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wHle. AGREEMENT, made this day of , 1996,

by hnd among JUANNE JONES, & single person, whose address is 145 W,

12%5:h Strest, Chisaye, Illinols 60628, hereinafter rafarred to as

("Jones"), STANDLKD FEDERAL BANK, a federal savings bank, formerly

known as Bell Federa) Zavings and Loan Association, whose address

is 2600 West Big Bcaver Road, Troy, Michigan 48084 ("Standard

Fedpral'), and TRANSAMURICA FINANCIAL SERVICES, INC,, a

1A () Corporation, whose address

is II1 Crossroads of Commerve, Suite 320, Rolling Meadows, Illinois
60008 ("Transamerica').

WITNESSETH!

WHEREAS, Jcnes is the wvaer in fee simple of the
following described premises situated 47 the County of Cook and the
State of Illinois, to wit:

The West three fest of Lot 8 ana 2:l of Lot 9
in the resubdivision eof Lot 5 .in the
subdivision of lots 10 and 11 i ANDREWS
SUBDIVISION of the East 1/2 of the Scutiwest
1/4 and of the BSoutheast fractional 1,4 of
Section 28, Townehip 37 North range 14. Eas'.
of the '?1§?di.principal meridian, in cCool
County, Illinois, .

and

WHEREAS, Jones is the mortgagor and Standard Federal is
the mortgagee unde? that certain mortgage Iin the amount of
$76,800,00 covering said promises, which mortgage is dated May 19,
1994, and recorded June 1, 1994, as Document No. 94486129 (the
vstandard Federal Mcrtgage") and

WHEREAS, Jones is the mortgagor and standard Federal is
the mortgagee under that certain mortgage in the anount of
§2,000,.00 covering said premises, which mortgage is dated May 19,
1994, and recorded June 1, 1994, as Document No. 94486130 (the
“gtandard Federal Subordinate Mortgags") and
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WHEREAS, Transamerica intends to make a cartain mortgage
loan to Jones in the principal amount of $10,000,00 to be secured
by a note and mortgage of even date therewith, with Jones aa
mortgagor and Transamerica as mortgagee, said mortgage to cover the
subject prenises (ths "Transamerica Mortgage'"), and

WHEREAS, Transamerica will only make the said loan to
Jones provided that the Standard Federal Subcrdinate Mortgage is
made wholly subordinate to the lien of the Transamerica Mortgage,
and

WHEREAS, it is the intantion of Jonas and Standard
Federai that the Transamsrica Mortgage be prior and superior to the
Standard Faderal Subordinate Mortgage,

%% THEREFORE, in conalderntion of the mutual promisas
contained hersizi and for other considerations of value, the partias
hereto hareby aqreea as follows:

1, That ke Standard Federal Subordinate Mortgage, or
any rensewal or axtension thereof, shall be and the same hereby is
subjoct and subordinata to the lien of the Transamerica Mortgage,
except that futurs advances made pursuant to the Transamerica
Martgage, on or after the cate of tha standard Federal Subordinate
Mortgage, other than advance«? made by Transamerica to protect its
security intereat in the property pursuant to the provisions of the
Transamerica Mortgage, shall bs ara the same hereby ara subject and
subordinate %o the lien of the ‘Standard Federal Subordinate
Nortgage or any renewal or extensio: chareof.

2, That Jones and Standard lederal do heraeby covenant
and warrant that they have not assigned; conveyed or otherwise
transferred their respactiva interamts in tie nroperty either on or
prior to the date heraof to anyons,

3. This Agreement shall bind and inure to the benefit
of the heirs, personal representatives, assigns and zuscesmors of
the raspective partied hereto,

IN WITNESS WHEREQF, the parties hereto have wet their
hands and seals the day and year first ubove written,

WITNESSES:
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STANDARD FEDERAL BANK,
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l a ral-savings bank
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Robert L, Spohar

.jtif-fi.!c?".f W A fehe 1es;  Benior vice Prasident
gmwgnne K. Ryan o/

TRANSAMERICA FINANCIAL SERVICES,
INC., & LOHPORMTION

Ny Ot oum
f)an.\ Faine

Teg: Assistant Secretacy

GTATE OF XnURNODEX ) Ohlo
) 88

COUNTY OF _Licking

The foraegolng instrument waZ acknowledged befire me

this _ 9 day of _AuduslL /2996, by JOANNE JONES,
a single peracn.
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| CHINSSION EAPRES '
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STATE OF MICHIGAN )
) 88
COUNTY OF OAKLAND )

The foregoing inatrument was acknowladged bafore me
this _l6th day of Auguat_ .., 1996, by Rohars f. Spahar
the ,JHHLQLJMRLJENLL L of STANDARD FEDERAL BANK, a fudoral
savings bank, on behalf of the bank,

’jgjg/f/;f // /Q(tf/\a

Nohary Publi //
R SL T County, Michigan
My Commission Expires: (¢ 1t -4

STATE OF

)
) 8§
COUNTY OF B

The foregoing instrunent was acknowledged befora me
this ______ day of L) 1996, by
the of TRANSAMERICA TINANCIAL SERVICES,
INC., A ; on behalf of the Corporation,

Notary pPukile
My Commissicn Expires:

DRAFIED BY!: AFTER RECORDING RETHRN TO:

Sondra D, Simmons Standard Federal BeoXk
Ball Pederal Bank 2600 West Big Beaver FRand
79 W. Monroe Troy, Michigan 48084
Chicago, Illinoia 60603

SUBTHEM. ILL
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