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1. ASSIGNMENT. In conskieration of the loan evidenced by the promisseiy note or credit agreernent describod
2bo e fthe “Nota"), Grantor absoiutely assigns 10 Lender all of Grantor's interast in the leases and tenancy agreements
{ he "Leases’) now or hereafter executed which relate to the real property desciibes in Schedule A which is aftached to
this Agreement and incorporated herein by tris seference and any improvements located thereon (the "Pramises’)
including, but not limited 1o, the Isasas dascribed on Schedule B attached hereto and in:orporated herein by reference.
This Assignment is to be broadly construed and shall encompass all rights, benefits and 2Jdvantages to be derived by the
Ciraitor from the Leases tnctuding, but not limied to al rents, issues, income and profits insiivg from the Leases and
rinewals thereof, and alt sccurity deposits paid L nder the 1.eases. This Assignment is an absoiuie wesignment rather than
an assignment fcr secuiity purposes only.

i. MODIFICATION OF LEASES. Grantor g ants to Lender tho power and authcrity to modify tia terms of any of the
Laaes and to surrender or terminate the Leases upon such terms as Lender may determine.

¢. COVENANTS OF GRANTOR. Grantor cc venants and agrees that Grantor will:

a. Cbserve and perform ail the cbligations irypoased upon the landlard under the Leasss.

b. Retfrain trom discounting any futura rents or executing any future assignment of the Leases or collect any renis In
advance without the waitten consent of Lendor.

¢. Perform alf necessary steps to maintain the security of the Laases for the benefit of Lender Including, if requested,
the periodic submission to Lender of repcrts and accounting information refating to the receipt of rental payments.

d. Refrain from modifying or terminating any of the Leases without the written consent of Lender.

e. Execute and delivar, at the request of Lander, any assurances and assignments with respect to the Leases as
Lender may periodically require.

i. REPRESENTATIONS OF GRANTGR. Grantor rapresents and warmrants to Lender that:

a. The tenanmts under the Leases are cument In 2l rent payments and are rot in default under the terms of any of the
Leasas.
b. Each of the Leases is valid and saforceatie accerding to #ts terms, and there are no claims or defansss presently
existing which could be asserted by any t2nant under the Leases against Grantor or any assignee of Grartor.
. No rents or securfty deposits under any of the Leases have pr, igned by Grantor 10 any pa
otner than Lender. ésag
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d. Grantor has not accepted, and will not accept, rent in axcess of one month in advance under any of the Leases.

e. Grantor has the power and authority ta execute this Assignment.

f. Grantor has not performed any act or executed any instrument which might prevent Lencer from coliecting rents
and taking any other action under this Assignment.

5. GRANTOR MAY RECEIVE RENTS. As long as there !s no default under the Note described above, he
Mortgage securing the Note, this Agreement or any other prasent or future obligation of Borsower or Gral 01 13 Lerider
gObligations‘). Grantor may collect all rents and profits from the Leases when due and may use such proceeds in

rantor's business operations. However, Lander may a! any time require Grantot to deposh all rerits and profits into
an account maintgined by Grantor or Lender at Lender’s Institution. S ;

6. DEFAULT AND REMEDIES. Upun default In the payment of, o7 in the performance of, any of “he Obiigations,
Lender may at its option take possession of the real property and the Improvements and have, hold, manage, lease
and operate the Premises on terms and for a period of time that Lender deems proper. Lender may proceed 10 collect
arg recelve all rents, income and profits from the. Premises, and Lender shall have full power 10 porindically make
alterations, renovations, repairs or replacements to the Pramises as Lender may deem-pioper. Lender may apply all
rents, incoma and profits to the payment of the cost of such afterations, rencvatione, repairs ang repl: cements and
any expenses inckdent 1o taking and retaining posseasion of the real property and the management and operation of
the real property. Lender may keep the Premises properly insured and may discharge any laxes, charges. claims,
assessments and otiw fiens which may accrue. The expense and cost of these actions may: be paid fiom the rents,
Issues, income and ‘orzits received, and any tnpakd amounts shall be secured by tha Note and Morigage. Thess
amounts, together with-a%.ameys’ fees, | axpenses, and other cosis, shall become part of the indebtedness
secured by the Mori gage a3 for which this Assignment is glven.

7. POWER OF ATTORNEY. Cramor iirevocably authorizes Lender as Grantor's attomey-in-fact coupled with an
irterest, at Lender's option, upoit tuking possession of the real property and improvaments under this Assignment, to
iease or reJease the Premises G any nan thereof, to cancel and modify Leases, evict tenants, Lring or defend any
suits in connection with the possession Xf the Premises [n the name of either party, make repairs as Lencer deems
appropriate and perform such other acte’in connection with the management and operation of tha rea! property and
improvements as Lender muy deem proper. The receipt by Lender of any rents, Incore or profts under this
Assignment after institution of foreciosure piccradings under the Mortgage shall not cure any default or affect such
proceedings or sale which may be held as a result of such proceedings.

8. BENEFICIAL INTEREST. Lender shall not be ¢ tigated to perform or discharge any obligation, duy or Hability
under the Leases by reason of this Assignment. Grante: hereby agrees to indemnify Lendsr and to hold Lender
harmiess from any and all liabllity, loss or damage whch Lender may incur under the Leases by reason ol this
Assignment and from any and all claims and demands whatscevar which may b assenod agains! Lender by reason of
any alleged obligations or undertakings on Lender's part 1o purform or oischarge any of the terms or agreements
contained in the Leasas. Should Lender incur any liability, ioss ¢« Zamage under the Leases or under or by reason of
this Assignmerdt, or in the defense of any such claims or demands, o amount of fuch ioss, including costs, iegel
expenses, and reasonable atiorneys’ fees shall be secured by the Montusye and for which 1his Assignmant was glven.
Grantor agrees 1o reimburse Lender Immediately upon demand for any suci casts, and upon failure of Grarttor te do
30, Lender may accelerate and declare due all sums owed to Lender undar any ©f the Obligations.

9. NOTICE TO TENANTS: A written demand by Lender to the tenants under th2 Leases for the payment of rents
or written notice of any defauit claimed by Lender under the Leases shall be sulficie:it notice to the tenaits 1o make
future payments of rents directly 1o Lender and to cure any default under the Lease: without the necessity of furthes
cansent by Grantor. Grantor hereby releases the tenants from any tabllity for any rents paid to Lender or any action
taken by the tenants at the diraction of Lender after such written notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights grunted are saparie and independent
from any obligation contained ir the Mortgaq‘e and may be enforced without re}q‘ard to whuther Lender institutes
foreclosure proceedings under the Mortgage. This Asslgnment is In addltion to tha Mortgage shall por affect, diminish
or !mg:ir the Mortgage. However, the rights and authority granted in this Assignment may be exetclsariin onjunction
with the Morigage.

1t. MODIFICATION AND WAIVER. The modffication or waiver of any of Grantor's obligations or Lender's rights
under lhis Agreement must be contained in a wriing signed uy Lender. Lender may pertorm any of Grantor's
obligations or delay or fall to exercise any cf its rights without causing a walver of those obtigailons or rights. A walver
on onhe oceasion shall not constituts a walver on any other cccasion. Grantor's obligations under this Agreement shali
nol be alfected i Lender amends, comp:omises, exchanges, falls to exerclse, impalrs or reigases any of the
obiigations beienging to any Grantor or third party or any of its rights against any Grantor, third party or coliateral.
Grantor walves any right to a jury trial which Grator may have under applicahle law.

12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity data of the Note ard Mongage 15
extended because of a modification, renawal or extension of the secured indebtedness, this assignment shall be
automatically extended 1o the new maturity or extension date and shall be enforceable against Grantor and Borrower
on & continyous basis throughout all renewal and extension periods untél such time as the underlying indebledness
has been retired and paid In full.

13. NOTICES. Any nctice or other communication 10 be provided under this Agreement shall be in variting and sent
to the parties at the addresses indicated in this Agreement or such other address as the parties mey desipnate in

writing from time to time.
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. 14, SEVERABILITY. if any provisiot of this Agreement violaies the law or is unenforceable, the rest of the
Agreement shall rernain valid.

15. COLLECTION COSTS. If Lender hires an attorney to assis! in collecting any amuount due or enforcing any right
of remedy under this Agreement, Grantor agrees to pay Lender’s attomeys' fees, legal expenses and collection costs.

168. MISCELLANEQUS.

a. Adefault by Grantor under the terms of any of the Lease which would entitle 1he tenant thereundar 10 cancel or
terminate stich Lease shall be deemed a default under this Assignrient and under the Note and Morlgage so
leng as, in Lender's opinion. such default rasuits i the impaimment of Lender's sacurity.,

b. A vidlation by Grantor of any of the covenants, represantations of provisions contained in this Assignment shall
be deemed a default under the terms of the Note and Mortgage.

c. This Agreement shall be bindinc upon and inure to the berefit of Grantor and Lander and their respective
SUCCESSOrs, assigne, trustees, receivers, administrators, personai representatives, legatees, and devisees.

d. This Agreement shall be govemex by ihe faws of the state indicated in the address of the real propenty. Grantor
consents fo the jurisdiction and venue of any court iocated in the state indicaled in the address of the real
propenty in the event of any legal aroceeding under this Agreement.

e. This Agreement is executed fcr _bueiness  _  purposes. All relerences 10 Grantor in this
Agreement shall inciude all perscns signing betow. |f there is more than one Grantor, thelr obligations shali be
joint and several. This Agreement and any related documents represent the complete and integrated
undersianding e ween Grantor and Lender pertaining 1o the terms and conditions of those documents,

17. ADDITIONAL (EA%:S.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANCS, AND AGREES TO THE TERMS AND
CONOITIONS OF THIS AGREEMENT.

Dated: AnNg@usT 28, 1396
GAwsTOR CYRUS -MCINTYRE, INC.

P . ’ -
’ 1 e Al L 'r“"' o
DU LA e .{,-‘.__...71".&;74_...__3_...__._..*_.4.._.._.__
GHONSE  CTagE ?
CHAIRMAN
GRANTOR:
GRANTOR: GRANTOR
GRANTOR: GRANTOR:
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State of .- — e}
$- - . -

County of - - ) 5 County of - —. -4 LALL )

i — a notary The foregoing instrument was acknowledgei before me
public in and for said County, in the State aforesaid, DO thie

HEREBY CERTIFY that. ... _ C CEireE (yRist WATEX & i
personally known 10 me to be the same person__._.__ e -
whose name __._______ . subscribed to the foregoing as . Y - O
instrument, appeared before me this day in person and APV Vidg FEES Dy
acknowiedged that ... _he_.____ signed, . __
sealed and delivered the said instrument as___________ on behaif ot the Lﬂ.llz#_l!jf_ﬂb_l.z_{:i AL
free and voluntary act, for the uses and purposes herein sef
forth.
Given under my hand and official seal, this______day  Givan under my hand and official seal, this . ’\dey
of L o ARG LT
e e,
-~ __.\¢1 (;Zéu?& #*g;dl-—/—u--w 3
-y . P. H ,{ ! o
clary Public ' y % Pubie, Sty f ‘
Comimission expires: AN, Commission expires: ¢ o — ._._...i.___ — %
_ MyComminica Brp s p2g ;

! SCHEDULEAI A

The streel acdress of the Property (if aprlicivle) is: 2023 SHILLER
WILMETTE, IL 60091

Permanent Index No.{8). 05-33-105-017-003¢

The legal description of the Propety is:

LOT 6 IN BLOCK 5 IM SEGER'S SUBDIVISION OF TH( 'ORTH EAST QUARTER OF THE
RORTH WEST QUARTER OF SRCTION 33, TOWNSHIP 42 N R™H, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNYT, ILLINOIG AND THE WEST 5 PEET OF
LT 5 IN BLOCK 5 IN SEUER'S SUBDIVISION OF THE NOR7J FAST QUARTERR OF THE
NORTH WRST QUARTER OF SECTION 13, TOWNSHIP 44 NORTH, ABNGE 13, RAST UF THR
THIRD PRINCIPAL MERIDIAN, IM COOK COUNTY, ILLINOIS.

q570006%

[schepuLe 8]

This document was prepared by: prrgr BANK & TRUST OF EVANSTON

Alter recording retum to Lender.
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