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THIS MORTGAGE (“Security Inctrnzat”) is givenon . SEPTEMBER 5, 1996 . The mortgagos is
DAYID S. SNYDER
AND SUSAN C., SNYDER, HUSBAND ‘AND WIFE
(*Borrower®). This Security Instnnnent is given to
FRISM MORTGAGE COMPANY
which is vrganized and existing under ¢ laws of THE STATH OF ILLINOIS , and whose

address is 150 WEST HUBBARD~SUITE 222

CHICAGO, ILLINCIS 60610 rL‘nJer‘). Borrower owes )ender the prncipal sum of
FIVE HUNDREDR EIGHTY S5IXK THOUSAND ONE HUNDR7L AND 00/100

Dallars (U.S. $ 586,100.00 ).
This deb: is evidenced by Borrower's note dated the same date as this Sexno?y Instrument ("Note™), which provides for
montbly nayments, with the full debt, if not paid carfier, due and payable on  OCT 9BER 1, 2026
This Secunty Instrument secures to Lender: (a) the repayment of the debi evidenced by the-MNole, with inferest, and sil rmcwa!s
extensions and modificutions of the Mote: (b) the payment of ali other sums, with intures(, advanced under paragraph 7 10
protect the secut .ty of this Security Instrumeat, and (c) the performance of Borrower's covenarts and agreements under this
Security instrurent and the Note. For this purpose, Borrower does hereby mortgage, grant and onvey t Lender the following
described proprty iocated tn COOK Cougty, Ninois:
LOT 12 IN BLOCK 10 IN GROVELAND ADDITION TO WINNETKA IN SECTION 20,
TOWNSHIP 42 NORTH, RAKGE 13, EAST OF THE THIRD PRINCIPAIL MERIZ:AN, IN

0
COOK COUNTY, ILLINOIS. >
<
Q2
&
3
-] - -
05-20-117-0.3 N
which has the address of 1097 ASE STREET , WINNETKA Streat, CHY ,

JUHE T

60093 Zip Code  {"Pruperty Addresz”);
y-FRMATFHLMC UNIFORM

e INSTRUMENT Form 3014 9190 ” GTI
Amended 5/31 ¥ohm
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this Security Instrument, Lender may give Bosrower a notice identifying the lien. Borrower shall satisfy the hien or take one o1
moe: of the aclions set forth above within 10 days of the givirg of notice.

5. Hazard or Property Insurance. Borrower shall kecp the improverents now existing or hereafier erected v the
Property insured agaimt loss hy fire, hazards included within the term “extended coverage® and any other bazards, including
floods or {locding, for which Lender requires insurance. This insvrance shall be maintained in the amouets and for the periods
that Lender requires. The insurance cagrier providing the insurases shall be chosen by Bosrower subject 1o Lender’s approval
which shall not be unreasonably withheld. If dorrower fsile to mamiain coverage described abuve, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Picperty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender ard shall include a standard mortgage clause, Lender
shall have the right to hold the policies and repewals. If Lender reguires, Borrower shall promptiy give to Lender all receipts of
paid premiums and renewal potices. In the =vent of loss, Barrow:r shall give prompt ntice to the iusance canier and Lender.
Lender may make proof of loss if not made prompily by Bocrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Broperty damaged. it the restoration of repair is econontically feasible and Lender's security is not lessened. If the restoration or
tepair is not economizally feasible or Lender's security would he iessened, the insurance proceeds shall be applied 1o the sums
sectred by this Security Tnstrument, whether or not then due, with any excess paid lo Borrower. If Borrowes abandons the
Prepenty. or does no: ansvet within 30 days a nolice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insu/cnie proceeds. Lender may use the procesds to repair or restore the Property or (o pay suins
secured by this Security Instrure i whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Bortower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly rayments referzed to in paragraphs | and 2 or change (ke ameunt of the payments. If
under paragraph 23 the Propesty is acquises’ by Lender, Borrower's right to any insurance policies ang proceeds resulting from

_ damage to the Property price to the acquisition shall pass to Lender o the extent of the sums secured by this Security Instrument

immediately prior ks the acquisition.

6. Occupancy, Preservation, Mainfenance xna Tratection of the Property; Borrower's Loan Applicution; Leaseholds.
Borsower shall occt.py, establish, and use the Propeny as Romower's principal residerce within sixly days after the execution of
this Security instraneat and shall continue Lo occupy the Projasty as Borrower's principal residence for at l2ast ene year after
the date of occupatcy, unless Lender atherwise agrees in witing, which consent shall not be unreasonably withheld, or unjess
suienualing circum stances exist which are heyond Rorrower'( cuntrol. Borrower shall not destroy, damage or impair the
Property, allow th: Propesty to deteriorate, or commil wastz on (e Propeny. Borower shall be in default if any forfeiture
a-licn or proceeding, whether civil or criminal, is begun that in Leader’s good faith judgment could result in forfeituse of the
Property or otherwise malerially iimpair the lien created by this Security insirumnent or Lender’s security interest. Bozrower may
cure such a defanit and reinstate, as provided in paragraph 18, by causing the 2c”ion or proceeding to be dismissed with a niling
that, in Leader's zo0d faith determination, precludes forfeilure of the Borrower's interest in the Properly or other maierial
unpairment of the lien created hy this Security Instrument or Lender's security miorist. Borrower shall alse be in default if
Borrower, duniag the loan application provess, gave materially false or inaccurate inforaacion or stalements to Lender (or faiied
to provide Lender with any inaterial information) in connection wiih the Joan evidunced b7 the Note, including, but got limited
lc, represeniations concemning Borrowe:"s occupancy of the Property as a principal residence. (f this Sevuply instrument is on
Jeasehold, Borrovzer shall comply with all the provisions of the leass. If Borrower zcquires iee itle to the Property, the
leaschold and the fes title shall not merge unless Lender agrees 10 £y merger in writing.

7. Protection of Lendec’s Rights in the Property. [f Borrower fails o pecform the covenants an agceements contaned in
this Secunity Inst-ument, or there is a legal proceeding that may significantly affect Lender’s rights in (e Property (such as 2
proceed:ng in bankrupicy, probate, for condemnation or forfeiture or ¢ enforce laws or regulations), then erder may do and
pay for whatever is nsvessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paving any sums secured by a Jien which has priority over this Secunty Instrument, appearing m court, paying
reasonable attarneys’ fees and entering on the Property to make repairs. Although Lender may t2ke aclion under this paragraph
7. Lender does not have to do se.

Any amounts disbursed by Lender nder this parsgraph 7 shafl become edditional debt of Borrower secured by this
Security Instrument. Unfess Bonower and Lender agree to olher terms of pavment, these 2mounts shall bear interest from she
dale of dishursement at the Note rats an | shall be payable, with injerest, upon notice from Leader to Bosrower requesting
[rayineat.

8. Mortgage [nsurance, If Lender 1 squired mortgage insurance as a condinon of making the loan secured by this Security
lnstrumem, Borrower shall pay the prer tiums required lo maintain the morigage insurance in effect. i€, for any reason, the
mortgage invurance coverage required b Lender lapses or ceases to be in effect, Botrower shall pay the premivms reguired to
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7 Lender's address stated herein or any other address Lender designaies by notice to Borrower. Any natice provided for in this

£ Security Instrumen shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

t 15. Governing Law; Severability. This Secunily Instrument shill be governed by fedemai law and the law of the

’ Juniadiction in which the Propety is located. in the evenr that any provision or clause of this Securily Instsument or the Note

T3 conflicts with applicable law, stich conflict shall w0i affect other provisions of this Security Instrument or the Note which can be

L, given effect without the conflicting provisicn. To this end the provisions of this Secunty Instrument and the Note are declared

to be severable.

) 16. Rorrower’s Copy. Borrowrs shall be given one conformed copy of the Note and o7 this Secunty Instrument.

- 17, Transfer of the Progerty or a Beneficial Interest in Borrower, If-all or any pari of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferved and Borr¢ wer is not a natural person) without
Lender's prior written conseot, Lender may, at its option, requirs immediate payment n full of ali sums secured by this
Secunty [nstrument. Howeve-, this opiion shuli not be excrcised by Lender if exercise is pr shibited by federal law as of the date
of this Secunity {nstrument.

1f Lender exer.ises this optior, Leader shall give Borrower notice of acceleration. Th: notice shall provide a peniod of rot
less thap 30 days hium the late the notice is deliverad or mailed wilhin which Borrower must pay all sums secured by this
Securily Instrument. if Sornower fails o pay these sums prios (o the expiration of this per od, Lender may invoke any remedics

- permiited by this Securiiy Listrume nt without fucther notice or demand on Borrower.

18. Borrowes's Kigi® o Aeinstate. If Borrower meets certain conditions, Bo vower shali bave the nght to have

enforcement of this Secunty innaement discontinued al any iime prior 1o the earlier of (a) § days (or such other period as

* applicabie Jaw may specify for Cringtatement) tefore sale of the Property pursusnt to any power of sale contained in this
Security [estrument; or (B) :nlry (7 2 jw!zment enforcing this Security Instrumenst. Those canditions are that Borrower: (a) pays
Lender all sums which tho woul § be Sz Sader this Secunty Instrument and the Note s if no acceleration had occurred; (b)
cures any default of any orher covenants or 7greamenis; (c) pays all expenses incurred in enforcing this Secunty Insirument,
incluzhing, but not limited '0, reasonahl: attoyneys’ fees; and (d) takes such action as Linder may reasonably requice to assure
that the lien of this Security Instrument, Lender™: riphts in the Property and Borrower’s obligation lo pay the sums secured by
this Security Instrumeiit shall continue unchangedFpon reinstatement by Borrow :r, this Secunty Instrument and the
obligations secured hereby shall remain fully effective 25 if po acceleration had occurred . However, this right 1o reinstate shail
not applv 1a the case of acceleration under paragraph 17.

19. Sale of Note; (hange of Loan Servicer. The Not: or a partis) interest it the Note (logetber with this Security
Instrument) auty be sold one or more limes without prior notice to Bocrower, A sle ma' resulf in a change in the entity (known
as the “Lnan Servicer®) that collects monthly pavments due under the'Nrte and this Sear ity Instcument. There «lso may be one
of more changes of the Lean Servicer unrelated to a sale of the Note. 1¥ faeie is a chang of the Loan Servicer, Borrower will be
given written notice of the chanze in sccortfance with pamgrapk 14 above and arplicable law. The notice will state the name and
sddress of the new Loan Servicer and the address to which payments should be mede The potice will aise contain any other
information required by applicable law.

20. Hazardowss Substances. Borrower shall not cause or permit the presence, use-disposal, storage, or release of any
Hazardous Substunces on or in the Pruperty. Borrower shall not do, ner allow anyose dlse w do, anything affecting the
Property that i3 in violation of any Environmental Law. The preceding two senlences sha'l not apply to the presence, use, or g

, storgge aa the Property of small quantities of Hazardous Substances that are generally recognizaa i be appropriste to normal
residential uses and to maintznance of the Property. . ’

Borrower chall promptly give Leader weitten notice of any investigation, claim, demand, lewwitor otber action by any
governmental or regwlatory agency or private party iavelving the Property and any Hazardous Substance or Environmenta) Law |
of which Borrower has actusl knowledpe. [f Borrower fearns, or is notified by any governmental os regu/siory authenity, thet
any removal ar other remediation of any Hazardous Substance affecting the Propenty is pecessary, Borrower shall promptly take
all recassacy remedial actions ia accordarce with Environmental Law. _

As used in this paragraph 20, "Hezardous Substances” are those substances defined as toxic or hazardous substances by
Enavironmental Law and the foliowing substances: gasoline, kerosene, other flammable er toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maserials containing ashestos or formaldehyde, and radioactive maternials. As used in
this paragraph 20. “Environmental Law™ means federal laws and laws of the jurisdiction where the Propenty is located that
relate 1o health, safely or environmental proteciion.

NON-UNJFOEM COVENANTS. Borrower wnd Lender further covenant and agree as foliows:
21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of uny covenant or agreement in this Security Instrument (but nol prior to acceleration under paragraph 17 mnless
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADIt/STABLE RATE RIDER is made this STH . dayof SEPTEMBER \
1996 | andis incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the “Secuniy Instruiment”) of the same date given By the undersigned (the “Herrower®) to secure
Borrower's Adjustable Rate Nole (the “Note™) to
PRiSM MORTGAGE COMPANY
(the*Lender®) of the same date and covenng the propeny described in the Security Instrument und located at:

1097 ASGY STREET, WINNETKA, ILLINOIS 60093
Property Addross
THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATEZARD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWA&'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXITAUNM P tc THE BORROWER MHST PAY.

ADDITIONAL COYENANMTS., [n addition (o the covenants and agreements made in the Secunty Instrumeat,
Borcower and Lender further coverit and agree as follows:

A. INTEREST RATE AND MONVHLY PAYMENT CHANGES
The Note provides for an initial interest 12t o€ 6.3750 %, The Note provides for changes in

the inferet rate and the monthly payments, o {oliows:

4, INTEREST RATE AND MONTHLY PAYMIINT CHANGES

{A} Change Dates

‘The interest rate [ will pay may change on the fissi day of - OCTOBER 1 . 1987 . and oq that
day ever 12th month thereafter. Each date on which my intesest rate could change is called a "Change Date.*

{B} " he Index

Beyaning with the first Change Date, my interest rate wili-x bas>® on an index. The “Index” is the weekly
average yield on United States Treasury securities adjustec 10 2 sonstant nppsurity of | year, as made available by
the Fedural Reserve Boad. The most recent Index figure available as of *iwdate 45 days hefore each Change Date
is callen the *Current Ind=x.”

1f t:¢ Index is no longer available, the Note Holder will choose u new ind?y which is based upon comparahle
informition. The Nete Haider will give me notice of this choice.

(€] Calculation of Changes

Be' srs each Change Date, the Note Holder will calculate my new interest rate by addine / THO AND

SEVEN EIGHTHS percentage pointis) { 2.8750 %) to the Current

Index. The Nete Holder will then round the result of this addition to the nearest one-eighth of oue percentage point
{0,124 %). Subject to the limits stated in Section 4(D) befow, this rounded amouat wiil be my new inus est rate until
the ae:tt Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARA G-2 - Singie Family - Fannia Mae/Freddis Mac Uniform lnstrumant
Page 1 ot 1
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