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THIS MORTGAGE ("Security Instrament®) is given on September 10th, 1996 < Q.
~ The Mortgagor is

CLARENCE E. MAHOMEY, 1I1, Married roRamona L. Wilson-Mahoney

g
o
%
_ -
(*Borrower™). This Securty Insttament is given to %
amarig Mortgage Cowmpany m
which is organized and existing under the laws of  The 3State of Illinois . and

whose address is 11712 South Western Avenue, Chicago, Yllincis 606421
("Lender*}. Borrower owes § snder (b2 principal sum of
Ninaty Six Thouysand Seven Hundred Seventy Nine and no/100--------

DoMars (U.S. § 86,7300 A
This debt is evidenced by Borrower's note dated the seme date as this Security Instrument (*sote”), which

provides for monthly payments, with the full debe, if not paid earlier, due and payable on  October 1st,
2026 . This Secuzity hastrument secutes 1y Lender: (a) the repayment of the dett evidenced by the
Nore, with interest, and ail renewals, extensions and modifi -ations of the Note; (b) the payment of all other sums,
with imierest, advanced under paragraph 7 (o protect de secuiity of tdis Security [nstrument; and (¢} the performance

FHA thinots Mortguge - 4/56
@;mﬂt) weCH:

YMP MORTOAGE FC-RMS - 1001523120
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BOX 333-CTl
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= of Borrower’s covenants and agreements under this Security Insirument and the Note. For this purpase, Borrower
:;.f dozs hereby morigage. grant and convey 0 U lender the following described proparty located in
= ) CO0K Courty, Nlinois:
2 Lot 16 af th2 Charles I. Creed’s subdivision of part of the north 25 chains

s
.

of the east !/2 of the southwest 1/4 of secticn 36 and a resubdivigion of
Intg 1. 2 ard parr of 1 and the vacated etreets adioining said lots in
Beverly Park subdivision in said scuthwest i/4 cf secticn 36, township 34
north, range 13 east of the thira principal meridian, in Cook county,
Itliacis.

Irem $#: 19-36-221-905-G0C
which has thie aidress of 28FR5 WEST 83RD PLACE, CHEICAGO {Street. Cityl.
illinois 60ES2 [Zip Code] (*Property Address®);

TOGETHER WITH all the Jarovements now or hereafter erected on the property. and all casements,
appuncnances and fixtures now or uescafier a part of the property. All replacements and additions shal! also be
covered by this Security Instrument. Al o/ the foregoing is referred to in this Security Instrument as the "Property.”

RORROWER COVENANTS that Botrowve: is lawfuily seized of the esiate hereby conveyed and has the right o
mongage, grant ard convey the Property and thit fic Propenty is unencumbered, except for encumbrarces of record.
Borrower wanants and will defend generally the 6d: (o the Property against all claims and demands, subject to apy
epcumbrances of record.

THIS SECURITY INSTRUMENT combines uatforn. croyerants for national use and non-uniform covenants
wiib limited s ariations by jurisdiction o constituie a uniform scowity instrument covering real property.

Bomower and Lender covenant and agree as iollows:

UNIFORM COVENANTS,

i. Payment of Princigal, Interest and Late Charge. Borrower shatl 'rzy when due the principal of, and
interest on, the debs evidenced by the Notwe and late charges due under the Note.

2. Monthdy Payment of Taxes, Insurance and Other Charges. Bomrowes shall inciude in each monthly
payment, togesher with the principal and interest as set forth n the Note and any lawe charzes. a sum for (a) taxes and
special assessments levied of 0 be levied sgainsi the Property, (B) leasehold payments vr-ground renis on the
Property, and {c) premiums for insurance requirsd under paragraph 4. In any year in wivch the Lander must pay a
morigage insurance premium to the Secretary of Housing ad Urban Develepment ("Secretary™, 47 in any yeas in
which such premiuse would have been requisedd if Lender stif) held ©.. Security Instrument, each nonihly payment
shall also include either: (i) a sum for the anpal mongage insurance premium o be paid by Lender to 1l Secretary,
of fit) a monthty charge instead of a mostgage insurance premium if this Sevurity lostrument is held by the Secretary,
in a reasonable amount (0 be determined by the Secretary. Except for the momhly charge by the Secretary, these
sents zre called “Escrow liems® and the sums paid to Leander are called “Escrow Funds,”

Lender may, at any timie, collec and hold amounts for Escrow Hepw in alt aggregate amoant not to exceed the
maximum Zmount diat may be roquired for Borrower's escfow account under the Real Estate Settiement Procedures
Act of 1974, 12 U.S.C. Section 2601 e seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended froin tite w time {"KESPA®), except that the cushion or seserve permitied by RESPA for unanticipared
dishursentents or disbursenients hefore the Borrower's paymemts are avzilable in the account may not be based on
amounts due for the morigage insurance premium.
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f If the amounts held by Lember for Ewrow ltems exceed the amounts pemiitied to be held by RESPA, Lender
{t shall account o Borvower for the excess B pds 55 required by RESPA. I the amounts o ' funds Lield by Lender at any
- time is not sufficient 1o pay the Escrow Jiems wiien due, Lender may natify the Borre wer and require Borrower to
] make up the shortage as permitied by RESPA.

The Escrow Funds are pledged as addigionsl security for all sums secured by this Secarity Instrumem. If
Borrowes tenders to Lender the full paym ent of ali such sums, Borrower’s account sha | be credited wich the balance
remaining for all insailment tems (), (1), and (c) and any mortgage invurance premin m installment that Lendee has
ot hecome obligatel to pay o the Secretary, and Lender shall promptly refund a iy excess funds (¢ Borrower.
Immedirtely prior o a foreclosure sale of the Propesty or its acquisition by Lender, Borrower's account shall be
creditza with any balance remaintng for ; } instalinvents for iems (a), (b}, and {c).

3. Appicalion of Payments. All payments under paragraphs 1 and 2 shall ke apj lied by Lender as follows:

Flrst o the mortgage msurance premivm to be pawd by Lender 10 the Secretary -or 1o the monthly charge by the
Secretary instead Of 1he monthly mongage insurance premiem;

Secone, o any ax s, special assesswients, leasehold paymerds or ground reens, axd fire, flood and other hazard
insurance premivms, as (eouined;

Thitd, to interest due'avicy the Nite;

Founth. o amontizator o/ e principal of the Nore: and

Fifih. w late charges due undzr the Note,

4. Fire, Flood and Other Hacary Insurance. Borrawer shall insure all impros 2menis on the Property, whether
now in existence or subsequently erected ‘aga’nst any hazards, casualties, and rontinyencics, including fire, for which

requites. Barrower shall also insure all ‘mpravantents on the Property. whether now in existence or subsequently
encred, agatnst boss by floods 10 the extent requied hy the Secretary. Al inswiance shall te cartied with companies
approved by Lender. The insurance policies and any repzvals shall be held by Lendzr and shall include Joss payable
clauses in favor of, and in a form accepeable to, Lender.

ln the event of joss, Borrower shall give Lender immediz e ootice by mail. Lender may make proof of loss if not
made promptly by Bormower. Each insurance company conceraer” is hereby authurized amd directed « make payment
for such losz directiy o Lender, instead of to Borrower und 0 Leoder jointly. All or any pan of the insucance
procends may he apolied by Leader, al s option, cither (a2} w the (eduction of the indettedness urder the Note ard
thix Security Instrument. first to any delinguent amounts applied in uw orderin paragraph 3. and hen 1o prepayment
of principal, or (b} to the restoration of repair of the damaged Propertz. Aoy application of die proceeds to the
principal shall noc exiend or postpone he due date of G manthly payments which are referred to m patagraph 2, or
change the amour. of such payments. Aay excess imarance proceeds over an aoundcequired to pay all outstanding
indebtedness under the Note znd this S:urity Instrument shall be paid to the entity leyaliy entilled thereie,

Ln the event of {oreclosurs of this Security lastrument or other tansfer of title w ths Property thet extinguishes
the indehtedpess, all right, title and interest of Borrower in and to icsurance policics ip 10ine shall pass (o the
purchaser.

§. Dccupancy, Preservaticn, Maintenance and Protection of the Property; Borrower’s Fosn Application;
Leaseholds. Borrower shall occupy establish, and use the Propeny as Botiower's principal resideace within sxty
days aftze the exccution of this Security Instrument (or withiv sixty days of a later sale or transfer of &% Propeny)
and shai} continue to occupy the Praperty as Borrower’s principal rsvidence for at least ons year after the date of
occupaicy, unless Lender detenmine ; that requirement will cavse uinlue hardship for Bosrower, or unless exteneating
circumstances exist which are bewond Borrower's comrod. Borrower shall notify Lender of any extenuating
circumstances. dorrower shall not commit wasre or destroy, damage or substaniially change the Propenty or aliow the
Propenty w deteriorate, reasenable wear and tear excepted, Lemder may inspect the Property if the Property is vacant
or abandoned or the loan is in detzult, Lender may ake reasonshie action to protect and preserve such vacamt or
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abandoned Property. Borrower shall also be in defaule if Borrower, during the lean applicaiion process, gave
materially false o inatcurate information or statements to Lender {or failed 10 provide Lender with any material
information) in connertion with the loan evidenced by the Note, including, but not limitzd to, representations
concetning Borrower’s occupancy of the Property as a principal residence. if this Security Instrument is on a
leasehold, Borrower shall comply wit. the provisions of the tease. )f Borrower anquires fee title to the Propenty, dhie
leasehold and fee utie:hall not be merged unless Lender agrees to the merger in wriiing.

6. Condemuation. The proceeds of any award or claim for damages . direct or consequential, irs connection with
any condemnation o¢ other 1aking of any pant of the Property. or for conveyance in place of condemnation, ate
hereby assigned and Lhall be paid 10 Lender to the extent of the full amount of the indebiedness that remains unpaid
under the Note and this Security lnstnunent. Lender shall apply such proceeds (o the reduction of the indebtedness
under the Neteand this Security Instrumem, first to any defingquent amounts applied in the order provided in
paragraph 3, ard hea to prepayment of principal. Any application of the praceeds 1o the principal shall not extend or
posipone the due'd» < of dic montnly payments, which are referred o in paragraph 2, or change the amount of such
payments. Ar - exdsss proceeds over an amount required 10 pay all outstanding indebiedness under the Note and this
Security Instruisent sha?i *< paid 1o the entity legally entitied thereto.

7. Charys to Barrorcor and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or srmicipal clarges, fines and impositions that are pot included in paragraph 2. Borrower shail pay
these obligad ms @1 lime disccdy to the entity which is owed the paymem. If failurc to pay would adversely affect
Lender's inttrest in the Property, rpow Lesdder’s request Borrower shall promptly fumish to Lender receipls
evideiing these payments,

{f Borre-wer Jals Lo niake these paynienis or the payments required by paragiaph 2, or fils o perform any other
covenants ard agr:cments contained in this Secrity Instrument, or there is a legal proceeding that may significantly
affect Lender’s rishts in the Property (such as A rieceeding in bankrupicy, for comlemnation or 10 enforce laws or
regulationsy thes Letder may do and pay whateve is necessary to protect the value of the Property and Lender's
rights in the Prog=ny, including payzient of axes, haza d inmrance and vther items nmientioned in paragraph 2.

Any awouirs disbursed by Lender under this paragizpii shall become an additionat debt of Borrower and be
secured by this lecwsity Insirument. These amounts shall ez interest from the date of dishursement, at dhe Note
rate, andl at the gption of Lender, shal! be immediawiy due and peyable.

Barre wer jhal) promptly discharge any dien which has prioricy Gver this Security Instrument uniess Borrower:
(a) agrees in wiiting 1o the payment of the obligation secured by fic liep in 3 manrer acceptable w Lender; (b}
contests it goul faith the Jien by, or defends against enforcemenmt of te licn in, legal proceedings which in the
Lender's spinien vperate 1 prevent the enforcement of the lien: or (¢j seivres from the holdet of the lien an
agreemen satisl actory to Lender supvrdisating the lien to this Securty Iustrumeny. 'f Lender deternsines that any past
of the Property is subject to a lien which may atain prionty over this Security-Insirument, Lender may give
Borrower a nolice identifying the lien. Borrower shali sausfy the hen of take one of (Gore of the actions set forth
above wihin 1) Jdays of the giving of notice.

8. 1 ces. Lendey may collect fers and charges authorized by the Secretary.

9. {ivound. for Acceleration of Deld.

{a) Ddauit. Lender may, cxcept as Vimited by regulations issued by the Secretaty. in thic case of paymen
defad.ts, require immediate payment in full of all sums secured by this Security Instountent 17
(i Bosrower defaults by failing o pay in full any monthly payment required by this Secunty Instrument
prior to or on the due dare of the next monthly payment, or
{iv Barrower defaults by failing, for a period of thiny days, to perfosm any other obligations contained
it1 this Security Instrument.
(b) Hale Without Credit Approval. Lender shall, if permitted by applicable faw (including Section 341()
of the Gam-St. Cemuin Depository Tnstitutions Act of 1982, 12 LL.§.C. 170}5-3(d)) and with the prio;
appyoval of the Secretary, requive immediate payment in full of all sums sccured by this Security Instrument
if:
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(i) All or part of the Property, or a beneficial inlc rest in a trust owning all oz part of the Propenty. is sold

or otherwise transferred (other than by devise or Jescent), and

Ui} The Promerty is not occupied by the purchaser or grantee as his or her principal residence, of the

putchaser or graniee does so occupy the Property but his or her credit hes wot been approved in

accordance with the requirements of the Secretary,
ic) No Waiver, If circumstances occur that would permit Lemles (o yeguire immediate payment in full, bur
Lender does not require such payments, Lender does not waive its rights with respect to subsejuent evenis.
{d) Kegulations of HUD Secretary. in many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaulis, 10 require immediate payment in full and foreclose if not
paidl. This Security Insirument does ot authorize acceleration or foreclosure if pot permitted by regulations
of the Secretary.
{e) flocizage Not Insured. Borrower agrees that if this Security lnstruraens and the Note arc aot determined
to be eligic for insurance under the National Housing Act within 60 days from the date hereof, Lender
niay, at iLs-oion, require immediate payment in full of all sums secured by this Security Insirment. A
writien statensn: of any authorized agent of the Secretary dated suhsequent 10 60 days from the date bereof,
declining to insurr s Security Instrument and the Note, shall be deemed conclusive proof of such
incligibility. Nowwiastanding the foregoing, this option may not be exercised by Lender when the
unavailability of insvirance is solely due ¢o Lendes’s failure to remit 2 morigage insurance premium o the
Secreiary.

10. Reinstatement. Borrower has aight to be reinsiated if Lender has requited imriediate payment in fuil
becanse of Borrower’s failure to pay an mount due under the Noiz os this Security Insirument. This right applies
even after foreclosure proceedings are instititer,, To reinsiate the Sevurity Instrument, Bortower shall tender in &
tump sum all amuunts required 1o bring Borrower’s sccount ourtent including, to the exient they are obligations of
Borrower under this Security Instrumient, foreclosuic costs and reasonable ard customaty attorieys’ fees and expenses
property associated with the foreclosure proceeding. Ugon izinstaement by Borrower, this Security Incirument and
the obligations that it secures shalt remain in effect asi¢ Tender had not reguired immediaie payment in full.
Yowever, Lender is not required o pemmit reinstatemens b« (i) Lender has accepted meinstatement after the
commencement of foreclosure proceedings within two years imurzaintely preceding ihe commencement of a current
foreclosere proceeding. (ii) reinstatement will preclode foreclosury on different grounds in the futuse, or (iif)
reinstatement will adversely affect the priority of the lizn created by this Secunity [nstrument.

H. Borrowsr Mo. Released; Forbearance By Lender Not a Wairer. Zxiension of the time of paytent or
modification of amortization of the sums secured by this Security Instrument zr2ated by Lender to any successor in
interest of Borsower shall not operate to release the liabiiity of e origimal Boreswer or Borrower's successor in
interest. Lender shall not be sequired to commence proceedings against any successsi i interest of refuse o extend
time for payment or otherwise modify amortization of the sums secured by this Sscenty Inntrament by reason of any
demand made by the original Borrowsr or Borrower's successots in intetest. Any forbearance by Lender in excrvising
any right or rensedy shall not be a waiver of or preclude the excrcise of any right or remedy.

12. Successors anid Assigns Bound; Joint and Several Liabitity; Co-Signers. The covenants aikl agreements
of this Secur;ty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the
provisions of paragreph X(b). Borrower's covenants and agreements shalt be joint anl several. Any Bamnrwer who
co-signs this Security [nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grans and convey that Borrower's interess in the Property ender the terms of this Security Iastrament; (b}
is not personally obligated 1o pay the sums sccured by this Security Instrument: and (¢} agrees that Lender and any
other Borrower nay agres w exterd, modify. forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without tha: Borrower’s consent.
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13. Notices. A notice to Jortower provided for in this Security Instrumment shall be given by delivering it or
by muiling it by first: -lass mail 1 nless applicable law requires use of another method. The notice shall be directed to
the Property Address or any oth:r address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail 10 Lencer's address stated hercin or any address Lender designatzs by notice to Borrawer.
Any notice provided for ir this Securily Ins:rument shall be deemedd o have been given 1o Borrower or Lender when
given as provided in this paragrash.

14. Governing Law; Seve: 'ablhly This Security instrument shall be governed by Federal iaw and th: law of
the jurisdiction in which the Prasenty is Jo :ated. In the cvent that any provision or clause of this Security Instrameat
or the Note contlicts with appiic Wble law, wucit conflice shall not affect other provisions of this Security Instrument or
the Note witich can be given e fect witk xut the confiicting provision. To this end the provisions of this Security
Instrument ap « the Note are dechared to b severable.

15. Borroves's Copy. Eomower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardorr. Sebstances. Borrower shall not cayse or p2rmit the presence, use, dispesal, storage, or refease
of any Hazardous Subs(aves a1 or in wiz Froperty. Borrower shall not do, nor affow anyone else to do, anything
affecting the Property thal s iz violation of any Environmental Law. ‘The preceding two sentences shall not apply to
the presence, use, or storage o the Property of smail quantitics of Hazardous Svhstances that are generally
recognized 1o be appropriate to noraal residential uses and o maimenance of the Property.

Borrower sha:t prompily give Lezder written notice of any investigation, claim, demand. lawsuit or other action
by any governmental ot regulatory agend'y b private party iivolving the Property and any Hazardous Substance or
Euviromnenial Law of which Botrrower hasaswa] knowledge. 1f Borrower leamns, or is notified by any govemnmental
or regulstory authority, that any removal or uiirst vemediation of any Hazardous Substances affecting the Property is
nevessary, Borrow er shall promptly take al) necessar < remedial actions in accordance with Environmental Law.

As used in this patagraph (6, “Hazardous Substuixes” are those substances defined as toxic or hazardous
substances by Exvironmenial Law and dhe following substances: gasoline. kerosene, other flammabl: of toxic
petroleum preduc:s, (nxic pesticides and heshicides, volatils ivents, aterials coutaining asbestos or Zommaldehyde,
and radicactive materials. As nsed in this paragraph 16, “Eiviroumental Law” means federa! laws and laws of the
jurisdiction wher the Property is located that r=laic to hiealth, safetr o environmentad protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ava agree as follows:

17. Assigmnent of Rents. Borrower unconditionally assigns and tranzfers'o Lender all the tents and revenues
of the Property. Borrower authorizos Lender or Lepder's agents to coltect the (onis and revenues and hereby directs
gach enant of the Troperty w pay the rents o Lender of Lender's agems. Hovever, prior to Lendes’s notice to
Borower of Borrower's breach of any covenant of agreement in the Szcurity Instrument. Borrower shall collevt and
receive all rents and revenues of de Propatty as trustee for the benefit of Leader and Rorrower. This assignment of
rests constitutes an absolute assignmient ard not an assignment for additional secunity vnly.

If Lender gives notice of breach to Jorrower: (a) all rents received by Borrower shall i 'plic by Borrower as
trustee for benetit of Lender caly. to be zpplied o the sums secured by the Security !nsimment; {0 Lender shall be
entitled 10 collect and receive all of the rents of the Property; and (c) cach tenant of the Property slall may all rents
due and unpaid © Lendzr or Lender's agent on Lender's written demand to the tenant.

Borrower hias not executed any priof assigement of the rents an bas not and will not perform any ac that would
prevent Leixder from cxercising its rights uncer (s paragraph 17.

Lender shal! not be requited to enter upon, wke control of or maimain the Property hefore or after giving notice
of breach to Berrower. However, Lender or a judicially appuinted receiver may do so at any time theie is a breach.
Any application of rents shall not cure or waive any defanlt or invalidate any other night or remedy of Lender, This
assignment of rents of the Propenty shall terminate when the debt secured by the Security Instrament is peid in full.
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:; 18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
e foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
! incurred in pursuing the remedies provided in this paragraph 18, including, but not limiied to, reasonable

pr? atiorneys’ fees and costs of title eviden:e.

> If the Lender’s Interest in this Security Instrument is held by the Secretary and the Secretary requires

ool immediate payment in full under Paragraph 9, the Secrefary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) {12 U.S.C. 3751 et seq.) by requesting

a foreclosure commistloner designatzd under the Act to commence foreclosure and to sef] the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any vights otherwise

available to a Lender imder this Paragraph 18 or applicable law.

»
: 15. Releas:. Upon payme: of all sums secured by this Security Instrument, Lender shall release this Secarity
Instrument withcat charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.
21. Riders to this Security inf*rirment. 1f one or more riders are exccuted by Borrower and secorded together

with this Security Instrument, the rovenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemer ts o this Security Instrument as if the rider(s) were a part of diis Security

insbument. [Check applicable hox(is)]. aY
_] Condomirium Rider L. Geowing Equity Rider (] Otter [specify]
L] Pranned Unit Development Rider [ Csaduated Payment Rider
I
)
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BY SIGNN(; BELOW, Borrower xzccepts and agrees (o the termis contained in his Security Instrument and in
by Borrower and recorded with 2,

\u@@f‘Q / f //41 forp T
d Y. _

NCE E. IIE

Aemona L. Hils:n Pahaney, i

Signing for tne sole purpgs

of waiving any and all Homestead

Rights. (Sealy
-Borrower

(Seal)

-Boriower

(Scal)

-Bortower

STATE OF ILLINOIS, COCK County ss:

“{/“J L}[\,\M 6(\;’&_) . a Notary 7ublic in and for said county and state do hereby centify

CLAREL\.B E. MAHONRY, I7I and
Ramona L. Wilaon-Mehoney, signing For <ihe eole purpose of waiving

any and sll Homeetemd Rights.

. personally knowi to mie 10 be the samiz persen(s) whose name(s)
snbscribed to the furegong instrumendt, appeared before me this day in person, and acknowlesged that T HE Y
sign=d and delivered the said instrumentas ~ Aifdthe i riree and voluntary act, for the uie2 336 serposes therein
set lorth, A
Given under my band and official seal, this 10th o, L 1996

My Comnissicn C.apires:

'mtcm s&t
JUE seE
HOIS
aRy PUBLIC. STHEO? AN
M:?ﬂl.‘}}ﬂmssm ERPIAES MAY 7 7. X8
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