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MORTGAGE

THIS MORTGAGE (' Seivrity Instrument”) is given on September 6, 1996 O .
The mortgagor is THOMAS R *JLSON AND RITA R WILSON, HUSBAND AND WIFE ﬂs )6) j

("Borrower"). This Security Instrument is given 1o
]

FINANCIAL FEDERAL: TRUSY & SAVINGS BANK .
which is organized and existing under the laws: of | the United States of America , aiwf whose address is

21110 § WESTERN AVE, OLYMyrIZ. FIELDS, ILLINOIS 60461
{"Lenger"), Borrowtr owes Lender the principal sum of

ONE HUNDRED FIFTERN THOUSAND AND 07/100
Dollars (U.S.8  115,000.00 ). This debt is wvidenced by Borrower's note dated the same date as this Security

Instroment ("Note"), which provides for mombly payments, wid the full debt, if nol paid earlicr, duc and payable on
Octobar 1, 2011 . This Security Instrument serirce to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, sxtensions and modificatiors << the Note; (b) the payment of ali other sums, with
inferest, advancet under paragraph 7 to protect the security of tais Secarity Instrument; and (c) the performance of .
Borrower’s covenants and agreements under this Security Instrument and the Moie, For this purpose, Borrower does hcrcby '

morigage, grant and convey to Lender the following described property lecared 1
Lo0x% County, Ilinois:
THE NORTH 132 FEET (EXCEPT THE WEST 33 FEET THEREOF) 'OF LOT 21 IN
12, 13 D 15 IN OAK o

RIDGELAND GARDEWS B%ING A SUBDIVISION OF LOTS 5,
LAWK FARMS BEING A SUBDIVISION OF TRE SOU‘I‘HWES'F 1/4 OF BECTION 5, .
TOWNSHI? 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIMN : ‘ ™,
{EXCEPT THE EAST 1/2 OF THE BAST 1/2 OF THE SOUTE RARBT 1/4 OF Fa’u

SOUTHWEST 1/4) ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER £, 1945 ,

AS DOCUMENT 13592618, IN COOK COUNTY, ILLINOISZ.

PERMANENT PROPERTY TAX NUMBER(S) 24-05-306-013-0000 | 3

which has the address of 5301 8 HMOBILE o CARK LAWN
[Street] {City}
lilinois 60453 {("Property Address™);
{Zip Code) ,
' ' LOAN NUMBER: 1800213337 ¢
SLLINOIS - Single Family — ¥Faonie Mae/Fraddic Mac UNIFORM INSTRUMENT orm /50 .
. Great Lakes Ausinges Forms, inc. MR -
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TOGETHER WITH all the improvements now or hereafier erected on the property, and ail easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be coverad by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” :

BORROWER COVENANTS that Borrower is lawfully seised of the esiie hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genera'ly the title to the Property apainst ali claims and demands, subject to any
encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiclion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenam and agree as follows: .

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds ior Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the'ay monthly payments are due uneer the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessin#dts which may attain priority over this Security Instrument as a iien on the Property; (b) yearly leasehold
paymenis or grovud renis on the Property, if any, (¢) yearly hazard or property insurance premiums: (d) ycarly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance wil the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums, These
itemns are called "Esciow t’éms,” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a feocral’; related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C, §2601 er seq. ("RESPA"), unlesy another
law that applies to the Funds sets/2-icsser amouny. If so, Lender may, at any time, collect and hoid Funds in an amtount not o
exceed the lesser amount. Lender may-cstimate the amount of Funds due on the basis of current data and reasonable cstimates
of expenditures of furure Escrow Itam: o1 4ihierwise in accordance with applicable law. :

The Funds shall be held in an institut’oi whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an inst.twtion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow [tems. Lender may not charge Bo'rovrer for hoiding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow lems, unless 1énCer. pays Borrower interest on the Funds and applicable law permits
Lender 10 make such a charge. However, Lender 1uay raquire Borrower to pay a onc-time charge for an independent real
estats tax reporling service used by Lender in conneetion with this loan, unless applicable Jaw provides otherwise. Unless an
agreement is made or applicable law requires nterest to be paid, Lender shall not be required to pay Borrower any interest or
earnings oo the Funds. Borrower and Leuder may agree in wiitiug. however, that interest shall be paid on the Furds. Lendsr
shall give to Borrowcer, without charpe, an annwal accounting of ¢k Funds, showing credits and debits o the Funds and the
purpose for which each debit 1o the Funds was made. The Funds 2i¢ pledged as additional security for all sums secured by
this Securiiy lnstrument.

If the Funds held by Lender cxceed the amounts permitied wo (¢ /neld by applicable law, Lender shall account to
Borrower for lie excess Funds in accordance with the requirements of-applicah!s law. If the amount of the Funds heid by
Lender at any time is not sufficient to pay the Escrow Items when due, Lencer nuv so notify Bortower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up g deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion. ‘

Upon payment in full of all sums secured by this Sccurity Instrument, Lender i)l promptly refond to Borrower any
Fuids held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Leader, prior fo the acquisition or
sale of the Property, shall apply any Fonds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments recsived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, (o amvunts payable under
paragraph 2; third, to intecest die; fourth, to principal due; and last, to any late charges due under the Note,

4.  Charges; Liens. Borrower shall pay all taxes, assessmems, charges, fioes and impositions| atwibutable 1o the
Property which may atfain priority over this Security Instrument, and leaschold payments or ground rents, (I'2.y. Borrower
shall pay these cbligations in the manner provided in paragraph 2, or if not paid in that mannet, Borrower shali pay them on
time directly 1o the person owed payment. Borrower shail promptly furnish to Lender ail notices of acounts 10 be paid under
this paragraph. I Borrower makes these payments directly, Borrower shall promptly furnish o Lender receipts evidencing
the payments, :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (3) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings whicti in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the hotder of the licn an agreement satisfactory to Lender subordinating the liento
this Security Insirument. If Lender detcrmines that any part of the Property is subject to a lien which: may autain priority over ~
this Security Instrument, Lender may give Rorrower a natice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shiall keep the improvements now cxisting or hereafier erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for 1he periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower faifs to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage te protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to boid the policies and renewais. If Lender requires, Borrower shall prompily give 10 Lender all receipts
of paid premiums and renewal notices. In the event of loss, Barrower shall give prompt nodice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or rcpau‘ of
the Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. If the
restoration of repair is not economuically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to_Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lendet that the insurance carrier has
offered to settle a s'aim, then Lender may tollest the insurance proceeds. Lender may use the proceeds (o repair or restore the
Properiy or 1o pay.s1.ms secured by this Security Instrument, whether or not then due. The oO-c.ay period will begin - when the
notice is given, ‘

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or -
postpone the due date of iz thonthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Troperty is acquired by Lender, Borrower's right to any insurance policies and procceds resulting
from damage to the Properyy plior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to fic acquisition.

6. Occupancy, Preservetion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, es@ilish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrumeni und shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably wiliheld, or unless extenuatin;, circvmsiances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Propcrty, allow Lie Praperty to deteriorate, or commil waste on the Properly. Borrower shall

be in default if any forfeiture action or procecding whetier civil or criminal, is begun that in Lender's good faith judgment

could result in forfeiture of the Property or otherwis, “inaterially impair the lien created by this Securiiy Instrument of
Lender's security interest. Borrower may cure such a deyault-and reinstate; as provided in paragraph 18, by causing the action -
or preceeding 1o be dismissed with a ruling that, in Lender': good faith determination, precludes forfeiture of the Borrowe:’s
interest in the Property or other material impairmem of the lien created by this Security Instrument or Lender’s security
interest. Borrower shail also be in defuult if Borrower, during the 'oap application process, gave materially false or inaccurate -
information or statements 1o Lender (o7 failed 1o provide Lender with’ayy material information) in connection with the loan
¢videnced by the Note, including, but not limited to, represcntations cupcerning Borrower's occupancy of the Property as a .
principal residence. If this Security Insirument is on 2 leaschold, Borrower stail comply with all the provisions of the Jease. If
Borrower acquires fee title to the Property, the leasehold and the fee tille shali -0t merge unless Lender agrees to the melgcr
in writing.

7.  Protection of Lender’s. Rights in the Properiy. If Borrower fails e pzrform the covenanits and agreernents
contzgined in this Secwrily Instrument, or there is a legal proceeding that may sizwfcantly affect Lender’s rishts in the
Praperty (such as a proceeding in bankruptcy, probate, fur condemnation or forfeiture or.i-cnforce laws or regufations), then
Lender may do and pay for whatever is necessary 1o protect the value of the Property and Fonder’s rights in the Pmpcrry.
Lender's actions may include paying any sums secured by a lien which has priority over thi: Security fustrument, appearing
in court, paying reasonable atorneys’ fees and entering on the Property 10 make répairs. Althovgh 1 ender may take action
undar this paragraph 7, Leader does not have to do so, :

Any amounts disbursed.by Lender under this paragraph 7 shall become additional debt of Boszawer secured by this
Security (nstrumeni. Unless Borrower and Lender agrze to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Burrowsr requesting -
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to meintain the morigage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalemt to the meorigage insurance previously in effect, at a cost
substantiatly equivalent to the cost 1o Boricwer of the morigage insurance previously in effect, from an alternale morigage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
iender each menth a sum equal to one-twelfth of the yearly morigage insurance pmmum being paid by Borrower when the
insurance coverage lapsed or ceased 0 be in effect. Lender will accept, use and retain these payments as a loss reserve in liew
of moettgage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if morigage insuzance -
coverage (in the amount and for the period “hat Lender requires) provided by an insurer approved by Lender again bezomes
available and is obtained, Borrower shall pay the premiums rcquxred to maintain morgage insurance in effecr, or 1o provide &
loss reserve, umtil the requirement for mortgage insurance #nds in accordance with any written agresment bétween Bocrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and u.Spcctmns of the Property. Lender shall
give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection,
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequental, in connection with
any condemsation or other laking of any part of the Property, or for convevance in fieu of condemnation, are hereby
assigned and shall be paid to Lender. e

In the evemt of a toial iaking of the Property, the proceeds shall be applied 1o the sums secured by this Sccurny -
Instrument, whether or pot then due, with any excess paid to Borrower. In the event of A partial waking of the Property in
which the fair market value of the Propertv immediately before the faking is equal v or greater than the amount of the sums
secured by this Security Instrwnent immediately before the taking, unless- Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shali be paid to Borrower, In the event of ‘a partial taking of the
Property in which the fair markel value of the Property immedietely before the 1aking is less than the amourt ef the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums sccured by this Sectirity [nstrument whether or not the sums are |
then due.

if the Preperty is abandoned by Borrower, or if, after notice by Lender 0. Borrower that the condemnor offers to make
an award or setile 5 ciaim for damages, Borrower fails to respond to Lender within 30 days after the datc the notice is given,

‘Lender is authorized (o collect and apply the proceeds, at ils option, either to resioration or repair of the Property or (o the

sums secured by this Seourity Instrument, whether or not thee due,

Unless Lender and Portower otherwise agice in wmmg, any applicatien of proceeds to principal shail not extend or
postpone the duc date of the minitly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relcas:d: Forbearance By Lender Not u. Walver. Exiension of the dme for payment or
modification of amortization of tie sums secured by this Security Instrument granted by Lender to any successor in intcrest -
of Borrower shall not operate 1o reltase the liability of the original Borrower or Borrower’s successors in interest, Lender
shall not be required 1o commence proréedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sum’ sevured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors-in interest. Any forbearance by Lender in exercising any right or rcmedy shall
not be a waiver of or preclude the exercise of any ripht Ul’ remedy.

12. Successors and Assigns Bound; Joint anr. Severn) Linbility; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefir the successiss and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shal' oc joint and several. Any Borrower who co-signs this Security
Instrument but does rot execute the Note: () is co-sigaing. this Security Instrunient only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this fec.oity Instrument; (b) is not personally obligated to pay the -
sums securcd by this Sceurity Instrument; aud {¢) agrees that Leuder and any other Borrower may agree 1o extend, modify,
forbear or make anv accommodations with regard to the terms of this Sceurity Instruinent or the Notz without that -
Borrower's consens, .

13. Loan Charges. [f the Joan secured by this Security Instotr=ic is subject to a law which sets maximwn loan .
charges, and that law is finally interpreted so that the interest or other loan chirges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any sich loan charge: shall he yoduced by the amount necessary to reduce -
the charge to the permitied limiz; and (b} any sums already collected from Berrowr.: which excecded permitted limits will be
refunded 1o Borrower. Lender may choose 10 make tis refund by reducing the principsi owed under the Note or by making 2
direct payment to Borrower. If a refund yeduces principal, the rcductmn will be treales a5 o partial prepayment without any
prepayvment charge under the Note,

£4. Notices. Any notice to Borrower provided for j in ltns Secority Instrument shay-oe siven by delivering it or by
mailing it Dy first class mail unjess upplicable law requires use of another method, The notice shy d be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shali e givon by first class mail
1o Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any putice provided for in
this Security Insrrument shail be deemed 1o have been given 10 Borrower or Lender when given as provided in this paragraph.

is, Gnveming Law; Scverability. This Security Inztrument shall be governed by federal law aw! the faw of the’
jurisdiction in which the Property is located. In the event that eny pmvxsnon or clause of this Security Instruinent or the Note
conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can-
be given effeet without the cunﬂ'clm provision. To this end the provisions of this Security Instrument and the Note are
declared 10 be severable,

16. Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instritment.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its eption, require immediate paymient in full of ali sums secured by
this Security Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by federal faw as of
the date of this Sccunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall wowde a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration-of this period, Lender may invoke any
remedies parmitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any tims prior to the earliar of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this

Secusity Instrument; or (b) entry of a judgment enforcing this Security Instroment. Those conditions are that Borrower: (a)
pays Lemer all sums which then wouid be due under this Security Instrument and the Note as if no accelaration had occurred;
(%) cures any defaull of any other covenants or agreemsemis; {c) pays all expenses incurred in enforcing this Security -
Instrument, including, bt not limited to, reasonable attorneys' fees; aid {d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation 1n pay the
sums secured by this Security [nstrument shall continue unchanged. Upon reinstatement by Berrowey, this Security
Insirument and the obligations secured hereby shail remain fully effective as if ne acceleration bad occurred, However, this
right 10 reinsiate shall nol apply in the case of acceleration under paragraph 17. :

19. Sale of Note; Change of Loan Servicer, The Note or a partial interes! in the Note (mgethcr with lhls Security
Instrument) may be sold one or more times withowt prior notice (o Horrower. A sale may result in a change in the extity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also
may be one or rore changes of the Lean Servicer unrelated 1o a sale of the Note. If shere is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordonce with paragraph 14 above and applicable law. The notice
will staie the name ard sddress of the new Loan Servicer and the address o which payments should be made. The noiice will
also contain any other information required by applicable law,

20, Hazardous Supiwces. Borrower shall not cause or permit the presence, use, disposal, storuge, or release of any
Hazardous Subsiances on or ‘i r*e Property. Borrower shall not do, nor allow anyone eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantiti=s of Hazardous Substances that are generally recognized to be appraprime to notrnal
residential uses apd 1o maintenance of the 2: vperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or reguiatory agency or privae pacty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, 17 Borrower learns, er is netified by any governmemial or regulaiory aushority,
that any removal or other remediation of any i deas Substance affecting the Property is necessary, Borrower shall
promptly take alf necessary remedial actions in accoremice with Environmentat Law.

As used in this paragraph 20, "Hazardous Subsiances” v those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolin®, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volaiile solvents, matetials containing azdestos or formaldehyde, and radioactive materials. As used’
in this paragraph 20, "Environmenta! Law" means federal laws and Jnws of fhe jurisdiction where the Property is located that
relate Io health, safety or environmental protection. _

NON-UNIFORM COVENANTS. Borrower and Lender further ¢ovéoiint and agree as follows:
21.  Acceleration; Remedies. Lender shall give notice to Boxrewer prior to accelerntion following Borrower’s

bresch of any covenaat or agreement isy this Security Instrument (bat noc prior to accelerntion under paragraph 17
unless applicable law provides otherwise}. The nofice shali speclfy' {a) the dafualt; (b) the action required to cure the
default; (2) a date, nol Iess than 30 days from the date the notice is glven to Dor ower, by which the default must be

cured; and (d) that fallure to cure the default on or before the date specified in the putice may result in acceleration of -

the sums secured by this Security Instrunient, fereclosure by judicial preceeding anl sole of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proteeding the non-existence of a default or any other defense of Borrewer {o acceleration ond foreclosure. If the
default is not cured on or before the date speeified in the nolice, Lender at its option may reerur immediate payment
in foll of all sums secured by this Security Instrument without further demand and may frepclose tis Security

Instrument by judicial proceeding. Lender shall be entitled fo collect all expenses incurred in purswsg the remedies

provided in this paragraph 21, including, but nel Yimited to, veasonable nttorneys’ fees and costs of titie cvidence. -

22. Release, Upon pavment of all sums scoured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordaiion costs.
23. Waiver of Homestead. Borrower waives all right of honiestead exemption in the Property.
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24. Riders te This Security Instrument. If one or more riders are exccuted by Borrower and recorded 1ogether 'with. '
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated inlo and shall ameind and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]

XK | Adjustable Raie Rider l—__‘ Condomirium Rider D 1-4 Family Rider
Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
Balloon Rider D Rate Improvement Rider D Second Home Rider

y
Otheriny (zpecify]

BY SIGNING ZE7.OW, Borrower accepis and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument andin ony rider(s) exccuted by Borrower and recorded with i,

Wilness; Witness:

Zﬁm«a 1) bl e (Seal) /6»&. XJ j//%ﬁg’/ _(Seal)

Bamower  prma g WILSON -Borrower

THOMAS W WILIONW

(Seah {Seal)

-Botrorer -Borrawer

(Seal) L (Seal)

-Bormower - -Borrower
COOK Crunty 38:

STATE GF ILLINOIS,

I, the undersigned _ , # Neaiv Public in and for said county and state,
o hereby certify that THOMAS R WILSCN AND RITA R WILSON, HUSBAND AL WIFE

, personaily known te me 1o be the same person{sjowhose name(s} axe

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledger thol THEY signed
and delivered the said instruments as - THEIR free and volumary act, for the vers d purpaoses therein set -

forth,

day of Septexber 19%6

Given under my hand and efficia) seal, this 6TH .

A . L’.‘

"OFFICIAL SEA:

BEVERLY £. Bn?l{:};{mm
, Se 0

Notnry Pubilc Bxptrﬁs 16' 7

Notary Public

This instrument was prepared
SANDIE WOOLARD ‘ MAIL RECORDEDL D‘QCUHBNT TO:
FINANCIAL FEDERAL TRUST & SAVINGS BANK PINANCTAL FEDERAL TRUST & SAVINGS BANK
48 orrAND SOOEHE DRIVE 1401 N. LARKIN AVE
JOLIET, IL 60435

ORLAND PARK, XL 60462
{Adkfress)

Form 3014 91_90

. Greal Lokes Business Ferma, Ioc, Il
ITEM 1R76LE (6403) {Puge 6 of 6 pages) To Qider Cah 1-200-530-5030) Fax 618-701- 1621
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ADJUSTABLE RATE RIDER

(I Year Prime Rate - Rate Caps}
THIS ADJUSTABLE RATE RIDER is made this ~ °'7  day of Beptember 15 96
:5 and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
£ "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the Borrower's Adjustable Rate Note
7 (the "Note"} 10 FINANCIAL FEDERAL TRUST AND SAVINGS BANK (the "Lender”) of the same date and covering the
"‘ property deseribed in the Security Instrument and located at:

9301 5 MOBILE, OARK LAWN, IL 60453
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE

AND MY MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S _
ADJUSTABLE RATE fNYEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

: ADDITIONAL COVENANTS, n nddition to the covenants and agreements made in the Securtty Instrument, Bortower
‘and Lender further covenant and agree as foitnws:

‘Al INTEREST RATE AND MONTHLY CHANGES - :
, The Note provides for an initial inferest rate vi 7,750 %. The Nolc provides for changes in the interest rate and
the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chenge Dates

The adjustable intercst rate I will pay may change on the firstday’'of  Qctober 1, 2001 , and on that day
every iwelith month thereafter, Each dace on which my interest raie could chisnge is called 2 "Change Date™, o

(B} The Index
The "Index" is the "Prime Rate" as listed in the Money Rates section of THE YWALL STREET JOURNAL on the first
day of each month, cr on the last date of publication immediately preceding the first day aiieach month, The most recent Index
- figure available as of the close of business on the last day of the second month preceding th Change Date is called the "Carrent
Index.” IF the Index is no longer available, the Note Holder will choose a new index which is based upen compamble information.
‘The Note Holder will give me notice of this choice,

{C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding 0. 000 percentage points
to the Curreat Index. The Note Holder wiil then round the result of this addition to the nearest 0.125%. Sublect tn the limits stated
in Section 4(D) below, this rounded amount will be 1ay new interest rate until the next Change Date. :

The Note Holder will then determine the amount of the scheduled pziymem that would be sufficient to repay the vopaid

principal that [ am expecied 10 owe at the Change Date in full on the maturity date al my new interest rate in substantisily egual -
payments. The vesult of this calculation will be the new amount of my scheduled payment. .

Loan Nuember: 1800213337
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(D) Limits on Interest Rate Changes
..+ * 'The interest rate change I am required 1o pay at the first Change Date will not be greater than 5,750 % or less than
v 5.750 %. Thereafter, my interest rale will never increase or decrease on any single Change Date by more than 2,000
‘ e@ercevmge point{s) from the rate of interest [ have been paying for the preceding period. My interest rate will never be greater
‘xthan 12,750 % oriessthan 2,750 %.
';-;’ (E) Effective Date of Changes
= My new interest rate will become effective on each Change Date. 1 will pay the ameunt of my new momhly payment
becmnmg on ihe first monthly payment dare after the Change Date until the amount of my monthly payment changes again,

(F) Notice of Changes _
_ The Notz Holder will detiver or mait to me a notice of any changes in my inierest rate and the amount of my maonthly
. paymeat before the effective date of any change. The notice wiil include information required by law to be given me and also the
telephone number of a Loan Services Representative whao will answer any question 1 may have regarding the notice.

C. TRANSFEL O7 THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER,
Uniform Coverate 17 of the Security Instrument is amended to read as follows:

If oll or any part oi the Property or any inierest in it is sold or transferred {or if a beneficial interest in Borrower is sold or
ransferred and Borsower is not 3 notoral parson) witheut Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sumy s:cured by this Security Instrumesnit. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law'as of the date of this Seeurity Instrument. Lerder also shall net exercise this option if: (a)
Borrower cavses to be submitted to Lende: in‘ormation required by Lender to evaluate the intended transferee as if a new loan wee
being made 10 the transferee; and (b) Lender (easerably determines thet Lender’s security will not be impaired by the laan
asstimption and that the risk of a breach of any covenant or agreement in this Sccurity Instzument s acceptable to Lender. To the
extent permitted by applicable law, Lender may charge 1 reasonable fee as a condition to Lender's consent te the Joan assumption,
iender may also require the transferee o sign 2n assumption agreement that is acceptable to Lender and that obligates the
transferee (o keep all the promises and agreements made it i Noie and in this Security Instrument. Borrower will continue to be
obligated under the Nede and this Security Instrument unless Leuder releases Borrawer in writing.

If Leeder exercises the option to requite immediate paymen, 4 full, Lender shall give Borrower notice of acceleration.
This notice shall provide a period of not less than 30 days from the daw th< notice is delivered or mailed within which Barrower
must pay all sums secured by this Securiiy Instrument. if Borrower fails {2 zav these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument withort-farther notice or demand on Box‘rower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contzined in pages 1 am' 2 of this Adjustable Rate
Rider.

%w W ) hoprr (5o /dé K ﬂ&g@j/

THOMAS W WILSON RITR R WILSCN

(Seal)

[Sign Original Only)
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