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THIS MORTGAGE ¢ Serurity Instrument”) is given on AUGUST 23RD 1996
The mongagor is LEONAPL S, GOLDSHMITH AMD MARY T, GOLDSMITE, {USBAND AND WIFE
{"berrower™), This Security Instrument is given fo

HOPECOMENGS 7INANCTAL RETWORK, INC.

which is organized and existing under e lass of
£.0. BCX 903024, PETALUMA, (&~ 349375

DELAWARE , and whose address is

{“Lender”). Borre wer owes Lender the principat sum of

TWG HUNDRED SSVENTY SiX THOUSAND AND xG/100
Dollars (U.S.§ 274,006.00 ). This debi iv.evidenced by Bormwer’s ne e dated the same date as this Security
Instrument (“Noie*), which provides for menthly paymenr with the fuli debt, if 1ot paid easlicr, due and payable on
SEPTEMBER 15T, 2026 . This Security Inscrumenu sécures 10 Lender: (2 the sepayment of the debi evidenced
by the Note, with interest, and all renewals, extensionr. and modificaticos of the Note: (b) e payment of ail ather sums, with
interest, advanced under paragraph 7 to protect the sccurity of his Sccurity Inswument: and (c) the pedformance of
Bomower's covenapls and agreemenss under this Security Instrument and th. Nute. For this purpose. Borvower does herchy

morigage, grant and convey 1o Lender the following dzscribed property Jocated-in /COCK
Couniy, Wlinois:

SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREQF FuR ALL
PUPPUSES.

Srin e
€630 18

& 11

which has the aZdress of 417-23 N CAMBRINGE, BNEF-d—g, PALATINE
[Sareat] {City]
fitinois 60067 {"Propeny Address™);
[Zip Code}
ILLINOIS - Singlc Family - Fanale Mas Freddie Mac UNIFORM INSTRUMENT Form W14 959
Great Letes Busicers Forvn, 1 [l
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for she periods tha Lendsr requires. The imsurince carrier providing the insurance shall be chesen by Horrower subjeci 1o
Le~der's approval «chich shali not be unreasons olv withheld. If Borrower fails to maimiain coverage desceibed above, lLender
oy, a Lender’s of tion, obtain coverage io pro ect Lender’s rights in ihe Property in accordence with paragraph 7.

All insurance policies and rencwals shall be acceptable 1o Leoder and shall include 2 standard morigage clause. Lender
shalt have tiwe righ' io hold the pelicies and revewals. If Lender requires, Borrower shail prorptly give 1o sender all eoceipts
of paid premiums :nd recewal notices. In the event of loss, Borrower shall give promipt actice io ihe inswrance carrier and
Lender. Lender me.y make proef of loas if o -nade prompily by Bomrawer.

Ualess Leade:r and Botrower otherwise igree in wiitiag, insurance proceeds shal? be applied 1o restoration of repair of
the Property damiged, if the restosation of repair is cconomically feasitic and Lender's security is not lessened. i the
Festoration of rep ir is nof economically feaible of Lender's security would be lessened, the insurance proceeds shall be
applicd to e wr'x secured by this Securis’ Instrument, whether or nct then due, with any cxcess paid fo Borrower. If
Borrower abando s the Property, or docs n answer within 30 davy 2 eatice from Lender that the insuronce camrier has
offered 0 ¢:vle a laim. then Lender may col ect the insurance procesds. Lender may vse the proceeds 10 repa s or restore the
Properry or 1o & sums secured by this Secu ity Instrument, whether of not theg duc. The 30-day period will begin when e
aotice is given.

Unless Lenierand Borrower otherwis: agree in wriing, any applicaunn of proceeds to principal shall not extend of
postpone: the diie &xs 27 the monthly paym. ats referrsd to in paragraphs 1 and 2 or change the amaent of the payments. If
under paragraph 2} e drooert; is acquire ) by Lender, Borrower's right w0 any insurance policies and pruceeds resulting
from damage to he Properiy 2nior to the a guisition shall pass io Lender to the extenl of the ams secured by this Security
Insrumend tmne-Hately prior v 'oce acquisit -n.

6. Occopamy, Prescrvstion, Manemnce und Prolection of the Property; Borrower's Loan H
Leasehotds. Bo-rower thall ocoupy . <stabli b, and use the Propenty as Borrower's principal tesidence within sinty days after
the exeontion ¢ this Security Instruess? xd shal} continue ta occupy the Property as Borrower's principal residence for at
leas: one year afier the aate of occupxiy, umless Letxier otherwise agrees in wiiting, which corsem shall ned be
unreasomably v ithheld, or unless extenuat ig circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damag: or impair the Property, al ow ty: Progerty to demerioraie. of cummiit waste on the Property. Bortower shall
be in default if any forfeiture action or prvceeairy, ‘whather civil or criminal, is begun that in Lender’s good faith mdgment
coukd result ir forfeiture of ihe Proventy or othcrsez materially impair the lien created by ihis Security Instrument or
Lander's securty interest. Bormwsr may cure suck a uefar’s-and reinstrie. as provided in paragraph: 18, by ~ausing the action
or procezding ‘o be dismissed with a ruling that, in Lender's good faith detennination:, prechudes forfeiture of the Bommower's
interest i the Property or other malerial fimpeizment of tne fun cseated by this Securiiy Instrument or Lendier's  secnnty
inter=s1, Borig ver shall also be in default if Borrower, thuing iy foan application process. gave maictially false or inacounate
information o statements o Lender {or failed 10 provide Lendci-whin any malerial information) 5 conmection with the loan
evidenced by he Note, including. but not iimited 0, represcmations. craccming Borrower's occupancy of the Propenty asa
principal resk ence. If this Security Instrument is on a frasebold, Borro#cr <hall comply with all the provisions of the lease. i
Borrower ace:ires fee title to the Propery, the leaschoid and the fee e sha’2 it merge unless Eender agrees 1o the mesger
in writing,

7. Pt aection of Lender's Rights in thw: Property. If Bomrower fa's i perform the Covenanis and agreemenis
conainesd in this Secursity Imstrumem, or {iere is a legal proceeding thae moy wprificanly affect Lender's rights in the
Property (s b as & proceeding in banknupicy. prosate. for condemmation or forfeituts o7 to raforce laws or ceghiations), e
Lender may ao and pay for whatever is necessary (o proiect the value of the Property and' Lender's righis w the  Property.
Lender's act:ons may include paying aty tums $ccured by a lien which has priority over iz Sceurity Instrumeni, appearing
in court, pat ing reasonable attorneve’ feer and ¢ Mering on the Property to make repairs. Althiugh Lender miay take action
under this p.ragraph 7, Lender does not by ve w do wo

Any a0ounts disbursed by Lender soder this paragraph 7 shall become additional debt of Bupowsr terured by this

Security Ins:rument. Usless Borrower and Lender agree 1o other tenms of payment, these amounts shalf beqr interest from the
dape of disharsement at the Noie rate ani shall be pavable, with interest, upon novice from Eender to Drrower requesting
paymex,
8. "fortgage Insurance. If Letder required morgage insurance as a condivion of making the loan secured by this
Security Iritrument, Borrower shall pas the premiums :equired to mainiain the muigage insurance in offect. If, for any
reason, Uy morgage insurance coverige tequited by Lender lapses or ceases to be in effect, Borrower shall pay the
premiume required to obain coverage substantialiv cquivalent o the mortgage insurace pievicusly in effect, at a cost
substaniial y equivalent to the cost to forrower of the montgage inswance previously in effect, from an aliernate morigage
insurer aperoved by Lender. if subsian jally equivaient mongage insurance coverage is nod avaiable, Borrower shail pay 10
Lender each moady a sum equal 10 one twelfth of the vearly morngage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased tw be in effect. Lender will accep, use and retain these paymenis as 2 ioss reserve in Biew
of mariga; e insurance. Lnes rescrve payments may no Jonger be required, at the vption of Lander, if mongage insurance
coverage +in the amourt and for the period that Lerder requires) provided by an insurer approved by Lender again becomes
availale .nd is obined. Borrower shail pay the promiums required to maintain merigage insurance in cffect, or 10 provide a
loss reser e, ungi] the requirement for morngage insurance cnds in accordance with any wyitten agreemerd betwzen Barrower
and Lend:r or applicabic lsw.

Y. Inspection. Lender or irs agent may mike reusonable enuiics upon and imspections of the Propeny. Lender shall
give Bor-ower potice at e fime of or piior 10 an inspection specifying reasonable cause for he inspection.
MFIL3LL. - 0195
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applicable Taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Insirument; or (b) entry of a fjudgment eaforcing this Security Instrument. Those conditions are thar Borrower: (3)
pays Lender all sums which then would be due under this Secunty fnsirument ard the Note as if no acceleration had occurred;
(b) cures any default of any other covenanis or agreemenis; {c) pays all expeases incuned in enforcing this Security
Instrument. including, but not limited to. reasonable attommeys’ fees; and {d) 1akes such action as Jender may reasonably
Tequiire 1o assure thar te fien of this Security Instrument, Lender™s rights in the Property and Borrower’s obligation to poy the
sums secured by this Security Irstrwmeny shall contime anchanged. Upon reinstatement by Borrower, this Secunity
Instrument and the obligations secured hereby shall renain fully effective as if no acceleration had ocourred. However, this
nght tc reinstate shell not apply in the case of aceeleration under paragraph 17,

19. Sale of Noie; Change of Loan Servicer. The Note or a partial interest in the Noie (together with this Security
instrument} may be sold one ¢r rwore times withowt prior notice to Borrower. A sale may result in 2 change in the entity
(known as the "Loan Servicer”} that coltects monthiy payments due umder the Note and this Security Instngnent. There aiso
may be one or qw e changes of the Loan Servicer unrclared to a sale of the Note. If there is 2 change of the Loan Servicer,
Borrower will be civen wrinen notice of the change in accordance with paragraph 14 above and applicable taw. The notice
will siate the name ind address of the new Loan Servicer and the address 10 which payments should be made. The notice will
aiso coniain any other *itormarion required by applicable law.

20. Hazardous Su'xUixces. Borrower shali not cause or pernmi the presence, use, gisposal, storage, of release cf any
Hazardous Substances on o7 in the Property. Borrower shall not do, nor allow anvone clse to do, anything affecting the
Property that is it viotztion of ary ¥aviromsoenzl Law. The preceding two sentences shall not apply o the presznce, wse, or
siorage on e Propeity of smail quaivisies of Hazardous Substances thar ane generally recognized to be appropriatz o normal
residenttal uses and to maintecance of the Troperty.

3orrower shall prompily give Lender voitten notice of any investigation, claim, demand, lawsvit oz other action by any
gov mmental o regulaiory agency or privaie pany iavolving the Property and any Hazardous Substance or Envirommental
Lav of which Borrower hus acmal knowledge. if Norrewer learas, er is notifizd by any governmental or regulatory authority,
that any remova! or other remediation of any fzazirdous Substance affecting the Property is recessany, Rorrower shall
pronpaly ke all necesszry remedial actiens in accori noe with Envirormersal Law.

As used in ihis paragraph 20, “Hazardous Substancer ace those substances defined as toxic or hazardous substances by
Emirenmenta] Law ard the iollowing substances: gasohne. kerosene, other flammzble or toxic petroleum prodcs, loxic
pes icides and herbicides, volatiic solvents, materials containirg 7shesios or formaldehyde, and 1adioactive maicriais. As used
in tus paragraph 20, ‘Environmersal Law” means federal laws 2ad laws of the jurisdiction where the Property is located that
rels e to healib, safely or ervirotmenta: protection.

NON-UN'FORM COVENANTS. Borrower aod Lender further covenant and agree as follows:
2. Accileration; Kemedies. Lender shall give notice 1o Ber:ower nrior to acceleration following Borrower's

bre xch of any covenant or agreement in this Security Instcument (but 1ot prior to accelerntion ymider paragraph !7
und 3s applicable law provides othervise). The rotice shall specify: (a) the drlsult; (b) the action required to cure the
def wit; (2) 2 date, not less than 30 days frora the date the notice is given to Bo.rower, by which the default must be
cur:d; and (d) that failure to cure the default on or before the date specified in tae Jmtice may result in acceleration of
the swns secared by this Security Instrument, foreclosure by judicial proceeding aud s2le of the Property. The notice
sha ! further inform Borrower of the right to reinstite after acceleration wnd the vig'n 1o assert in the foreclosure
pre ceeding the non-existence of a defsult or any other defense of Borrawer (o accelerason snd foreclosure. IF the
def wilt £ not cured on or hefore the date specified in the notice, Lender at its option may 125 'e immediate payment
in 'l of a1 sums +zrured by this Security Intrument without further demand and may forcclose this Necurity
Ing nunent by judicial proceeding. Leader shall be entitled ¢ collect all expenses incurred in puisuitg the remedies
pr¢ rided In this paragraph 21, incleding, but not limited to, reasonabk atiorneys' fees and custs of titk vv.dence.

2. Release. Upon paymers of all -ums zecured by this Sccurity Instrumeny, Lender shall release thic Security
ns munent without charge o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homastead. Borrewer waives all right of hor esicad exemption in the Property.

886951
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Exhibit A

Legal Description:

PARCEL OME: Unit 8 of Cornell Lake ipartments Unit 1, a
subkdivision of part of the Northeast 174 of Section 16,

Township 42 North, Range 10 East cf the Third Principal

Meridian (p Cook County, Illincis

PARCE. TWO: [lasement for the benefit of Parcel 1; The
Declarat.sn ¢f €osements recorded as Document 87292330, and as
creat2d by Deed frcam American Mational Bank and Trust Company,
a corsoraticn of the United States of America, as Trustee under
Trust Agreement datad Gecember 15, 1977 and Known as Trust
Mumber 41512 to £, Davia levire and Frances Levine recorded as
Document 87321160 for waiks, driveways, ingress and egress,
parking and recreatioral fecilities, over such portions of the
follewing property as fall in common areas, as commonh areas are
| defired in said Leclaration of Fasement:

| Iots 1 arnd 2, the South 60 feet of Lot 3 (except the East 17
feet thereof, taken for highway puarposes}), and all of Lot 4
(except the Easc 17 feet thereof, tallen fcr highway purposes),
in Arthur T. Mc Intesh and Company’s Palatine Farms; a
sukd.vision of that part of the West 1/2 =f the MNorthwest 1/4,
and of the Northwest 174 of the Scuthwest 179, and of the East
i/2 of the Socuthwest 1/4 of Secticn 13, lvino Southerly of the
Southwes%erly line of the right of way ¢f the Chicago and
Northwestern Railroad, and also of that part of Lot 8 in the
Schonl Trustee’s Sukdivision of Section 13 lving Ssutherliy of
the Scuthwesterly line of tne right cf way ci the Zhicaco and
Northwestern Raiircad, all in Tewnship 42 Y¥orth, Ranje 10 East
of the Third Pfrincinal Meridian, in Cock lcunty, Illinelis.

PERMANENT INDEX NUMBCR: 02-16-213-003

93833ﬁ18




UNOFFICIAL COPY




UNOFFICIAL COPY

1-4 FARILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER ismade this 2)JRD day of AUGUST, 1996 .
and is incorporated into and shail ¢ deemed o amend and supplement the Morigage, Deed of Trust or Sceuriiy Doed
(the “Security Instrument”) of the same daie given by the undersigned {ihe "Bomower™) fo scoure Borrowers's Noic to
HOMECOMTIRGS FINANMCIAL NETWORK, INC.

{the “Lendes™)
of the samk: date an”Z ¢overing the Propesty described in the Sscurity Instrument and located ax:

417-23 N CAVERIDGE, PALATINE, IL o(0&7
‘A ’ Addressi
|8 s

t-4 FAMILY COVENANTS. T addiron o the covenants and agreemerits made in the Security Instrument, Borrower
and Lender fusthe” covenant and agrec: a¢ fralows:

A. ADDITION AL PROPERTY SUBJECT TO THE SECUR TY INSTRUMENRT. In addiion o the Property descnibed
ire the Security Intiriment, the following itlemy a7 added to the Property description, and shali 2lso constitute the Propesty
covered by the Sccvmy Instrument: buikling mawariis, appliaices and goods of every nature whalsocver now of hercafier
located in, on, or usad, or intended 10 be used in conzoraon with the Prepenty, including. but not Limited to, those for
the purposes of solying oc distributing heating, coolyy g, ele tricity, gas, waler, air and light, fire prevention and
extinguishing apraraius, security and access control appara us. plumhing, bath wbs, water heaters, water closets, sinks,
ranges, stoves, re(r.gerators, dishwashers, disposals, washers, 37yt 13, awnings, siorm windows, storm doors, screens, blinds,
shades, curtains s curtain rods, attached mirrors, calunets, pancstiag and attached floor coverings now or hereafter aliached
io the Property, 11 of which, including replacements and addizions Zet0. shall be deemed to be and remain & part of the
Prepeny covere by the Security Instament. Al of tic foregoing togrinid with the Property described in the Security
Instrumenri (or the lenseheld estate if the Scourity Instrument is on a leaseh b2} are referred to in tnis 1-4 Family Rider
amd the Security Inzroment as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAY, B¢ rrowsr shail not seel., <gree 10 oF make a change in the use of
the Property or i1 zoaing classification, unless [ender has agreed in writing 10 the chape.. Borrowes shall comply with all
laws, ordinances;, #:gulabons and requirements of any gover mental body applicable 1o ¥, "-'- roperty.

C. SUBORIMNATE LIENS. Lxcept as permitted by fede al iaw, Borrower shali ot aliow any Jien inferior to the
Security Instrurwent 1o be perfected against the Property without Lender's prior writlen permission.

D. RENT L)$:8 INSURANCE. Bovrower shall maintain isurance against reni loss in addition o P sther hazards for which
insurance is recwired by Unifram Covenant 5.
SE65U38

E. "BORROWER'S AIGHY TO RENSTATE" DELETED. Uniform Covenant 13 is deleted.

F. BORRONER'S OCCUPANCY. Unkss Lender and Bomower aiherwise agree in writing, the first sentenoc
in Uniform Cavenant 6 concemning Bormower's occupancy of the Property is deleted. Al remaining covenants and agreements
set fosth in Unifirmn Covenant 6 shall reman in effecy

G, ASSIGHIENT OF LEASES. Upon Lender's maues', Borrower shall assign w Lendes all leases of the Property and
all security denesits made in connection with beases of the Fropenty. Upon the assignment, Lender shiall have the nght k» medify,
exiend or tent ixale the existing leases and o enecutz new Lases, i Lender's sole discretion. As used in this paragraph G, the
word “lease” :hall mean “sublease™ if the Security Instrument is on leasehold.

H. ASSIGNIMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionaly assigns and franslers (o Lender 2] the rent and revenues ("Rents”) of the Propexty, regardless of 1o
whom he Rets of the Property are payable. Borrower au horizes Lender or Lendes's agent (o collect the Rents, and agress

MULTIETATE (-5 FAMILY RIDER-Fannis Mao:Freddie Mao Unitorm instrument Form MT0 980 (page 1 of 2 pagas)
WRCHIBOS7-00 S C41-021136-1
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