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REAL PROPERTY SUBORDINATION AGFIEEMENT

HORROWER - G GRANTOR

Stephen J. Nedier South Chicago Bank
Margaret Mudjcr 1400 Torrence Avenue

15 W 700 8lsi Street : Calumet City, IL 60409
Burr Ridge, IL €0521

O AGDRESS U

(JELEPHONENO, - ..oo M
708-789-6623 Spoapoers - 708-868-4000

CREDITOR:

Scuth Chicago Bank /e,

For valuable considaration, the recelpt and sufficiency of which I mvnowiedged Creditar and Lender Indicated above ‘
resolve the priority of their debts and security interests and agree as folinys:

1. CREDITOR'S SECURITY INTEREST. Creditor owns and halds d Neite and related Morigage, which Mortgage was
recorded InBooK . atPage .. Filing Date .June 13, 159% . Document Ne.
In the oftice of the Recordsr of __Cook County, llinols, ¢ncumbering the following described real
property, ail present and future [mprovements and fdures iocated hereln (the "Prcueriv’): No. 95382050

LOT 11 IN EDGEWCOD PARK, BEING A SUBDIVISION OF PART OF THE NORTHW:ST) 1/4 OF THE
SOUTHWEST 1/4 OF SECTICN 16, TOWNSHIP 38 WORTH, RANGE 12 EAST OF THE TulR
PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS

Address of Real PI’OpBﬂYl 5925 S. LONGVIEW DRIVE
' COUNTRYSIDE, IL 60525

Permanent index Numbar(s):  18-16-305-015-0000
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2.- LENDER'S SECURITY INTEREST AND CONDITION PRECEDENT. Borower has requested a
2 16014 loan from Lender 1o be secured by a Mortgage on the Froparty from Grantor In favor of Lender;

$
Lender is oniy willing to make the loan on condiion that Creditor's security interest described in paragraph 1 be
subordinated 1o the Morigage o be exectited in favor of Lender. 3

. Lenders security Interest will also secure, without limitation, stch additlonal sums as Lander may advance under the
provisions s to future advances, additional sums for the purpose of curing any of Borrower's defaults,- inlerest on

Egsdslpal. and attormeys' feas and costs Incurred by Lender In any proceedings arising out of or In conneclion with
er's sacuirlty inturest, Including proceedings to enforce or foreclose it .

3. SUBORDINATION OF CREDITOR'S SECURITY INTEREST, Creditor agrees that lls securlty Interest and all of

Creditor's rights thoraunder shelt at 2ll imes be Inferlor and subordinate to the Lender's secirity Interest and Lender's
Hights in the Property.

4. PRICRITY OF SECURITY INTERESTS. The priority of the security Interests belonging to Creditor and Lender in
the P will be governed by this Agreement and nct by the time or order In which the security Interests wers creaied

or peifected,

B, WAIVER OF LaITATIONS. Craditor walves any obligation of Lender to provide Creditor with notice of additional

sdvances or loans, notice of default, notice of acceleration of debt, notice of demand for payment or notice of

repossession and the right of Creditor to require Lender to marshall any colfateral. In addition, Lender may 1ake or refrain

from taking any action 2nr:n':ilng. but not fimited to, maldng additional advances or loans) with respect to Borrower, any
uarantor, or any collatars! w¥nnut notice to or the consent of Credilor and without affecting any of Lender's rights under

Is Agreement. ‘ |

6. DDCUMENTATION AND NON-IWTERFERENCE, Creditor will not pravent, hinder or delay Lender from erdorcing
ts security Interest. Creditor will exscuie and deliver ta Lender such additional documents or other Instruments as the

* Lender may deair necessary 1o carry oul Ihis Agreement.

7. TERMINATION. This Agreement wiil remala in full force and affect now and forever, cespite the commencement of
any fedsrai or state bankruptcy, insolvency, re selvership, liquidation or reorganization proceeding. _

- 8. EFFECT ON BORROWER AND THIAD PARIES. This Agreement will nt affect the enforceability and priority of
Creditor's and Lender's security Interaste in the Pioparty and rights against the Borreower, Grantor, or any third party -
excepR as 8ol forth hareln,

9. HEPI_’IESENTA’RONS AND WARRANTIES, Croditor repiesents and warrants 19 Lender that:
a. Cradhtor has not assigned any of ts rights or inteis! in the Property priof to the execution of this Agreement.
Creditor shall not asslgn or transfer to others any claiii t:at Crealtor has or may have In the Property while any
" Indebtedness of Borrower 1o Lender remains unpaikd withou? e express written cansent of the Lender,
b. %odhor has obtalned all consents ard approvals needed to axecute and perform s obligations under this
resment;
¢. Creditor’s execution arxd performance of lis obligaticns under this Agreement will not violate any court order,
administrativa onder or ru!lm_f. or agreement binding upon Creditor in ‘any .panner; and - ~
d. Creditor has conducted an independent investigation of Borrower's bustizas affairs and was not incuced to lend
,  or exterd other financial accommodatlons to Borrower or execiia ihis Agreement by any cral or written
represantation by Lender. :

16. ASSIGNMENT. Lender shall be entitied 10 assign its security Interest and its rightsaad remedles described in this

~ Agreement without natice to Creditor. ‘

1. SUCCESSORS AND ASSIGNS. This Agresment shall be binding upon and Inure 1< .the henefit of Credtldr and
Lender and thelr respective successors, assigns, trustees, receivers, administrators, personal roprosontatives, legatees,

. and devisess.
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12. SEVERABILITY. if any provision of this Agreement viclates the law or Is unenforceable, the rest i the Agreement

 shall remain valid.

13. NOTICE. Any notice or other communication ta be provided under this Agreement shall be in writing and sent to
the parties at the addresses described in this Agreement or such cther address as the parties may designate in writlng

from time to ‘_time.- : )
14, APPLICABLE LAW, This Agresmant shall be governed by the laws of the state In which the property Is jocated.

“Creditor consents to the jurlsciction and venue of any court located in the state in which the property is located in the

event ofamj legal proceeding under this Agreement,
18. ATTORNEYS' FEES. Lendor will be entitiad to collect Its aitorneys' fees, legal expenses, and other cosls inihe

~avont of any I¥igation pertaining to this Agresment, -

16, JOWT AND SEVERAL. If there is more than one Creditor, thelr obligations shall ba joint and several under this
Agreoment. Wherever the context requires, the singular form of any word shall inciude the plural.

17, INTEGRATION. This Agreement and any related documents represent the complete and integrated
wxlersta 3ng batwesn Creditor et Lender pertalning to the terms and condltlons of this Agresment.
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18. ADDITIONAL TERMS.

Creditor acknowledges that Creditor has read, understands, and agrees to the terms and conditions of this Agresment.

DATED:
CREDITOR: CREDITOR:

TITLE: 1'/ '&') TITLE; (/’{D

LENDER: South Chicago Bank CREDITOR:  South Chicago Benk
BY: W‘Szﬁ Ll BY:— /Wm '
TITLE: % TTLE: \40

Stata Of L. ,’l %/A‘J&"S ' )

State cf
County of Yo Gounty of —=L5 )

L. 2 notary The forggolng Inginimeit was acknowledged before me
public In and for sald County, In the State aforesald, DO this _%Egdgv‘, /73 by

HEREBY CERTIFY that - (L RAler
personally known to me 10 be the same person

whose name—_________subscribed to the foregoing as s T RGRLAEAT

instrument, appeared before me this day In person and

acknowledged that he signed, s i 0 ety
sealed and delivered the sald Instrument as on behalf of the _cxurct  SAiceanr BAAE

frea and volumtary act, for the uses and purposes herein set
forth.

- ®
Given under my hand and official seal, this day GNG%M offlclat seal, this él__da
o }f’ <= ,f’{ Fr— 4 ' -
/
S Mo, /yﬂaea_/ '

Metary Public Notary P!{bﬂc

a8,

Commisslon expires:

VIRGINIA A. RESA §
' NOTARY PUBLIC, STATE OF RLUKOIS S

This instrument vas prepared by:  VIRGINIA A. RESA

After recording retum to Lender. SOUTH CHICAGO BANK
1400 TORRENCE AVENUE
CAL'MET CITY, IL. 60409
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