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RESIDENTIAL CONSTRUCTION MORTGAGE

Thie Residential Construction Moitgage (the "Morigags') made
August i3 _ 1996 , between GERARD H'l_l_t_i_and ROSEKARY HYRA, Husband and Wif2

FICOR TITLE INSURANA™
B

of 965 S KKIGHI.PARK L156GE 1L B6OORS

(hereinafiar referred tu as “Mortgagor'} and GLENVIEW STATE BANK an ilfinols banking corporation, having an
office at 800 Waukegan Road Glenviews, Iivas 60025 (herelnaftar referred to as "Mortgages®).

Mortgagor Is justly indebted 10 Mortgagee in the raicipal sum of Two Hundsed Thousand Dollars
and Jerg {epnls .

(§206.030.00 ) DOLLARS as evidenced by a sent:in Residential Construction Morgage Note of even date
herewith executed by Mortgagor, made payable to the ore'ar of and delivered to Morigagee (hereinafier refemad to
&s "Note”) whereby Mortgagor promises 1o pay the said prizcipal sum or so much therecf as may be acvanced by
the holder or holdera of tha Note from time to time, togethed wii interest thereon, from daie. at the rate set forth
{therein, in instaliments as sat forth thereln at the office of Mortgage, or at such other place as may be desigrated
in writing by the legal holders theve:f untl the aniire principal anc accrued interest have bean pald, but in any
gvent, the principal balance (if any) remaining unpaid olus accrued ntesest shall be due and payable on or before
the 1st day of June L1997 [

NOW. THEREFCHE, in order to secure the paymant of the said prncipal sum anc interest thereon and the
periormance of the covenents and agreements harein contained, Mortgage dces by "rese jvesanis grant, bargain,
salt, convey and mortgage unto Mortgages, Rs successors and assigns forever, the r=al estate and ali of fts estate,
rigint, title, and interest therein situsted Inthe v 1 1 1age ofpARK RICGE « County of

Cook And State of Ilinols, as mcre particularly dascribed in Exhibit A" atlached hezeto 2:<f aeade a pant hereot
(sometimas heroin referred 1o as the “real astaie”), which real estate, together with the joliowiny Jescribed
propenty, is cokectively referred to as the "premises”;

v (‘.;"‘ <
TOGETHER WITH; ge655u38

(1} Ak right, title and intarest of Mcrtgagor, Including any after- acquired title or reversion, in and to the beds of the
ways, streets, avenues, vaults and alleys adjoining the premises,

(2) At and singulas the tenements heredriaments, easererds, minerals, appurtenarcos, passages, waters, water
coursas, riparian irvigation, and drainage rights, and other rights, liberties, and privieges thereof or In any way now
o herealer appertaining, includicg homestead and any athar chaim at law or In equity as well as any
aher-acquired thie, franchise, or izense and tha reversion and reversions and remainder and reminders thereof,

Permanent indexMNo. 05-35-216-6G25-0001
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3. TAXES. Mortgagor shalt immadiately pay, when first due and owing, all general taxes, special taxes, special
assessments, wa ter charges, sewer setvize charges, and ail other charges of whatever kind, ordinary or
extraordinary, which may be levied or iImposed against thie premises and 1o furnish to Montgagee, upon
Morigagee's request, official receints therefore within thirty (20} days after payment thereol, provided, nowever if
Mortgagea has nat suspended the month y deposits for taxes required by Paragrapn 2 hereof, Mortgages, at fts
option, eithar ma s make such deposits av alable 1o Mongagor for the payments required undes this paragraph 3,
cr may make sush payments o behalf of Mortgagor.

4. INSURANCE.

{a) CASUALTY. IMortgagor shall keep the Improvements now exisiing or herealter erected on tha pramises
canstantly insurei against loss of damag » under such types and forms of insurance policles and in the minimum
amount of the gt stanvling balance of the principal sum from time 10 tima and for such perieds as Mortgagee may
froen thme tn Va6 require, and Mortgagor shall pay promptly, when due, any premiums (i such Insurance,
provided , howew:2, that if the Morgagee has not suspendaed the montbly depasits for insurance required by
paragraph 2 hera, ilortgagoe, al s of on, ekther may make sush deposis avaflatie to Mortgagor lor the
paymients seQuirgd wrivt this paragraon Ha), or may make such paymants on behatf of Mortgagor. Unless
Morigagee cthendse preas, all such ins rance shall provide “ali risk™ il insurable valua replacemant cost
coverage and shalf be canvd with cornp inles having a Bast's rating ol A+ or A accaplable to the Mortgagee and
tha puiicles and renewals (o7 curtificates wklencing sama), marked by the insurer *PAID", shall be deiiversd to the
Mortgagea &t least thiny (304 <ays before tha expization of the old policies and shafl have attacned thereto
stanuard nosiconi-kusing mongare ilau ies in favor of and entltling the Mortgagee alone (o collect any and all of
the proceads. pavit la under ali sucn Jnst rance, a5 well as standard waiver of subregation endorsements, and
shall contain provis on for ten (10) days + otite to Mortgages prier {o any cancellation or amenchmant thereof.
Mortgager shall not carry separate insus nee, concurrant in kind or form and conlributing in the event of loss, with
any insurance req i red hereunder. in the even.t of a change in awnsrship: or of occupency of the premises if
approved in witing) by Mortgagee), Immw diste noaize theraof by mai shall be delivered te all insuzers. In the evant
of any loss coverad by such insurance, b lortigagor snall immediataly notify Mortgagee in writing, and Montgagor
kereby authcrizes i nd directs each and 1 wety Insurzrce vompany concemed fo make payments for suck lnss
diracily and solely 12 Mortgagee (who mi iy, bt need nai. make proof of loss) ard Morigagee is hereby authorized
w0 adjust, cobect ar d compramise in s iscretion all clainv, snder ali policies, and Marigagor shall sign, upon
demand by hlorigaee, all recelpls, vouchers. and releases reqtired mh :n;urancme companies. After

deducting any costs of origagee may use or cpply (e s, at lts n, (fasa

credit tiip'gn a.!!y pothnmgrstss sagu.’ed here%e;?m F.:f:n the event ﬂ'l:l’g‘ Is no'?iefauﬂ hareurdier. te
repalring and restoing the Improvement.: it which event the Martgages shall not bee obliged to see 1o the proper
application theract nor shall the amount ;0 released or used for restoridon e deemed a paymaiit on the
indabtedness secu-ad hereby, of (i} to ¢ ellver same ta the Mortgagor. in tha event Mortgages shali elect to apply
such procesds to ¢astoring the improvan snts, such proceeds shall be mace 2vaiiabla. from time to time, upon
Morigagee bising R mished with satisfact wy evidence of the estimated cost of susa restoration and with such
architect's ¢ evtifical es, walvers of lisn. co Mracions’ swormn statemerds and other evidence of cost and of payments
as Morlgag % may reasonzbly requice ar d approve, and if the estimated cost of thaok exceads ten percet (10%}
of the ongir & prir< ipat amount of the ind ebtedness secured hereby, Mortgagor shall fur.ish Mortgagse with ail
plans and 3cifications for such rebuiid! ¥g or restoration as Mortgagee may reasonaby: re Jvite and approva. No
payment mig pik: ta the final compietion of the work shail axceed ninety percent (90%) ¢ 1.3 value of the work
performed, o thise to time, and at at ti nea the urdiistrired belance of sakd proceads rematrirg \n the hands of
Mortgagee shall be at feast sufficient to p 3y for the cost of compration of tive wortk, free and elear ¢4 any liens. in
the evertt ol foreciasiire of this Mortgags, or other transfer of titlo 1o the premises in the extingulshrwnt cf the
irdettedness secu ed hereby, alt ri?‘r:' th @, and Interast of Mortgagor, in and to any Insurance pelictes then in
force, and £ ny cialme or proceeds therew der shalt pass to Mortgagee or any purchaser or granice. In ihe avent
Mortgagea, in s rasonable disctation, d stetmines that any insurance provided by Mongagor. Goes not comply
with the Ing Jrznce tequirements set forth 1ersl, thon Morgages may, at any time and as is own discretion,
procure and subsi & for any and all of e Insuranca 8o held as aforesakd, such other policy of policies of
insurance, in such mount and carred in such company as it may determire, the cost of whic1 shaft be repaid tc
Mortgagee by Mortyjagor upon damand. Hortgager shail furnish 1o Mortgagae, upon its reque st estimatas o
appraisals of Inaura e value, wilhcut cost ta the Mortgoges. such as are regulariy and ordinarily made by
Insurance companii:s to determing the then raplacement cost of the biuldding or buikiings and improvements cn

the premises.
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11. MORTGAGEE'S PERFORMANCE OF DEFAULTED ACTS. In case of default herein, Mortgagee may, tnd nead
no!, make any payment or parform any act berein required of Mortgagaer in any form and manner deemed
axpendient by Mortgagee. By way of #ust-ation and not in limitation of tha foregoing, Moftgagee may, but nead
not, make it or partial payments of principal or interest on prior encumbrances, if any, and purchuse, dischage,
compromise, o settie any tax lien os other pricr or junior lien or tide or claim thereof, ot redeem frem any tax sale
or forfeiture affecting the premises or contest any tax assessment. Mc.tgagee is hereby authorizec to make ur
advance, in the place and stead of the Morigagor, any payment relating to taxes, assessimnenis, water rales, sewer
rentals, and other governvnental cr municlpal charges, fines, Impostticns, cr liens assened against the pramises
and may do 50 accordin:g to any bll, stalernent, or estimated procured from the appropriato public office withous
inquiry into the accuracy of the bill, statem nt or estimate or into the validity of any tax, assessment, sala,
forfeiture, tax lien, or tfe or claim thereck, ind the Mortgagee is further authorized to make or advance in the place
anvl stead of the Morigagor anv payment r aating to any apparent or threatened adverse tig, ken, statement of
tien, encumbrance, claim, or charge, or payrment othaswise relating to any other surpose berein and hereby
authorized. iz not errumerated in this paragraph, and may do so whenever, in its judgment and discretion, such
advances ¢ ah anves shall seem necessery or desirable to protect the fuil security intendead to be created by this
instrument, and iz connaction with any such advanne, Mortgagee, at its cption, may and is herehy authotizug to
oblalr a continuz clo» report of titie or title \nsirance policy prepared by a tile insurance company of Morigagee's
choosing. At morv.s rakd for airy of the p xposes herein authorized and ali expenses paid or incurred in
connection therewith, r.ding altomeys’ fees, and any other monies advanced by Mortgagee to protect the
premises and the lien hweie s, shall be so m veh additional indebtness secured hareby, and shali become
immediately due and payat:2 v Mortgagor 1o Motgagee without rotice and with interest thereon at the defautt
interest rate. inaction: of M ;agee shall naver Le corsidered as & wailver of any right accruing to 4 on account of
any default on the part of Mortga yor.

12. EMINENT DOMAIN. Any and ail awas:’s heretofore or hereatter made or to be made to the preser and all
subsaquent owners of the pramisas, by any ywymmental or othet lawfld authority for taking, by condemnation or
eminart domaln, the whoie or any part ol the piaziices o any improvemeni Incatad thereon or any easement
therein or appurtenant thereto (including ary awa'd from the Unitad States Sovemmient at any time atter the
sliowancs of the clzim thetefore. the ascarialnment ¢f the amount thereof and tha lssuance of the warrant for
paymem thereof}, are hareby assigned by Mortgagor iu fauntgagee, which award Mortgagee is hereby authorized
to collect and receive fram the ordemnation authoriies, ar'd Morigagaese is hereby aithorized to give apyropriate
recaipis and acauittances theralore. Mortinagor shall give W-a? gee immediate notice of the aclual or theeatenad
commencemant of any such proceadings under condemnation o erninent domain, altecting all or any pant of the
said premises ur any easement thesein or appurtenance thered!, ‘nv.fiding severance and consequential damage
ard change In grade of strests, and will deiver to Mortgagee copras of 7y and all papers seived it connection
with ary such proceedings. Morngagor shall maks, sxecula and delive. to Mortgagas, at any time or times upon
request, free, clear and discharged of any encumbrances of any kind whatsrsver. any and aft further assignments
and instruments deemed necessary by Mciigagee for the purpose of validly o vl s fiicientiy assigning io
Mortgages all awards anc other compensation heretoforo and hereailer to ba ma-ic to Mortgagor for any taking,
either permanet or tamparary, under such proceading The proceeds of ailf such awisrds shall be pald to
Mortgages and may be applied by Mortga jee, at ks cption, after the pavment ¢f all @ its expensas in connect:on
with such praceadings, inciixiing costs ani! altormays’ fees, to the reduction of the irdet edr oss secured heraby
of to rastoring the Improvenients, in which event the same shall be pakt out in the same taanrar as is provided,
with respect to insurance proceeds, in paragragh 4 (a) herect. neong
G653t

13. ACKNOWLEDGEMENT OF DEST. Mctgagar shall fumish from time to time within savan (7} 0ays after
Morgagee's raquest , a written statemant (ulvy acknowledged, verifying the amount due under this Mongage (as
refactad on the books and records of Mor gagee) and whether any alleged offsets or defenses exist against the
indebtedness secured by this Mostgage.

14. ASSIGNMENT OF RENTS All right, title and interest of the Mortgagor in and to all presant leases and
tenancies affecting tha premises, and including and together with any and all futurs leases and tenancles upon all
or any part of the prenises, and together with all of the rents, income , recelpts, revenues, 3suss and profits from
or due or anising ok of tho premises are hereby transferred and assigned to the Mortgagee simultanoously
herewith as further security for the payment of said .ndebtedness. Ali lezses and tenancies affecting the premices
thalf e subimittad by the Modtgagor to the Mortgages for its approval prior to the execution heredf. All approved
and exacuted loases shall be specifically assigned 1o Mort(;agoee by Instrument In form: satisfactory to Mortgagee.
& or any such leases shak be subordinate to this Mortgag::.
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15. INSPECTION OF PREMISES. Maortgaga shalt permi Mortgagee of 11s agents to Inspect the premises o all
reasonabte tirnes, and access fhergto shall ba permitiod of SUCH PUrpass.

16. FUTURE ADVANGES. Mcrigages may, at its option upon request of Mortgagor, at ary time before fult
of tivs Mortcage, ma <e further advances to Motgagor, and (e same with interest shall be on a parity

with, and nat subord.nate tn, te Indebiedness esdence by the Note and shall be seciired heteby in accordance
with aft coverants and agreerments herein contained, provided, that the amount of principal secured hereby and
remaining unpaid shatl nol, iluding the amount of suc: advances, excaed tha crigingt principal sum secured
hureby, and provided, that { klongagee shall make futtt ef advances as aforesald, Monigagor shall repay all such
sivances in accordance with the note of notes, of agreament of agreements, evidencing the same, which
N.ortgagor shall axecitte and Hidiver ic the Morigagee a ) which shall be payable no {ater then the raturity of this
Morlgage and sFall include such other tenns as Moitpa Joa shat require.

wﬂmwwwmtwmwnec&;.mhmwmmbythaNots, such excess shall be
a;plbdhyuongageamwmpaldmndpdbdmmdﬂdeeamfumww Mortgagor in the marnar to be

di termired byMortgageeandilanysmhsxmqueﬂ has accrued, Morgages shall eliminate such excass
Mefastsot"atundamodrcmtamessmﬂwstwmm!oan wﬁencedgmaNote excoad the maxdmikn rate

al owed by law.

$3. SUBROGATION. in the event i the loan made by Mongagee o Mortgaget, of any par thereoi, of any amount
§ aid out or advanced by Mortgagee, be used diractly of indirectly to pay c¥, discharge, of sotisty, in whoke or in

r ant, any prior lien of encuniyance upon the premises of any part thetacf, fen Mortgagee shall be sudrogated o
+ uch ather lien or encumbrance and 1o any additional security heid by the p-ader theraof and shall have the benefl

1 the priority of 2 the sana.

18, MORTSAGEE'S RIGHT TO DEAL WITH TRANSFEREE. in the avent of tha volintary sale, or transfer by
aperation of aw, of cthery 459, of «l or any part of the premises, Mortgagee Is hereby anusrizer and emnpowered
mmmhumhvm-nmmmmm prosises, of the dett secwad | raby, of with
reference 10 any of the taf s or conditicrs hereol, as fully and 10 tha sams extent at i migii vatn Mortgagor,
wahout in any way releasi 1g or discharging Mortgagor from Moftgagor's covenants and for uoucstakings
hereunder including, with xx linsitation, paragraph 8 hered!, end without Mortgagee waiving s #ighi fo accelerate
the Note &¢ set forth in sa d paragraph 8. Geree, -

(348 FWRE DTN £ |

20. EXECUTION OF SECURITY LGREEMENT AND FINANCING STAYEMENT. Mostgagor, within ten {(10) days
.after request by mad, sha | execute, acknowladge, and deliver 1o Morgage & Security Agreement, Financing
swm.mdmeumﬂymmmmsameMmgagee. covering alt property, of any kind
whaisoworawnsdbyh&mgaqa.whichmmssdeopirﬂndmwagee.isessammnomaopmﬂwdm
prerrﬂsasandoamnmwuchlhetomybea,nydwtnaswvmathsrmotmamsamtmsbeen convevad by or
8 securky interest therelr pmfeaedhymisuatgagaunderﬁn!mdme State of Hiinois and shall ‘urther
axacute, acknowedge, § nd deliver any financing stalement, affidavit, continsaticn staterment, or cortificate or other

éommﬁmlﬁongage;mymues:snordampeﬁmm presorsa, malmtain, continua and extend the sacurty
mstizment. Mostgagor fi rther agrees to pay lo Mortgages, on demai, ali Costs and expenises iincurred by
Mortgaqeo ki conraction with the preperaticn, execution, recording, tling, and refiing of any such doCumant. 70
the 2terd that this mmwopefateasaswmagmnmunderm Unidorm Commerical Code,
Mcitgages chall have ai rights ang remedies codaﬂadtheramforthebenefnofaSecuredParty(asmmennis

defined in the Unsorm C ommercial Coda). 7
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{c} EXPENSE OF LITKSATION. 1n any suit {o forectose tha lien of this Mortgage or enforce any other nemedy of
Mort3agse under this IMorigage or the Note there: shall be allowed and included, as additiona) indebladness i the
judgmert or decres, dlaxpendtumandexpenssswmch may be pald or incurred Dy or on hehaf of Mart

for artomays' fees, apiralser's 1 peg, outlays for documentary and expert evidence, stenographers' chargas,
pubiicztion costs, SUMVey costs and costs (which may ba estimated as io items i be expended after entry of the
decs 3e) of procuring a) abetrar s of title, titig Be2:Cnes and examinations thig Insurancs policies, Tomens
ceriflicatas, and simiia date an § assurances with regpect to thie as Moitgagee may deam Teasonably necessary
aither 1o prosecite s h Suit o1 10 evidence to oidders at any sale which may be had pursuant 1o sych ducree the
rue condition of the tt'g toormluaamleprsmisea

{d} MOPTGAGEE'S RIGHT OF PQSSESSION IN GASE OF OEFAULT. in any cage in wilch, under ths provisions
of Ihs Mongags. Mortyjages hyis a right to insitute foreclosurg Proceesiings whether or not the antire principal
Sum securad hirehy is declare 4 to be immediaialy due as aloresald, or whether before or after the Institution of

Proceedings ' f -aclosa e lian herse, or before or after salg thereunder, forthwith, pon demand of
Martgages, Morte * 3hafl 34 ender 1o Mentgagae and Mortgagee shali be entie 10 take actual possession of
the premiges, OF any ¢« thene of, pefsondtyorhys:aagemmauomgya, as for condition broken and

documents, baoks, roe 01281 voars, and accounts of Mortgagor or the then manager of thg pramisas rolating
tereto, and may exclude Mo, Faqor, s agents, or servants, wholly therefrom and may, as attomey in fact or
ager t of Mortgagor, or in ite Cv NaMe ag gagea and uider the powers herein granted: (i) hold, operate,
manige, and control the prem ges and ~ondudt the business, if any, thereof, either personalty or by its agents, and
with full power to yse such me asures, egrlor equitable, as in it2 discration or in th discretion of itg siccessors or
assions may be desemed PIOpes or nece! sary 1 enforce the Payment or security of the avails, TENS, issues ang
profis of the premises includir g actions for racavery of rent, actions in farcible detainer and actions In distrass for
rem, hereby granting fuil powe r and authority i, o.1ercisa sach and every of the rights, privileges and powers
heron grartarf ar any and ait 4mws hereatter vyt notice 1o Mortgagor, () cancel or torminate any lease or
Subliiasa for § rry caysa or on Lny ground wivch woukd % 2itle Mortgagor to cancel ihe Same, (ili} alect to disafiim
any lease or 1 ublease macie t¢ subsequent to thig Mor'qage or subordirated 1o the llen hereol, {iv) sxtend or
odfy any then edsting fease : and make new leazes, whinh axtersions, modiﬂcatioa_ts and new feases may

nding
any 1edemption from sale, dis sharge of the inorigaga indelxtecinass, satisiartizn of any foreciosure decree, or
Bsuece of any certificate of saie or deed 1o any purchaser, (v) maks af NECISs22y oF PIOper fepairs, dacorating,

(e} ﬁPPLi-C&gTGHOF HENI'LPF{%%EOS. Any avels, rents, issues, and g:ﬁls of it}i;? aﬂ“‘”}ﬂ"w

#4002 gher haying posss ssion aapremlseo,mpursmm!oanyass ment § te Mortuagee under
me;romkx:sufﬂmMmtgagamofanysepamteﬁsssignmemofﬂentsm:kaslg:memdteﬂses,sm';beapw'ed
in | : i

payment of .M repare, . fenevals, ¢, , additions \ Vements
sad promriges i chifing thy mﬁcmthwtoﬁmofﬁmﬂhgor'eplacingmonai
NICEsSary ) the of € -ation of ha tvemises, and of said such condiion as wil] in the jJudgemant

Mongagee or rafeiver, make the premises reacly teniadi. (i) 1o the paymont of any ndebtedness securad
tereby or any deﬁem}rwhm may result from any foreciosyrs sale, of {vi with TeSpect 10 any overplus or
remaining fumds, 14 the Mongagor. \ .

1
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defsnse which would not be good and avaliable to tha party interrasing the sama in an acticn of law upon the

[}
§i
i : {(k} WAIVER OF DEFENSES. No action for the enforcement of the fiar of this Mostgage shall be sutject to any
] Note.

Z () PARTIAL PA1EENTS. Accaptance by Mortgagee or any payment which is less than payment in full of ali
. amounts due antd payatie at ihe ime of such payment shall nat constifute a wakver of Morigagee's rght to
: exercise ks option fo deciare the whole of the principal surm then remadning unpaid, togetiner with alf accryed
interast thereon, inmediately due and payable without notice, or any other rights of the Mortgagee at that time of
any subsequest iima, nor nullity any prior ex:ercise of such option or such rights of Mortgages withoist s express
consent sxcept and to the extent ctherwise providad by :aw. .

{m) TENDES, G7 PAYMENT AFTER ACCELERATION. Upon default by Mortgagor and idlicwing the acceleration
: of malunilty as afr<e2ald, a tercier of payment of the amount nacessary to sallsty the entire irdettedness secursd
| heraby made at & ime prior 10 foredcsure aale by Mori¢agor, #a: successors of asaigns shall constaute &n
R evasion of the prepe: mvnt nriviage and shall be deemad 1> be a voluntary prepaymaent heriundes. In case, after
- legal proceedings are »sthutec to foruciose the llen of this Mortgage. tender is made of the entire indabledness

f due hereunder, Mortgaguee sied ba entitted to relmbursemunt for expenses incurrad in cennactorn with auch legal
proceedings, including such e pandliures as are enumerat xd abova, and such axpenses shall be so much
acditiona! indebiedness secuied by this Mortgage, and no such sust or proceedings shall be dismissad or
otharwisa disposod of untll such fse-, <:penses, and char( es shall have been paid in full.

{n) DELAYS AND OMISSIONS. No Gelay ir: tha exercise of or fallure 1o exercise any remedy o right aceruing or
any default under this Morgage: shall impair a 1y suzh remedy or right or be construed te be a walver of any such
default or acquieacenca therein, nor shall it affect wny subsaquent defaull of the same or of a difierent Rature.

{o) RECISSION OF ELECTION. Acceleration of malurity, o.co made by Morigagec may, at the oplion of
Mortgagee be recinded. and any proceedings broughl to enfirce any rights of remedles heraunder may, at
Martgagee's option, be discontinued or dismlssad, whersupon. i chher of such events, Montgagor ard Mortgagee
shall ke restored to thelr former positions, and the rights, remedios ard power of Mongages shall continue as if
such aceelaration had not been mace of such procesdings had not beer commencad as the case may be.

(p) REMEDIES CUMULATIVE AND CONCURRENT. The rigits and remedies of ortgageo as provided In the
Nota, in this Mortgage and In tha guaranty of arry guarantor shaji be cumulative end soncurtent and may be

. pursued separately, successivers of t?ethe: against Mortgagor, any quaractar or (b presmises, of any one or
L more of them, at tha sole discrer:tion of Morigages, and may be exescised as often as vcearlon therefore shall

aries, il to the maximum extent permited by the laws f the atate in which the premises 7a sasated. if Mofigages
: elects ‘o procead under une right or undar this Mortgags or the Note, Mortgagee iy 2t anytime cease &
Rmceedm under stch riyht or remedy and proceed under any other right or ramedy under Lk, Klorgage or o

iote. 3

24, GIMING OF NOTICE. All notices to Mortgagor that are elther required or conternpiated in connection with this &f

Mortgage shai! be in writing, and shall be degined giver upon the earfier of the actual receipt thereof by
Mortgagor end fort/-2ight {48) haurs aker mailing the same 10 Montgagor at Mortgagor's address first above
written with postag? (wepaid via verttfied first class mail. By notice complying with the foregoing provisions of this
section, Moitgagor may from lima to time change its address for notice purposes, except that any such notice
ghall not be daema ¢elivered until actually recelved. Except as otherwise specifically requirad, noiice of the
exercise of any opton granted to tha Mortgages herain, ar in the Note secured hereby, is not required to be given.
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- 3, RECORDING AMD FILING. Mcitgagor, it his expense, wii cause this Mortgage and afl supplements thereto
. for which constructive notice must be given o protect Mortgagee, at all time 10 be recordsd and fied, and

“ rerecorded and reffec, in such manner and in such pleces as Mortgagese shall reasonably request, and wil pay all
i gch recording, filing recording, refiting taxe 3, feas and other charges to the maximum extent permitted by the
ls ws of tha state in which the premises are f Ruated.

25, RIGHT TO COMTEST TAXES AND MECHANICS' LIENS. The ulVigations of Moryagor under paragraphs 3
¢nd 7 heract, and the rights of Mongagee « nder paragraph 11 hereof, are subjoct 1o the right Mortgagor shall have
13 contest in good ialth the validity or amca nt of any tax or assessment o lien asising from asry work performed al
o materials Ramishec 1o the premises whic n ight, however, 13 conditioned upon (T} such contest having the effect
i preventing the oflection of the lax, asse ssment or fien 5o ontested and the sale or ioseiture of the premises or
-y part thereol or miorest iherein to satist  the sama, (i) Mcngagor giving Mortgagee written notice of is
ntantion o ¢7M0;3: the same in a timely minner, which, whh respect 10 any contested lax or assessment. shall
mean befora any such 1ax, 2ssessment or len has been incnyased by any penalties or costs, and with respect 10
any contested e n: nic's lien claim, shall mean within ten {10) days aftar Moctgagor recehves actual notica of the
Bing thereof, () ki ge gor making and thereahter v ng with Mortgagee or such other depositary as
Morigagee may disky @ e, a depcakt of cash (or United Statas govamment securities, in discount form, or other
zecurity as may, in Mortganea's sole discreticn, be acceptalie to Mortgagee, and in olther case having a persent
value equal io the amourst brseln specified) in an amount nct less than the One Hurired Percent (100%) of the
amount which, in Mortgagea's ;easonable cpinion, determinad from time to time, shall be sufficient to pay in ful
such contesied t2x, assessment cv .n and penaltins, cost and intérest that mey become due thareot in the event
of & firaé determiration thereo! advere to Mortgagor or In 11 event Mortpagor fails to prosecite such contest as
herein required, end (iv) Mongagot diiganti prosaciting s ich coniest by appropriate legal proceedings, Inihe
avert Morigagor shail fail to prosectie serh contest with reasonable difigence or shali fall 10 mainiain sufficient
tunds, or other sectiity as aloresald, on depes® as haieinadove provided, Mortgagee may, at its option, liquidate
the securitias deposited with Mortgagies, and apty tha prcceaus thoreo! ars other monies deposiied with
Mortgages in parmant of, of on account of, sucls '2xes, assessments, of liens or any portion theseof then unpaid,
Incliding the payment of 2ll penalties arvl irterest the.aon,

36. RESIDENTINL CONSTRUCTION LOAN AGREEMENT. (Rrisrence is heteby made to that cenain Residential
Construction Loan Agresment of aven date herewith execi st by, the undersiored, the beneficlary of the
wndessigned and Mortgagee, which dacument is incosporated harer by reference as if set forth verbatim, The
undersigned ha ebyv covenants that it wil compiy with each anct > ory piowisicn of the Residential Construction
Loan Agreemer? and, further, that the accurence of an evant of defaul! theieunder shafl constitide an event of
detauit hereunder, entiling Mortgages 10 proceed with any rights and remegies avaiable thereunder, hereunder
and according “o faw.

IN WITHESS WHEREQF, Mostgagor has cauced these praserds to be signed the day and year first above written.

GERARD MYRA ROSERARY MYRA
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LEGAL CESCRIPTION

Parcel [:

iot 18 in B8leck 12 in the Hu bert Devonshire Terrace, betng a subrdivision
in the Southwest 1/4 of Sect-cn 35, Township 4] North, Rang: 12 Cast

of the Third Principal HMerid-an, according to Piat reccrded Mey 22, 1924
as Document 8,412,592, inm Lotk County, [llinois.

Parcel 11:

Tha vest 1/2 of the vacated ~lley lying fast and adjcining .ot 1€ in
B8lock 14 ir the Hulbert Devonshire Terrace, being & subdivision 1In tne
Southwest l;4.of Section 35, Townshtp 41 Kerth, Ranyge 12 East of the
Thied Princips i Heridian, zc:ording to Plat recorded Hey 23, 1924

as Oocument 8,272¢,592, in Lok County, [1lincis.

PIN: 08-35-315-025-200% & 09-35-316-026-0009




UNOFFICIAL COPY




