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THIS MORTGAGE (*Security Tast,aumen ") is given op  Auguat 30, 1996 . The mertgagor is
Daniel C. Rdelson amd
Vivian C. Edelson hushand and vite

("Bevrower” ). This Security instrument is giv i to

Chaxe Manbattan Mortgage Corpor:iion

which is organized and existing under the lass of The Unltsd Scsles of America . and whose
address is 343 Thornall Straet, £d:ison, NJ 08837

{("reader'). Borrower cwes Lender the principal suro of
Two hundred fifty-eight thoussid olght bundred and G0/10°
Dollars (U.S. $258.,800.08 ).
This debt is evidenced by Borrower's ne dated the sarre date as this Secui) insirument ("Note®), which pravides for
monthly payments, wih the full debe, it ro aid eardier, duc and payable on Septemrer 1. 2026
Thiz Security Instrument secured to Lender 12) the repayment of the debt evidenced by the Note, wilh interest, and all rmewds
exiensions and modifications of the Note (b) the pavment of all other sums, with interes!, advanced under paragrsph 7 to
protect the sacunty of this Security Instririent: and {c) the performance of Borrower's covensnis mid agroements unider this
Security insfrument and the Noe. For thii purposs, Borrow.:r does hereby mortgage, grant and carvey oo Lender the following
described property located in - COOK County, Minois:
Lagal Dascription Rider Attactad

36706022

which has the address of 30186 Fark Place, Lvanaton

Winois 60201 ("Property Address®);
VZip Code]
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TOGETHER WITH ali the improvaments now or hereafter erecied on the property, and all casements. sppurtentnces, and °
fixtures pow or hereafler a part of the p , 1 All replacements and addifions shall also be covered by this Security
Instrument. Ali of the foregoing is referrad to in ihis. Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is . awfully seised of the estile hereby conveyed and has the right to morntgage,
grant and convey the Property and that the Froperty is unencumbered, except for eacumbrances of record. Boriower wacrants
and will defead gencrilly the title (o the Property against Wl claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines wiiform covenaats for naticnal use and non-uniform covenants it limited
variations by jurisdistion to constitute a uniform secu ity insirament covering real property.

UNIFORM COVENANTS. Berrower and Leadis covenant and agree as folfows: .

1. Payment of Principal and Interest; Ptqnymml and Late Charges, ‘Borawer shall prompily pay when due the
principal of and interest on the debt evidenced by.the [Yote and mny prepayment-and iaie charges due under the I<ote.

2. Funds for Taxes and Insurance. Subgwt to applicable law or to & writted waiver by Lender, Borrow.r shal’ pay 1o
Lender on the day monthly payments are due andes thi ! Note, until the Note is paid ia full, 2 sum ("Funds™} for: (4) yemly taxes
and assessoients which may attain prionity over this Seurity Instrument as 2 lien on the Property: (b) yearly leasehold payments
or ground rents on the -opcrty if any; (<) yearly hazand or property insurance premivms; (d) yenrly Nleod insurance premiums.
if any; (¢} yearly morigage insurance promivms, if an;r; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragrap®. Z, in lieu of the payment of mortgage insurance premiums. These items are calied “Escrow lems.”
Lender may, at any time, coliost and hold Funds in 2p amount ot to exceed the maximum amoustt & lerder for & fedenlly
related morigage loan may reyuice for Borrower's escrow acceunt under the federal Real Estate Scitlement Procedures Act of
1974 as amended from ime to tuo, 32 U.S.C. Section 2601 e1 seg. ("RESPA®). unless another lav/ that appliss to the Funds
sees a lesser amount. Jf so, [endes vy gl any time, collect and hold Funds in an amount nol to exceed \he Jesser amount.
Lender may estimate the amouat of runds due on the besis of current dats and reasonsble estimates of expendituras of future
Escrow lteras or otherwise i accordance witly < pplicable law.

The Funds shall be held in an instihitiop whose deposits are insused by a federa) sgency. instrumentality, or eatity
(including Lender, if Lender is such an insiitution) or in any Federai Home Loan Banki. lendes shali apply the Funds to pay the
Escrow Items. Leader may not charge Borrower fos beiding and applying the Funds, annually analyzing the escrow scoount, or
verifying the Escrow ltems, unless Lender puys Borrower inicrest on the Funds and appiicable faw permits Lender to make such
& charge. However, Lender may require Borrower to pay 1 one-time charge for an independend rezl estate tax reporting servics
used by Lender in connection with this loan, unless applicsble law provides otherwise. Unless an agreement is made or
appliceble law requires interest to be paid, Lender shall not be requitd to pay Borrower any interest or camings on the Funds.
Borrower and Lender may agree in writing, however, that interest <iml* be paid on the Funds. Lender shall give to Barrowur,
without charge, an anpuel accounting of the Funds. showing credits #id Jebits to the Funds and the purpose for which earh
debit to the Funds was made. The Funda are pledged as additional security o, all sums secured by this Security Instrument.

I the Funds beld by Lender ¢xceed the smounts penmitted to be helg Uy aprl:cable Jaw, Lender shal! accvunt to Rorrower
for the excess Funds ir accordance with the requirements of applicable law. If (he armount of the Funds keld by Lender at eny
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borr veer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shmil mahe up the deficiency in no more than
twelve monthly payments, at Lender’s scle discretion.

Upor payment in full of all sums sccured by this Security insirument, Lender shali prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire o1 seil the Property, Lender. /no; to the scquisition or sale
of the Property, shall appiy any Funds held by Londer at the tiswe of acquisition or safe a5 a credit2gaast the sums secured by
this Security Instrument.

3. Apylication of Payments. Unless applicabie law provides otherwise, all payments reccived by Leadir under paragraphs
I and 2 chall be applied: first, to any prepayment charges due under the Note, second, to amownts payable wiler paragreph 2;
third, to intorest due; fourth, o principal due: and last, to any Iaie clarges due under the Note.

4. Charges; Liens. Borrowsr shall pay all iaxea, assessments, charges, fines and impositions attribizable (o the Propenty
which may attain priority over this Securily Instrument, and leasehcld payments or ground rents, if any. Borrower shall pay
these obligations in the muaner provided in paragraph 2, or if pot paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly famish to Lender all notices of amounts ¢~ be paid under this parsgraph.
If Borrower makes these payments directly, Borrower shail promptly furnish 10 Lender receipts svidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumont unless Borrower: (a) agrees in
writing to the psyment of the obligation secured by the lien in & manner acceptable to Leader; (b} contests in good faith the lien
by, or defends against enforcement of the. ljen bl lagél proceedings which in the Lender's opinion opereie to p:event the
rnforcement of the lien; or (c) secures from the holder of the lien ap agreement satisfactory to Lender subordinating the fien to
shis Security Instrument. If Lender determiines that any part of the Property is subject to a lien which mey attain priority over
this Security Instrument, Lender may give Borrower a notice idealifying the lien. Borrower shafl sstisfy the liea or take one pr
mare of the actions set forth above within 10 days of the giving of notice.
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4 8 Hazard or Pioperty Insurance. Borrow ir shall kep the improvements now existing or hereafter erectad on the
Ercoerty insured againgt loie by fire hazards incl d-d within the term "extended coverage™ ard any cother barards, including
’ids or flooding, for which Lendss requires ity & c2. This insurance shall be mauwained in the amounts and for the periods
‘hat Lender requircs. The insurance carrier provid o} the insursnce shal! be chosen by Barrower subject (o Lender's apioval
;jrh «ch shall not be unreasonably withheld. If Bor o ver fails to mainiain coverage described sbove, Lender may, at Lender's
‘_&pemn oblain coverage to orotect Lender’s rights i 1 he Property in sccordance with paragrapn 7.
.:l Al! insurance policies and renewals shall be o :ceplable to Lencer and shall include a standard mortgage cleuse. Lender
<3bdt have the righ’ to hold the policies snd renew: Ir. If Leader requizes. Borrower shall promptly give to Lender all receipts of
peid premivms axi renewzd notices. In the event ¢{ oss, Borrower shali give prompt notice to the insunince carrisr and Lendes.
Linder may make proof o loss if not made promg 1 7 by Borrower.

Unlsse Lender ana Eosrowet olhetwise agrs  n writing, insurance procoeds shall be appliod to restoration or repair of the
Property damagec, if the “estoratizn or repair is e x nomically feasible and Lender’s security is nat iessened. If the restoration of
fvpair is oot economicaily feasible or Lender's st c srity wouid be lessened, the insurance procecds shall be applied to the sums
s'cured by this Security Instrument, whether ; tot then due, with any 2xosss paid to Borrower. If Borrower abaadony the
Froperty, or does ot mswer witkin 30 days a n3 ice from Lender that the insurance carmier has affered to seftie a claim, then
Lender muy coliect 1h< inturzace procecds. Lew er may use the proceeds to repair or restore the Property or to pay sume
sacured by this Security {nitrumeat, whether ar ncc thes due. The 30-day period will begin whea the nosice is given.

Uniess Lender and_for.ower otherwise afee in wriling, any application of proceeds to principal shall not extend or
wosipone the dus date ¢f the wonthly paymeat. eferred to in paragraphs | and 2 or change the amount of the payments. If
mder paragraph 21 the Property is arquired by [ ender, Borrower's right to any insurance policies and proceeds resulting from
iamage to the Froperty. srior to the 7oqvisition s0 121 pass to Lender o the exteat of the sums secured by this Security Insirurnent
imsredialely prior 1o the acquisition.

6. Oceupancy, Priservation, Mzirteranc: and Protection of the Property; Borrowes’s Loan Applicstion; Leaseholds.
Borrower skall aecupy, establish, and use the T perty as Borrowe: s principal residence within sixty days after the execution of
this Security fnstrumer! and shail continue to c-oipy the Property as Borrower's piincipal residence for at Jeast one year aficr
the date of avcupancy, unless Lender otherwis: agrers 1) writing, which consent chall not be nnrcasonably withheid, or unless
extepualing circumaiantes exist wiich are besond Borizwer'y toptml. Borrower shali not desiroy, damage of impair the
Property, alicw the P operty to deferiorats, or commit wasiz o the Property. Borrower shall be in default if any forfeiture
action or proceeding, ¥hethier civil or ctimina. is begun the? in _ender’s good faith judgment could result in forfeiture of the
Property or otherwise materially {npair the lie - created by thie Sec7ity Tostrument or Lender’s security interest. Borrower may
cure such a defsult and reinstate, & provided i- paragrapss 18, by cavin2 the sction or proceeding to be dismissed with & ruling
that in Lender’s good faith detz mination, ¢ ecludes forfeiture of the Birrower’s interest in the Property or other material
img sinment of the liet created by this Security Instrument or Lander’s sensity interest. Borrower shail also be in default if
Botrower, during the loun applica ion process gave mutenally falce or inscouratz informaticn <7 siatements to Lender {or failed
to provide Lander wi b aay mater 8] informati i) in connection with the loan evidsnied by the Nots, inchuding, but not limited
to. repressnlations ccacerning Bo rower's occ tpancy of the Propsrty as z principal risicence. If this Security Intrumeni is oo &
leasshoid, Forrawer shall comp 5 with all ae provisions of the iease. If Botrower aciuires foe titls to the Property, the
lecsehold acd the fee titte shall nit merg: unl os Lender agiees o the merger in writing.

7. Protection o Leader’s F ights in thx Property. If Borrower fails to perform the coveranis sud agreements contained in
ttis Secunity Instrug eat, or ther : is » kegai * rocecding that mav sigrificantly affect Lender's rigats 11 the Property (such as a
ptoceeding in bankr ey, probe e, for cond maation or forfeitire or te enforce Inws or regulations) wsva Lender may do and
pay for whate'or is necessary U proteet the value =f the Proparty and Lender's rigits in the Propeny f.aader’s actions may
isichade paving any sums secwr xd by a liz1 which has priority over this Security Instrument, sppearing i cowi:, paying
remonable attomey: * fes snd @ dering on 1l & Property to make repaire. Although Lender may take action usder this paragraph
7, Lender daes not save todu s

Any amounts disbursed 'y Lender uider this paragraph 7 shal! become additional debt of Borrower secured by this
Security Insitumen . Unless Be tower ard _code: agree 1o of)ier terms of payment. these amounts shall bear interest from the
date of disbursenwit ai the N ie rate and shall be payable, with intcrest. upon notice from Leader 1o Bomower requasting
payment.

8. Morgage Insurance. f Lender re uired morigage insumnce as a condition of making the loan secured by thie Secudty
Instrument, ‘Jorro ver shali p1/ the premi ims riquired o mainiain the mortgage insupance in cffect. If, for any reason, the
marigage induranc > coverage | xquired by lende: iapaes or ceases to be in effect, Borrower shall pay the premiues required to
obiain coverige stbstantially ¢ quivalont to the nortgage insurance previously in effect, at 2 cost substantially equivaleot 1o the
cost to Borrower of ths mon age insurarce privicusly in offect, from an altemate morgege insurer spproved by Lender. if
substantiatly equi ralent mortg ige insuranc & coverage is not available, Borrower shall pay to Lender cach month a sum oqual to
one-twelfih of the yearly mor gage insura ce premium being peid by Borrower when the insurence coversge lapsed or ceased 1o
be in effect. Lencer will accey t, use and ¢ 4ain these payments as & loss regerve in liew of mortgage insurance. Loss reserve
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paymenis may no longer be roglj » i the oplion of Lender, if morigage insurance coverage (in the amount and for the period °
that Lender soquires) provided by an insurer approved by Lender again decomes uvailable and is obtxined. Borrower shall pay
the premiums required to maintain wortgage invwrance in effect, or to provide a juss reserve, umil the requircmoent for mortguge
insurance ends in accordancs with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabie eniries upon asd inspections of the Property. ".andsr shajl ive
Borrower notice st the time of or prior to an inspection specifying reasonsble cause for the inspection.

16. Condeannation. The proceeds of any awand or claim for damages, direct or consequential, in connection with any
condsmnation or other taking of any pait of the Property, or for conveyance in lieu of condemuation, are hereby assigred and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Sacurity Jesirumeat.
whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property i which the fair
masket value of the Property immediately before the taking is equal 1o or greater than the amount of the sums socured by this
Sseurity Instrument immediately before the aking, uniess Borrower and Leonder atherwise agree in writing, the sums secured by
this Secudty Instrurnent shall be reduced by the amount of the proceeds multiplied by the following fraction: (&) tae total
amovat of e sums secured iminediately before the taking, divided by (b) the fair merket value of the Property imnicdiately
before the taking. 24y balance shall be paid to Borrower. In the event of a partial tsking of the Property in which the fair
market value of che Proscnty immediately before the taking is less than the amount of the sums sacured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or uniess appliccble law otherwive provides, the procesds shall
be appiied 10 the sums sscured v this Security Instrumeat whether or not the sums are then due.

If the Property is abandoied by Borrower, or if, after notice by Lender to Borrower that the condemnor offars 1o make 2
awand or sefile 2 claim for damages, Borrower fails to respond to Lender within 30 diys after the dete the notice is given,
Lender is authorized to collect and aply the proceads, et its option, either 1o restoration or repais of the Property or 1o the sums
secured by this Security Instrument, whet'ier or 00t shea due.

Unless Lender and Borrower otherwize agree in writing, any application of proceeds to principal shall not extenc. or
postpone the due date of the monthly payments (cferied to in paragrephs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance o7 i.ender Not a Waiver. Exlension of the time for payment or modification
of amortizatior: of the sums secured by this Security inanupent granted by Lender 1o any successor in inlerest of Porrower shall
not operate to release the liability of the original Borrow ., <7 Borrower’s suocessors in interest. Lender shall not be required to
commence proceedings azainst any successor in interest or refase to extend time for paymen: or otherwise modify rmortization
of the sums secured by Ihis Security Instrument by reason of sny demind made by the origingl Borrower or Dorrower's
successors in interest. Any forbearance by Lender in exercising ey right or ranedv shail pot ba a waiver af ar preciude “he
excrcise of any right or remedy.

12. Svccessors and Assigns Bound; Joint and Several Lisbility; To-signers. The covenants and agreements of this
Security Instrument shall bind and beneft! the successors and assigns o1 Lamdsr 2nd Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements chali be joint and severd. Amy Borrower who co-signs this Secunty
Instrument but does not execuie the Note: (2) is co-signing this Security Testrui=sp’ only to motgage:, grant and convey that
Borrower's terest in the Property under the terms of this Security Instrument; (b) [ not personally obligated 10 pay she sums
secured by this Security lnstrument; and (c) agrees that Lender and any other Borrower my - agree to extend. modify. ‘orbear or
make any sccommodations with regard to the terms of this Security Instrument or the Note witham that Borrywer's consent.

13. Loan Charges. If the loan secured by this Security Instrament is subject o a Jaw which sets maximum loan charges,
and that law is finally interpreted so thai the interest or ather losa charges collected or 10 be collecied in connection with the
loan exceed the permitted limits, then: (2) any such loan charge shali be reduced by tie amount necessayi to reduce the char e
to the permitted limit; and (b) any sums slrcady collected from Borrawes which exceaded permitted fimits-will be refunded to
Borrower. Lender may choose fo make this refund by reducing the principsl owed under the Note 0.7 making a dimect
peyment to Borrower. If a refund reduces principal, the reduction will be tresled as a partial prepayioent without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrament shall be given by delivering' it or by muiling
it by first class mail uniess applicable law requires use of another method. The notice shall be direcied to the Property Address
or sy olkar address Borrower designales by noiice to Leader. Any nolice tc Lender shall be given by first class mail 1o
Lender's mildress stated herein or any other address Lender designaies by notice 1o Bosrower. Any nciice provided for in this
Security Instrument shall be deemed 10 bave been given to Borrawer or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Secunty Instrument shalf be governed by foders] law and the law of the
Jurisdiciion in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
coaflicts with applicable law, such conflict shall not affect cther provisions of this Security "nsirumen? or tite Note which cen te
givea effect without the conflicting provision. Ta this ead the provisions of this Security Instrument and the Noie are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nots and of this Security Insirument.

Form 3014 /90
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24, Riders to this 5eiut y Instrinnent. If one or more riders are executed by Borrc wer and recovded together with this
Security Instrumen, the covers 1's and agreements of esch such rider shall be incorporated - ato and shalt amend and supplement
the covenants and agreements ¢ *2nis Security Instrument as if the rider(s) were a part of thit Security Instrument.

[Check apgplicable t ox{es)]
[x] Adjustable Rate Rider [} Condonunium Rider [ 14 Famity Rider
Graduated Paymen: Ri ler 131 Pianned Unit Development Rider {; Biweek!y Payment Rider
L} Balloon Rider T} Rate Improvement Rider [~ Second Home Rider
V.A. Ride" L] Sther(s) [specify]

BY SIGNING BELOW, F rrower accepts and agrees (o (02 terms and covenants cont: ined in this Secunty Instrumem and
in any rider{s; execritod by Bon swer and reconded with it.

Mo QJ _:/%_ﬁ’ /ﬂ»——-——- (Seal)
a5¥leon

Danlei C. B vower
-/// . A /
Gy (L dltlsrr —(Sea))
Vivian C. Bdaleor -Bofrorer
—_ {Seal) - > — o (Seal)
Borrower +Borrower

"(OFFICIAL SEAL”

QK' County ss:

STATE OF ILLINOIS, AN | MEYERSON

L e ondalst; iotary Putve. State of ro%y, Nofgry Public in and for sai § county and state do hercby certify
that ity Comnrission Expras (311599

e v A0 SA0% ' )
B&’“e l e T Cde fsun
, personafly known 1o me lo b : the same pereon(s) whose name(s)

subscribed to the forcgring inste imeat. appeared before me this day in persen, and acknowie Iged thai lic
signed and delivered the said ins mment xa froc and voluntary act. for the uses and purposes therein et forth.

Given under my hand and ¢ ficiat seal, thia % \§ day-of ] .59 e

%

My Commision Expirus: 4 / 3 7Y A

This Instrument wes prepared by Wﬁl 1};0
1
ey e 6700022, oo
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17. Transfer of the Property or a Beneficial Intevest in Borrower. 1f all or any part of the Property or any interesf in it
is sold or transferred (or if a beneficial interest in Borrower is aold or iransferred and Borrower is no! & netural person) withow
Lender's prior written consent, Lender may, at its option, require immwdiate paymeat in full of all sums securcd by this
Security Inst-ument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secur ty Insteument.

If Lendr exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period of not
less than 39 days from the date the notice iy delivered or mailed within which Borrower must pay all sums secur~d by this
Security Instrument. If Borrower faily to pay these sums priot (o the expiration of this period, Lender may invoke any remedies
permitied by this Security Instiument without further notice or demand on Borrower.

18. Burewer’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcerent of this Security Instrument discontinued at any time prior to the earlier of: (s) 5 days (or such other period as
applicable luw may specify for reinstatement) before sale of the Property pursuant {o any power of sale contgited in this
Security Instrument; or (b) entry of a judgment enforcing this Security tustrument. Those conditions are that Borrowur: (2) pays
Leader all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defanlt of +4y other covenants or agreeiments; (c) pays al} expenses incurred in enfurcing this Security Instrument,
inctuding, but not fimiio? to, reasonable altommeys’ fees; and (d) takes such uction as Lender may reasonadly roquire Lo assure
that the liea of this Secur’sy Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security lnstrument spili continue unchanged. Upon reinsiatement by Borrower, thia Security Instrumest and the
obligations secured hereby shal’ temain fully effective as if no scceleration had occurred. Howeves, this right to reinstate shall
not apply in the case of acceleration wrder paragraph 17.

19. Sale of Note; Change ol Losn Servicer. The Note or & partial interest in the Note (iogether with this Secunty
Instrumenty may be sold one or more times without pricr notice o Borrowsr. A sale may resul in a changs in the entity (known
as the "Loan Servicer*) that collects montik; riyments due under the Note and 1his Secunity Instrument, There also may be one
or more changes of the Loaa Servicer unrelated v a sale of the Note. If there is a change of the Loan Servicer, Borrow tr will be
given written aotice of the change in accordance with narsgraph 14 above and applicable law. The notice will stato th xame and
sddress of the new Loan Servicer and the address .o which paymeats should be made. The notice will also contains ray cihet
information required by applicable iaw.

20, Hazardous Substances, Borrower shall not caue or nermif the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propeny. Boerower shil ac: do, nor allow anycne else o do. anything wfecting the
Property that is in violalion of any Environmental Law. The préveaing two sentences shall not apply 1o the presence, use. or
storage on the Propesty of smafl quantities of Hezardous Substances thet are generally recognized ta be appropriste to normal
residential uses 2ad to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigeion, claim, demund, lawsuit or cther action by any
governinents! or regulatory agency or private party involving the Property ud anv. Hazardous Substance or Eavironmenta! Law
of which Borrower has actual knowledge. If Borrawer leams, or is notified by (ny govemmental or regulaiory suthority that
any removal or other remedistion of any Hazardous Substance affecting the Property iruxces sary, Borrower shall prompily take
all necessary remedial actions in accordance with Envirenmentai Law,

As used in this pamgraph 20, "Hazardous Substances” are those substances defined s 4 iuxic or bazardous substunces by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or \oic petroleum praducis toxic
pesticides and herbicides, volatile solveats, materials conlaining asbestos or formaldehyde, 1nd radicaciive materials. As used’ in
this paragraph 20, "Environmental Law” means federal laws and laws cf the jurisdiction whete the’ Pioperty is jocated that
relate to health, safety or environmeata! protection.

NON-UNIFORM COVENANTS. Borrower and Lender funher covenant snd egree as follows:

21. Acceleration; Remedies. Lender shall give noticz to Borvower prior to accehenstion foilowing Bovrower’s breach
of any covenant or agrecient in this Secusity Instrument (hut not prier to scceleration under paragraph 17 unless
applicable law pravides otherwise). The notice shall specify (a) the defavlt; (b) the action reauired to curc the default;
{c) a date, not tess than 30 days from the date the notice is given 1o Borrower, by which the default must te cured; and
(d) that feilure tu cure the default on or before the date spicified in the notice may resull in acceleratior of the suins
secured by this Security Instrument, foreclosare by judicial sroceeding and sa'e of the Property. The notice shalf further
inform Borrower of the right (o reinstate after acceleration and the right to assert in the foreclosure proveeding the
non-existence of a default or any other defense of Rormower {¢ acceleration aud foreclosure. IF the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all stmms
secured by this Security Instrument without Surther demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect ali expenses ‘neurred in pursuing tie remedies protided in this paragraph
21, including, but ot Yimiled (0, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Security Instrunsent
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver ofllfmq_,ﬁorwwer waives 2l right of homestead exemplicn in the Property

' Fom 3014 9190
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@BGAL DESCRIPTION:
T 116 IN TERRACE, MCKEY AND POAGUE'S ADCITION TO EVANS TON, BEING A
§§SDIVISION OF ADAM HOTH HCMESTEAD (EXCEPT THE SOUTH 47 7EET THEREOF)
IN THZ EAST 1/2 SOUTH OF GROSS ECINT RDAD OF ¥RACTIO AL SECTION 33
OF THE EAST 200 FEET OF LOT 3 IN WITTEDLD’S SURDIVISION OF THE
3¢UTH 47 FIET OF LOTS 5 AND 8 AND PART OF LOT 7 ZAST OF [HE WEST
387.50 FEET THEREDF OF THE COUNTY CLERKS TIVISICON OF FRAITICNAL
SECTION 33, TCWNSHIP 4Z NORTH, RANGE 13, EAST OF THE THIWD PRINCIPAL
MER.DIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO.: 05-33-420-91%
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FIXED,ADJUSTABLE RATE RIDER
(First 7 Years Fixed)
{1 Yeur Treasury Index — Rate Caps)
THIS FIVEDVADIUSTAY LE RA'E RIDER is made this 30th day of August, 1996 '

and is incosporated into and 3108 e dae nad (o amend and supplement the Mortgage, Deod of Trust or Security
Deed (the * 32curity Instrumen "} of aw & me date given by the undersigned (the *Bosrower®) to sectre Borrower's
Adjustable t:2e Note (the *Nide *) . {7 ase Manhattan Mortgage Corporation
tthe “Lendet*) of th~ same date and cw :1ag the property describad in the Security Instrument and located ai:
3016 Park Place, Evansion, 11. 60201

iioperty Aldreas]

THE MNOTE CONTAIN¢ PROV SIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LiMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CRANGE AT ANY ONI. 7IME AND THE MAXIMUM RATE THE
BORRIDWER MUST P:.Y. '

ADDI'IONAL COVENANTS, 1a addition to the covenants and a7 re-ments made in the Security instrament,

Borrower i Cender further covenr:s and agreeo as follows:
A. INTEREST RATE AMD MONIHLY PAYMENT CHANGES
The Note yrovides for an injtal inters t rate of §.250 %.
The Nate provides for changes in the sterest rate and the monthly payments, as fulovs:
4. INTU/REST RATE AliD MON ALY PAYMENT CHANGES

{A) haoge Dates ‘

The interest rate 1 will pay mey hange on the firs: day of Septomber, 2003 | and o1 thai day every 12th
month th:eeaft=r. Each dste oo which my interest rate could change is called "Change Dale.”

(B) The Index

Beg:miing with the fini t Change Dafe, my interest mle will be based on an fndex. The *Index” is th= weekiy
average ' ield oa United Siaies Trean ry securities adjusted (o 2 constaat maturity of § year, a3 made avoitable by
the Fedeal Resarve Board. The moat receni Indev figuss availsbie as of the dsfe 45 days before each Change Date
is called the "Current Inde; .7

If 0 Index is no long et availat ie, the Note Holder will chouse & new index which is based upon comparable
informal on. The Note Hoj ler will g ve roe notice of this choice.

R fove ot
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(C) Caleulation of Chunges

Before each Change Date, the Note Holder will calculate my new interest rate b, adding
Two & 75/100
percentage points (2 750 %), "the Margin®. to the Current Index. The Note Holder wil! then
round the rasull of this addition to the nearest one-cighth of one percentage point 0.125%). Subject to the linils
stated in Section 4(I) below, this rounded amouat will be my new inferest rate until the next Change Date.

The Note Holder will then determine 1he amount of the monthly payment that wouid be sufficizat to repay the
unpaid principal that I am exjected to owe at the Change Date in full on the maturity date at my new interest rate
in tubstantially equal paymenis. The resolt of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The intereat rate: | am required to pay at the first Change Date will not be greater than 1].250 *
or less than 5.257 %.
Thereafer, my inlerst rale vil! pever be increased or docressed on any single Change Date by more than two
percentage points (£.0%) from the rate of inlerest I have been paying for the preceding twelve months. My interess
rate will never be greates thar 13.250 %, or less than the Margin.

{E) Effective Date of Changes

My new interest rate wi'’ bsiome effective cn each Change Date. T will pay the ameunt of iny new monthly
paywent beginning on the firs monthly payment afier the Change Daic until the amount ¢f my monthly payment
changes again.

(F) Notice of Changes

The Not= Holder wili deliver cr mail t3 mx a nolice of any changes in my interest rate and ike amount of my
monthly payment before the elfective date oi-a7y change. The notice wiil include information required by law 1o
be given me and 2)so the title and telephone nunit<r of 2 pesson who will answer any question | may have regarding
the nofice.

(A) Untii the interest rsle is converted from a fixed 225 to an adjustable rate on the first change date, Uniforn
Covenant |7 shall be as follows:

Transfer of the Property or » Beneficial Inery.
If al! or any dart of the Property or auy intcrerd in it is sold or transferred tor if a beneficial

interest is sold or transferred) vvithout immodiate payment in fll Of uil sums secured by this Secwity Instrumen,
Lender may call all suzh sums mmediately due and payable.

1 Lender exercises this right, Lender shall give Borrower ruiice of acceleration. The notice shatl
provide a period of nor less thas thirty (30) days from the date the notice iz debivered or meiled within which the
Borrower must pay afl sums secured by this Security Instrument. If Borrower fL15 to pay these sums prior (o the
expiration of this pericd, Lender may invoke any remedies permitted by this Secraty Instrument without further
notice: or demand on Borrower.

(B} Once the interest rate converts to an adjustable rate, Uniform Coveyant 17 described in (A)
above shall then cease ‘o be in ¢ ffect and Uniform Covenant 17 shall instzad be s follows:

Transfer of the Property or a Bapeficial Interest.

If al) or any past of the Property or any interest in it is sold or trarsferred {cr 7i » heneficial
interesi is sold or transrerred) without immociate payment in full of all sums secured by this Secunt Irztrument,
Lender may call all such sums iimmediately due and payable.

If Leader exercises this right, Lender shadl give Borrower notice of acceleration. The notice shatl
ptovide a period cf not less than thirty (30) days fram the date the notice is delivered or mailed within which the
Borrower must pay all sums secured by this Security Instrument. If Borrower {ails to pay these sums prior to Lhe
sxpiration of such period, Lende: may invoke any remedies permitted by this Security Instrument without funther

36700022
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Afber the first Chenge Date, the Lender shall not exercise this right if: (i) Borrower causes to be

submitted to [ emvfer iaformation ; equived by Lender to cvaluate the inteaded transferee as if a new loan were beinp
made 1o the tr .a9’era:; snd {b) Lender reasonably determines that Lender’s security will i t be impaired by the [oxn
assumption x:d 1hat he risk of a breach of any covenant or agreement in this Security It strument is acceptable to

Leader.

To the extent p >rmitted by tpplicatle iaw, Lender may charge & ressor able fec 23 a condition W
Lender's con ez to the Joan assimption. Lerder may also require the transferee to sign an assumplion agieenent
that is accept.abl: 1o Lender and that obligates the tmasferee 10 keep all the promises an | agreements made in the
Note and in thi+ Stcurity Instn ment. Borrower will contine 1o be obligaled under 4 e Note and this Security
Instrument uiles Lender refess s Boirower in writing.

BY SI'iniN{i BELOW, Borrower nccepts aid agrees to the terms and co'enants contained in this
Fixed/Adjusaly ¢« o*= Rider.

oy
e (Seal) 0_\_/&4{_/4% L (Sealy

-Borreaze

- — e (el
Sorowst
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