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THIS MORTGAGE ("Security lisirumens”} is given on August 19, 1996
The mortgagor 18
PATAICK J OCONNOR, MARRIES TO IRENE M OCONNDR

(“Borrowar"),
This Security Instrumant is given to
GREAT WESTEAN MORTGAGE CORPORATION, 8 CeLAWARE CORPORATION

which is organized and existing under the laws of THE STATE OF DELAWARE , and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender”). Borrower owes Lander the principal sum of
FOUR HUNDRED TWENTY THOUSAND AND 0G/100

Dollars {U.8. $420,000.00 ). This debt is svidenced by Brcrwer's note dated the seme date as this
Security Instrument {"Note"), which provides lor monthly payments, with the full debt, if not paid sarlier, dus
and payable on  Saptember 1, 2026 . This Security Instrumant secures to Lender: {3} the repaymant of the
debt avidenced by the Note, with interast, and all renewals extensions-ans modificatians of the Note; (b} the
paymant ol all other sums, with interest, advanced under Paragraph 7 10 piraiect 1he sacurity of this Security
Instrument; and {c} the performance of Borrower's covenants and agreements tader this Security Instrument
and the Note. For this purpose, Borrowar doas heraby mortgage, grant and convay to Lender the following
dascribed property located in CO0K County, llinois:

LOT 11 {(EXCEPT THE SQUTH 42 FEET THEREOF) AND THE SOUTH 7 FcET TS LOT

10 IN BLOCK 15 IN THE SUBDIVISION OF BLOCKS 1, 8, 9,10, 11, 14, 15

AND 16 IN BOGUS'S ADDITION TO QAK PARK BEING A SUBDIVISION IN THF

SOUTHEAST 1/2 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 12 EAST OF “Fe

THIRD PRINCIPAL MERIDIAN, iN COGK CQUNTY, ILLINDIS
PINTAX 1D:  15-07-417-017

which has the address of 814 BONNIE BRAE AVENUE

RIVER FOREST
inois 60308 {"Property Address");

TOGETHER WITH alt the improvements now or hareafter eracted on the property, and all easements,
appurtenunces, and fixturas now or hereafter a part of the property. All replacemants and additions shall also
be coverad by this Security Instrument. All of the foregoing is referrad to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
1o morigage, grant and convey the Property and that the Propuity is unencumbered, except for ancumbrances
of record. Borrowar warrants and will defend generally the title to the Proparty against afl claims and demands,
subject to any encumbrapces of record,

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenanis
with limited variations by jurisdiction ta constitute a uniform security instrument cavering reat property.

ILLINDIS. .Single Family--Fanni t UNIFORM INSTRUMENT Form 3074  9/30 (page ! of 6 pages)
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UNIFQRM COVENANTS. Borrower and Lendet covenant and agree as follows: ) v

1. Payment of Principal ond Interast; Prapaymeht and Lats Charges. Borrower shall oromptiy pay when
dua the principaf of end intarest on the debt avidenced by tha Note and any prepaymert and late chergas dua
under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Bor ower
shall pay to Lender on the day monthly payments are due under the Nove, until the Note is paid in full, & sum
{("Funds"} for: (a} yeurly texes and assessments which may attain priority over this Security Instrument as &
lien on the Propurty; (b] yearly leasehold payments cr grnund rents on the Property, if any; (c) yeatly hazsrd or
pioperty inswance premiums; {dl vearly flood insurance premiums, i any; {e) yearly mortgege insurance
premiums, it any; and {f) any sums payable by Borrower to Lender, in accordance with the provisions ot
Paragragh 8, in lisu of the payment of mortgage insurance premiums. These items ara called "Escrow Mems.”
Lendar may, at any time, collect and hoid Funds in an amount not to exceed the maximum amount a lender for
a taderally related mortgage loan may require for Borrower's escrow account under the federal Real Eitote
Settlement Procedures Act of 1974 as smanded irom time to time, 12 U.S.C. § 2601 er seq. ("RESPA"),
uniess another law that applies to the Fiinds sets a lesser amount. if so, Lender may, at any time coliact and
hold Funds in &n amount not to excead tha tesser amount. Lender may estimate the amount of F inds due on
tha basts of curtun: daeta and ressonable estimates of expenditures of future Escrow items or tharwise in
accordance with appdicabla law.

The Funds shall bz-held in an institution whose deposits are insured by a tederal agancy, instrumentality,
or entity {including Lerd~e, if Lender is such an institution) or in any Federsl Home Loan Bank. Lender shall
appiy the Funds to pay/the Fscrow ltems. Lender may not charge 3o.rower for holding and applying tte Funds,
annually analyzing the ssciov; account, or verifying the Escrow Items, unless Lender pays Borrower interest on
the Funas and applicable law pe.mits Lender to make such a chargs. However, Lerder may require Borrower to
pay a one-tima charge for an inrasandent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise. Unless an agreement is inage of applicable law reauires
intorast to be paid, Lender shall roy b required to pay Borrowar any interest or earnings on the Funds.
Borrower and Lender may agree in writing.howsever, that interest shal! be paid on the Funds. Lender shail give
to Borrower, withayt charge, an annual eccounting of the Funds, showing credits and debits to the Funds and
the purpose for which sach debit to tha Funds was made. The Funds ara pledged as additional security for at!
sums gecurad by this Security Instrumeant,

¥ the Funds held by Lender exceed the sticdnts permitted to be held by applicable law, Lender shal
account to Borsower for the sxcess Funds in atcordance with the requiremerts of applicable iaw. I the
gmount of the Funds held by Leader et any time is not sufficient 10 pay the Esciow ltems when due, Lender
may so notity Borrower in writing, and, in such case Sonower shall pay to Lender the emount necessary to
make up the deficiency. Borrower shall makae up the deficisrgy in no more than twelve monihly payments, at
Lander’s sole discration.

Upon payment in full of all sums gecured by this Securitv/ Instrument, Lender shall promptly refund to
Borrowsr any Funds held by Lender, \f, under Paragraph 21, Lender shall acquire or sell the Property, Landr,
prior to the acquisition or sale of the Proparty, shall apply any Funas held by Lender at the time of acquisition
or sale a3 a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless appiicable iaw provides othernwise. all payments received by Lencer
under Paragraphs 1 and 2 shall be applied: tirst, to any prepayment charjce due undar the Note: second, to
amounts payable under Paragraph Z; third, to interest due; fourth, to prinicinai due; and last, to any late
charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
ta the Preperty which may attain priority over this Security instrument, and leasshr!a paymants or grourd
rents, if any. Borrowaer shall pay these obligations in the manner provided in Paragrapa 2, or if not paid in that
manner, Borrower shall psy them on time directly to the person owed payment. Borravier shalt promptly
furnisk ta Lender all noticas of amounts to be paid under this paragraph. i{ Borrower mexes these payments
divectly, Borrower shall promptly furnish to Lender receip1s evidencing the payments,

Borrower shall prormptly discharge any lien which has priority over this Security [nsifwnant untess
Borrower: {al agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
tender; (b} contests in good faith the lian by, or detends ageinst enforcement of the len in, tegal proceedings
which in the Lender’s opinion uperate to prevent the enforcement of the lien; or fc) secures from the halder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. # Lender
determines that eny part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Burrower a notice identifying the fien. Borrower shall setisfy the lien or take one
or more ¢t the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Inauranca. Borrower shall ke2p the improvements now existing or hereatter arected
on the Property insured against loss by fire, hazards included within the term “extended covurage” and any
othar hazards, including floods or Hooding, for which Lender requires insurance. This insurance shall he
maintained in the amounts and for the peripds that Lender requires, The insurance carrier providing the
insurance shall be chossn by Borrower subiect to Lender's approvat which shall not be unreasonably withheld.
If Borrowar fails to maintain coverage dascribed above, Lender may, at Lendsy i
protect Lender's rights in the Property in accordance with Paragraph 7. 967 ﬁhs

include a

5:1 coverage 1o

Alf insurance policies and renewals shall be acceptable to Lander and shal stan{fArd martgage

clause. Lender shall have the right to hold the policies and renewals. |f Lender requires, Jorrower shall
prompily give t6 Lender all receipts of paid premiums and renewal notices. in the event of loss, Borrower shail
Form 3014 9/80 ipags 2 of § pages!
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 give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower.

Unless Lander and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or rapair is economically feasible and Lender’s security is
not lessened. If the restoration or repair is not economically feasible or Lender’s security would be lassened,
the insurance proceeds shall be applied to the sums securad by this Security instrumant, whether or not then
due, with any excess paid to Borrower. |{ Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lendar may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Proparty or {0 pay sums securad by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Landar and Borrower otherwise agees in writing, any application ot proceeds to principat shall not
sxtend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. I under Paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policias and procueds resulting from damage to the Progerty prior to the acquisition shall pass to
Lender to the extent of the sums securad by this Security Instrument immediately prior to the acquisition,

6. Occupancy. Sreservetion, Maintenance pnd Protection of the Property. Borrowaer’s Loan Application;
Leaseholds. Borrewar shall occupy, establish, and use the Property as Borrowar's principal residence within
sixty days after the execution of this Security Instrument and shall continue to occupy the Propertly as
Borrowar’s principa! rasidence for at least one year after the date of occupancy, unless Lendor otherwise
agrees in writing, which.<orsent shall not be unreasonably withheld, or unless extenuating circumstances exist
which ara beyond Borrows & control. Borrower shali not destroy, damage or impair the Proparty, allow the
Property 10 deteriorate, or cormimit waste on the Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civil or Crirninal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise matariallv_impair tne lien created by this Security Instrument or tender's sacurity
intorest. Borrower may cure such a dcfzult and reinstate, as provided in Paragraph 1B, by causing the action or
proceading to be dismissed with a ruling that, in Lender’s good faith datermination, precludes forfeiture of the
Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument
or Lender's sacurity interest, Borrower shail-alse be in default if Borrower, during the lpan application process,
gave materially false or inaccurate informaticn. v statements to Lender (or failed to provide Lender with any
material information) in connection with the l‘onn evidenced by the Note, including, but not limited to,
reptesentations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. |f Borrower acquires
fes title to the Property, the leasehold and the fee titie.sh#!l not merge unless Lender agrees to the marger in
writing.

7. Protection of Lender's Rights in the Property. If_ Purrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is-a Jupal proceeding that may significantly affect
Lender’s rights in the Property {such 8s a proceeding in bankruptcy, prebate, for condemnation of forfeiture or
to anforce laws or regulations}, then Lender may do and pay lor wiiatevar is necessary to protect the vaiue of
the Property and Lender's rights in the Propertly. Lender's actions may intlude paying any sums secured by &
lien which has priority over this Sacurity Instrument, appearing in court,-paying reasanabla attorneys’ fees and
entsring on tha Property to make repairs. Although Lender may take action undei this Paragraph 7, Lender
does not have to do so. .

Any amounts disbursed by Lender under this Paragraph 7 shall beconie auditional debt of Borrower
secured by this Security Instrument. Unless Barrower and Lender agree to othe terms of payment, these
amounts shall bear interast from the date of disbursement at the Nole rate and shail bepayable, with interest,
upon notice trom Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required snortgage insurance as a condition of making ithe loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the morty=ae insurance in
effact. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceasds 12 be in effect,
Borrower shall pay the premiums required to obtain coverage substantally equivalent to'the mortgage
insurance praviously in affect, at a cost substanially equivalent to the cost 1o Borrower of the mortgage
insurance previously in effect, from an goHernale mortgage insurer approved by Lender. If substantially
equivalent rnortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrowsr when the insurance coverage
tapsed or ceased to be in effact. Lender will accept, use and retain these payments as e loss reserve in lieu of
mortgage insurance. Loss reserve payments may no lonper be required, at the option of Lender, if mortgage
insurarce coverago (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender apgain becomes available and is obtainad. Borrower shall pay the premiums required 10 maintain
mortgage insurance in affact, or to provide a loss resarve, until the reguirament for mortgage insurance ends in
accordance with any written agreement betwean Borrower and Lender or applicable law.

8. Inspection. Lender or its agent may meks reasonable entries upon and inspections of the Property.
Lender sha!l give Borrowsr noiice at the time of or prior 10 an inspaction specitying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in heu of condemnation,

are hereby assigned and shall be paid to Lender, 96700531
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In the avent of a total 1aking of the Property, the proceeds shail be apgtied to the sums secured biy this
Security Instrument whather or not then due, with any excess paid to Borrower, In the event of a partial taking
of the Property in which the fair markei value nf the Property immediately befere the taking is equa to or
groater then the amount of the sums secured by this Security Instrument immediately befora the taking, uniuss
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shalt ba reduced
by the amount of the proceeds raultiplied by the following fraction: () the totai amount of the sums secured
immediately before the taking, divided by [b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event ot a partial taking of the Property in which the fair
market value of the Property immediately pefore the taking is less than the amount of the sums secured
immeadiataly bafore the taking, uniess Borrower and Lender otherwisa agree in writing or uniess applicable law
otherwisa provides, the proceeds shail be applied to the sums secured by this Security instrument whether o
not the sums are then due,

It the PFroperty is abandoned by Borrower, or if, after notice by Lender to Horrower that the conlermnor
offers to make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days
after the date the notice is given, Lender is autiorized to collect and apply the proceeds, at its option, eithei to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether ot not then
due.

Unless Lendsr end Borrower otherwise agrea in writing, any application of proceeds to princina- shall not
extend or postpone the due date of the monithly payments referred to in Paragraphs 1 and 2 or ¢hange the
amount of such payrsiis.

11. Barrower Not ttsivased: Forbearance By Lernder Not a Waiver. Extension of the time ‘or payment or
modification of amarceaoan of the sums secwnad by this Security Instrumemnt granted by Lender to eny
successor in interest of Burrosvar shall not operata to release the liability of the ariginal Borrower or Borrower’s
successors in interest. Lender shall not be raquired to commence proceedings against any successar in interast
or refuse to extend time for peinent or otherwise modify amortization of the sums secured by this Sucurity
Instrument by reason of any damard made hy the original Borrower or Borrower’s successors in interest. Any
forbsaranca by Lender in exercising any right or remedy shall not be a waiver of or preclude the :xercse of
any right or remady.

12. Successcrs and Assigns Bound; Joint and Saveral Linbility; Co-signers. The covensnts and agreements
of this Security Instrument shall bind end binstit the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrower s crvenants and agreements shall be joint and scveral. Any
Borrewer who ca-signs this Sacurity Instrument Lt does not execute the Note: {al is co-signing this Security
Instrument only to mortgage, grant and convey that Buisower's interest in the Property under the torms of this
Security Insttument; (b} is not personally obligated ta pay the sums secured by this Security Instrument; and
{c} agrees that Lender and any other Borrower meay 'agree to extend, modity, forbear or make any
accommonations with regard to the 1erms of this Secunty Insttument or the Note without tha: Borrower's
consant,

13. Loan Charges. If the loan secured by this Security Instzuraent is subject to & law which sets maximum
ioan charges, and that law is finally interpreted so that the intersst or cther loan charges coliac'ed or 1o be
collacted in connection with the loan exceed the permitted limits, *hen: (a8} any such loan chirge shall be
raduced by the amount necessary to reduce the charge to the permitizd limit; and (b any w.ams shready
collected from Borrower which exceedad permitted limits will be refundcd v Borrower. Lender miy choose to
make this refund by reducing the principd! owed under the Note or by maxing u direct payment t¢ Borrowaer. If
a rafund reduces principal, the reduction will be treated as a partial prepsynient without any prepayment
charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument Shalt ba given by delivening it
ar by mailing it by lirst ¢lags mail unless applicable law requires use of another methot. The ¢ tice ghal! be
directed to the Property Addrass or any other address Barrower designates by notice (o funder. / ny notice to
tender shall be given by first class mail to Lender’'s address stated herewn or any oiner ac. ress Lender
designates by notice to Borrower, Any notice provided for in this Security Instrument shail b'a det med 10 have
hean given to Borrower or l.ender when given as provided in this paragraph.

16. Governing Law; Severability This Security Instrument shall be governed by federai law and the law of
the jurisdiction in which the Property is located. in the event that any provision or clause of this Security
Instrumant ar the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conficting provision. To this end the
provisions of this Security Instrument and the Nate are declared to be severable.

16. Borrower's Copy. Borrower shali be given ona conformed copy o the Mote and of this Security
Instrument,

17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any
interast in it 15 sold or transfarred {or it a beneficiai interast in Borrower is sold or transterred and Borrower is
not a netural person) without Lender's prior written consent, Lender may, at its option, require imm2Jiate
payment in full of all sums secured by this Security Instrument. However. this option shall not be excrcised by
Lender if exercise is prohibited by faderal law as of the date of this Security Instrument.

96700531,
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Loan No.. 1-770505-6
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if Lender axercisas this option, Lender shall give Borrower notice of accelaration. The notice shall provide a
_ period of not lass than 3U days from the data the notice is delivered or maifed within which Borrowsr must pay
. all sums sacured by this Security Instrument. |f Borrower fails to pay thase sums prior te the expiration of this

t  period, Lender may invoke any remedies permitted by this Security Instrument without further notice or

: demand on Borrower,
) 18. Borrower's Right to Reinstate. |f Borrower meats certain conditions, Borrower shall have the right to
have entorcemant of this Security Instrument discontinuad 8t any time prior 1o the earlier of: (al 5 days {or
such other period as applicable law may specify for reinstatement) before sale of tha Property pursuant to any
powss of sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {al pays Lender all surns which then woutd be due under this
Sacurity Instrument and the Note as if no acceleration had occurred; (b) cures sny default of any other
covenants or agreements; (c) pays all axpenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such sction as Lender may reasonably require to
assure that the lies of this Security Instrument, Lender’s rights in the Property and Borrowsr's obligation to
pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instruient and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howevar, tiic 7ight to reinstate shall not apply in the case of acceleration under Paragraph 17,

19, Sale of Note; Clizoge of Loan Servicer. The Nota or a partial interest in the Note (togethar with this
Security Instrument] may to #old ene or more timas without prior notice to Borrower. A safe may rasult in a
change in the antity (known as the "Loan Servicer”) that collects monthly paymants due under tha Note and
this Security Insttument. Thers-aiso may be one or more changes of the Loan Servicer unrelated to & sala of
the Nota. If there is a change of the Lwan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above and.anplicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will alse contain any other
information required by applicable law, ,

20. Hazardous Substances. Borrower shall not csuse or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the+ operty. Borrower shall not do, nor allow anyone elsa to do,
anything affecting the Property that is in violation of ‘any Enviranmental Law. The preceding two sentencas
shall not apply to the presence, use, or storage on tho Prooerty of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal rssidential uses and to maintenance of the Property.

Borrower shall promptly yive Lender written notice of sy nvestigation, claim, demand, lawsuit or other
action by any governmental or reguiatory agency of private peity involving the Prope‘ty and any Hazardous
Substance or Environmental Law of which Borrower has actuat knowiadge. if Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remmediation of any Hazerdous Subctance
aftecting the Property is necessary, Borrower shall prompily take all neeassary ramadial actions in accordance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances dafined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keroiene. other flammable or toxic
petroleum products, oxic pesticides and herbicides, volatile solvents, matermis containing asbestes or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmernial L.aw" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safe’y ar environmental
protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remediss. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Paragraph
17 unless anplicable law provides otherwise). The notice shall specify: (al the default; {b) the action required to
cure default; (¢} a date, not less than 30 days from the date the notice is given to Borrowsr, by which the
default must be cured; and {d} that fallure to cure the default on or belore the date specified in the notice may
rasuit in accelaration of the sums secursd by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrowaer of the right to reinatate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defaull or any other defense of Borrowaer to
acceleration and foraclosure. if the default Is not cured on or before the date specified in the notice, Lendar at
its option may require immaediate payment In full of all sums secured by this Sacurity Instrument without
turther demand and may foracfose this Security instrument by judicial proceeding. Lander shall be entitled to
collect oll expenaes Incurred in pursuing the rernedies provided in this Paragraph 21, including, but not limited
10, reasonable attorneya’ fees and costs of title evidence. Form 3014 9/90 (oage 5 of 6 pagesi
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22.Releans. Upon payment of all sums secured by this Security Instrurnent, Lender shall release. this
Security Instrumant to Borrower. Borrower shall pay any recordation costs, Lender may charge Borrowar a tes
for releasing this Security fnstrument, but only if the fee is paid to a third party for servicas rendered and thu
charging of the tee is permitted under applicable law.

23. Walver of Homestead. Barrower waives &il right of homestead exemption in the Proparty.

24 Riders to this Security Instrument. il one or more ridars are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplament the covenants and agreements of this Security Instrument as if the
rider{s) ware a part of this Security [nstrument. {Check applicabie line{s))

_ X __ Adjustable Rate Rider Condorninium Rider ____ 1-4 Family Rider
—__ Graduated Payment Rider Planned Unit Development Rider ____ Biweaily Payment Rider
Balloon Rider Rate Improvermnent Rider _.___ Second Home Rider

__ Otherts) [specify]

BY SIGNING br:OW, Borrower accepts and agrees to the terms and covenants conlainsd in this Sicutity
Instrument and in‘ary vider(s) execuled by Borrower and recorded with it.

Witnesses:
)
A ' ) }/-\‘ 7 ';{ _
| J '. _é{ LA sy
PATRAICN J OCONK -Borrowar

\@//Mi { &@’/ZJ’H’V iSeai}

{RENE M OCONNOR, IS SIGNING THIS -Borower
MORTGAGE FOR TiE SOLE PURPOSE OF WAIVING

ANY AND ALL HOMESTEAD RIGHTS. {Saal)
Y --Barcower
{Seal)

--Barrower

[Space Below This Line For Acknowledgmen?l ' ...

}
/
State of Niinais, (ml_, County ss:
1, “HKQ 3 N i a Notary Public in
and for said cot}ﬁgnnd state é\;w mfv that {Z@{C{Q _3 O (‘ N L:/' «]k w/Q('l s

perzonally known to me to be the same person(ql whose name(s) subscribed to the foraqoing instre ment,
appesred before me this day in person, and acknowiedged that
gigrred and deliverad the said instrument as free and voluntary act, for the

uses and purposes therain set forth.
- 5o ¢

Given under tny hand and official seal, this /6 day of W&( 5

wﬁﬁ'»wm:;l % . ’
nesr e o], “' . ¢ g
My Commission expires: OFi K;[M‘ o - /é/ LLTp_,
MEVE “Notary Pubic ' [
No\ary Puble, Sate of Hnes ¥
This instrument was prepared by: hay Commmssion Expres 08720190
VICK] TORRES 5 BEIREAGEIALELS Wm&
650 EAST ALGONGUIN ROAD 9870 053 1
SUITE 108

SCHAUMBURG, IL 6G173
Form 3314 9:90 (page 6 of § pages)




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
Loan No.: 1-77J8256.6 ARM G-3

THIS ADJUSTABLE 7/40% RIDER dated  August 18, 1996 changes and adds to the Mortgage,
Daeed of Trust, or Secuiiy Deed {the "Security Instrument”) | signed this day. The Sscurity
Instrumant secures my Ncca/{the "Note") 1o

GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

({the "Lender™}, also signed this day, »nl cavers my property as described in the Security Instrument
and loceted at:
814 BONNIE BRAE AVENUE
RIVER FOREST, IL 60305
{Prope/ty Address}

ATTENTION: THE NOTE CONTAINS PROVISIUNG ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMENY. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY AND HAS THE PQTM 1AL FOR NEGATIVE AMORTIZATION.

Tha emount of my scheduled monthly instalimant could be less than the amount raquired 1o pay the
nterest due aftar a rate adjustment for that installment period. t so, the Note Holder will subtract
the amount of my scheduled monthly instaliment from the amount/ciinterest that | awe for that
month and will add the diffarence 1o the outstanding principal balance o’y foan. This occurrence
is known as negative amertization, This unpaid interest is called "deferred/iierest.” Under tha Note,
| must pay intarest on the amonnt added to the principal balance at the sama rate of interest | am
requirad to pay on the outstancing loan balance each month.

INTEREST RATE AND MONTELY INSTALLMENT ADJUSTMENTS

The Note provides for adjust ents to my interest rate and my monthly installments as (cuows:
initial Interast Rate 3.950% First interest Rata Adjustrnant Data December 1, 7086
initial Monthly instaliment $1,993.06

First Instaliment Due Date October 1, 1996 instaltment Due Data 1st

Maturity Date Septembaer 1, 2026 First instaliment Adjustment Date  October 1, 1987

Minimum Rate* 3.950% Maximum Rate® 11.950%

Rate Differential 2.500 96700531

*The kiinimum Rate and Maximum Rate erv subject to adjustment as provided in Section 1{d}.

GFI66ROY (R7,95) o Page t of 3
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METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.
fal Adjustment Dates. The interest rate | will pay will be adpisted on the First interest Rate
Adjustment Date (shewn on the front ef this Rider) end on every Instaliment Due Date thereafter,
Lb) The !Index. Begiqning with the First Interest Rate Adjustment Date, my interest rate wil be
ased on ari Index. The "Index” is the monthiy weighled average cost af savings, borrowr 1?3 and
advances publishad frem time te time by the Federal Home Loan Bank of San Francisco (called
the "Bank’). If the Index is no longer published during the term of tha Note, or if Note Holder, in
its sole discretion, finds that the Index no longer represents the current monthiy weighted
average cost of savings, borrowings and advances by the Bank avsilable to Arizona, Californis
and Nevade savings institutions of a type that were elgible to be members of the Bank on
A:Jé)ust 8, 1989, then the Note Holder may select an alternate index to calculate the intarast rare
and that slternate index shall be the "Index.” If the alternate index selected by the Note Holder
i8 no loags: published during the term of the Note, the Note Holder may choose another alternate
ingex to caulate the interest rate. Each published update of the Index is cafied the "Current
ndex.

(¢} Calculation of Adjustriert The Note Hoider will determine each adjusted nterest rate by
gdding the Rate Differantiai ishown an the front of this Rider} to the most retently published
Current Index. Tha sum of the Current index and the Rate Differential is tha interest rate that will
apply so my loan uti! the next ranth’s interest rate adjustment . ‘

he Note Holder may choose not (0 increase my interest rate even if an increase is permitted
because of an increase in the Curreritinidex. The Note Holder is not required to g ve me advance
notice of interest rate adjustments. :
(d] Limits on interest Rate Adjustments. "'he interest rate | 8m required to pay duiing the term of
this foan will not be greater than the Maximum Rate nor less than the Minimum Rate (shawn on
tha front of this Rider), vnlass the plrepen)r =acuring this loan is soid and the loan is assumed.
Sale of the property and assumption of my loan reJiure the Note Holder's consent.
If the property is sold and my loan is assumed, the Note Holder may adjust the Maximum Rate
up to five percentaga psints (5.0%} sbove the inierest rate in effect on the dete of the
assumption. The Note Mrider may also adjust the Mink4um Rate up to fiva percentage points
{5.0%} below the interest rate in effect on the date ¢f (b2 assumption. The Mote Hoider may
increase or decrease the Maximum Rate and the Mininium Bate each time the property is soid
and the loan is assumed. The Note Holder, however, may thousa not 1o adjust the Maximum
Rate or Minimum Rate aach time the property is sold and the icaris assumed, The Note Holder's
choice whether to adiust the Maximum or Minimum Rates will ue made at the time the MNote
Holder consents to tha sala and assumption.
METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTAUMENT.
{a) Adjustment Dates. My monthly installment will be adjusied ‘on~the First Instaliment
Adjustment Date {shown on the front of this Rider] and annually taereafter. The date the
installment will he adjusted is called the "Instaliment Adjustment Date”.
(b} Calculation of Adjustmenta.The Sew instaliment will be calculated approxma.e'y 60 days

rior 1o the [nstaliment Adjustmeant Date by usm? the interest rate which is then.in :fiect and the
oan balance which wauld be owing on the Instaliment Adjustment Daste if all regutzily scheduled
Instafilments sre made. The new instaliment will be an amount which would be sufrizignt to repay
the loan balance used in the calculetion gver the remaining term of the foen &t the irierest rate
used in the calculstion, in substantially aqual payments.

{¢) Limitation cn Adjustments to the Monthly nstaliment. The increas2s and decisases which
occur 19 the monthiy installment on the instaliment Adjustment Date will not exceed 7 1/2% ol
the previous monthly ingtallment except on the fifth {5th} gnniversary of the First
Instaliment Due Date, and on each fifth {5th) anniversarg during tha remaining term of the loan.
On the fifth (5th) anniversary, and each fifth (5th] anniversary followinj, the increases
or decreases to the monthiy instaliment may exceed 7 1/2% of the gmvious instaliment amount
if tha calculation of instafiment adjustment described in Section 2(b} would result in a greater

| 96700531
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ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Sacurity
instrument, Borrower and Lender further covenant and agree as follows:
A. TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER
Paragraph 17 of the Security Instrument is amanded to read as follows:
{The Nota Holder is called the "Lender;” 1 am cailed the "Borrower.")
17. LENDER'S CONSENT REQUIRED. Lendar may declare a" sums secured hareby immediately
due and payabla within 30 days after such daclaration excaept as expressly limited by law, it
Borrower without Landar’'s peior written consent: la) salls, conveys, contracts to sell, alienates
or turther encumbers all or any part of the property: or (b) leasas all or any part of thae property
for a term, together with all exercisable options, of 5 years or more; or (¢} leases all or any part
of the property and, in connection with such lgase, grants the lessee an option {o pwrchase all
or any part of the property; of {¢} suffers the title or any interest in the property to be divested,
whetnar voluntarily ar involuntarily; or {e) changes or permits to be changed the character or
use of the proparty; or {f} is a partnership and any of the ganeral partners’ interests in the
partnership are transferred or assigned whether voluntarily or involuntarily, or (g) is &
corporatica with fewer than 100 stockholders at the date of execution of this Security
Instramant-and more than 10% of its capital stock is sold, transierred or assigned during a
12-manth parisd,
FUNDS FOR €455 AND INSURANCE
The third senterce in tha second paragraph of Uniform Covenant 2 of the Security tnstrumaent is
amended to read ss follows: Lender may not charge for holding and applying the Funds,
ana%;zing the accouri oo verilying the escrow itams, unless Lender pays Borrower interest on
the Funds and applicablr law permits Lander to make such 8 charge, provided, howsver, that
Lender may impose upsa Borrower sl closing a fee to compensate & \hird party who shall be
rasponrible for the monitaring_and payment of real estate taxes without thereby becoming
obligated to pay Borrower interast on the Funds.
. OCCUPANCY AGREEMENT
i Borrower was required 1o execute an Occupancy Agreement as a condition for obtaining the
loan secured by this Security Instruinent, the terms of the QOccupancy Agreement, including the
provisions which make a violation ot ite terms an ovem of delault under this Security
Instrument, are incorporated herein by tr roferance.

SIGNATURES OF BORROWERS:
(Please sign your name 2vartly as it appesrs below.)

BY SIGNING EELOW,
B \9 agree to the terms and covenernits in this Adjustable Rate Rider.

{Seal) X (Saal)
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