale of the Property. The notlce shall further
Inform Borrower of the right to reinstato after acceleration und the right to assert in the foreclosure proceeding the
non-oxistence of a defanlt or any other defente of Barrower to ncceleration and foreclosure, M the default Ia not cured on
or hefore the date specified In the notico, Londer, at ity option, may require Immediate payment in full of al) sums
secured by this Security Instrument without further demand and may foreclose this Security Instrumient by judicial
procoeding, Lender shait be entitled to collect all exponses dncurred In pursuing tho remedie) provided in this paragraph
21, including, but not limited to, vensonable attorneys® feea and coats of title evidenco,

22. Rolease, Upon payment of 2t} suima secured by this Securlty Instrument, Lender shall roloaso this Security lastrument
without charge to Borrower, Borrowor shall pay eny recordation costs,

13. Walver of Homestoad, Borrower walves all right of homestaad exempilon !n the Property,

24, Ridera to tnee Security instrument, If ono or mare ridors are oxecuted by Horrower and recorded (ogether with this
Securlty Ensteument, the covenants and ageeamonts of each such rider shall be incorporated into tnd shall amend and supplomant
the covenants and agtoomer.s of this Securlty Instrument aa if the rider(s) wore a part of this Security Instrument,

{Check applicable box(es))

Adjustable Raw Ridor Condominium Rider 14 Family Rider
Cradunted Payment Rider Pianned Undt Develonmont Rider Hiweekly Payment Ridor
Balloon Rider Rate Improvomont Rider Second Home Rider

I—d VA Rider Otlioe(s) [apocity]

BY SIGNING BRLOW, Boreower necepis atilunroog (o the ters and covononia contnined tn this Socirlty Instrument and
in any rldee(s) oxceuled by Borrower and recorded with o

Wiinesses:
vells s B~ (Sonl)
VALUTER MATTHEWS Jlorawe:
. Lo ~(Sonl)
- sarrower
— {Seah) iy a ;(Seai)
Slorawer Hormuner

STATE OF ILLINQJS, , . DuphGE County
L, w Jorore S . & Notary Public in nnd for said coussty #i siato do horoby conify
thit WALTER MATT''SWE

. personally Known (o wg (0 be the seme porson(s) whose HuIw(s)

subscribed to the forogoing nstrument, appearod before mo this duy in porson, and acknowledyged that HR
signed and delivered tho sald Instramont m Hie froo snd voluntuey act, for tho usos and purposes thoreln set forth,
Olvwn undor wy hand and officlal seal, this  30th day of Auguat ~~="= b9 o4 .
My Commistion Bxpires; R+ 74 — /4'\
Nutary Pubike

@ onitimon  rmens Fom 3014 WO
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider") is made this 20th day of
2uguat ,2996 | and amends a Note in the amount of §__74,750.00
(the "Note") made by the person(s) who sign below ("Borrower") 10 _MBERCANTILE MORTGAGE.
SOMPANY. ("Lender”) and the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) dated the same date and given by Borrower 1o
secure repayment of the Note,

In addition 10 the agreements and provisions made in the Note and the Security Instrument, both
Borrower avi! Lender further agree as follows:

IF NCT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON ___

Septegbrr i 2011 (THE "MATURITY DATE").
BORROWER W:UST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE
OF THE LOAN/ AND INTEREST THEN DUE. THIS IS CALLED A
“BALLOON PAYMENT". THE LENDER 1S UNDER NO OBLIGATION TO
REFINANCE THE LUAN AT THAT TIME.

Al least ninety (90) but not more ther, one hundred twenty (120) days prior to the Maturity Date,
Lender must send Borrower a notice which states the Maturity Date and the amount of the
"balloon payment" which will be due on'the Maturity Date (assuming all scheduled payments
due between the date of the notice and the Maturity Date are made on time.)

@% _{y_gf_«-:;*, /[’Wﬁ/c%—' (Senl

Witness U Borrower VALTER MATTHEWS
™ (S0t
Witness Borrower
B )
Witness Borrower
(Nal)
Witness Borrower
BALRID
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