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‘S THIS MORTGAGE {"Security Irsirument”} is given on%%xza, 1996
The mortgagor is : _ S
ROBERT KUTA AND GIMA KUTA, HUSBAND AND WIFE J

‘ {"Borrower"). ‘
. This Security Instrument is given to : . .
& GREAT WESTERN MORTGAGE CORPORATION, A DZLAWARE CORPORATION . . )
{
}y which is erganized end existing under the laws of THE STATE OF DELAWARE , and whossg
(A address is :
) 9451 CORBIN AVENUE, NORTHRIDGE, CA 91324 -~
U ("Lender"). Borrower owes Lender the principal sum of _ -
S ONE HUNDRED TWENTY SIX THOUSLAND AND 00/100 .
~ Dollars {U.5. $125,000.00 ). This debt is evidenced by Beirowar's note dated the same dats as this
L™ sSpeurity Instrument ("Note"), which provides for monthly psymentZ; with the full debt, if not paid earlier, due
and payable on  Septembor 1, 2026 . This Security Instrument securas, to Lender: {a) the repayment of the
debt evidenced by the Note, with interest, and all renowals extensions.ans modifications of the Nate; (b} 1he
paymaent of all other sums, with interest, advanced under Paragraph 7 to wiotect the security of this Security - -
Instrument:- and {c} the performance of Borrower’s covanants and agreements yader this Security Instrument
and the Note. For this purpose, Borrower does heraby mortgage, gramt and Cunvey to Lender the follawing
described property located in CO0K County, lilinois: ‘ oo
LOTS 20 AND 21 IN THE SUBDIVISION OF THE NORTH PART OF BLOCK 12N
SUFFERN'S SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION €, TOWWSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUR L/U
COUNTY, ILLINOIS. _ /.
| A

PINFTAX ID:  17-06-327-048 | | D ﬂ
which has the address of 2035 W |OWA ST |

CRICAGO
Minois 60622 {"Property Address");

TOGETHER WITH al) the improvements now or hereafter erscted on the property, and ali- easements,
appurtenances, and fixtures now or hereafter 8 part of the property. All replacements and additions shall also
be covered by this Security instrument. Ali of the foragoing is referred to in this Sacurity Instrument as the
"Property.” ‘ ' . ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Proparty and that the Property is unencumktered, except for encumbrances

- of racord. Borrower warrants and will defend generally tha title to the Property against all claims and demands,
subject to any encumbrances of record. ‘ : o

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limitad variations by jurisdiction to constitute a uniform security instrument covering seal propasty. _
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: B
_ 1. Payment of Principal and Interest; Prepayment and Lata Cherges. Borrower shall promptiy- pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges, due
under the Note, _
. 2. Funds for Taxes and Insurance. Subject to applicable law or to a written weiver by Lender, Borrower
. shall pay to Lender on the day monthly payments ars dus under the Note, until the Note is paid in full, a sum
. ("Funds®) for: {a} yearly taxes and assessments which may attain priosity over this Security Instrument as a
“tien on thu Property; {b) vearly leasehold payments or ground rents on the Property, if any; {c} yearly hezard or
property - insurance premiums; [d} yearly flood insurance premiums, if any: {8) yearly mortgage insuraince
- premiumis, if any; end {f} any sums pavable by Borrower tc Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment of mortgage insurance premiumns. These items are called "Escrow items.”
Lendar may, at any time, collect and hold Funds in an amount not to exceed tha maximum amount a lender for
-2 federally related mortgege loan may reguire for Borrower's escrow account under the federal Real Estats
Settiement Procadures Act of 1974 as amended from time to time, 12 U.S.C. § 2891 er seq. {"RESPA"),
unless ancther law that applies to the Funds sets a Jesser amount. if so, Lender may, at any time, collact and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of curren” data and reasonabis estimates of expenditures of future Escrow items or otherwijse in
accordance with apphiceble law. _ ' ,
- The Funds shall be Yweld in an institution whose deposits are insured by a faderal agency, instrumentality,
- of gntity {including Lend«r, it Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Ezcrow Items, Lender may not charge Borrower for holding and applying the Funds,
annually unalyzing the escrowv uecount, or verifying the Escrow ltems, unless Lender pays Borrower interest on
the Funds and applicable law parrats Lender to make such a charge, However, Lender may require Borrower to
pay 8 one-time charge for an ingeuendent real estate tex reporting servica used by Lender in connection with
this loan,. unless appiicable law provides otherwise, Unless an agreement is made or applicable law requires
. interest tp be paid, Lender shall nov. e required to pay Borcower eny interest or garnings on the Funds.
- Borrower and Lender may agres in writlilg, howaver, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annugl actounting of the Funds, showing credits and debits to the Funds and
the purposs for which each debit to the Funds vras made. The Funds are pledged as additional security for all
sums secursd by this Security Instrument, : _
i the Funds held by Lender exceed the amurats permitted to be hield by appliceble law, Lender shall
- account to Borrower for tha excess Funds In accordance with the requiremants of applicable iaw. If the
amount of the Funds heid by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender
. may so notify Borrower in writing, and, ir such case Burower shail pay to Lender the amount necessary 10
make up the deficiancy. Borrower shall make up the deficicncy. in no more than twelve monthly payments, at
Lender’s sole discretion.
-+ Upon payment in full of all sums secured by this Security irstrument, Lender shall promptly retund to
Borrower any Funds held by Lender, If, under Paragraph 21, Lende. chall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Preperty, shall apply any Funds held by Lender at the time of acquisition
or sala as a credit ageinst the sums secured by this Securfty Instrument,

3. Application of Payments. Uniess appllcalle law provides otherwise, all payments received by iender
undaer Paragraphs 1 snd 2 shell be applied: first, to any prepayment charges dus under the Note; second, to
amounts payabla under Paragraph 2; third, to interest due; fourth, to princi;wl due; and iast, 10 any late
chargas due under the Note.:

4. Cherges; Liens. Berrower. shall pay all taxas, assessments, charges, fines end impusitions sttributable
to the Praperty which may attain prioiity over this Security Instrument;, and lessshoid sayments or ground
rents, if any. Borrower shall pay these obligations in the manner provided-in Paragrapt,. 2, ¢ if not paid in that
manner, Botrower shail pay them on time directly to the parson owed payment. Borcowar shall promptly
furnish 1o Lender all notices of ameunts to ba paid under this peragragh, If Borrower makas thase payments
directly, Barrower shail promptly furnish to Lender recsipts evidencing the payments, a

~ Borrower shail promptly discharge any lien which has priority over this Security Inscument unless
‘Borrower: (8 agrees in writing to the payment of the obligation securad by the lien in & manner acceptabie to
“Lander; (b) contests in pood faith the lien by, or defends against enforcemant of the len in, legal proceedings
~whi¢h [n the Lender’s opinlon cperate to prevent the enforcement of the lien; of (¢} secures from the holder of
‘ithe lien an egreement satisfactory to Lender subordinating the lien to this Security instrument. If Lender
“determines thet any part of the Property is subject to a lien which may attain priority over this Security
“Instrumant, Lender inay give Borrower a notice identifying the len. Borrowesr shall satisty the lien or take one
-.ar moare of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier srected
on the Praperty insured against loss by fira, hazards included within tiie term "extended toverage" and any
other hazards, -including floods or flonding, for which Lender requires insurance, This insurance shail be

. maintained in the amounis. and for the periods that Lender requiras. The insurance carrier providing the
insuranca shall ba chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
“if Borrowaer {aills to maintain coverage described above, Lender may, at Lender’'s option, obtain coverage to

" protect Lander’s rights in the Property In accordance with Paragraph 7.

- All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgege

- clause. Lender shall have the right te hold the policies and renswals. !f Lender requires, Borrower shall

promptly give to Lender ail receipts of paid premiums and renewal notices. In the event of ioss, Borrower shall
i n%nl?iv‘ I TS Foimn 3014 /80 ipage 2 of 6 pages)
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give prompt.notice to the insurance carrier and Lender. Lender may make proof of ipss if not made promptly by

Botrowst, : ‘

Uniess Lender and Borrowsr otherwise agree. in writing, insurance proceeds shall be applied to restoration
or rapair of the Property damaged, if the restoraticn or repair is economically feasible and Lender's security s
not lessened. If the restoration or repair is not ecanomically feasible or Lender’s security would be lessened,
the insurance proceeds shail be applied 1o the sums secured by this Security Instrument, whether or rot then
due, with any excess paid to Borrower, If Borrower abandons the Property, or does not answaer within 30 days
a notice from Lender that the insurance carrler has otfered to settie a clalm, then Lender may collect the
insurance proceeds. Lender may use the proceads to repair ot restors the Property or to pay sums secured by
this Security instrumant, whather or not then due. The 30-day period will begin when the notice is given. -

Unless Lender and Borrower otherwise agree in writing, any application of procaeds ta principal shall not
extend o: postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Property is ecquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property pricr to the acquisition shall pass tc
Lender t0 the axtent of the sums secured by this Security Instrument immediately prior to the acquisitien.

6. Occupancy. Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicstion;
Leaseholds. Borrowir shall occupy, establish, and use the Property as Borrower’'s principal residgnce within
Lixty days after the-execution of this Security instrument and shall continue to occupy the Property as
Borrowsr's principal Jevidence for at least one year after the date of occupancy, uniess Lender otherwise
agrees in writing, whigi)-onsent shall not be unreasonably withheld, or uniess extanuating circumstances exist -
which are beyond Borioveri’s control. Borrower shall not dastroy, damage or impair the Property, ailow the.
Property to deteriorate, of curamit waste on the Property. Borrower shall be in default if any forfeiture action .
or proceeding, whether civil or.criminal, is begun that in Lender’s good faith judgment could result in forfeiture
ot the Property or otherwise mesiially impair the lien created by this Sacurity Instrumant or Lender's security
interest. Borrower may cure such a zefault and reinstate, as provided in Paragraph 18, by causing the action or
proceeding 10 be dismissed with @ iulirg that, in Lender’s good faith determination, precludes forfeiture of the
Borrowar's interest in the Property or othsi-material impairment of the lien created by this Security Instrument
or Lender's security interest. Borrower sioall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate informat'on or statements 1o Lender {or failed to provide Lender with any
material information} in connaction with the 10an evidenced by the Note, including, but not limited to,
representations concerning Borrower’'s cccupaiicy -of the Property as a principal residence. If this Security
Instrument is on a ieasehold, Berrower shall comply with all the provisions of the leasa, If Borrower acquires.
fee title to the Property, the leasehold and the fee tille shall not morge unless Lender agrees 1o the merger in
writing, ' ‘ :

7. Protection of Lender's Rights in the Property. 1Y Borrowaer fails to perform the covenants and
agreements contained in this Security Instrument, or there 5.4 legal procseding that may significantly affect.
Lender's rights in the Property (such as a proceading in bankrustny, piobate, for condemnation or forfeiture or -
10 enforce laws or regulations), then Lender may do and pay foi v batever is necessary to protect the vaiue of
the Property and Lender's rights in the Property, Lender’s actions:may include paying any sums sscured by 9
lian which has priority cver this Security Instrument, appearing in cou't, peying reasonable attorneys’ fees and.
sntering on the Property to make repairs. Although Lender msy take ecticn under this Paragraph 7, Lender
does not have to do so. _ o ‘

Any amounts disbursed by Lender under this Paragraph 7 shall becop.e.additional debt of Borrower

. secured by this Security instrument, Unless Borrower and Lender agree to othsr terms of payment, these.

amounts shall bear interest from the date of disbursement at the Note rate and sh2il be payable, with interest,
upon notice from Lender to Borrower reguesting payment,

8. Morigage insurance. It Lender required mortgage insurance as a condition of mukiua the ican secured
by this Security Instrument, Borrower shall pay the premiums required 1o maintain the «nurigage insurance in
affact. If, for any reason, the mortgage insurance coverage required by Lendar lapses or ceuras to be in effect,
Borrower shall pay the premiums required to obtain coverage substantisliy eguivafent to ithe mortgage
insurgnce previously in effact, at a cost substantially equivalent to the cost to Borrower o} the morigage
insurance praviously in effest, from an alternate mortgage insurer epproved by Lendor. if substantially
equivalent mortgage insurance coverage is not availabla, Borrower shall pay 1o Lender each month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrowar when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and ratain these payments as a ioss reserve in lieu of
mortgage insurance. Loss reserve payments may no longer be required; at the option of Lender, If mortgage
insurance coverage (in the amount and for the period that Lender requires} provided by an insurer approved by,
Lender again becomas available and is obtained. Borrower shall pay the premiums required to. maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ands in
accordance with any written agreemant between Borrower and Lendar or appiicable law, _ :

9. Inspection, Lender or-its agent may make ressonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to &n inspection specifying reasonable cause far the
inspection. : ‘ . o

10, Condomnation. The proceeds of any award or claim for demages, diract or consequential, in connection
with any condemnation or other taking af any part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be psid 10 Lender. ' : ‘
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument whather or not then due, with any excass paid to Borrower. In the event of a pariis! taking
of the Property in which the fair market value of the Property Immediately before the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immadiately befora the taking, unless
Borrower and Lender ctherwise agres in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the procseds multiplied by the tollowing fraction: (a) the total amount of the sums secured
immediately before the teking, divided by (b) the fair market value of the Property immedistely before the
taking, Any balance shsll-be paid to Borrower. In the event of a partial taking of the Property in which ths fair
market velus of the Property immediately before the taking is less than the amount of the sums secured
immaediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds. shali be applied to the sums secured by this Security instrument whether or
not the sums are then due. - '

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
coffers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days

~ after the.dete the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to

restoration or repair of the Property or to the sums secured by this Security Instrumant, whether or nof then

due. :
Unless Lender‘ani Borrower otherwise agree in writing, any epplication of proceseds to principal shall not

- extend or gostpone tia due date of the monthly payments referred to in Paragraphs 1 and 2 or change the

amount of such paymeants. :
11. Borrower Not he'avsed; Forbesrance By Lender Mot a Walver. Extension of the time for payment or

modification of smortizatlon of the sums sscured by this Security Instrument granted by Lender to any
successol in interest of Borrowsr shall not operate to release the liability of the original Borrowar or Borrowar's

‘Successors in interest, Lender sha!i not be required to commence proceedings against any SUCCESSCT in interest

or refuse. to extand time for pevient or otherwise modify amortization of the sums secured by this Security
Instrument by raason of any demane made by the original Borrower or Borrower's successors in interest, Any
forbearance by Lender in exercising aity right or remedy shall not be a waiver of or nreclude the exercise of

. any right or remedy.

12. Successors and Assigns Bound; Juint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and beosd.t the successors end assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrowsr'ss covenants and agreements shall be joint and several. Any
Borrower.who co-signs this Security Instrument 0% does not execute tha Note: {8} Is co-signing this Security
instrument only to mortgage, grant and convey that Boriower's interest in the Property under the teims of this
Security Instrument: {b} is not personally obligated to pay the sums secured by this Security Instrument: and

“(c} agrees that Lender and any other Borrower may egree to extend, modify, forbear or make any

accommodations with regard to the tarms of this Security (nstrument or the Note without that Borrower's

consent. .
13. Laan Chargas. If tho loan secured by this Security Instrument is subjact to a law which sets maximum

~loan charges, and that law I5 finally interpreted so that the intere:t or other loan charges collected or to be

coflected in connection with the loan exceed the psrmitted limits, then:, (a) any such loan charge shall be

- reduced by the amount necessary to reduce the charge to the pertrittey limit; and (b} any sums already

collected from Borrower which exceeded permitted himits will be refunded o Sorrower. Lender may choose 1o
make this refund by reducing the principal owsd under the Note or by makirp-a rirect payment to Borrower. if

.a refund reduces principal, the reduction will be treated as a partial prepayrieni withotit any prepayment

charge under the Note, : _
14. Notices. Any notice to Borrower provided for in this Security Instrument siall begiven by delivering it

or by maliing it by first class mail unless applicable law requires use of another metliod. The irotice shall be
directed to the Property Address or any other address Borrower designates by notice to-ieiidor. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender
dasignates by notice to Berrower, Any notice provided for in this Security Instrument shalt by duemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governirig Law; Severability. This Socurity Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Sacurity
Instrument: or- the Note conflicts with applicable law, such conflict shall not affsct other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provislons of this Security Instrument and the Note are declared to be severabls, ‘

I 16. Borrower’'s Copy. Borrower shall be given ona conformed copy of the Note and of this Security
nstrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is soid or transferred (or it a beneticial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, raquire immediate
payment in full of all sums secured by this Security Instrument, However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the data of this Security Instrument,
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o If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
i penod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
* &li sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiratlen of this
{33 period, Lender may invoke any remedies permitted by this Security Instrument without further notice ur
= damand on Borrower.

have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) & days (or

.‘1’ such other period as applicable law may specify for reinstatement) before sala of the Property pursuant fo any

power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Socurity

" Instrurment. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this

] Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other

covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but

nct limited to, reasonable attorneys’ fees; and {d} takes such action as Lender may reasonablv reguire to

~ assurs that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to

- pay the sums secured by this Security Instrument shall continue unchanged. Upen reinstatement by Borrower,

- this Security Instrurient and the obligations secured hareby shall remain fully offective as if no acceleration had
occurrad., However, tnis right to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Channe of Loan Servicer. The Note or a partial interast in the Note ltogether with this

Security Instrument) may e sold one or mare times without prior notice to Borrawer. A sale may result in a

" change in the entity (known as ihe "Loan Servicer") that collects monthly payments due under the Note and

. this Security Instrument, There 2!s0 may be one or more changes of the Loan Servicer unrelated to a sale of

- {he Nete. It there is a change of t/ie)Laan Servicer, Borrower wili be given written notice of the change in

* accordance with Paregraph 14 above and applicable law. The notice will stato the name and address of the

_ new Loan Setvicer and the address to which payments should be made. The notice will also contain any other _

. information required by applicable taw.
20. Hazardous Substances. Borrower shaitnint_cause or permlt the presance use, disposal, storage, or
. release of any Hazardous Substances on or in tiic “raparty, Borrower shall not do, nor allow anyone else to do,
~ anything affecting the Property that is in violation of -anwy Environmental Law. The preceding two sentances
" shall not apply to the presence, use, or storage on tis Froperty of small quantities of Hazardous Substances
. that are generally recognized 1o be appropriate to normei re sidential uses and to maintenance of the Praperty.
Borrower shall promptly give Lender written netice of @py. investigation, clalm, demand, lawsuit or other
" gction by any governmental or regulatory agency or private pa'tv involving the Property and any Hazardous
. Substance or Environmantal Law of which Borrower has ectual inc wledge. If Borrower learns, or is notified by
. any governmantal or regulatory authority, that any removal or ciiier remadiation of any Hezerdous. Substance
. affecting the Preperty is nacessary, Borrower shall promptly take all i:ecessary remedisl actions In accordance
with Environnmental Law,
As used in this Paragraph 20, "Hazardous Substances” are those substapios defined as toxlc or hazardous
- gubstances by Environmental Law and the following substances: gasolire, kercsere, other flammable or toxic
- petroleum products, toxic pesticides and herbicides, volatile solvents. materiais containing -asbestes or
tormaldehyde, and radivactive materials, As used in this Paragraph 20, "Environimerial Law” means federal

+ laws and laws of the jurisdiction where the Property is located that relate to health, sa.ety or environmental

. protection.

MON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

: 21. Accelaration; Remedies. Lender shall give notice to Borrower prior 10 accoleration following Borrower’s
- braach of any covenant or agreement in this Security instrument {but not prior to acceleration under Paragraph
- 17 unloss applicabla law provides otherwise}. The notice shall specify: {a} the default; {i} the action raquired to
" cure default; {c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the

defauit must be cured: and (d) that failure to cure tha default on or before the date specified in the notice may
. vesult in accslaration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
. gaie of the Property. The notice shall further inform Borrower of the right to reinstate after acceleretion and the
_ right to assert in the foreclosure proceeding the.non-existenca ol a
* acceleration and foreclosure. #f the default is not cmed ah?od*‘befbre the date sfacified in the notice, Lender at
" its option may require immediate payma-'n in f ‘securod”by this Security Instrument without

- further demand and may foreclose this Sadurit E {Eﬂ n'f dl rﬂ b geedng. {ender shall be entitted to
" collect all expenses incurred In pursuing the. romddiu-pr sukied. ln_:hls-Parag 21, including, but not limired
. to, reasonable attornays’ fees and costs of title evidence. Form: 3074 2/62 /page 5 of £ pages)
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22. Release. Upon peyment of all sums secured by this Security Instrument, Lender shall ralaase this
Security Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Boriower a fee
for releasing this Security Instrument, but only if the fee is paid to & third party for services rendered anc the
charging of the fee is permitted under applicabte law.

- 23, Walver of Homestead. Borrower walves all right of homestead exemption in the Property.

: 24.Riders to this Sacurity instrument. |f one or more riders are oxecuted by Borrower end recorded
togsther with this Security Instrument, the covenants and agreements of sach such rider shall be incorporated
into' and shall amend snd supplement the covenants and egreements of this Security Instrument as if the
rideris) wers.a part of this Security instrument. {Check applicable lins{s|]

__X_ Adjustable Pate Rider i Condominium Rider 1-4 Farnily Rider
___ Graduatad Payment Rider Planned Unit Devslopment Rider Biweekly Payment Rider
- Balloon Rider ' Rate Improeverment Rider Second Home Rider

- Other{s) [spacity]

BY SIGNING EIOW, Borrower accepts and agrees to the terms and covenants contained in this Security.,
instrument and in apy rider(s} executed by Borrower and recorded with it.

Witngsses: /\

%.lt"

— _ {Seel)
ROE!‘-'RT KUTA ~Horrower

. ; d . AT ) 6/% . {Seal}

N : GINAéUTA —~Borrower

{Seal)
~Borrower

{Seal}
~Borrower

Space Below This Lina For Acknowledgme.it®

‘ 1
) ' : [
State of iilinais, - J@d" County ss::
| ifuv'uw/b()' » ' . g Notary Public in
and fq‘ seld county and state, do htrepy, certity tha%mr 1‘_ V,DJ‘_C‘ e —~ ﬂ& KL)*-G

personally known to me te be the same person(s) whose nan@g} Eskczlz'scrihed to the roreqoing insirument,

- appeatred before mae this day in person, and acknowledged that
signed and delivered the sald instrument as R
uges qnd purposes therein set forth, E’/

Given under my hand and official ceal, this Lj % day of Ql ]

LA

free and volunuuy act, for the

. 96698300

My Commission explreé: t - -
Dt (> Notary Public
This instrument was prepared Dy . - ‘
- PAMELA TORRES "ﬂfmassg
650 EAST ALGONQUIN ROAD
SUITE 105 NOTARY PUBLIC, STATE OF RLLINGIS
SCHAUMBURG, IL 60173 MY COMMISSION EXPIRES MAY 7, 2000
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ADJUSTABLE RATE RIDER
Loan No.: 1-770d566-2 _ ARM 6

THIS ADJUSTABLE RATE MIDER dated MdfeRkm29, 1996 changes and adds to the

Mortgage, Deed of Trust. ur Security Deed (the "Security Instrument"} | signed this day. The

Security Instrument secures my Note (the "Note"} to
GREAT WESTERN MDRTGAGE CHPORATION, A DELAWARE CORPORATION

{the "Lender"), also signed this day, and.covers my property as described in the Security Instrument

and located at:
2035 W IDWA ST
CHICAGO, IL 60622
{Property Address)

ATTENTION: THE NOTE CONTAINS PROVISIONS. ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMERMT. THE NOTE LIMITS THE MINIMUM AND

MAXIMUM INTEREST | MUST PAY.
INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTN EMTS

The Note pravides for adjustments to my interest rate and my munthiv installments as fallows:

Initial Interest Rate 5.450% First Interest Rate Adjusimant Date March 1, 1997

initial Monthiy Installment $741.47 instaliment Due Date 1st

First instaliment Due Date Dctober 1, 1996

Maturity DateSepiember 1, 2026 First installmant Adjustment Date April 1,297

Minimum Rate* 5.450% Maximum Rate* 11.950%

Rate Differential® 2,875
*The Minimum Rate, Maximum Rate and Hate Differeniial ara subject t¢ adjustment as provi'ded in
Section 1), ‘

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.
(a) Intareat Rate Adjustnient Dates. The intorest vate | will pay may be adjusted an each Interest

Rate Adjustment Dats .
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{b} The Index, Beginning with the First interest Rate Adjustment Date, my interest raie will be besed on
an Index. The “Indax” is tha monthly weighted average cost of savings, borrowings and advances
published from time to time by the Federal Home Loan Bank of San Francisco {called the "Bank”}. if

- the Index is no fonger published during the term of the Note, or it Nate Hoider, In its sole discretion,
finds that the Index no lenger represents the currant monthly weighted average cost of savings,
borrawings -and advances by the Bank available to Arizona, California and Nevada savings
ingtitutions of a type that wera eligible to be members of the Bank on August 8, 1589, then the
Nota Ho!der may select an alternate index ta calculate the intersst rate, and that aiternate index
shall be the "Index”. If the aiternate index selected by the Note Molder is no longer publishad during
the tarm of the Note, the Mote Holder may choase another eitarnate index to calculate the interest
rate. Eacb published update of the index Is cslled the *Current Index*.

The "Rate Diiferential” is the percantage shown abovs, or, if Note Holdes selects an alternate
index, the Rate Di/rorential may go up or down so that the interest rate in effect just before the
alternats index is selucrzd is the same as the interast rate in Bffect just after the alternate index
is selected. :

{c) Calculation of Interest Rate Zd,ustment. The Note Holder will determine each adjusted interest
rate by adding the Rate Differerual {shewn on tha front of this Rider} to the Current Index

~ published in the second calendar. month before the month that the adjustment siarts. For
example, if the interest rate is adjusies ‘une 1, the Current Index published in April wifl ba used. .
The sum of the Current Index and the Suts Differential is the interest rate that will apply to my

~ ican until the next Interest Rate Adjustmert Data.
. The Nota Hoider may choosa not 10 increisa iny interest rate even if an increase is permitted

~ becauss of an increase in the Current Index. The Nita Holder is not required to give me advance
notice of interest rete adjustments.

{dl Limits on Interest Rete Adjustments. Eech time my in%erast rate is adjusted, it will go up or
~down not more than 1.000% percentage points(s) from what it was just befere the
‘adjustment.

{e}yMaximum and Minimum Retes. The interest rate | am requited i pay during the term of this
ioan will not ever be greater than the Meximum Rate {gven if the'cum of the Current index and
Rate Differential is higharj nor tess than the Minimum Rarte (even if the zum of the Current Index

- and Rote Differential is iower), unless the property securing this loen is sold ard the foan s
ugsumed. Sale of the property and assumption of my loan require the »ote Melder's written
consent. My Maximum Rate and Minimum Rate are shown sbova,

) Adjustment on Sale. }f the property is sold and my loan is assumed, the Noie Heidee may adjust
the Maximum ‘Rate up to five percentage points {5.0%) above the interest rate in.affact on the
date of the assumption. The Note Hoider may aiso adjust the Minimum Rate ux to five
percantage points {5.0%) below the interest rate in effect on the date of the assumpuon, The
Note Holder may increase the Rete Differential by one-quarter of & percentape point (0.25%)
shove the Rate Differenttal In effect on the date of assumption. The Note Holder may increass ar
decraase the Maximum Hate, the Minimum Rata and/or increass the Raete Differentisl each time
the Property is sold and the loan is assumed. The Note Holder, however, may choose not to
adjust soms or all of these things asch time tha property is sold and tha loen is assumed. The

" Note Holder’s choice whather to adjust, some or all of these things will be mads at the time the
Mote Hoider consents to the sale and assumption.

2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
(8) Momhly instaliment Adjustment Dates. My monthly installment may be adjusted on each
Instaliment Adjustment Date. K
“The new monthly instaliment will be calculated approximatsly sixty {60} days before the
Instaliment Adjustmant Date by using the new Interest rate which will be in effect on thot
. Pags 2 of 3
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Installment Adjustment Date, and using the Joan balance which would be owing on the
installment Adjusiment Date. Any prepayment | make during the sixtx (60) days before that
instaliment Adjustment Date will not reduce the ioan balance used in the calculation. The new
monthly instaliment will be an amount that Is sufficient to repay, in substantially egual monthly
instaliments, the loan balance used in the calculation over the remaining term of ths loan at the
interest rate used in the calculation, .

ADDITIONAL COVENANTS. In addition to the covenants and agreaments ) made in the Security

instrument, | further covanant and agree as follows:

. FUNDS FOR TAXES AND INSURANCE
The third sentence in the secend paragraph of Uniform Covenant 2 of tha Security instrument is

changed 1o read as tollows: Lender may not charge for hoiding and applying the Funds,
analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the -
Funds and applicable faw permits Lender tc meke such a charge, provided however, that Lender
may impose upon Sorrower at closing a fee 1o compensate a third party who shall be responsibie
for the monitoring and payment of real estats taxes without thereby becoming obligated to pay

Borrower ‘nterest on the funds.

. OCCUPANCY AGREEMENT " o
If Borrower 'va: required to execute an Occupancy Agreement as a condition for obtaining the

loan secured Ly chis Security Instrument, the terms of the Occupancy Agreement, Including the
provisicns which.:pake a violation of its terms an event of default under this Security Instrument,

are incorporated hare by this refarence.
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SISNATURES OF BORROWERS:
{Flease sigit your name exactly as it appears below.)

BY SIGNING BELOW, ) accept and agres ‘.o.the terms and covenants in this Adjustable Rate Rider.

r%ﬂ% @B}J fa

ROBERT KUTA

GINA KUTA

{Seal)
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