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THIS MORTGAGE ("Security Instrurszt™) is givenon  SEPTEMBER 12, 1996 . The mortgagor is

ELLEN BENODIN, UNMAPRIED PERSON

("Borrower”). This 3ecurity Justritment is given {o
PRISM MORTGhGCE COMPANY

which is organized 1 5d existing under the laws of THE STATL OF ILLINOIS  and whose
address is 500 SIKOKIE BOULEVARD-SUITE 100
NORTHBROOK, ILLINCIS 60062 {Vender™). Borrower owes Lender the principal sum of

ONE HUNDRED ETGHTY EIGHT THOUSAND FIVE HUNDZED AND 00/100

Lollars (U.5. 8 188, 500.00 ).
This debt is evidenced by Borrower's note dated the same date ss this Sczuricy Instrument {“Note"), which provides for
maathly payments, with the ful) debt, if not paid earlicr, due and paysble on OCLOBER 1, 2026
This Security Instrument securcs o Lender: {a) the repayment of the debt evidenced by by Note, with interest, and all mﬂds,
extensions and modifications of the Note; (b) the payrsent of al) other sums, with interest; sdvanced under parsgrapk 7 to
protect the security of this Security instoment: and (c} the perfermance of Borrower's covinante and agreements under this
Security Instsument and the Note. For this purpose, Borrower does hereby morigage, grant and onvey 1o Leader the following
described propeny ocatetin  COOK County, Hiinois:
PARCEL 1: UNIT P~81 IN THE HARBCOR SQUARE AT BURNHAM PLACE CONDOMINIUM
AS DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBSO. PARCEL
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

36555080
17-22-109-136
which has the addr=ssof 1522-G S. PRAIRIE AVENUE-UNIT 21 , CHICAGO Sweel, City ,
Minens 60£ 05 Zp Code ("Property Address”™);
BEN o Fam y-FNMASFHLAMC UNIFOPM
welpy: " BSTAUMENTY Form 3074 S/90
q-ﬂmmz: Amanded 6/81 DPS 1089

P i © N MORTGAGE FORMS - 130016%1-7291
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this Security Instrument, Lendcr may give Borrower a nolice identifying the liea. Borrower shall satisfy the lien o take one or
more of ihe sctions set forth above within 10 dsys of the giving of aatice.

. Harard or Property Insurance, Borrower shell keep th: improvements now existing or bereafler erecied on the
Property inured against loss by €re, hazards included witkin the lerm “extended coversge” and any other hazsrds, including
floods or fleoding, for which Lender requires insurance. This insunwcs chall be maintained in the amounts and for the periods
that Lender riquires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall aut be nureasonabiy withheld. If Borrower fails to owintain coverage desciibed sbove, Leader may, at Lender’s
cption, obtain coverage to proinct Lender's rights in the Property in accordance with pars graph 7.

Al insurance policier anc renewals shall be acceptable to Lender wnd shall inclu ¢ a standard morigage clause, Lender
shall heve the -ight tn hold e policies snd renewals. if Lender requires, Borrower shall promptly give to Lender ali receipts of
paid premiums and renevral notices. In the event of foss, Borrower shall give prompt notice to the insurance carnier and Lender.
Leader may make proof of loss if not mede promwily by Bomrower.

Unless Lender and Burrower otherwise agree in wriling, insurance proceeds shall be applied to resioration or repair of the
- Prcperty damaged, if the rectomtion or repair is economically feasible and Leader’s securily is not lessened. If the restoralior ar
iepeir is pot ecorowirally feasible or Lender's security would be lessened, the tnsurance proceeds shall be agplied 10 the sums
secured by this Seeviiiv - Instrument, whether or oot then due, with any excess paid to Barrowes. 1§ Borrower abandons the
Property, nr does not xazwr within 30 dayz & notice from Lender that the insurance carrier has offerad to settie a claim, ther
Leader awy coilect the ieumace proceeds. Leader may use the proceeds to zepair or restore the Propesty or to pay sums
secured by “his Security Instromeni:, whether or 1:ot then due. The 30-day period will begin when the notice is givea.

Unleas Lender and Borrow.s stherwire agree in writing. any application of proceeds to principal shall not extend ar
postpone. the due date of the moctuiy pavments referced (o in paragraphs 1 and 2 or changs the amount of the payments. I
under paragrnh 21 the Property is acquired by Lender, Borrowar's right ta any insurance polictes and proceeds resulting from
damage Lo e Property prior to the acquisicon rxa]] pass to Lender to the extent of the sums secured by this Secusity instrument
immed:ately prior to the scquisition.

€. Occupancy, Preservation. Maintesance 1nd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shuli occupy, establish, and use the Propery #: Lorrower's principal residence within sixty days after the execution of
this Securitv [nstrument and shall continue 16 occepy e Froperty as Borrower's principal residence for a: [east ons year after
the date of occupancy, unless Lender otherwise agrees in wrinmy, which consent shall not be unreasonably withheld, or vnless
ext:nuating ciccumstancaz exist which are beyond Borrowus's conlrol. Borrower shall not destroy, damage or impair the
Prcperty, allow the Property to deterionate, or commit waste on/he Property. Borrower shall be in default if any forfeiture
sctinn ot procoeding, whether civil or criminal, fs begun that in Lecd?2’s gond faith judgmeni could sasult in forfeiture of the
Propuety or otherwise matsrially impair the lien creaied by this Secunty irstrument or Lender’s security intersst. Borrower may
cur such a defuult and reinstate, as provided in peragraph 18, by causing t2-action or proceeding fo be dismissed with a ruling
tha, in Lender's good faith determination. precludes forfeiture of the Borrovzer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security irterest. Borrower shall also be in defeult if
Borrower, during the lnan application process, gave mateniatly false or inaccunte inioriastion or statements to Lender (or failed
to provide Lender with any material information) in connection witn the loan evidenced by the Note, including, bul not limited
{0, ‘epresentations concerning Borrower's cecupancy of the Property as a prinvipal residence. 71 this Securily instrument is on a
leas:hold, Borrowes shall comply with ali the provisions of ke lease. If Borrowsr acquivcs fes title to the Property, the
weaszhold 2pd the fec title shali not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants api 2 reements contained in
this Security Instrament, or there is a legal proceeding that may significantly affect Lender's rights in *ir Property (such as a
proceeding 1 bankrupicy, probate, for coademnation or forfeiture or W enforce laws or regufations), the Lander may do and
pay for whatever is aecessary 0 protect the value of the Praperty and Lender’s rights in the Property. Leader's actions may
inchide payig any sumu secused by s lien which has prionty over this Security Instrument, appearing in court, paying
reazonable altorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this pasayraph
7, L:nder dozs not have o do so.

Any arwmts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sxcured by this
Security Insnument. Unless Borrower and Leader agree to other tesms of payment, ihese amounts siall bear interest from the
date of disbursement at the Note rate and shali be payable, with inter:st, upon nntice from Lender to Bomrower requesiing
paymeat.

8. Morigage Insurance. If Lender required morigage insurance as 1. condition of inaking the loan secursd by this Secunity
iastruent, Borrower shail pay the piemiums required to maintain the mortgage insurance in effect. If, for any resson, the
mort,jage insursncs coverage required by Lauder lapses or ceases 0 be in effect, Borrower shall pay the premiums required 1o
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Leader's address staled hercin or any other wdress Leader designates oy notics to Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have e ' given to Borsower or Lender when giver: as provided in this parsgraph.

18, Governing Law; Sevesubility. Tu  Secusity [nstrument shall be goverped by federal law and the law of the
jurisdiction in which the Property is located [y the event that any provision or cluuse of this Security Instrumeat or the Note
conflicts with applicable fxw, such conflict skal nol affect other prov: sions of this Security Insirument or the Note which can be
given effect without the conflicting provision. o this cad the provisions of this Security Instrumeat and the Nete sre declared
to be severahle.

16. Borrcwer’s Copy. Borrower shall b . fiven one conformed copy of the Nete and of this Security [pstrument.

17. Trassfer of the Property or a Ben ficial Intevest in Borrower, [1 al! or any psst of the Property or any interest in it
is sold or transferred (or if 4 beneficial interer t £ Borrower is sold of hansferred and Borrower is not & sstural porson) without
Lendes’s prior wrilten consent, Lender may.  ils option, require immediate payment in full of ail sums secured by this
Security Instrument. However, tais oplion shall not be exercised by Lender if exercise is prohibited by federz! law as of the date
of this Security Instrament.

If Lencder exersises this option, Lender s1ll give Borrower notice of acceleration. The notice shall provide a period of not
feas than 30 dayr ~o'a the date the notice iz delivered oc mailed within which Bomower must pay sll sums socured by this
Sacurity Instrument. *¢ Rarrower fails to pay 13ese sums prior Lo the expiration of this period, Leader may invoke any remedies
permitied by this Secus ity {rstrument withou! ! urther notice or demand on Borrower.

12, Barrover's Pagh. to Reimtate. | f Borrower mwets certain conditi~ns, Borower shall have the right to have
enforcemend of this Security Tusument disceatinued al any time prior fo the sarlier of: {a) 5 days {or such viher period as
applicable law may speciiy for rurstatement. befare sale of the Property pursuant to any power of sale contained in this
Security Insirument; 0. (b) entry of Zjudgment enforcing this Secunty [astrument. Those conditions sre thet Borrower: (a) pays
Lender all sums which then would be (ug vré er this Security Instrument and the No*:: as if no scceleration had occurred; (b)
cures any defauit of uny oiher covensnia ur g recments; (2) pays 2il expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonabls attorieys fees; and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Security Instrument, Lender s nyhts in the Proper'y end Borrawer's obtigation i pay the sums secured by
this Security Instrupent shal! continse unchanged. iJpon rinstatement by Borrower, this Security lastrument and the
obligations secured hereby shalt remain fully e fective 7a i no accelention had occurred. However, ihis right to reinstate shall
pot apply int the case of acceleration under paragraph 17.

12. Sale of Note; Change of Loan Sessicer. The Nowe o 2 partial interest in the Note (together with this Security
Instrumeni) may be sold one or more times with jut prior notice (o iz3rswer. A sale may result in a change in the enlity (knowa
a3 the "Losn Servicer*) that collects monihly pa/ments due ucder L' te and this Securily Instrument. There also may be one
or more changes of the Loan Serv; cer unrelated ' o » 2zle of the Note. if tseic is a change of the Loen Servicer, Borrower will be
given wrirten potice of the change in sccordance with paragraph 14 above st applicable law. The notice will state the name tnd
address of the new Loaz Servicer and the sddress to which payments shoutd té mide. The notice will slso contain sny othes
information required by applicable law.

20. Huzardous Substarces. Borrower shil! not cause or permit the presencd, vse, disposal, storege, or relense of sny
Hazardous Substances on or in tie Property. ilorrowes shall not do, nor allow anyorc 2ise to do, anything effecting the
Property that is in violation of ar/ Environmen al Law. The preceding two sentences shull et apply to the presence, use, or
storage on the Property of small «uantities of Hizardous Substznces that arc generally reco jnized o be appropriete to pormel
residential uses and to maintenance of the Propedy.

Borrower shall nromptly givi: Lender writh r notice of any invest. gation, claim, dema wd, Iawsit o5 other xtion by 2ny
governmenial or regulatory agency or prive'- panty involving the Propery and any Hazardou ; Substance ur Environmental Law
of which Borrower has sctual knovredge, If Bon orver leams, or is notified by any governrientsi or regulstzoy autbonty, that
any removal or other remediation of any Hazardois Substance affecting (he Property is necessary, Borrower shatll prompily take
all necessary remedial actions in sccordance with linvironmental Law.

As used in this paragraph 20, "Hazurdous ¢ ulstances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substance:: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pestivides and berbicides, volatile solvents, raterii ls containing asbestos or furmaldehyde, and radivactive malzriels. As used in
this paragraph 20, “Eavironmental Law” nyeans tedderal laws and laws of the jurisdiction where the Property is localed that
relate to health, safety or environmental pretection.

NON-UNIFORM COVENANTS. Borrower:wd Lender further covanint and agree as follows:
21, Accelieation; Renedies. Lender shall give notice to Borrower prior to aceeleration following Borrower’s brewch
of any covenant or agreement & this Security Fastrument (hut not prior to accelerution under paragraph 17 unless

m% DPS 1093
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RIDER - LEGAL DESCRIPTION

l-,
S

PARCFEL 1: UNIT F-81 IN "HE HARBOR SQUARE AT BURNHAM PLACE CONDOMINIUM
AS DELTNEATED ON THE PLA'’] OF SURVEY OF THE FOLLOWING DESCRIBELD PARCEL
OF REAL ESTATE:

A PORTION OF LOT 1 IN CENTRAL STATION RESUBDIVISION, BEIKNG A
RESUBDIVIS{CN IN THE NORTHWEST FRACTIONAL QUARTER OF SECTION 22,
TOWNSHIP 39 WORTH, RANGE 14, EAST OF THE THIRD PRINCIFAIL. MERIDIAN, IN
COOK COUNTY, TLLINOIS. #HICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT E
TO THE DECLARALJCON OF CONDOMINIUM RECORDED JULY 19, 1993 IN THE OFFICE
OF THE RECORDER ' DEEDS OF COOK COUNTY, ILLINCIS AS DCCUMENT NUMBER
93557312, AS AMENOPC FRCM TIME TO TIME AND THE FIRST AMENDMENT TO
DECLARATION OF CONUGMINIUM RECORDED NOVEMBER 16, 1993 IN THE OFFICE OF
THE RECORDER OF DEEDZ OF COOX COUNTY, ILLINQIS AS DOCUMENT NUMBER
$93933177; AND THE SECORS AMENDMZNT TO DECLARATION OF CONDOMINIUM
RECORDED JULY 13, 1994, I’ THE QOFFICE OF THE RECORDER OF DEEDS OF COOR
COLHTY, ILLINOIS AS BOCUMENT NUMBER 9461164%; AND THE THIRD AMENUMENT
TO DECLARATION Cr CONDOMINIUM RECORDED FEBRUARY 15, 1995, IN THE OFFICE
OF THE RECORDER OF DEEDS OF COU'C COUNTY, ILLINOIS AS DOCUMENT NUMBER
95108733; AND THE FOURTH AMENDMUNT TO DECLARATION OF CONDOMINIUM
RECORDED OCTOBER 1i, 1995, IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK CCUNTY, ILLINOCIS AY DOCUMENT NUMBIER 95688503 TOGETHER WITH AN
UNDIVIDED PERCENTAGE INT'EREST IN SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS THEREOF AS DEFIFFD AND SET FORTH IN SAIXID
DECLARATION AND SURVEY.

PARCEL 2: PERPETUAL NOI~-EXCLUSIVE EASEMENT T2 AND FOR THE BENEFIT OF
PARCEL 1 FOR INGRESS AN EGRESS IN, TO OVER ANL -ACROSS LOTS 2, 3 AND 77
AS CREATED AND SET OUT [N THE PLAT CF RESUBDIViGION RECORDED AS
DOCUMENT NUMBER 92064833 AND AS FURTHER CREATED P7Y TRUSTEE’S DEED DATED
JANURRY 2%, 1993 AS DOCJMENT KUMBER 93107422.

17-22-169-136
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CONDOMINIUM RIDER

THIS CONDBOMINIUM RIDEQ is made this 1.2TH day of SEFTEMBER , 1996 .
and ig incorporsted into and shal! be deemed to amend and supplement the Mortgage, Deed of Trust or Securicy
Deed {the "Security Tnstrument®) -»f the same date given by the undersigned (the "Borwwer™) (o secure
Borrower's Note to
PRISM MORTGAGE COCMPANY

({the "Lender®)
of the same date and covering the Prperty described in the Securily Instrument and located st:

1522-C 5. PRAIRIE AVINUE-UNIT 81, CHICAGO, ILLINOIS 60605
Property Addrsas

The Property inriod.s & unit ir, together with an undivided interest in the common elements of, 2 condominium
project knawn as:
HARBOR SQUARE 2T EURHNEAM PLACE

Meme 31 Condominium Projact
(the “Concominium Project”), (1f J4 owners association or cther entity which acis for the Condominium Project
(the "Ownery Association™) holds :itleto property for the benefit or use of ils members or shareholders, the
Propesty also includes Bosrosser's interest in the Owners Associstion and the uses, proceeds and benefits of
Borrower's intzrest.

CONDOMINIUM COYENANTS. [n diition to the covenants and agreements made in the Security
Instrument, Borrower and Lender finther covena it and agree as follows:

A. Condominium Olligarions. RBorrower shill perform all of Borrower's obligations under ihe
Condominium Project’s Contituert Docoments. T “Comstituent Documents”® are ihe: (i) Decleretion or any
other document which creats: the Condomirium Projecs; (i} by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borroveer stall prompily pay, when vz, il dues and assessments imposed pursuant to the
Constituent Decuments.

B. Hezard Insurance. So | mg as the Owners Associatinr iaintains, with a gerenzlly accepted insurance
camrier, & “master” or “blanket® policy on the Condominium Project which is satisfactory to Leader and which
provides insurance coverage in \h amounts, for the periods, and sgainsi ipe hazards Lendar requires, iacluding
fire and harards included within th : term “extended coverage,” then:

(i) Lender waivis the provision in Uniform Covenant 2 for the mizitly payment to Lender of the
yearly premium installments for ki zard insurance on the P-operty: and

(ii} Borrower's ¢bligs icn uader Uniform Covenant 5 to maintain hazaid ircurance coverage on the
Property is deemed satisfies] to 122 extent thel the required coverage is provided by the Mwners Association
paticy.

Borrowes shall give Lender | rompt notice of any lapse in required hazard insurance coverag..

In the zvent of a distrilutios. of hazard insurance proceeds in lieu of restoration or repaic faticing » loss to
the Propesty, whether to the unit or io common elements, any proceeds payable to Borrower are hereby assigned
and shatl be paid to Lender jor ap slication to the sums secured by the Secunity Instruinent, with any excess paid io
Borrower.

C. Public Liakility Irsura xce, Bomower shall take such actions as may be reascnable to insure that the
Owners Association mmintsins 3 public lisbility insurance policy acceptable in form. amount, and extent of
coverage to Lender.

8665350650
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