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This Merigage pnparud by: FIRST NATIGNAL BANK OF NORTHBROOK
1300 MELDOW ROAD
? NORTHBRU(K) IL 60062

: MGRTGAGE

THIS MORTGAGE! IS DATEC AUGUST 16, 1996, between IAKOB BAKST and MARILYN G. BAKST, WiTH TIMLE
VESTED AS, JAC))B BAKST AND MALKA BAKST, ALSQ.(MOWN AS MARILYN BAKST. AS JOINT TENANTS,
whose addreas Ig 6304 NORTH MONTICELLO, CHICAGQ, iL £2859 (referred to below as “Grantor"); and First
Nationsd Bank of [Northbrook, whose addresa is 1300 Meadow P.and, Northbrook, Il 60062 (referred to below
as "Lender”).

GRAMT OF MORI'GAGE. For valuable considerstion, Grantor mortgapes. warrants, and conveys 1o Lender all
of Grantor's right title, and interest in and to the foliowing described real property, together with alf existing or
suhscquently erecled or affixed buildings, imorovements and fixtures; a'i casements, rights of way, and
apputenances; 1)) water, water rights, watercourses and ditch cights (including stock in wiilities with dich or
irsigation rights); .and all other rights, royafties, anvd jeolits refating to the real prepeay, mcluding without limitation
alf mineraly, oll, gas, gecthermal and similar matters, locsted in COOK County, State of Ninois (the "Rea!
Property™):
THE NCIATH 4 FEET OF LOT 25 AND LOT 25 IN BLOCK 4 IN OLIVER SALINGE! AND COMPANY'S
7TH KIMIBALL BOULEVARD ADDITION TC NORTH EDGEWATER, BEING A SUBDIMIBION IN THE
NORTHEAST 1/4 AND THE NORTHWEST FRACTIONAL 1/4 OF SECTION 2, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH AND SOUTH OF THE INDIAN
BOUNDIARY LINE, COOK COUNTY, ILLINOIS

The: Real Propiriy or fis addreas i commonly known as 6304 NORTH MONTICELLO, CHICAGO, il 60600.
The Real Proparb; tax identification number is 13-02-105-041. -

Grantor presenlly assigns to L.ender all of Grantor's right, title, and interest In and 1o all leases of the Property and E;
all Rents from (he Propenty. in addition, Granior grants 16 Lenger a Unitorm Commercial Code securily interest in

the: Personal Ptnperty anG Rerss.

DEFINITIONS. The following words shali have the following meanings when used in this Morgage. Terms aot
otherwise defit.ed in this Morigage shali have the meanings aiributed (o such terms in the Uniforn Commercial
Code. All rafef’ences to dollar amounts ghall mean amounts in lav/ul money of the United States of America. -

Credit Aggeement. The wosds "Credit Agreement” mean the revolving line of credit agreemest dated August
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13. 1996, between Lender and Granior with a credit Emit of $100,680.00, togethar with all ranewals of,
extengions ol, modificatiom of, refinancings of, consolidations of, and substitutions fur the Credit Agreement,
- The interest rate under th: Credit Areement is a variable inlerest rate based upon an Index. The index
currently is 8.250% per ant um. The interest rate 1o be applied lo the outstanding account balance snall be at
a rate equal to the index, 'wibject hawever {0 the following maximum rate. Under no circumsiances ghall the
interest rate be more than ' he legser ¢f 24.000% per anrsum ¢t the maximum rate allowed by applicable law.

Existing indebledness. The words “Existing indeblerdness™ mean the indebtedness described below in the
Existing indebtedness section of this Morigage.

Grardor. The word “Granior™ means JAKOB BAKST and MARILYN G. BAKST. The Grantor is the mongagos
under this Mongage.

Guaranior. M= word “Luarantor™ means and includes vithoit Linitation eac. and ail of the guarantors,
sureties, and arizmmoda ion parties in connection with the indebledness.

Improvements. Tes werd Cimprovemets” means and includes without Emitation all existing and fidure
improvements, buiklir g  structures, mobila homes affixed on the Real Freperly, faciiities, acditions,
replacements anl Other ¢ etruction on the Real Property.

indebledness. The wore “l2cbtedness™ means all principal and interest payable under ihe Credit Agreemert
and any amounts experled or agvanced by Lender o discharge obligations of Grantor or expenses incurred
by Lender 1o enforce ol ligaiions o« uramor under this Mottgage, together with inferest on such amounts as
provided in this Mortgag 2. Specificeity, without fimitation, this Morigage securesz & ravolving line of credit
and shall secure not oidy the amoum sich Lsndar hes presently advanced {0 Grantor under the Credit
Agreemens, bt also iny future amourds vhich Lender may advance to Grantor under ihe Credil
Agreement within tweiily (20) yesrs from G« date of this Morigege to the same exient as if such fulure
advance were made i3 of Wre cate of the e ectlicn of this mortgage. The revolving iine of credit
obligates Lender io make advences fo Grantor v iong a8 Grantor complles with ali the lerms of the
Credit Agreement snd Related Docuiments. Such ad/arces may be made, repald, and remade from thne
to time, subject lo the limiation thal the lotal outsianding, malance owing st any one time. not including
finance charges on such balance st a fixed or variable rala or sum as provided in the Credit Agreement,
any temporary oversges, other charges, and any amounts exended or advanced as provided in this
paragraph, shaii not exceed the Credt Limh a3 provided in the Crudit Agreement. it is the Intention of
Grantor snc Lender th st this Mortgage secures the belance outstanitig unger the Credit Agraement from

time to Ume from zerv up to the Credit Limi ss provided above and any imermediate balance. Al no time
shall the principal snount of Indebledness secured by the Morigage, wol including sums advanced to
protect the securily o the Maiigage, exceed $200,000.00.

Lender. The word " .ender® means First National Bank of Northtrook, its succecsors and agssigns. The
Lender is the mongag e under this Mortgage.

Morigsge. The wcrd “Mortgage® means this Mongape between Grantor and Lender, und includes without
limitation all assignma s and security interest provisions ralabing tn the Personal Property and Rents.

Personal Properly. The words "Personal Property” mean all equipinent, fidures, and cther articles of
personal property novi or herealer owned by Grantor, and now or hereafter attacked or affixed to the Reas
Property; together wit 1 alt accessions, pants, and additions 1o, all teplacements o!, and ali substitutions for, any
of such property; and together with ali proceeds ncluding without limiation all insurance proceeds and
refunds of pramiums) from any sale or otiler disposition of the Propesty.

Property. The word 'Property” means collectively the Real Property an: the Peisonal Property.

Real Property. The words “Real Propesdy™ mean the property, intere sts and rights described above in the
"Grant of Morigage”® section.

Relsted Documants. The words "Related Oocuments” mean and inclu e withcut limitation all promissory
noles, credt agreanents, iban apreements, environmenial agrosments guaranties, security agreements,
moriyag?s, deds ¢ tust, and afl other instruments, agreemeénts and d¢ cuments, whether now or hereafter
existing, exacuted i1 connection with the indeblednass.

CLeaning
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}} Renls. The word “Rerte’ means ali present and future rents, revenues, incor e, issues, royaltles, profits, and
- ather benefits derived fron the Property.

M THIS MORTGAGE, INCLUDING THE ASSICHMENT OF RENTS AND THE SECUINTY INTEREST IN THE RENTS
4 AND PERSONAL PROPER'Y, IS GIVEN TO SECURE (1} PAYMENT OF TE INDEBTEDNESS AND (2)
{} FERFORMANCE OF ALL OBLIGATIONS COF GRANTCR UNDER THIS MONTGAGE AND THFE RELATED
DOCUMENTS. THIS MORTGAGE 5 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRAMNLES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS iEVISD ON THE “EAL PROPERTY, TG THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS 'ACHTGAGE i€ GIVEN AND ACCEPTED ON THE FO LCWING TERMS:

PAYMENT ANG PCRFOAMINCE. Except 18 otharwise provided in this Montgag:, Grantor shall pay 10 Lender al
i AMOUME. aﬁ:égdqw this Nortgage as th.y become due, and shall sirictly periorm all of Grantor's obligations
: oy

J
POSSESSION ANE MAITIINANCE OF T {E PROPERTY. Grantor agrees that Grantor's poasession and use of |
the Pronenty shail be: ghverr ed by the folic: ang provisions: ;

Poseassion snd Vse. Until in defas t, Grantor ma'y remain in possession and control of and operate and
manage the Praperty 't collect the R inis from the Propenty.

Dty tc Maintain. Grarior shall maint in the Property in tenantable conditior and promptly perform all repairs,
¢ ements, anxi maintea.ire neces jary to preserve its value.

Hazardous Substancer. The lene ‘hazardous waste,” "hazardous scubsiince,” "disposal” "release,” and
“fweatenad release,” as used i 11is Morigage, shall have the same meanings as set forth in the
gum giva Environmental Respe nze, Compensation, and Liability Act of 1980, as amended, 42 L.5.C.
- gection 6501, ¢ seq. (CERCLA') 1 2 Superiund Amendments and Feauth ization Act of 1886, Pub. L. No.
- 99-496 (FSARA"), the Hazardous Ma Srizis Transporation Act, 48 U.S.3. Siction 1803, et seq., the Rescurce
Conservation and Recovery &ct, 42 J.0 6 Section 6907, ef sag. of ther applicahle state or Faderal 1aws,
rulgs, o regulations adonled pursuar t to anv o tha foregoing. The fes s * 1azardous waste® and *hazardous
substance” shali aigo include, withou ! limitation, im and petrolgsm t Kgrodqm of any fraction thereof
and asbestos. Grantor represents and wesrans (o Londer thal: (@) During peried of Grantor's ownership
of te Property, there hag becn no use, genertion, manufacture, §orag?, wreatment, di releass or
threatencd reléase of any hazardous waste of subrwiaz<o by any persor on, under, about of fron: the Pr :
{b} Gramor has no of. or reason 10 belleve (hat there has l:een. axcept as praviously disclosed fo
and acimowladged by Lende” in wr ting, (1} any use, ae.nration, ma Yufacture, storage, traatnient, disposal,
release, or mreazeneg reiease of an' hazardous waste or susfance 0., under, about or from the Pr t:g
any prior owneds OF occupants of th Pmpgrd or (i} any &clard or threate ted liligation of claims of any k\in
by any person relafing to such me tess; {c) ceg( as/ cieviously Cistl 1o anc acknowledged by
Lender in writing, () neither Granto nor any lenant, contractos, agcn 67 of 1er authorized veer of the Property
shall use, generate, manufaciare, ¢ ore, treal, dispose of, of relesse 21y 1azardous waste of substance on
under, about or from the Property and (i) any such activily sna’i e conducted in compliance with ail
apphicatie federal, state, and local aws, reguiations and ordinances, i biding without limitation thoee laws,
requiations, and oddinances descri ed above. Grantor authorizes Lence its agents [0 enter upon the
Property 10 make such inspection: and 1esis, at Grantor's expense, as’ _erder may deem @opﬂa_te o
detesmine compliance of tha Propr rty with this section of the Morlgage. Any in ions or tesis made by
) Lender shall be for Lender’s purdd s oniy and ekall not be construed to crexe 37v reg, lity or Bability
or: the pant of Lander 10 Grantor or 1o any otier pereon. The epresentaiic nk and warranties coniained herein
£ are baseG on Grantor’'s due dikig mce in investigating the Property fo hazarons waste and hazardous
substances.  Grantor heraby (ai’ rieases snd waives any hiurz Clain s againgt Lender for indemnity of
comyriteion in the event Grantor .ecomes liabla for cleanup or other ccsts under any such faws, and (9)
agrees 1o Incemnify and hold hirmless Lender againgt any and all ¢laimz, losses, lanilies, aama?es
and axperses which Le\der may directly of indirectly sustain ¥ suffer resulting i-om a breack of
és gection of the Morigage or 4. a consequence of any use, genaratisn, manufacture, siorage, digposal,
release or threatenad 1 occuinng prior to Grantor’s ownership or ini 3reat in the Property, o ot
the Mm%

the same was o shoukl hays bien known to Grantor. The provisiors of this section of th

including the obl 1 to indems 1Y, shall survive the paymen of the In Jebtodness and the safisfaction an
reconvayance of the lien of tha hortgage and shall nut be affected by i nder's acquisition of any interest in
the Property, whether by forec 08t 1e o otherwise.

Nuisance, Waste. Ciantor stalt -1t cause, corviuct or permit any nuisar ce nor commit, paimit, or suffer any
stripping of or waste on or to'he ‘rop2riy ur any portion of the ProPeny: Without limiting the ‘?enefaﬁty of the
foregoing, Grantor will not reme 12, of grant to any other pany the Tif ht to remove, any Uimber, minerals
{inciuding oif and gas), s0il, grave or rock products without the pnoe writte n consent of Lendar.

Removai of improvements. Gre-tor shail not demolish of remove any | nprovements from the Real Property
without the prior wiitten consamt ([ Lender. As a condition 10 ing removd of any improvements, Lender mla‘zz
reuire Gramor to make am:)gomenis satisfoctory to wender 10 replace sauch Improvements witt
Impeovermnents of al least equ il vi)Ja.

Lendor's Right to Enter. unde’mﬂi;sgmss;rdremesgnﬁ%mmyf;emarupmtheﬁealm a all
regsonsble Yimes o aftand to .enders interests and fc inspect the Propeny for putposes of Grantoe's
corgliance with e terms and ¢ wditions of thiz Morigage.

Complisnce with Gavernnental lequirements. Grantor shai! promptly comply with ail iaws, ordinances, and

™
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mguiations, now or hereafter in effact, of Wl governmenta! authorities appiicable to the use or W of the
? . Grantor may contest in yood f3ith any such law, ordinance, or regulaiion and withhold compllance
during any procesding, mclgndmggrpr.opr ate appeais, 80 long ag Granior has notified Lendey In writing prior to
¢¢ing 80 and 80 as, in Lender's gole opinica, Lender's interests in the Property are not Jeopardized.
L may require Granter to pott aderjuate securlty o & surety bond, reasnably salisfactory 10 Lendev, 1o
protect Lender's interesk.

Duly to Protect.  Grantor agrees neithes to abandon nor feave unatiended the Property. Grantor shali do ali
ither acts, in acdificn to those ac:s set forth above in this section, winch from the character and us2 of the
Propesty are reasonably necessary to pritect and pregerve the Property.

DJE ON SALE - CONSENY BY LERDER. Lender may, at its ogtion, declare immadiately due and payable all
sirr s secured Uy this Mortgage upen the séle or ransfer, withour the Lender’a prior written consent, of ail or any
part of the Real Propenty, o any inver:st in he Real froperty. A “sale or transfer® means the conveyance of Real
Fropecty or any <ighi, litle or interest therein; whether legal, beneficial or equitable; whether voluntary or
i miuntary; whathoo by outright saie, deed instaiiment gale contract, land contract, contract for deed, leasehold
i1erest with & term oroater than threz {3) vears, lease-option contract. of by sale, assignment, or transfer ol any
beneficial interesl in o '5 any land ust v iding title to the Real Property, or by any other method of cunveyance
of Jeal Property interest. i any Granior 8 & corporation, partnership or limited Habilily compariy, iransfer also
inciudes any change in owversiin of more han twenty-five percent (26%) of the voling stock, partnership intesests
o limiied Yiabitity company Intcsesle, as the case may b2, of Grantor, However, this option shall not be exercised
2y Lender if such exercise is pronibited by lederal Jaw or by lilinols law.
:mﬂn LIENS. The following =iouasions relating to the taxes and iians on the Propery are a part of this
Payment. Grantor shall pay whan du: {and in all events prior to delinquency) all taxes, payroil 1&xes, special

laxes, assassments, water charmam s ny service chargat levied agalnst or on account of the ¥,
g:r\dsha!!%aywhm due ak citims fry work done on or ¥ services rendered o matenial furnishec 6 the

operty. shall maintain the Property oo of all hens having priority over or equal 1o the intorest of
Lender under thie Mortgage, acemt of n of taxes and asseesments not due, except for the Existing
indebtedness raferred 10 below, and e «cept as gihe wive provided in the following paragraph.

M To Contest. Grantor mav witht okd %ygmt o £y 1aX, gssessment, of Ciaim in connection with a good

dispute gver the obligation 10 pay, 80 as Lends.’; interest in the Property is not § ized. I glen
ariges or is filed as & resufll of noepé yment, Grantor shidl within ffieen (15) days after the lien anses or, if a
lien is filad, within filkeen (15) days al.ec Grantor has notice of the fiing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a swiizen! corporate surety bond or other sacurity
ory 1 Lender i1 an ambunt s ufficient ta discharge the li>n plus any costs and attorneys’ fees or other
ges that could atcroe a8 -4 restit of a foreciosure of sale undz: the lien. 13 any contesl, Grantor shall
defend itsell and Lander and shal! iatisly any adverse judgmem befuro enforcemsnt ggajns: the Property.
Granetga shal name iender s an additional obligue under any ecuraty bond furnished in the comtest
proceedings.
Evidence of Payment. Grantor sha'! upon demand furnish 1o Lenwier satistztons evidence of payment of the
taxes or asy-ssments and ahal auth xize the appropriate govemmental officia! to aelives 10 Lender at any time
a written sia ement of the taxes and 13sessments against the Property.

Notice of Conslructlon. Grantor shail nolify Lendor at least fifteen (15) days before. an work is commenced,
any services. are umished, ¢ any 17 aterials are supolied to the Propedy, I any mecnanic's fien, materizlmen's
iien, or other lien could be ad on account of the wark, services, or :naterials. Gran’er will upon request
of Lender £ rnish 10 Landar advanc: assuances satisfaciory io Lender that Grantor can =2 will pay the cost
of such improvements.
mgm ODAMAGE INSURANCE. Tie icllowing provision relating 1o insuring the Property as2-a pan of this
Grartor shall procure and maintain policies of fre inzurance with glandard
: endorsements on a replacement basie for the full insurahie valus coveting aff
improvernents on the Real Proparty in an wmourt sufficient to avoid application of any coinsurance clause, and
wilh a landard mortgagee clause n favor of Lender. Pdiicies shall be written by such insurance companies
and in sucn form as may be reasoably acceptabie to Lender. Grantor shall defiver 1o Lender cortificales of
coverage from each insurer contair.ng a slip that coverage will not be cancelled or diminished without a
minimum of ten {10} days' prior writfen netice to Lender ang not containing any disciaimer of the insurer's
liapility for failure to give such notk.e. Each nsurance policy also shall include an endorserrent providing that
coverage in favor of Lender wisi ntt be i ed in any way b|y any Act, omission or defaul? of Grantor or any
uther persza.  Should the Real Pmpeng any time become located n an area ated by the Director of
e Federy Ermrm Managemant Agency as a ial ficod hazard area. Granfor agrees to oblain and
maintain Federal Fiond insurance. 1o tho extent such insurance is required by Lender and is or becomes
available, for the term of the loan or for the full unpakd principal balance of the . Of the maximurn iimi ol
coverage that is availabie, whicke or is less.

Applicatic:n of Proceeds. Gramor shall m&uy ify Lendar of any logs of damage 10 the Pr . Landay
may maka proo? of lcss i Grantr !ailap;O so%in fitteen (15¥ days of the casuaily. merormt
Lender's security is impaired, Lendar may. al e election, apply the proceeds to the reduction of the
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indeblednes:, payment of any lien aifacting the P-operty, or the restoralion and repair of the Property. {f
Lender alact: 10 apply the proceeds to rastoration end repair, Grantor shali repair or replace the o
de;tre‘%_ed Inprovements In 2 manner satisfactory t0 Lender. Lender shall, upon satisfactory proof of such
ax ture. fay or reimburse Granor from the proceeds for the reasonable cost of repair or cestoration if
Grantor is n 4 in defauit hereumder. Any pracesds which have nat been disbursed within 180 days after their
rec2ipt and shich Lender has not comm fted 1o the repair or restoration of the Property shall be used first fo
pay a;lg am unt gwing to Lende: under ‘his Mmg;aiﬁélhen te prepay accrued interest, and the remainder,
any, shall o appiied to the principal galance of Indebtedness. I Lender holds any proceeds afte
payment in ¢i of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired nsurance sl Sale. Any usexpired iisuranca shall inure to the benefit of, and 10, the
puschaser s the Property ed by this Mori jage at trustee’s sale or other sale heid under the
provisions (f this Mortgage, or at any foreclosure s ile of such Property.

Compilanc: with Existing indeblednets. Ouring the period in which any Existing Indabiedness descrived
below Is ir effect. compiiance with thy insuranc) provisions contained in the instrument evidencing such
Existing Injety alness shail constitute compliance with tine insurance Drovisions undier this Mortgage, 1o the
extent Corr Jianc: with the terms of thic, Morigage wouid cnstitute a duplication of insurance requirement. 1
any procende from the insurance become payal le on loug, the provisions in this Mh%@ege for division of
P’:doceed,w 5 hall appl/ only to that portion of "he procieds not payebie to the er of the Existing
o0nNE8s,

EXPENDITURE:S BY LENDCR. N Granic' faiis to comply with any provision of this Morigage, including any
obligation tc n-aintain Existing im'2Dtedness in good standing as required below, or if any action ngegroc "%ﬁ
comnencad tat would materia”y alfect Landers byt xests in the Property, Lender on Grantos's alf may,

shall net be nsc}xmed 10, take anv action that Lender deems appropriate. Any amount that Lender experxis in 50
daing will 29" intecest at the rateé provded for in the Jredit Agreement from the date incurred or paid by Lender to
the cate of raia 0'l:vy Grantor.” Allaich expenses, at Lender's option, will aeebe.ﬁeywe on demand, &) be
added to the alance of the credit line and £ apporlicnad among and be pa with any {nstalimertt ﬁymems
to become di 3 during either (i) the term «f any appl-cable Insurance policy or (i} the remaining term o the Credit
Agreement, ¢: (c) be treated as a balloxi poymart which will be due_and payable at the Crednt Agreement’s
maturity. 8 Mcorlgage also will secure paymint of these amounts. The rights provided for in this tg&'agraph
shal bé in af dition ta any ather rights ¢r any rerr. £ o which Lender may be entitled on account of the defauit,
,;my such ‘m‘g 2 mdshaﬁ nat be constriea 7. curing the default 50 as to bar Lender from any remedy that

:II;IRRANTV DEFENSE OF TITLE. The fotiowing provisions relating to ownership of the Property are a past of this
Tife. Grantor warrants that: (a) Grantor hok's good aid marketabie titie of recard 1o the Property in ‘ee
gimple, 1'ae and clear of alt lens ana srcumbra ices other 1han thosa set forth in the Real & description
of in the Existing Jndebledness sect on below ry in any tide isurance policy, titie raport, or final title cpinion
issued i faver 0f, and accepted by, Lender ir connection whh tig Mortgage. and (b} Grantor has the full
fight, pawer, and authority to execut: and delivir this Mortgage to Lerair,

Deferias o) Tille. Subject to the exception in he pargﬁfapn above, Craator warcamts and will forever defead
the title to the Property against the: iawful cie ms of all persons. in e ven! any action or proceeding is
commer ced that Tiestma Grantor's litle or the interes: of Lender under ris *ortgage, Grantor shall defend
the acti o at Graimor's expense. CGrantor may be the nominal party in such sroneeding. but Lender shall be
entitled :a%gamcupate in the proceeding and 1¢ be represented in the pmc_eeimg by counso! of Lender's own
chaice, Grantor will detiver, or Causa 10 b deiiverad, te Lender such instruments as Lender may request
from tir € to time {0 permit such pa:ticipation.

Cormpll ince With Laws. Granior warrants th ft the Property and Grantor's use of tho #»anerty complies with
all exis .ng applicable laws, ordinarces, and r+ gulations of governmental authorities.

EXISTING SNDEBTEDNESS. The foliowing Xovisions concerning existing indebtedness ' fthe "Existing
indebtedine 38°) are a parnt of this Montgage.

Exisling Lien. The iien of this Mortgage stcuring the Indebtedness may be secondary and inferior 10 an
exigtine, fien. Grantor expressly covenants and agrees 10 pay, of see lo the payment of, the Existing
indabt dness and to pravent any -fefault on ruch indctredness, any default under the instruments evidencing
such it debtednass, or any default under any ecurity documents for such indebtedness.

No M dification. Grantor shall rcd enter into any agreement with the holder of any mortgage, deed of trust, or
other 1 acurity agreement which hits priarity o ser thig Mongaee bﬁ which that agreement is modified, amended,
extenc ad, of renewed without the prioe writt :n consent . Grantor neither request nor acceqt
any fr ure advances under any s.cn sacurly agreement without the prior written consent of Lander.

CONDEM IATION. Thne tollowing provisions redat ng to condemnation of the Property are a part of this Montgage.
Apglylt stion of Net Proceads. If ail or any [ ant of iha Property is condemned by eminent domalr: proceedings
o anJ ggceedmg of purcha:a in liev of condemnation, Lender may at its glection rexuire that all or any
Btrmm net éxoceeds of 112 award b3 apoiied t0 the Indebtedness or the regair of rastorslion of the

opety. The net proceads ¢’ tha aware shall mean the award afer payment of all reasonable costs,
exper 939, and attornieys’ fees incutres by L-ader in connection with the condemnalion.
Proceedings. I oceedin; in condemation is filed, Grantor shall promptly notify Lender in writing, ang
S S o g s & i e b Sl it o o o et
the : N Sia. 1 \ er sh: ‘
proceeding and 10 be represm{-:qn the p::cgreding by counsei of its own choice, and Grantor deliver or
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t:aaugta‘i é&jlga delivered to Lender sich instruments as may be requested by it from time fo time ta permit such
partic fi.

iN POSITION ()F TAXES, FEES AND CH \RGES BY GOVERNMENTAL AUTHORIIES. The following provisiors
rg ating to guwynmenial taxes, fees and c 1arges are a part of this Morgage:

Current Taxes, Fees and Char Uncn request by Lender, Grantor shall execute such documents in
addition ¢ this Mon ardt taxe vhatever other action is requested by Lender to perfect and continue
Lender’s lien on the Property Cirantor shall reimbursa Lender for ail taxes, as described below, together
with all enpenses incurred in recordhg. perdecting o continuing this Mortgaye, including without lintation all
taxes, {ees, documentary stamps, anc other charges for racording or registering this Morigage.

Taxee. The follewing shall constitute taxes to which thie section applies: (a) a ific tax upon this lype of

mﬁcgage or upon al) or g pan of t e indebiedness secured by this Manrgag ) a specific tax on Grantor

stanior is authorized or required to daduct from paymenis on the ! edness secured Dy this IE)e of

Morigage; {czammmgst{pectuongagecﬂarge:ﬂe nsl the Lender or the holder o the Credit

Wanﬁ t;)a?tgpecrﬂc ax o1 all or any portion of the Indebtedness or on payments ¢f principal and
PN \f . .

Subsequent Tuxes. It any tax to which this saction applies is enacted subssguent to the date of ihis
Mortgage, this event shall have the same effect as an Event of Defauli (as defined belc#k;snd t.ender may
€XeIisa any of wi . i-its available 1 nedies for an Evat of Default as provided below unless Grantor efther
&Zﬂp&ﬁ the tax Letasr i becomes definqueni, or (b} contests the tax as g:ovided above in the Taxes and
o esn;ee;.;tion and depmics with Lomifer cash o suhicumt corporate surety oond o ether security satisfactory

SECURMY AGREEMENT; FINZACING STATEMENTS. Tre following provisions relating 1o this Mongage as a
security agreament are a part of thip A rigage.

?ecum l;:;n;} This ins::amim shall c%ﬂgte {4 8aCul ag:e:}u;nefnlthto the enfem any %’d the Property
ather [ zaunerty, ender shall have all of the rights of a secured party under
the Uniform Commercial nsa-n’ﬁied om titme 10 time. '

Securfly Inderest, Upon roquest by “(nder, Grantor shali execute financing siatements and take whataver
other action is requested eq Lender 0 rerect and coniinue Lender's aegumy intarest in the Rents ang

. Perggnal P;opem“.ml’n 16 recording e Morigage in the real propefty racords, Lender may, al any
tima and without er authorizat s om ﬁﬂmw, file executed coumerparts, copies of reproguctiong of his
Mortgage as a financing siatesmemt  {irantor " renrbursa Lender for ail expenses incummed in perfacting or
~antinumng thio sacusity interesl. Uoc: default, Granter shall assemble the Personal Property In a manner and
at a place reasonably convenisnt t) C rantor and Lerd>; and meake it available to Lender n three {(3) days
after receuy of writien demand from L ander.

Adgresses. The rnamn? addresees of Grantor (deblor) anv! ‘endei (secured party), from wiich in'ormation
conceming the security interest gran.ed by this Martgage may be ob'~ned (each as required by tht Uniform
Commercial Code), are as stated on tne first page of this Mortozga,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The ‘ollowing pr(wisiong rofating fo further assurances and
attorney-ir-fact ars a port of this Morigage.

Furiher Assurances. At any time, and from time 10 time, upon reques! f Lender, Grantor wilt make, execute
and deliver, or wilt cause 10 be made, executed or (.elivered, to Lendes o7 ta Lender’s designee, and when
requested by Lender, cause lo be filed, recorded, tailed, or rerecorded, a; the case may be, gt such times
and In such offices and places as Lender may deem appropeiate, any and all s:ch nmgas?es, deeds of trust,
security deeds, securily agseements, financing stalimenls, cortinuation statorenia, instruments of further
aeuurance, Certificates, and ather documents a8 may, in the sole opinion of Lende’, b? n or dasirabie
in order to eflectuate, compiste, perfacy, continue, Of praserve @etne obligations ui ¢.antor the Credit
reoment, this Mort , it the Related Dog 8, and {0} the liens and security irspiesis crested by this
ortgage on the Pr . ‘#hether now owned or harealter acquired by Grantor. Umiegs prohibited by faw or
agreed to the contrary by Lendsr in writing, Granior shali reimburse Lender for ali cosis and expenses
incurred in connection with the matters referred to in this paragraph.

ltlm'm%-tn-ﬂct. If Gramor faiis to do of the things raferred 1¢ in the precedi agrag:. Lender

de 80 and in the namne of Grantora‘?nd at Granloe's 80. Forprsuch ng!ggae, rantor ,her?g;
urevocably ints Londnr a8 Grantor's attorney-in-fact for the purpose of ng, executing, delivering,
filing, recceding, and doing - . sther things as may be necessary or desirable, in Lender's sole opinion, io
accomplish the matters redar: L to in the preceding pacagraph.

FULL PERFORMANCE. ¥ Grantor pays ail the Indebladness when dus, terminates the credit ling accourd, ard
gtherwise perioems alf the obllgations imposed upon Gerantor under mismce. Lenger shall axecute ard
deiiver to rantor 2 suitable satisfaction o this Moripage and suit="le stat of termination of any !!nancin%
statement on file evidencing Lender’s sacurity interest in the Rents and the Personal Property. Grantor witl pay,
ma& by applicable lawr, any reasonabla termination fee as determined by Lender Kom time o time. H,
e ment is made by Giantor, whethes votuntasily or otherwise, or by guarantor or by ary third pariy, on
the | neuamghqeaherwmls'orcedmr the amount of that payment (&) 10 Grantor's trustes in
DanrrupiCy ¢ 10 any similar Derson under any federai or state bankrupicy law of iaw for the reilef of debiors, )
B O Landers PloparTy O (o by :0k40 o a1y, SISt of LOMOYoMIGs o iy g msie Ly Lorer Wit sy
an ] , Of H an ) I
Samac rmcmﬂg withioot Briitalion Grantod, the Indetiagness chall be gon&zmed Unpiad for T purposs O
enforcament of this Mortgage and this Mongage shall continue to be eflective or shall be reinsta’ed, as ihe case
may be, notwithstanding any cancedlation of this Mortgage or of any note or olher instruma it or agreement

01966396
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£ evidencing the indebted weas and the Property will continue to secure the amo=int regaid of fracovered ic tne same
~ extent as i that amourt neves bad beet originally received by Lender, and Grantor shall be bound by any
#) judgment, decree, ordet, settlement or corpromise rajating 10 the Indebtedness or (0 this Morigage.

B DEFAULY. Each of ths following, at the option of Lendsr, shalt constituie an event of defauh (*Eveit of Defauk”)

if  under ihis Mo . (1) Grantor commits fraud Or makes a material misrepresentation at any lime in connection
with the credit iine account. This can include, for ezamge a false siatemen: about Grantor's income, aBséts
Habitities, or any other pspects of Grantor s finzncial condition. (b} Grantor docs not mest the ggx&rmm terms of
the credit lineg account. {c? Grantcr's acticn or inaction adversely affects the collatera! for the credit line account or
Lender's rights in the -ollateral. Thia can include, lor example, fallure 10 mainiain required ingurance, waste or
destructive use of the rwelling, failure to pay 1axes, death of all persons liable on the accornt, transfer of litle o
sale of the dwelling. creation ¢f a lien ot the dwihing without Lencer's permissicn, forectosure by the holder of
another ven, or the uat of funds or the greelling pro?hbned pArDOSes.

AIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Default and ai any tima thereafter,
Lendsar, at it , Thay exercise any cne of mine of tho toliowing rights and remedies, in addition 10 any other
rights or remettie s p‘w‘.‘l{x‘. by law:
Accelerale Indeliadness. |endar shall have the right at its option without notics to Granlor 1o declare the
e:éilf‘,e r;dnt:d::gdnms immediglely Jue and payable, including any prepayment penalty which Grantor would be
F | O Gdy. A
UCC Remediegs. ‘'Win respect to all or any part ¢f the Paisonal Properly, Lender shall have ail the righls and
remedias cf a sec.wred 2 .y urder the Uniform Cormercial Code,

Colisct Rents, uander ahil have the right, without notice 10 Grantor, to take possession of the Propesty and
collect tha Hents, including amounis past due and unpald, and apply the net proceeds, ovar and above
Lender's costs, @lainst the .ndeotedness. [n furtherance of this right, Lendier may require any tenant or other
user of the Pr%p to make puyrams of rent o use feeg directly to Lender, If tha Rents are coilected by
Lender, thon Grantor irrev desynates Lender as Grarfor's attorney-in-fact 1o endorse instruments
received in paytent thereof in the hame of Grantor and to mmiaf_e the same and collect the proceeds.
Pa b '8 10 Lran'9t in respoase to Lender's demand shalt satisly the tor

 the , whethev a0l any proper grounds for the Jemand existed. Lender may
sxercise 18 right3 under this subparagrasti o v in person, by agent, or through a receiver.

in Pngsession. l.euegahai!havemerizmtmbeglacedasmort in posgession or 1o have a
appointad to lake possession of ali or any par! of the Pr , with the power 10 protect and preserve

o ate the Pr eceding tovackeeyrs or sale, and 1o coliact the Rents rom the
ope. opgg 1.4

and gpply lhe-procse_ds, over g co&( rf the raceimm. a%ainst the Indebledness. The
mort in gosgession or recever may serve withtaut bond if permilted by law. Lender's right 1o the
Wt & receive” shall exist of N the ent value of the Property excCeads the
;ecep!edness by a substantial amount. Employment by Lense: shall not disqualily a person from serving as a
#‘::ig!al Forecinaure. Lesder may obtain a judicial decree foreclesing Grantor's interest in all o any part of
roperty.

Deficlency Juiigment. | permitted by appiicable faw, Lender may cblain a judgment for any deficienc
semaining in grg Indebledness due to Lgﬂdﬂ after application of aft a.";x;ma ;eceweg from the exercige of ..“ig
rigihis p in thig seclion.

Other Remedies. Leoncier shall have ail ciher rights and remedies provided o this Morgage or the Cradit
Agreement or lavailable at faw or in equity.
Sale of the Properly. To the axtent parmitted by applicable faw, Grantor hereby wa'ees any and all right to
pty marshaded. in exercising s r?ghts and remedies, Lender sha}ﬁ;e frae s};u ali or gny part
together cr separgtely, in one sale or by separaie sales. Lendas shall te enitled to bid at any
public sale on all or any portion of the Property. ‘

Hotice of Sala. Lender 3hali give Grantor reasonable notice of the time and piace of any ovolic sale of the
Personal Property or of the lime after which any private sale or cther int disposiion of the Personal
Property is 10 be made. Reasonable notice shall mean natice given at least ten (10} days belore the time of

the gale or ditposition.

Waiver; Eleciion of Remadies. A waiver by an of a breach ol a provision of this Mortgage shall not
constitute a waiver of or prejudice the m’s nqgls otherwise to demand strict ¢ iance with hst provision
or any other provision, Electio:: by Lender to pursve any remedy shall not exciude pursuit of a'n;gr other
remecy, and an election to make expenrditures or take action 1o perform an obiigation of Grantor undéx this
Mortgage &% failure of Grantor to perform shail not alfect Lender’s right to dectare a defguit and exercise its
remedies undler this Mortgage.

Allorneys’ Fees; Expenses. If Lender instities any suit or aciion to enforce any of the terms of this
Mort , Lionder shall be entitled 10 recover such sum as the court myaadfr.'dgereasanableasauomeys_
fees ai wial jind on any appeal. Whether of nx any coit action Is invoives, all reasonable expenses incurred
v Lender {hat in Lender's opinion are nec at any time for the protection of it irterest or the
e Yfor of hts shall bacome a part of the Indebledness payable ¢n demand and shal: iricrost
from | repaid at the rate provided for in the Credit Agreement. cmrged
, however subjec! tc any iimits undar appiicable law, 8

and Lender stes ¥er of not there is a lawsull, including altorneys’ jeas for

0

attomeys' fees r's iagal sxpenses whell .
t ankruptcy :procead: including efforts to modify or vacate any automatic stay or injunc -‘Jm‘.wm
iny aglgi’;’xftfed POt :qumgdmﬂm sevvices, the cost oﬂy searciing rec’érds. d)ralntnﬁ reports
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inc uding foreclosure repos), surveyors’ 8, and appraisal fees, and title insurance, (0 the exient
ﬁmmmg by applicable ?an? gmmor also will pay any court costs, ity addition to all other sums proviced by

NCTICES TO GRANTOR AND OTHER PARTIES. ‘Any notice under this Mongage, including without limitation en

natice <f default an1 any natice of sale to Grantor, shall be in writing, maag; be bt gent by telefacsimilie, and staj
be effe:live when actually delivered, or when deposited with a nationally recognized overnight courier, or if
maited, shali be desmed effective when depasited in thg United States mail first class, ceriified or registered mail,
postage: prepaid, di‘ected to the addresses snown near the g«re‘gnning of this Morigage. Any party may change its
address for notices under this Morigage by giving formal en notice 10 the othér parties, speclf# that the
purpose of the notk.e s t¢ chanﬂe the partv's agdress. All coples of niotices of foreclosure from the holder of any
ien wh ch has prig-ty over this shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notlze purpeses, Grantor agrees to keeg Lender informed &t alt times of Grantor'’s currens address.

MISCE_LANEQUS PROVISIONS. The following miscellaneous provisions are a pant of this Mortgage:

Amendments. Tais Morigage, together wilth any Related Documents, congtitties the entive understanding and
e L B e by 5y S oo B s

i ah - i [

bounc Dy the 1 er=tion ar emencment. Y

Applicable Latv. 7> Morigage has been delivered in Lender and accepisd by Lender In the Siste of
Hlinots. This IVorigate shall be governed by end conatrued in sccordance with the faws of the State of
litinois.

Caption Headl Caption headings in this Morigage are for convenience purposes only and are not 13 be
used (o htaru;% dei?gtewme przaisions of thig Mogt‘ggege. P Y

Merger. Thes shall e nG: meryer of the Interest or estate created Dy this Mortgage with any ciher interest or
gm einmm&lf;rquertyatanynmehehbyorformbeneﬁtouendef in any capachy, withowt the written

Multiple Partl:s. All obligations of Grartor unGer this Mortgage shali be jeint and several, and all references
to Grantor shall mean each and every Crartrr.  Thig means that each of the persons sighing below is
respongivie fa' afl obligaticns in this Montgage

Semlbl% i a court of competent juristhcticns Snds ",’3 provision of this Mortgage (0 be invaild or
unenforc as io any %son of circumstanc®, such finding shali not render that provision invalid or
unenfcrceable as to any «ff NS of circumsiarwes, if feasible, any such offending qgmwmon shall be
deemed to be modified 1o be in the imits o enfuicrablity or validity: however, if the offending provigion
c2anot be 8o nodificd, it shall be stricken and all other pioisions of this Mortgage in ali other respects shall
remain valid ahd enforceahle.

Successors snd Assigne. Subiject to the iimitations stated in ‘93 Mon on transter of Granior's interest,
this Mortgage shali be birding upon and inute to the tenafit uf the partias, their successors and Nt
ownerahip of the Property becomes vesiad in a parson oiter than Graor, Lende-, without notice 1o Grantor,
may deal with Grantor's successors with reference to this Monpaye and the Indebtedness by way ol
gotbearance ar extension without releasing Giantcr from the obligation: o' this Mcrtgage oc liability under the

Time I of the Essence. Time is of the 253ence in the performance of this ¥ ortaage.

Walver of Honeslead E . Grantor hereby releases anc waives al richts and benefits of the
homestead axemption kaws of the State of kinois as t¢ 2k Indebiedness securad Dy «his Mortgage.

Waivers and Consents. Lender ahalt nit be deemed 10 have waived any rights unac: b Mostgage (or under
the Related Documents) untess such wiiver ia in writing and signed by Lender. No uelay oF OImigsion on tha
part of Lender in ever a&an ight shall ale 29 & waiver o suc¥- night 2c any oiher nighl. A waivar by
any party of a j¥ovision ¢ this & ug:Pemal nat constitute a waiver of or prejudice the pasly's right atherwise
to demand siri:t compliance with fovision of any other provision, No prior waiver by Lender, nor any
course of deal ng between Lender Gramor, shall ¢ e a waiver of any of Lender's rigﬂs or any of
Grantor's obl as i future traneactions. ‘Whenever consent by Lender is required in this Mortgage,

the gfmﬂ% such content by Lender in any instance shall not constitute contitiving consent (0 subseque
inatances w o

@ such corsent is required.

i 36806
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“ EACH GRANTOR ACKNOWILEDGES HAVIIG READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
g ‘ GRANTOR AGREES TO {TS TERMY.

') GRANTOR:

x e
JAKOB BAKST

“Official Seal®
Mary L. Beranek
Noary Public, State of inois
My Commission Expires 1-14-88

srnmw_‘at;iiﬁ’z_éé@;_ﬂ;«y.. )

COUNTY OF Jfﬂé’.

On this day before me the undersigr ed Notary 1udlic, porsonally appeared JAKOB BAKST snd MARILYN G.
BAKST, to me knom t1 be the indivk uais described v und who executed the Mortgage, and acknowledged that
thev signed the Mol g3 )& as their free and volunlary act 2t deed, for the uses and p Jiposes therein mentioned.

G e under my umdmw senlthis _ /S Tdayri. W‘J’_ 19 ?( 7

uotervvéscmfm staie ot _{_ 07 ot _ "’l Ww

My commissien ixpies  /~1¥ -9 &

- -

Ty e STk -1 o
LASER P10, Feg, U.S. Pat. & TM. CR., Ver. 3.22 (c) 1998 CFi ProServices, Inc. Al righis riserved.
fIL-GO3 252%0F., L{ﬂ LI).OVL]
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