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‘Ths Saberdination Agreement ared by:  Heritage Bank. Pavleste Minarcik
prep Y 1%0 South Pulaski Read
Alsip, lilinois 60653

Heritage Bank

SUBORDINATION AGRE.<MENT - MORTGAGE

NOTICE: TH!S SUZORDINATION AGREEMENT RESU1 IS @p VOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORI'Y Tlwtis THE LIEN OF SOME OTHER OR LATER
HECURITY INSTRUMENT.

"(H0S SUBORDINATION AGREEMENT dated Avgust 30, !996 is entered iric-amoug Lighthouse Development
IZcrpoation, ra Blinois Corporation ("Borrower™}, Almz rlberts Sempert ("Mortingee™) and Hedliage Bank
"Lender™).

X BORDINATED DVDEBTEDNESS. Mortgagee aas extended the following described finanvicl accommodations
(e “Subordimxed Ind=itedness™; to Lighthouse Development Cerporation ("Mertgago="):
a Notz in th: sum af $1,913,000.00 dated June 26, 1995 in favor of Alma Alberts Semp.rt.

IVBOADINATED MORTGAGE. The Subordinated Indebtedness is secured by 4 morigage datsd 06-76-1995
{rem Mortgago: to Merigagee (the ‘Scbordinated Mongage”) recorded in Cook County, Siate of Blinois as foliows:

Mortgige recorded June 27, 199% as document number 95414315

JUAL PROPEFRTY DESCRIPTION. The Subcrdinated Morigag: covers the following described reaj property (the
*Beal Preperty”) locet d in Cook County, Siate of Illinois:

See Iegal Docription Attached.

1e Real Propumty or its address is ccmmonly known as South Pointe Subdivision, Phase H, Tinley Fark, IL
14477, ‘

IEIQUESTED FINANCIAL ACCOMMODA TTONS. Borrower, who may or may nol be the same endty as Mongagor,

1ad Mcrigagee ec want Lender to provide fiancial socommodations io Boimwer (the “Supesior Indebtedness™)

in the farm of (a) ney’ credit or loan advances. (b) an extension o7 lime to pagocr oth 1 compromises regarding ail

] of Bornrwer's i oresent indehiedncss to Lender. or {c) other benefits 12 Borrowir. Now, therefare, Barmower

1zd New, theyzivre, 'Borrovier and Mortgage: each represent am! acknowledge 1o [ender that Mortgagee will 5

G6720015



UNOFFICIAL COPY

PR £)500 § Japuar] o | puwwap todn Led o1 sl samonsog pue aBeluoly sestadxg 1594 slowopy
‘anfefuopy pue ‘1amouog “iapuay £q paudis piir 8unum ut speu
$SIIUR 3ALD3})3 3G [Feys WRITY SHT 01 MALPURLE 1O JO UDLIBIANE ON RIXUINSY SIfi U (0] 135 SIaRU
3N 0) s8 sanued A0; Jo 10U ptre SmPINSISPIN 20U Y SIMNFVOI WAWRIEY S1Y, . SIIMIpUITIY
*JIMOLI0g 0] SUouEpoNIOTYe Smipaan 'y 10 sweo] dureEw
w waed Jo SN PUE SHINOUTE INCKE UONXSIP Pue 1uaBpn{ ume $3PUIT JO ISIDIIXT SY) TWOS) 1IpUY!
Snpnpxud 10 Sonnuiy se (g) JO ‘SUCLIEPOWINOIE JILF0 JO JOURISISSY eIl Aue 308e3n0|¢ 01 20 Jamouaoe
o1 WeId o Jepua] 3munbal se (2) panuIsuod aq [feys WY s Oy pauiuod wostdid oN  -stour(f
JO 311G I JO SME] A UHM IFULPICONE UL PIRNSUCO pue Aq poikidac aq [y wamandy siyy 1o
wsaedy ramollog 10 2afediopy "IpudT JANiIA 1:? 1Y3N01q WRjUANN0I 10 ‘Buipaood ‘onc fue m fews Am
A 03 108U a0 aATEM £GouaY I3mosiog pue RBeIUCHY SIPUXT SIOWYY) 30 g " (nmo) JoC ) JO sU0d A Jo
wONAPSLINS A 0 TWQRS oL ;saabal §,3apud] uodn 3uRe 1amoLiog pue J9FeFUOW ‘IINSMEI B £ YL ] SIOUTL;
J0 mg I w 1apur] &G paxdadoe pue ISpu] 0) puSAlD U0q sey wandudy siq) e dyed)yidy
nnswaardy sip jo ued e e suoistacad snooveliaosT BmMalio) YL "SNOISIAQH SNOINVTIFISIN
“J3PU]
01 5SIUPAIqapU] 10udNS AN JO UL SN LPUD 1NEJOP © I |[BYS OS[E SSIUPAGIPU] AN TTIPIOGRS O JO LULA
2 Japun Jawolog Aq nejsp Auy  leawsduinm 0 uohessuedion: Jo treid yons Ae fuia ddde U1 UoheaIp.OGAS
pme Awsud yons aansad o pazuoyine {guay s1 wamdduiue o DourzieRical Yy 1940 uonoips.anf
Sulrey LMD S pUe 13 PUE 0] ([T UL AEWA JRYS mamaa!ivg Sy ‘popusilie st ‘313 Asidniyueg ay: jo
snoisiaazd 155 Jamomsog Jo udwadueire 3erodiod 10 LOXEAIRZIOW NBICdI00 B O ILIAD A1 U] N pUe
20005 i U1 UMELd,{(PS iUNAUBY SIG “IdTudURG 10 U3AT0SU1 SHUC03G Jamoliog )] "HAMONYON A8 LINVEIQ
‘wred U1 J0 j0gm UL RIMIBEY ST Udiswe (1) pire UL Avw
BOLALISTP SN Gi JApUs 7 TR 'J03aYL HUS JO IR 0 J9PI0 ) anp Aunoas gans k]rlde (J) ‘esauUpIIDU
jousdng S U0 IpEIL w0 [Eys ‘supad puz siwawded Jo woleojdde jeym (AR Lagqa Moy domuwaap (9
'SAS00YT JIPUT IR 0ol AUR DO SIO:ESENd 1o 'SIISIOPUD “2NIINS S JIMOLING 1O NOW 10 MO AWe Dim
[€3p 10 *ans 0] 10U Jude AMuS5Ns ‘aseafar (P} ([EINLY0 MAU JO BOUMINISQNS AW INCYIAM 1D LA TRIGIPEOT YN8
LU 35B3(31 PR ‘IARZM ‘900D 7SURYIXS PUR ‘SSRIP2IGIDUL Jouadng ) jo wswAed AW 10 [RadiEj0d PO, pue
axel (3) ‘uuz veo] peutSiuo ay: uew Js8uol 1oj aq Sew pire ponsadar 3q ARl SUOISUIND SEIUPRIQIPU] JOUING
P U0 ISIIAUL 1O AL H O $ITLI AP pUL sITBUNR E'uanpug ;oD wed Aue 10 SSHUP:IQIPU) Jousdng A 0

'y susz) JApo 1o Wanked 20] Jum S AFURLD 23IMIAN0 10 TNRIIII PUNXI "MIAKY ‘asTwo:des ‘13 Ajpae

A (Q) ‘tamoiog 01 SUe0| PAUNIASUN IO PIMIIS "BUQLIPPE OW JO 210 xEW (B) *9a8ediio) O} puIy AUR JO 20104
L moia ‘Amy Japua) ‘uoueinin) mounm ‘Jeroiued U] wamoasBy sip aapun siyBU s 1pIY] JO AUR JA0SIRGM
\*‘:“ FWAJFe INCIIM BV §,JIPUFT €1 10905 YiA-SLe [[B DU AR 10 10 2B Aew 9P CSIHOMN S.HIANT]
g “JIAROVIBYM SaEIT AU O} 1373300 QU ‘TN A je 'puLy AU JO UOIS IO JO 196 AUR ILOD
ot o1 (§) 10 '3amod $)3pUdT WIYIM Apowmal e AU’ NsINd 01 () 3P0 [RIAEMIUIOY) uuc;[u% a Jo saoisaosd
i a[qeaydde 1aio AR ynm AJdinos 01 10 zamolCq Wiy Lapur] AQ PRY Aumdds Auadozd feu.saxd jo 2fes aeand 0

L ajqnd Aue Jo 20e[d DUR ‘Swt ‘SWH3] AL JO W0 A1 o (%) twosiad samo Aue 1o “Jowered mgo Ale “JOmOLI0G

ct w0} spur] AQ Play uAejo> Awe Iseyrd jo jsutede spoanp paesaad o1 () faemor og duipnppul “uosiad

: Aue jsurede 2300 1B 0 ApdAlp psscoid 01 1o y1¥nded Joj 1Y of (3) SSIUPSIGIPUI FRUOR PR JO AU JO BOI™ILD

G IR UOHIIUUOS [ J0 ‘SSaupaiqapu 2012dnS DI YHM PUNTINMD UL JORIENS AR 10 JFSIOPUD frauns

AUe :5pur] ‘1amoustog JO Led S UO BOIIRUCH JO UOUIZ AUR 1O 250U IO “UdY] § JOPUIT ¢ ] PAININX sswpalq:pha
souddng Aue jo wowfeduou e jo soncn Jmpnpwn PUTY AU 75 SOUGU 30 CPURWIL 18010 1MAUIIS

AR 3YEWi OF (Q) ‘J3AJ0STEYM JomOLiog O) SUCT'EPOMIWIONNN [RIMIRUL IANO AUE WE:E 0) 3 JAadlsof o) ko] Aue

AJipot 1o *M3UIL ‘PUINYD “‘IXeW o} (e} J3pur] anabai o) 1YEU Al f3ateM y&luoW SHAAIIM S IPOVILION
. “1amolIog Yila digsuoiielar s 10 25IN00 9Y; W opua] (g pannboe

[EUEW JO UMIPRLIGINl 305e3UO 01 0jIp 03 BONeIGe ou axws; JIBYS 337y, pnl ¥3:18e raquny a0deduop

pie rasmootdy Sl Japun sysU slmﬁeﬁuulunjju fea AUR ) BN YMNEM SRDUEMDHID 10 ‘SN SIR]

AU 10 SWENLG Jons wiol) pauiojui Ajaerbape daoy o soarde safuBuoly uempued [iomes | S Jomoue 3 Buiprefas
UONSHLIOJUT SiSRy QUINUNNOY B UO Jamollog woly Buiimqo Jo sueaw awenbape oyt iqesss sey aofeduop

(p) puwe 1amolseq JO SSIUNIOMIPAUD ) 0) 5€ 9 eSuop o1 unEmsuda ou apeu se; Wpuxy (> trapury

io isanbas gy 12 100 pue 1sa0bal 5, 2amoziog 18 PpARISXA S Ay S (Q) UL T JO SWI S Kem

we iy Apienb Jo wrj pom gaiym 2eTeBuow ol IPEm 133 2ARY PUTY AUE jo siwamsude 1 eionemas udy ot ir)

I 2pUS OF Stuelrem piie S1udsdu NFefuo SALINVIEVAM NV SNOILVINISIMIaY: S AIASVOLUCH

*ISPATHPI0 JO ‘JORIIU0D ‘M) AG PIIBAIS KYIYM “I0AMNSIBYM JSAAE U] Ju 43} RIS S0

AUT 10 '33343p )INOIS € 5B pOpUAl) JUILIUEISN0D 30 el ¢ U0 GBOFIRIIM AL 20 U] “pdEEdIS sty afEs

oppacy ‘isny Jmamdmba ‘may] 5,30p8) ‘e PRy *3 m porud ‘adpapd “wstimdiese ‘) Jo pRp

3 om ‘a8rep ‘ua[z B JO GUO) ) U ARk ‘AIUnids [Eeod Jo X4y Aue vonvijumn o s prpul
QEIW SR LN, # g -pamboe Ryeasy Jo Jupspid wou JApeYgr ‘R¥edun)y A4y ppq

padoa w3y ) UF SIS A) S0 [[B UAY] 8, JIPUST 01 SARGIpIOGRS ORe Niietuoy  aFeEiop

NW“!NOQ“KS P Jo Wi W) M 2 s poe Jopd ‘s¥U) (18 1% ‘UjEWRL PUE aq 1B | U] S,Ipu¥Y Jeq)

paarte AQaray S| ) P ‘SSINPSIGIPU] Jopdng AU pIse TWh|] 9,J3pud) 0} spadsa e U pajBurplogns kaaau

& LQg) PAMNS SSIOPINEPU] PAARUIPIogRS ) pue 3SeS)0l PASWIPIOGRS UL NOLLVMIqAOaNs

SMOTIOA SV ATUOV AGFdIH INAWATYOY SIHL OL STLLYVd JFH.. TA053H IBL MON
‘afeSuopy

paleutpoqng 3y 01 Jouadns ulEwal pue 3q (,uar] §,15pur],) Auadord IY AP UO U L3 [j0 J0 sfeduow s ey
paunbal c2q Japus] ‘SUOUEPORLIICITE [ELRRUY parsanbaz oy Jo Sulwead ag) 01 TORIPUOI B &Y NAIT SHIANTT
uraaIdy s ol UL 1) CONRIIPINIOD AqEN] A JO 1diedN

wipomomoe oFeduoly (e Jom0L0g O) JIPUIT WON SUCHEPGUIIOINE [ELIRUY 35O JO RS v 5B PN

—

(panujno))
z 3eg AIOVOLAON - INTNATHOV NOLLYNIQHO43S 96510086




. UNOFFICIAL COR01s:

L E-¥)-1996 SUBORDINATION AGREEMENT - MORTGAGE Page 3
(Continued) |
"='==: = = = U —
e Xpralscs, mchuding attorneys' fees and Lender’s legal expenses, incurred in connection with the enforcement
) of this Agrecment. may pay someone else io help enforce this Agreement, and Mortzagee and |
Bonower shall pag the cost: and cxpenses of such enforcement. Costs expenses inclhude r's
anoracys’ fees and legal expences whether or not there is z lawsuil, including attorneys’ fess and legal

expenses tor bankra priceedings (snd inciuding efforts (0 modify or vacale any automatic slay or
njunction;, appeals any anﬁaﬁzmed ~ost-judgment collection services. Mortgagee and Borrower alsc
shall pay all coturt onsis and s1ich additional fees as mz; be dirscted by the court,

Successors. This Agreement shall extend to and bind the respective heirs, persopal represestatives,
successors and assig s of the [iarties to this Agreement, and the covenants of Borrower and Mongagee berein
-0 favor of Lender rhall extend to, inchuds, and be enforceable by any transferee or endorses to whom Lender
may transfer ans or ali of the Supesior Indebtedness.

Waiver. Lendor sha!l not be deemed to have waived any righis aider this Agreement unicss such waiver is
2iven in writing and signed by Lender. Mo delay or omissior: on th: part of Lende: ia exercising any right shaii
Jperaie a5 a vaver i such riht or myif&:er nghi. A waiver by i ender of a provision of this Agrecment shali
W prejudice or coastituie -t vaiver of Lender’s right otherwise to demand strict compliance with provision
or any other puvision of ths Agreement. No prior waiver by Lender, nor any course of dealing between
Lender amd M{-rng?‘pe. shail constitute a waiver of any of Lender's rights or of any of Morigagee’s obligations
33 (0 any fuiare frzraactions. Whenever the consent of Lender is required under this Agreement, the granling
of such consemr by Lerady it any instance shall not consiifute conlinuing consent tu subsequent nsiances
“yhere s\uchf cl.(:gg s.roquied and ir all cases such conseal may be granted or withheid in the scle
Jiscreiton o .

NWICE: THIS SURGRDINAYION AGREFMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OSLIGATED ON YOUR REAL. PROPERTY SECURITY TO OBTAIN A LLOAN, A PORTION OF WHICH MAY BE
R{FENDED FOR GTIER FURPOSES ¥.aM IMPROVEMENT OF THE LAND.

EACH PARTY T THIS SUBORDINATION AGREEMENT - MORTGAGE ACKMOWLEDGES HAVING READ ALL
THE PROVISIONS OF THIS ASREEMENT, /A7) EACH PARTY AGREES TO ITS TERMS.

»

SaT0015
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05301996 SUBORDINATION AGREEMENT - MORTGAGE ') td{hd Puge S
. {Continued)
LENDER ACKNOWLEDGMENT
STATE OF \ﬁéww ~ )
) ss
coNTY 0 /pu i )
On this (5 day ar '9@_ before m=, the undergizned ‘Mo:an- ;Pubilc pemnmly
W.,?ﬂi 2 4 and kiiown 1o mc to be the ) ,

atiorized aent for the Leider tha executad |tn. within and foregeing instrument and acknowledgcd said
insteumens ta be the fros and roluntary act and deed of the said Lender, duly authorized by the Lender through its
board of dire:tors o1 Ginsrwisz, for the uses and purposes iherein mentioned, and on oath stated that he or she is
authacized 10 execute towr sawd instrument and that the seal affised is the corporate seal of said Lender.

\ﬁuw:tz_@ .’_?M@__ Residing at _ﬁW—_

Notary Public in and for the Stais of L\&fiﬁﬂﬁdd' : "'HCIALSEAL"
cormm  Paujctte L, Mirar.
My ission expires /=LA {Z " Notary Public, Stale fi ‘?‘5 j\
o oMy '""*‘““Sf‘iE! STERPRNRE AN
.'\ R 2T

i ANV B

N el ]

= ==
ASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22775; 1996 CFI ProServices, Inc. All rig nis reserved.
IL-G211 LOFCLLIG LN C£.{'VL]

6700157
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ﬁi That part cf the Northeast /4 ond the Northwest 1/4 «f Section 6,
r: Township 3ii North, Rane 13, East of the Third Principal Meridian,

{: bounded and described 15 follows:

;s

BEGNNING st the Southsost corner of Lot 5 in South Pcinte Phase |,
being a subdivision in the Northeast 1/4 ond the Norihwest 1/4 of
sald Sectior 6; thence South 54°-28'-07" West, 160.48 feel, to

the most Youtherly corner of sald Lot 5; thence North J30°-55'-23"
Wes! dlong the Southeny line of Lot 4 In soid South Pcinte Fhase

I, 219.14 teal, (o the ‘wulthwest comer of suid Lot 4, lhence Scuth
24-59'~23" West dlang the Easterly line of Lot 28 in suid South
Pointe Fhose I, 20.93 ‘eetl, to the most Southerly comer of soid
Lot <& thence South {4~18'-48" West 89.J8 feel, to lhe most
Eoslerty memer of Lat '5 in sold South Pointe Phese 1; thence
Soutk 417 54'-26" Wast 135.79 feet, to the most Scutherly corner
of scid Loi15; thence South 24-55'-3i" West 14934 fsel; thence
South 00%-03'-'32" Weul 284.34 feetl, to the South fine of the
Narithwest 1/4 of the Hortheast 1/4 of soid Section 6: thence South
89~ 51°~05 East alenny sald South iine 694.42 feet, to a point
which (3 40000 feei 455t of the Northeast corner of the Scuthwest
1/4 of th: Northeast '/ of soid Section 6; thence South
63-18-51" Ecat 447.55 fest, to the Eost line of said Southwest
1/4 of the Northeast 1/4 o7 Gaction 6; thence North (0~00'-35"
Eost, 200 90 f2al, to scid Noritaast comer of the Sou hwest 1/4 of
the Northzast 1/4; thecae North 8:°-51'-05" Wast dlorg sold Soulh
line of the Northwast 1/4 of the Northegst 1/4 of Sec'ion 6, 236.00
feel: therce North C0D-00'~-35" East, 'P2.92 feotd, to the ¥
Southerty tina of 66th Avenue os dedicctss In Alber's Subdivision

of part of scid Northvest 1,/4 of the Northeist {/4 of Seclion 6,
per Docuinent No. 20i84189; thence Northweeledy 114.87 feet oloig
the Southwesterly line of said 66th Avenue, beirg the -we of a

clrole of 60.00 fest midivs conceve Northeost hovirp-a centrdl

ongle of 109-38"-15° and chord bearing North 32'=iF'-19" West;
thence North 89°~56'-26" West 177,78 feet; thence Ni.~th
00"-00'-35" East 407.:30 feel, (o the herein designoled FiIXNT OF

BEGINNINZ, in Cook Couvntly, Hiinois.

. B
tt

Property Address: 16 .th and Cak Parik Avenue, Tinles’ Park, IL o%ai7
PIN: :1-06-200-03.: IQsOP
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