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{"Lender"}. Borrowsr owes Lender the principal sum of

. DEFT-D1i RECORDING

- COOK COUNTY RECORDER -

SPACE ABGVE THIS LINE FOR RECORDING DATA
COUNTY CODE: 016

MORTGAGE OFFICE NUMBER: - 256

ACJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-770638-5

* 1 HIS MORTGAGE ["Securiiynzirument”) is given on August 28, 1996

The mortgagor is
‘MICHAEL T MATTHEWS, AN UvMARRIED PERSCN AND LEE ANNE HOLLAND,

AN UNMARRIED PERSON

S [“Borrower").

This Security Instrument is given to
GREAT WESTERN MORTGAGE CORPORATION. A QELAWARE CORPORATION

“which is organized and existing under the jaws of - THE STATE OF DELAWARE

" address is
9451 CORBIN AVENUE, NORTH{ iIDGE CA 91324

. TWO HBUNDRED SIXTY FIVE THOUSAMD AND 00!1 00

‘Dollars {U.S. $265,000.00. ). This debt is evidenced by Do‘rower’s note dated the same date as this
‘Security Instrument {"Note"), which provides for monthly paymeiiis, with the full debt, if not paid earlier, due
‘and payable on  October 1 2026 . This Security Instrument secures to Lender: (a) the repayment of the

. $41,00
T*0G12 TRAN 1937 49/12/96 11:24:00
#0832 $ O ¥—-PE~ 65‘826""

"'_-‘fdebt evidenced by the Note, with mterest, and all renewals extensions znd modifications of the Note; tb) the
“payment of all other sums, with interest, advanced under Paragraph 7t potect the security of this Security

Instrument; and (c) the performance of Borrower’'s covenants and agresments under this Security Instrument
y..and the Note, For this purpose, Borrower doss hersby mortgage, grant any coiivey to Lender the foliowing

descnbed property located in COOK County, lllinois:
: - AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAHT
HEREOF KNOWN AS SCHEDULE ‘A’.

"PINTAX 1D:  14-33-325-070-1007
which has the addraess of 1607 LARRABEE UNIT C

. CHICAGO
‘ Ilhnms 80614 {"Property Address”};

TOGETHER WITH all the improvements now or hereafter erected on the pmperty, and afl pasements,

‘appurtenances, and fixtures now or hereatter a part of the property. Al reptacements snd additions shall also

be covered by this Security (nstrument. All of the foregoing is referred to in this Ser*unty Instrumant as the
"Property.

BORROWER COVERANTS that Borrowasr is lawfully seised of the estate hereby conveyed and has the right
te mortgage, grant and convey the. Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the titlz to the Property against all ciaims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams'

with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
JLLINDOIS--Singte Family~Fannia Mao/Fraddle Moc UNIFORM INSTRUMENT . Farm 3014 9/90 {psge 1 of ipages,
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UNIFORM COVENANTS. Borrower and Lender covenant ang agree as follows:

1, Payment of Principal and Intersst; Prepayment and Late Chargas. Borrower shall promptly pay when
due the principal of and intarest on the debt evidenced by the Note and any prepayment and late charggs dug
under the Note,. S ,

2. Fund¥ tor Tams aﬂd Insurance. Subject 1o applicable law or to @ writter: waiver by Lender, Borrower
shall. pay to Lender on the day monthly payments ere due under the Note, until the iNote is paid in full, a sum
{"Funids"} for: la) yearly 1axes and assessments which may attain priority over this Security Instrument as &
lian op the Property, (b} yearly lsasshold payments or grourd rents on tha Property, if any; (c} yearly hazard or
proparty insurance premiums; (d} vearly fiood insurance premiums, if any: le) yearly mortgage injurance
pramjums, if any; and (f) any. sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are cailed "Escrow items.”
Lender may, at any time, collect and hokd Funds in an amount not to exceed the maximum amount & lender for
a federally related mortgage loan may require for Rorrower's escrow account under the federal Rual Estate
Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. & 2601 ef seq. {"RESFA"},
unless another law that applies te the Funds sets a lesser amount. If so, {.ender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
tha basis of curret data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with apeicable law.

The Funds shall‘pe held in an institution whose deposits are insured by a8 fcderal agency, mstrumemahty,
or entity {inciuding Lanuer, if Lender is such an institution) or in any Federa! Home Loan Bank. Lender shali
apply the Funds to pay.«he Escrow items, Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the esciow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on
the Funds and applicable lawperinits Lander to make such a charge. However, Lender may require Borrower to
pay a one-time charge for an inderendent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires
intergst to be paid, Lender shell nnt b required to pay Borrower any interest or earnings on the Funds,
Borrawer and Lender may agres in wriung.-however, that interest shall be paid on the Funds. Lender shal! give
to Borrower, without charge, an annual azcounting of the Funds, showing credits and debits to the fFfunds and

 the. purpose for which each debit 1o the Fuivis was made. The Funds are pledged as additional security for 2ll

sums secured by this Security Instrumeant.

M the Funds: held by Lender exceed the amounts permitted to he held by applicable law, Lender shali
account to Borrawer for the excess Funds in acyordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender .
may: so notify Borrower in writing, and, in such case Sorrower shall pay to Lender the amount necessary 10
make up the deficiency. Borrower shall make up the deficizpcy in no more than twe!ve monthly payments, at
Lender's sole discretion.

Upon payment in full of all sums secured by this Security|nstrument, Lender shall promptly refund io
Borrower any Funds held by Lender, If, under Paragraph 21, Lerder shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply sny Funds he!d by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrumen’,

w3, ~Application of Payments, Unless applicable law provides otherwize, sl payments received by Lender .

under Faragraphs 1 and 2 shall be applied: first, to any prepayment charge: sue ender the Note; second, 1o
amounts payabla under Paragraph 2; third, to interest due; fourth, to princinal due; and last, to any late
charges due under the Nute.

-4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines'and impositions attributable

-to the Property which may attain priority over this Security Instrument, end teasehaid payments or ground
. rents, if any. Borrower shall pay these obligations in the manner provided in Paragraph 2. o7 if not paid in that

manner, Borrower shall pay them on time directly to the persor owed payment, Borsowvar shall promptiy
furnish to Lender all notices of amcunts to be paid under this paragraph. { Borrower mokee ihese payments
directly, Borrower shall promptly furnisi: to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instiument unfess

. Borrowaer: (al agreeg in writing to the payment of the obligation secured by the lien in & mannar acceptable to

Lender; (b} contests in good faith the lien by, or delends against enforcement of the lien in, legal proceedings

rwhich in the Lender’s opinion operate to prevent the enforcement of the lien; or {c) secures from the holder of
“the.lien an agreament satisfactory to Lender subordinating the flien to this Security Instrument. If Lender

; determines that any part of the Property is subject to & lien which may attain priority aver this Security

'_-_ Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisfy the fien or take one
. or moreg of the actions set fcrth above within 10 days of the giving of notice.

‘5. Hazard or Property Insurence. Borrower shall keep the improvements now existing or hereaiter erected
on the Praperty insured against Joss by fire, hazards included within the term "extended coverage" and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carries providing the
insurance shall be chosen by Borrowsr subject to Lender’'s aporoval which shall not be unieasonably withheld.
Y Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage 1o

. protect Lender’s rights in the Property in accordance with Paragraph 7.

At insurance policies and renewals shall be acceptable to Lender and shall include a standard rnortgage

clause. Lander shall have the right to hold the policies and renewals. If Lender requires, Borrower shall

promptly J.;we to Lender‘fll recelpts of paid premivms and renewal notices. In the gvent of loss, Borrower shall
e Y :‘:‘ Form 3014 9/9C ioage 2 of § pages)
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GREAT YVESTERN [ LEGAL DESCRI‘PTION ATTACHMENT

LCGAN NUMBER: 1-770535-3 SCHEDULE "A"

UNIT 1607-'C’ IN LARRABEE COMMONS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRYBED REAL ESTATE: A TRACT OF LAND COMPRISING ALL LOTS AND ALLEYS
{(INCLUDING ALL LOTS AND PORTICHS OF LOTS FORMERLY TAKEN FOR THE OPENING OF OGDEN,
AVENUE), IN THE BLOCK BOUWDED ON T!F NORTH BY WEST EUGENIE STREET, ON THE SOUTH
BY WEST NORTH AVENUE, AS WIDENED PER DOCUMENT, 2155001? ON THE EAST BY HORTH
MOHAWK STREET, AND ON THE WEST BY NORI(H LARRAREE STREET SAID TRACT OF LAND BEING
MORE PARTICULARLY DESCRIBED AS THAT PART OF LOTS 1 TRROUGH 11, BOTH INCLUSIVE,
AND LOTS 93 THROUGH 117, BOTH INCLUSIVE, LN ADJGINING VACATED ALLEYS, ALL IN C.
J. HULL'S SUBDIVISION OF BLOCK 53 OF CANAL %RUSTEES/ SUBDIVISION OF THE NORTH 1/2
AND THE NORTH 1/2 OF THE SOUTH EAST 1/4 AND THE EAST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST UF THIZ THIRD PRINCIPAL MERIDIAN,
BOQUNDED AND DESCRIBED AS FOLLOWS

BEGINNING AT THE POINT OF INTERSECTION OF THE EAST LINL Cf NORTH LARFABEE STREET,
AND THE NORTH LINE OF WEST NORTH AVENUE AS WIDENED BY CITY CRDINANCE RECORDED
JUNE 4, 1371 AS DOCUMENT NUMBER 2155C017; THENCE NORTA ALONG THE EAST LINE OF
NORTH LARRABEE STREET, A DISTANCE OF 390.52 FEET, MORE OR LES3, ‘'O A POINT WHICH
IS 173.33 FEET SOUTH OF THE SOUTH LINE OF WEST EUGENIE STREET, ZHWICE EAST
PARALLEL WITH THE SOUTH LINE OF WEST EUGENIE STREET 65.50 FEET; TPLNTE SOUTH
PARALLEL WITH THE EAST LINE OF NORTH LARRABEE STREET, 17.33 FEET; 1HFWCE EAST
PARALLEL WITH THE SOUTH LINE OF WEST EUGENIE STREET, 19.00 FELT; THENCE SQUTH
PARALLEL WITH EAST LINE OF NORTH LARRABEE STREET, 21.00 FEET; THENCE EAST
PARALLEL WITH THE SOUTH LINE OF WEST EUGENIE STREET, 109.07 FEET; THENCE SOUTH
PARALLEL WITH THE WEST LINE OF NORTH MOHAWK STREEY, 108.33 FEET; THENCE EAST '
PARALLEL WITH TEE SOUTH LINE OF WEST EUGENIE STREET, 68.50 FEET TO THE WEST LINE

[ ]

5

OF NORTH MOHAWK STREET; THENCE SOUTH ALONG THE WEST LINE OF NORTH MOMAWK STREET,
242.84 FEET TO THE NORTH LINE OF WEST NORTH AVENUE, AS WIDENED; THENCE WEST ALONG -,

THE NORTH LINE OF WEST NORTH AVENUE, AS WIDENED 262.07 FEET TO THE PQINT OF
BEGINNING, WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF -

- CONDOMINIUM RECORDED AS DOCUMENT NUMBER 88197163, .TOGETHER WITH ITS UNDIVIDEE
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINCIS

T
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give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not mada promptly by
Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to_restoration
or rapair of the Property damaged, if the restoration or repair is ecanomically feasible and Lender’'s security is
not lessened. i the rastoration or repair is not economically feasible or Lender’s security would be lassened,
the insurance proceeds shall be applied to the sums securad by this Security Instrument, whather or not then
due, with any. excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Praparty or to pay sums serured by
this Security Instrument, whether or rict then-dus, The 30-day pariod will begin when the notice is given. -

Urless Lender and Borrower otherwise agree in writing, any apphcatlon of procaeds to principal shall not .-
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments, If under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds rasulting from damage to the Property prior to the acquisition shell pass to
Lendar 1o the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy. Preservation, Maintenznce and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowir shall occupy, establish, and usae the Property as Borrower's principal residance within
sixty days after thz-execution of this Security Instrument and shall continue to occupy the. Property as
Borrower's principal/ residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicp/consent shall not be unreagonably withheld, or uniess extenuating circumstances: exist
which are beyond Boirewer’s control, Borrower shall not destroy, damage or impair the Froperty, allow the
Property to deteriorate, of coinmit waste on the Property. Borrower shall be in default if any forfeiture action -
or proceading, whether civil or'c’iminal, is begun thet in Lender's good faith judgmant could result In forfeiture
nf the Property or otherwise maierially impair the lian created by this Security Instrument or Lender's security
interast. Borrower may cure such adefault and reinstate, as provided in Paragraph.18, by causing the action or

praceeding to be dismissed with a juiing that, in Lender’s good faith determination, precludes forfeiture of the -

Borrower’s interest in the Property or other material impairment of the lien created by this Security !nstrument
or Lender's security interest. Borrower s»all aiso be in default if Borrower, during the |oan application process,
gave materiaily false or inaccurate informatior or staternents to Lender {or failed to provide Lander with any
material information) in connection with the lran evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupans:-of the Property as a principal residencs. If this Security.
Instrument is on a !easehold, Borrower shall comply vich all the provisions of the leasa. i Borrower acquires
fec title 1o the Praperty, the leaszhold and the fee title snall not merge unless Lender agrses to the merger in
writing. _ _

7. Protection of lender’'s Rights in the Praperty. !/ Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there«s'a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for vehatever is necessary to protoct the value of
the Property and Lender’s rights in the Property. Lender's &ctions mey include paying any sums secured by a
tien which has priority over this Securltv Instrumant, appearing in court, paying reasonable attorneys' fees and
entering on the Preperty to make repairs. Although Lender may take rction under this Paragraph 7, Lender
does not fave to do so.

Any amounts disbursed by Lender under this Paragraph 7 sha!I becor s additional debt of Borrower
secured Dy this Security Instrument. Uniess Borrower and Lender agree to otha' terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shill be payable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition ot «ablin the |oan securaed
by this Secwrity Instrument, Borrower shall pay the premiums requirad te maintain the martgage insurance in
affact. If, for any reason, the mortgage insurance coverage requirec by Lender lapses or ceaner to be in effect,
. Borrower shall pay the premiums required 1o obtain coversge substantially equivalent ir the mortgage.
. insurance previously in effect, at a cost substantially equivalent to the cost to Borrower ¢! the mortgage
" insurance previously in effect, from an alternate mortgage insurer appraved by Lender. If substantially
. sguivalent mortgage insurance coverage is not availabie, Borrower shail pay to Lender sach.month a sum equai -
. to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage-
tapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage..
insurance coverage {in the amount and for the period that Lender requires) prov:dad by &an insurer approved by .

- . tender again becomnss available and is obiained. Borrower shall pay the premiums required to maintain

- mortgage insurance in effect, or to provide a loss raserve, until the requirement for mortgage lﬂsurance ends in
. accordance with any written agreement between Borrower and Lender or apphcabie taw.

: 9, lnspectlon Lender or its agent may make reasonable entries upon and inspections of the P.operw
" Lender shali give Borrower notice at the t:me of or prior to an inspection specifying reasonabfe cause for the

" ingpection.

10. Condemnation. The proceeds of any dward or claim for damages, dlrect or comequent‘al in connection .. . -

- with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnatuon
" are hereby assigned snd shall be paid to Lender, :

Form 3014 9/90 (page 3 of € pages)
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In the event of. a total taking of the Property, the proceeds shall be applied to the sums secured hy this
Security Instrument whether cr not then cus, with any-excess paid to Borrower. In the avent of a partial taking
of the Proparty in which the fair market value of the Property immedistely before the taking is equal o or

~ greater than tha amount of the sums secured by this Security instrument immediately before the taking, unless,
* Borfower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced

by the amount of the proceeds multiplied by the follewing fraction: {a) the iotal amount i the sums sacured
immediately before the takiny, divided by (b) the fair market value of the Property immadiately betore the
taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immedintely before the taking is less than the amount of the sums secured

-immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law

N

otharwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or

not the sums areé then due,

If the Property is abandoned by Borrower, or if, atter notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 20 days

" after the date the notice is given, Lender is autharized to coiiect and apply the proceeds, at its aption, either 1o
_ rastoration ar repair of the Property or to the sums securad by this Security Instrument, whether or not then

duye, -~ :

Unless Lendéraid Borrower otherwise agree in writing, any application of ‘proceeds to principal shalt not
extend -or postpone the due date of the menthly payments referred to in Paragraphs 1 and 2 or change the
amount of such paynen:s,

11. Borrower Not Paleised; Forbearancs By Lénder Not a Weiver, Extension of the time for payment or
modification of amortization) of the sums secured by this Security Instrument granted by Lender to any
SLISCES80t in interast of Borrower shall not operate to relcase the liability of the original Borrower or Borrower's
successors in interest. Lender Ghill not be required to commence proceedings against any successor in interest
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand risde by the original Borrower or Borroweer's successors in interest, Any
forbearance by Lender in exercising ary riaht ar remedy shall not be a waiver of or preclude the exercise of
any vight or remady.

12. Successors and Assigns Bound; Joint-ond Several Liability; Co-signers. The covenants and agreements

_'01' this: Security Instrument shall bind and benriit the successors and assigns of Lender and Borrower, subject
to the: provisions of Paragreph 17. Borrower's covenamts and agreements shall be joint and several, Any
- Borrower who co-signs this Security Instrument LUt does not execute the Note: [a) is co-signing this Security

instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of thig

‘Security instiument; (b} is not personally obligated 1o pay the sums secured by this Security Instrument; and

{c) agrees that Lender and any other Borrower may ugree o extend, modity, forbear or make any
accommodations with regard 1o the terms of this Security bistrument or the Note without that Borrower's
cansent.

13, Loan Charges, if the loan secured by this Security Instrarient is subject to a law which sets maximum
loah charges, and that law is finally interpreted so that the interr5¢ or other loan charges collected or 10 be
collected in connection with the loan exceed the permitted Imits, ten: (al any such loan charge shall be

reduced by the amount necessary to reduce the charge 1o the permitted limit; and (b) any sums already

collected from Borrower which exceseded permitted limits will be refunded (o Borrower. Lander may chacse to
make this refund by raducing the principal owed under the Note or by makino’s sirect payment to Borrower. it

“a refund reduces principal, the reduction will be treated as a partial prepayurent without any prepayment
¢Harge under the Note.

" 14,'Notices. Any notice to Borrower provided for in this Security Instrument shall ba given by delivering it
or by mailing it by %irst class mail urless applicable law requires uss of pnother metnod The notice shall be

. directad to the Property Address or any other address Borrower designates by notica wo-ianar, Any notice to

Lender shall be given by first class mail to Lender's address stated herein or any otlier address Lender
designates by notice to.Borrower. Any notice provided for in this Security instrument shall oz aeemed to have
heen given to Borrower or Lender when given as provided in this paragraph.

1E. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of

- the jusisdiction in which the Property is locatad. In the event that any provision or clause of this Security

Instrument or the Mote conflicts with anplicable Jaw, such conflict shali not affect other provisions of this
Security Instrument or the Note which can be given efiect without the conilicting provision. To this end the
provisions of this Security Instrument and the Note sre declared to be severable.

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security
Ingtrument. ‘ .

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property of any
interest in it is sold ¢ transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is

-not a natural person] without Lender's prior written consent, Lender may, at its option, require immediate

paymant in full of all sums secured by this Security instrument, However, this option shall not be exercised by

Lender il axarcise is prohibited by federal law as of the date of this Security Instrument.

Form 3014 9/30 [/page 4 of 6 pages)
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if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide &

pericd of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrurqent. If Borrower fails to pay thése sums prior_to the expiration of this

period, Lender may invoke any remedies permitted by this Security Instrument without further notice or -

demand on Borrower.
18. Borrower's Right to Reinstate, Ii Borrower meets certain conditions, Barrower shall have the right to

have enforcement of this Security Instrument discontinued at any time prior {0 the earlier of: {a) 5 days lor .

such cther period as applicable law may specify for reinstatement) befora sale of the Property pursuant o any
powar of sale contained in this Security Instrument; or {b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which than would be due under this

Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other -

covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but

not limited to, reasonable attorneys’ faes; and (d) takes s_uc.h action as Lender may reasonably require 1o

assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s abligation to -

pay the sums securnd by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,

this Security Instrurient and the obligations secured hereby shall remain fully effective as if no acceleration had |

occurred, However, this right to reinstate shall not apply in the case of acceleration under Paragraph 17.

19, Sale of Note; Lhzane of Loan Servicer. The Note or a partial interest in the Note (together with this .

Security (nstrument) may he £ald one or more times without prior notice to Borrower. A sale may resultina /"

change in the entity {(known 25 the “Loan Servicer") that collects monthly payments due under the Note and

this Security Instrument. There 5iso may bae one or more changes of the Loan Servicer unrelated to a sale of

the Note. If there is a change of tne l.nan Servicer; Borrower will be given written notice of the change in

accordance with Paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address 1o which oayrrents shiouid be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shail’nni_cause or permnt the presence. use, disposal, storage, or
release of any Hazardous Substances on or in tiig “roparty. Borrower shall not do, nor allow anyone else to do, -

anything affecting the Froperty that is in viclation of-any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Froperty of small quantities of Hazardous Substances
that are generally recognized to be appropriate to norme! rosidential uses and te maintenange of the Pruperw

Borrower shall promptly give Lender written notice of ary. investigation, claim, demand, lawsuit or other

action by any yovernmental or requlatory agency or private pa.iv involving the Property and any Hazardous:
Substance or Eavironmental Law of which Borrower has actual {nowledge. if Borrower learns, or is notified by’
any povernmental or regu!atory authority, that any removal or ainer raediation of any Hazardous Substance:
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance -

with Environmental Law,

As used in this Paragraph 20, “Hazardous Substances” are those subsiarces defined as toxic or hazdmous |

substances by Environmental Law and the fcllowing substances: gasoline, kerosene, other fiammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materals containing asbestos or
formaldehyde, and racioactive materials. As used in this Paragraph 20, "Environme:s! Law” means federal

laws and laws of the jurisdiction where the Propar ty is located that relate to health, szfety or envwonm‘mtai“

protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: "~
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph

17 untess applicable law provides otherwise). The iotice shafl specify: {a) the default; {b} the action required 1¢
cure default; [cl @ date, not lass than 30 days from the date the notice is given to Borrowaer, hy which the
default must be cured; and {d} that failure 1o cure the default on or before the date specified in the notice may

result in acceleration of the sums secured by this Security Instrument, foreclosura by judicial proceeding and
sale of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existance of a default or any other defense of Borrower to-

acceleration and fureclosure. i the defaull is not cured on or before the date specifiad in the notice, Lender at
its option may require immediate payment in full of all sums secuted by this Secuity !nstrument without
further demand and may fereclose this Security Instrument by judiclal proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided In this Paragraph 21, including, bist not limited
to, reasonable attorneys’ fees and costs of title evidence. : Forin 3014 9/90 (page 5 of 6 peges)
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22, Release. Upon povment of all sums secured by this Security Instrument, Lender shall relcase this
Security Instrument 1o Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower & iee
for releasing this Securlty Instrument, but only if the fee is paid to a third party for services rendered and the

. charging 'of the fee is permitted under applicable faw.

Z3. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded
togather with this Secumwr Instrument, the covenants and agreements of each such rider shall be incorporated
into and shail amend and supplement the covenants and agreements of this Security Instrument as if the
rider{s) were a part of this Security Instrument. {Check applicable linefs}]

_ X Adjustable Rate Rider - X__ Condominjum Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Bafloon Rider —____ Rarte iImprovement Rider Second Home Rider

H.l_

Dther{s} [specify]

BY SIGNING BelCW, Borrower accepts and agrees to the terms and covepants contained in this Security

" Instrument and in any rider(s) executed by Borrowar and recorded with it.

N
8
;m
&

| My Commission expires:
4 My ¢

Withesses:
I AEL T MATTHEWS
\]Z—/-"&,_/ /A "o e M
LEE ANNE HOLLA
\(/ C/ﬁ/
rb*Hq; =7 Iu zxr 1 (Seal) -
l{ ~Barrower
/ {Seal)
~Borrower
{Space Below This Line For Acknowliedgment .
State of iil_ihuis, Co@i'{ County ss:
-, . & Notary Public in

and for saig “ounty and state, do hereby cortify that

personany Known to me to be the same personis) whose name(s) subscribed to the foregeing instrument,
appeared hefore me this day in person, and acknowledged that -

signed and delivered the said instrument as free and voluntary’act, for the
uses and purposes therein set forth.

- -Given under my hand and official seal, this &% day of \Q‘% / ; /

This instrument was prepared by:
SAJIDA BAZVI

650 EAST ALGONQU}N ROAD.. .
SUITE 105 T [ Lo

SCHAUMBURG 1:%31[;“‘** DT P : ”
. . rJ it ( -

»; 1*0{“:‘_5' i“"' 3 o
o N
N ?yu e oh
} /l AJ)))‘\

Form 3014 9/90 [page 6 of G pages)
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Hate Caps)

THIS ADJUST iBl E RATE RIDER is mada this 28th day af August, 1996  and is incorporated .
inte and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed {the “Security -
instrument”} of the sanie‘dste given by the undersigned {the "Borrower") ta secure Borrower's Adjustable Rate

Note {tha "Notg") 10
GREAT WESTERN MORTGAGE CCRPORATION, A DELAWARE CORPORATION

Loan No.: 1-770638-b

{the "Lender”i of the same date anc’ covering the property described in the Secunty instrument and located at:

1607 LARRABEE UNIT C, CHICAGO, e ED614 :
“Property Address]

THE NOTE CONTAINS PROVISIONS ALLGVING FOR CHANGES IN THE INTEREST RATE AND THE .
MONTHLY PAYMENT. THE NOTE LIMITS YHE an'OUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUW RATE THE BORROWER MUST RAY,

ADDITIONAL COVENANTS. In addition 10 the covenaits and agreements made in the Security Instrument,

Borrower and Lender turther covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initisl interest rate of  6.125% . Tha iote provides for changes in the interest rate

and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHAKGES

(&) Change Dates : ' '
The interest rate | will pay may change on the first day of Ocichar, 1597 and on that day’

every 12th month {hersafter, Each date on which my interest rate could change s calied a "Change Date.”

{8) The Index
Beyginning with the first Change Date, my interest rate will be based on an ‘lndex. The"index" is the weekly

average yield on United States Treasury secwities adjusted to a constant maturity of 1 vear, as made available
by the Federal Resarve Board. The most recent Index figure available as of the date 45 days Yeize sach Change .

Data is called the "Current Index."

if the Index is no Jonger availabig, tha Note Holder will choose a new index which is based ugor r‘ornp.'airable s w
information. The Note Holder will give me notice of this choice. : o

{C} Calculation of Changes -~

Before cach Changa Date, the Nota Holder will caleulats my new interest rate by addar'g 2,750 tlﬁ Con
peicehtage points { 2.750% ) to the Cuirent index, The Note Holder will then. round the result of tms ¢

addition to the nearest onea-eighth of ane percentage point (0.125%). Subject to the limits stated in Section 4(0} - ¢
below, this rounded amount will be my new interest rate until the next Change Data. .‘j_. .
The Note Holder will then determine the amount nf the monthiy payment that would be sufficient to repay
the unpaid pnrmpal that | am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantislly equal payrents. The result of this calculation will be the naw amomt of ‘my

monthly payment.

6-.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE 8DJUSTABLE RATE RIGER - ARM 5.2 - Single Family -- Fanuie Mae/Froddiy Mac Uniform [nsirsment Form 3111 /86
GFQOORDE IRT.9GH :

{page 1 of 2 pages)
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4

" (0 Limits on Interest Rote Chanpes
The interast rate | am required to pay at the first Change Date will not be greater than  8.126% 1 less than

4.125%  Thereafter, my intarest rate will never by increasad or decreased on any single Chanpe Date by me:e
than two percentage points (2,0%) from the rate of imetest | have been paying for the precuding twelve manths. My
interest rate wiil naver be greater then  12.126%

{E} Effective Date of Changas

© My new inlerest rate will become effective on each Change Date. | will pay the amount of my new maonthly

payment beginning an the first menthly payment date afier the Change Date until the amount of my monthly payment
“changes agsin.

(Fl Noatice of Changes

Tre Notz Holder will deliver or mail to me a notice of any changes in my interasi rate and the amounrt of my
menthly payment bafore the effective date of any change. The notice will include information equired by law to be
given me und also the title and telephone iwumber of a person who will answer any question | may have reparding the

not!ce.

B.. TRANSFEP OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Umtarm Covenant 17 of the Security Instrument is amended to read as follows:

- Transter of tie P.coerty or a Benefitial interast in Borrower. If all or any part of the Property or any interest in it is
soid or wransferred (arf 2 beneficial intarest in Borrewer is sold or transferred and Borrower s ot a natural person)
without Lender's prior wr.tten consent, Lender may, at its option, requife immediate payment in full of all sums
seawred by this Security tristrument, However, this option shall not be exescised by Lender if exercise is prohibited by
faderal law as of tl.9 date v Yus Security instrument. Lender also shall not exercise thig opiion if; ia) Borrower causes
to bz submitted to Lender infoymtion required by Lender 10 svaluate the intended transferee as if a naw loan were
being made te thy transferae; ap't-{0) Lender reasonably dztermines that Lender’s security wili not be impaired by the
loar azsumption ang that the sisk of o Lreach of any covenani or agreement in this Security instrument is acceptable
1o Lender :

: To the exteni permitted by applicable '>w, Lender may charge a reascnable fee as a condition to Lender's

consent to the loan assumptlon, Lendar nay ilso require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the tapsforee to keep aif the promises and agreements made in the Note and
in this Security Instrument. Borrower will contivus 1n be abligated under the Note and this Sgeurity Instrument unless
tandes releases Borrower in wmmg

if Lender exercises the option to require imms Jiate payment in full, Lender shall give Borrowsr rolice of
acceleration, The notice shall provide a period of nat [ess than 30 days {ram the date the notice is deliversd or mailed
within which Borrower must pay all sums secured by this Sscurity Instrement. U Borrower fails to pay these sums

prior to the expiration of this period, Lender may invoke any seinedies nermitted by this Security Instrument without

further notice or demand-on Borrower.

BY SIGNING BELGW, Borrowar accepis and sgress to the terms apd jovenapis contained on both sides ef this
Adiustable Ratg Rider.

FJ\M 1,_/'7 ;
LEE ANQE70LLAND 3 .
: 22 /
{Seal) / '/l’ i(/lé’, -'{ma {Sééil

iSeal) /= (Seal}

{Sign Crigmal Cnfy)
ipoge 2 of 2 pages!
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CONDOMINIUM RIDER | |
Loan Ne.: 1-770638-5

THIS CONDOPUNIUM RIDER is made this 28th day of August, 1996 and is :
incorporated into and shall be deemed 1o amand and suppiement the Mortgage, Dead of Trust or ‘ !
Security Deed [the "Srcurity Instrument”] of the same date given by the undersigned {ths .

"Borrower”} to sacute Borowar's Note 1o
GREAT WESTERN MORTGAGRI-CORPORATION, A DELAWARE CCRPORATION

{the “Lender”) of the same date 21d covering the Property described in the Security lnstrumem and

located at;
1607 LARRABEE UNITC
CHICAGO, iL 60614
\Prorerty Address]

The Property includes & unit in, togsther witti an undivided interest in the common elements of, &
condominium project known as:
LARRABEE COMMOMS CONDOMINIUN

{Name of Condcminvium Project)
{the "Condominium Project”]. If the owners’ assotialion or other entsty which af‘ts for the
Condorninium Project (the "Owners’ Association") halds 01l to property for the benefit or use of its
mambers ar sharehoiders, the Progerty also includes Borrower's interest in the Owners’ Associstion .
and the uses, proceeds and benefits of Borrower's intarest.

CONDOMINIUM COVENANTS. In addition to the cavena s \and agreemenis made in the
Security Instrument, Borrower and Lender further covenant and agras as fallows! . .

A. Caondominium Obligations, Borrower shall perform ail of Boriawer's ouliganons under 1he.
Condominium Project’s Constituent Documents. The “Constitueid /Srcuments” are the: i)
Daclaration or anv other document which creates the Condominium Projesi; 1] by-laws; {ii} code of
_ regulations; and (iv} other equivalent documents. Borrower shall promptly pey, when due, ail dues
r ' and assessments imposed pursuant to the Constituent Documents.

: B. Hazard Insurance. So long as the Owners’ Association maintains, with & gererally acospied
insurance carriar, @ "master” or "blankst” policy on the Condominium Project whice v satisfactory
to Lender and which provides insurance coverage in the amounts, for the parmds, e against the
hazards Lender reqmres, including fire and hazards included within the term "extende coverage,”:,

53 then: ‘;
d {ii Lender waives the provision in Umfarm Covenant 2 far the monthly payment to Lewder cf "y

the yearly premium installments for hazard insurance on the Property; and >
{il Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on- oM &y

the Property is deemed satisfied to the axtent that the raqutred coverage is provided by the Dwners 44 (,

-

i
"
R

‘4 -«

Association policy, Tty
Borrowar shall give Lendar prampt hotice of any lapse in required hazard insurance coverage ! ‘ﬁ
ALL '!ERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS QIDEH o g

ARE PART OF THIS RIDER

Form 3120 0130 {vage 7 ai 2 pages)

MULTISTATE CONDOMNIUM RIDER--Single Famity-Fannke Maw!lreddie Mac HNIFDRM IRSTRIMENT
GFOTAROR [R7/96)
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In the event of a distribution of hazard insurance proceeds in fieu of restoration of repair

following @ loss to the Property, whether to the unit or to commaon elements, any proceeds
payable to Borrower are hersby assigned and shall be paid to Lender for application to the sums

" secured by tha Security Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure

- that the Qwners’ Association maintains & public #dability insurance policy acceptable in form,

amount, and extent of coverage o Lender, ' B
D. Gondemmation. The proceads af any award or claim for damages, direct or cansequential,

payable to Borrower in connaction with any condemnation or other taking of ail or any part of the
Praperty, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds she!! be appiied by

 Lender t¢ the sums secured by the Security instrument as grovided in Uniform Covenant 10.

E. -Lender's Pror Consent. Borrower shall not, except after notice to Lender and with Lender’s

prigr written consent, either partition or subdivide the Property or consent 1o:

{i} the akandonment or termination of the Condominium Project, except for abandonment ar

termination requizad by law in the case of substantial destruction by fire or other casualty or in the

case of a taking by crnndemration or eminent domain;

{iiy any amendmznt to any provision of the Constituent Documents if the provision is for the
express banafit of Lenurs: .

ili) 1ermination of protsssional management and assumption of self-management of the Owners’
Association; of - , :

‘{iv) any action which weuid have the effect of rendering the public liability insusance coverage
maintained by the Owners' Assoialinn unucceptable to Lender, :

“¥. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become

additional debt of Borrower sacured by-ths Security instrument. Unless Borrower and Lendar agree
‘to other terms of payment, these amounisshall bear interest from the date of disbursement at the

Mote rate and shall be payabig, with interes: ‘upon notice from Lender tv Sorrower requesting
gayment.

AY SIGNING BELOW, Borrower accepis and agrees ‘o the terms and provisions contained in this
Condominium Rider.

»

{Sealh RSy
A LEE ANNE HOLLANG 7

> b\/’ ({/i,[ vlégt.a?/,_”
W .

(Seal) -——f41'

{Seal) Lo _iSeall
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