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aC 344 (L of Credit)
THIS MORT/AGE. dated  September 5t , 19986, i hotween
JAMES, 0°CONNL R, A WIDOWSR

ﬂ.- 5 (ean 1oLk ;
re iding at
10420 § MILLARD AVD, CHICAGD, It 60655
th: pezson or pers ns signing as "Menigagor(s)” below and hereinafler seferred 0 as "weT 2 "us™ and
CIUNTRYNICE -iOME LOANS, INC. .
vwith an address al
155 N. LAKE AVENUE, PASADEK., CA 91109
d hercinalier rererred o as "you” or the "Monizages.”

MORTGAI ED PREMISES: In consideration of the loan hereinafier described, we horchy monigage, i and convey o
you the piemises kocats ] i
.0420 S AIL _ARD AVE

60655
e {the "Prumises”).

LHICAGO

Municiy slny

9670019

QHELDD - 4 Mo jags
G540 (04-A5]







{:
g

L

UNOFRGIAL COPY

. LOAN #: 2031954
anii further described as: 00.33¢ 045"0)

THE SOUTH 1:2 OF LOT 14 (EXCEPT THE NORTH 38 FEET THEREQF AND EXCERY THE

HEST 125 FEE™ THEREQGY AND ALSO EXCEPT THE EAST 38 FEET THEREQF DEEDED TO

FHE CITY OF CHICAGD FOR STREET PURPOSES) AMD THE NORTH 14.71 FEET OF LOT

13 (EXCFPT THE WEST 125 FEET THEREOF AND ALSO EXCEPT THE EAST 38 FEET

FTHZREOF DEEGED TO THE CITY OF CHICAGD FOk STREET PURPISE) ALt IN J.S.

*r HAILAND®S RESUBDIVISION OF J.S. ROVLARDS 103R9D STREET SUBDIVISION OF THE

" MEST 1/2 OF THE NCRTH 1/2 OF THE EAST 1/2 OF THE NORY WEST 1/4 OF SECTION

.4 TOWNSHIP 37 NORTH, RANGE 13, EAST OF THt THIRD PRINCIPAL MiRIDIAN, IN
£OUK COUNTY, ILLINOIS,

P.i.K.# 24-14-107-96]

The Premises includes a% miklings, fixtures and other improvements now or i the future on the Premises and alf rights and
aues csis which derive from. oiur nwnership, use or possession of tix Premises and all appuncnances thereio,

_OF.N: The Mortgage will secure youz- loan in the priacipal amount of $ 56,0060, 00 of so much theseol as may be
advinced and readvaaced from time &0/ rne 1o JAHESW T. O'COHNOR ,

wd ‘9’" , thc Borower{s) under the Home Equity Credit Line
Agrtement 2id Disclosure Sisement (the “Neoee™y daed 08/05/36 . plus interest and costs, latc charges and
ull oher charges related to the loan, all of which sum; are repavable according io the Noie. Thic Merigage will also secure the
et mmance of ali of the promises and agreements made by us and each Borrower and Co-Signer in the Note, all of our promiscs
ard ;igreements in this Mortgage, any exiensions, renewals: amendments, supplements and cther modifications of the Noie, and
&ry tmounts advanced by vou under the lerms of the sectica i this Mortgage entitled "Gur Authority To You.” Loans undes the
i may be made, repaid and remade from ume 1o ime in accoidance with the krms of the Nole and subject to the Credit Lurit
s2t ¢ otk i the Note.

CNMERSHIP- We are the sale owner(s) of the Premises. We have the fegab <ight 1o morgage tic Premises 0 you.

BORIOWER'S IMPORTANT OBLIGATIONS: ann
36700197
a) TAXES: We will nay all real csiate taxcs, assessments, water charges and sc=e: 7onis relating (o the Premises when they
besone doe. W will not claim any credit on, or meke deduction trom, the loan under Jie Moie bevause we pay tiese taxcs and

chay 3. We will provide you with proof of payment upon request

iD) MAINTENANCE: We will maintain the buildingfs) oe the Premises in good condition. We wi'i-not make major changes
wit the buildimg(s) except for notmul repairs. We will not war down any wf the building(s) on the Piamis s without first geiling
your conseri. We will not usc the Premises iflegally. If this Mortgag: is on a unit in a condomiriur. or a planged unit
derek-pment, we shall perform all of cur obligations under the declaration of covenanis creating oF govemnay ux condominm
or plianed unit devciopment, the by-laws and regulations of the condominium or planned unit development and constient
denum.cnts.

() INSURANCE: We will kezp the building(s) on the Premises insured at all times against iuss By fire, flood and any other
harand s you may specify. We may choose the inswiance company, but our choice is subject lo your reasonable approval. The
poicics must be for an keast the amounts and the time periods that you specify. We will deliver lo you upon your roquest the
pol cies or other preel of the insurance. The policies must name you 35 "mortgagee” and “ioss-payee” 5o that you will rective
paymenit on all msuranve ciaims, @ Lhe exient of your inierest under this Morigage, before we do. The insurance policies mast
alsr: provide that you be givesi not less than 10 days prior writlen netice of any cancellation or reduction in ceverage, for any
reson Upon zyucst, we shal: deliver the pelicies, cenificates or other evidence of insurance o you. in the event of loss or
dasag : o the Promises. we will immediately notify you in writing and fik: a proof of loss with the insurer. You may file a procl
of |8 on our behalf if we fail or r~fuse o do s0. You may also sign our name o any check, draft or other onder for the payment
of isyrance proceeds in the event of foss of damage 1o the Premises. B you receive payment of a claim, you will have the nght o
cho e to usc the moncy eithr L repair the Premises of 1o reduce the amount owing on the Noic.

SHLLO - 1L Horigage .
FCSEA 1Ry Tagelots Inzialy; _)fi’_..
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{d) CONDEMNATION: We assign (o you the proceeds of any award or claim for damages, direct or conscguential, in
¢ mnection with aity contemnation or other taking of the Premises, or part thereof | o1 for conveyance in lien of condemnzuion, all
of which shall be paid to vou, subject W the wrms of any Prior Morigage.

(c) SECURITY INTEREST: We will join with you in signing and filing documents and, at our :xpensc, in doing whatcver
yu belicve is necessary to perfect and continue the perfection of your lien and securs.y interest in the Premviscs.

() GUR AUTHORITY TO YOU: If we {ail to perform our obligativns under this Mongage. you niay, if you choose,
perform our vbligations and pay suck: costs and cxpenses. You will add the amounts you advarce to Lhe sums owing on the Noic,
o1 which you will charge interest at the interest vaic sl forth in the Noie. I, {or example, we [ail 10 honor our privmises (o
m umtar insurance in cifect, or W pay filing fees, waxes or the costs necessary Io keep the Premises in good condition and repair or
to perfosm any of ous ather agreements with you, you may, if you choose, advance any sums to satisly any of our agreements
wih you and charge us interest on such advances at the interest fate sct forth in the Note. This Mortgage sccures all sech
sdvances. Your payaien.s on aur behalt will not cure our failure 1o perform our promises in this Mongage. Any replacement
tniorance that you obizin 1o cover lass or damages [0 the Premises may be limited 1o the zinount owing on the Now plus the
anount of any Prior Mungayes.

{g) PRIOR MORTGAGE. i 1= provisions of this paragraph arc compietad, this Mertgage is subject and subordinate 1o a

pror morigage datsca 19/26/92 and given by us 0 96700
COUNTRYWIDE HOME LOANS, 12 700137 :
as mongagee, in the ariginal amount of & 3,060, 00 {the “Prior Mcrgage™). We shall not increase, amend or

my dify the Prior Morigayge wiiltoul your pricr wrt=q consent and shall upon receipt of any wrilien notice fram the holder of the
Prior Mortgage promplly deliver a copy of such. rotice 1o you. Vée shall pay and perform all of our obligations under the Prior
Muorigage as and when required under the Prior Mortease.

{(h) HAZARDOUS SUBSTANCES: We shall nol catse or permit the preseawe, use, disposal, storage, or release of any
Ha-ardons Substances on or in the Premises. We shall not do, ror &llow anyone elsc to do, anything affecting the Premises that 15
in inlabion of any Environmenlal Law. The first sentence of this praagraph shali not apply 1o the presence, use, or storage on the
Sremises of small quantitics of Huatardous Substances that are gencis’y recognized 10 be appropriate (o normal residential uses
¢ o maintenance of the Premiscs, As used in this paragraph, “Hazaiseuss, Substances™ are those substances delined as toxic or
wadous substances by Environmenial Law and the foliowing substaries: gasofine, kerosene, ather {lammable of joxi
etvleumn products, toxir pesticides and herbicides, volatike solvents, m=2aals conwaining asbestos or formaldehyde. and
-od oactive materials. As used in this paragraph, “Environmental Law” means fediral Liws and {aws of the jurisdiction where the
Prenises aic locaed that relale to health, safety or covironmental progeciion.

fiy SALE CF PREMISES: We will nou sell, mansfer cwnership of, moigage =i othewvis: dispose of our interest in the
Pranises, in whoic or in past, or permit any other lien or cluim agains: the Premises without your § 5o wrilten consent.

{0 INSPECTION: W= wiil permaiil you o inspect the Premises at any reasonable time.

MO LC3S OF RIGHTS: The Noie and this Mongage may be negotiated or assignad by you without sckeasiir uy or the Premiscs.
Yoiu may add or rclease any persan or peoperty otligated under the Note and this Mongage withoul losing rour rights in the
Frer nses.

DEFAULT. Except as may be prohibied by appliceble law, and subjxt to any advance netice and cure period if required by
aoplcable law, if any cvent or condition described in Paragraph 12.A. of the Note occars, you may foreclose upon this Mongage.
Thit means thai you may arange for tie Premiscs to be sofd, as provided by law, in order W pay off what we owe on the Note
awd . mder Lhis Morigage. I the moncy you receive from the sale is not encugh 1o pay off what we owe you, we will still owe you
the ¢ ifference which you may seck (@ colket from us in accordance with applicable law. In addition, you may, in accordance with
appicable law. (i) cawr on and ke possession of the Premises; (ii) collect the reatal payments, &xcluding over-duc rental
py 1ieats, directly from (crants; (iii) manage the Premiscs; and (iv) sign, cancel and change leases. We agrec that the Biulerest rate
sl fik i the Notc will continue befnre and after & default, entry of a judgment and fr<closure. In addition. you shall be entived
w chiect all reasonable focs and costs actually incered dy you in proceeding to foreclosure, including, but not 'imited 1o,
reas: nable afiomeys” fees and costs of documentary evidence, abstracts and tithe repocts,

@ £E] OC - It Mortgage ~
1CBR1 IR (o098 e Pagelol s Inksarg: Ezr,
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ASSIGNMENT OF RUNTS. APPOGINTMENT OF RECEIVER: As addilional secunty, we assign to yoir the rents of the
Premises. You or 2 receives appomicd by the courts shall be entithed o enlor upon, lake possession of and manage the Premises
and cotlert the rents of the Premiscs inc wding Swse past due.

L» WAIVERS: To the cxient permittzd by applicable law, we waive and release any ervor or defects in proceedings o enforee this
3 Mongage and herebv waive Gre Dene it of avy present or future liws providing for stay of cxeculion, exiension of Gme,
o rxemplion from atachment, levy and sa ¢ and homesicad exemption,

BINDING EFFECT: Each of us shall bo fully nsponsible for all of the promises and agrecments in this Mortgage. Unti the Noie
L as been paid in full and your obligation 1o mke further advances under the Noic has been torminaled, the provasions of this
Mongage will be binding on us, our iegal represeniatives, our heirs and ali futre owaers of the Premises. This Morigage is lor
your benefit and for e bencfit of anyo e 10 whinm you may assign i Upon payment in full of all amounts owing © you under
e Noic ant this Mort aee, and providd any obligatien 10 make further advances under the Notc bas termimnated, this Morigage
ad your rights in the Propises shall end

NOTICE: Except i any novse requirec under : ppiicable law to be given in another manner, {a) any wotics to us provided for in
tkis Mortgage shall be given by uvlivering it o by mailing suck notice by regular first class mail addressed w us at the last
w'dress appearing in your recosds o7 8.3 xch othe. addresz as we may designate by noticz © you as provided hescin, and (D) any
Rotice by you shali be given by ceetificd /1 23, retu ra receipt requesied, o your address st

QUNTIYWIDE HOME LOARWS, in(. 96700197

-85 N. LAKE AVERUE, PASAUERA,./ 91109
“w to such othe: address a8 you may dest maic by Joiice 10 us. Any notice provided for in this Moitgage shall be deemed o have
230 given 1o ws of you when given in the manner deviznated herein,

HELEASE: Upon payment of all sums sicurcd by this Miruage and provided your obiigaion 1o make further advances under
it MNote las lerminated, you shall disc) arge ths Mongag without charge 10 us and shall pay any fees for recordmg of &
sa sfaction of this Mongage,

UENERAL: You car waive or delay enfcscing ai v of your rights undar this Mongage without losing them. Any waiver by you
of :ny provisicns of iis Movigage will nor be a wiiver of that or any other pro,vision on any othCr OCCasion.

SECURITY AGREEMENT AND FIXTUAE FILTNG: This Mortgage constitias a security agreement with respect (o all fixtures
st other pemonal propeny in which yon arc grinted a security intorest hereunder, apd you shall have all of the righis and
remadies of a secured parly under the Uniiform ¢ ommercial Code as enacted in the sale whese the property is situated (the
"niform Commercial Code™y. The reconling of this Mortgage in the real estate reeonds GU fie county where the propenty is
kuaed shall also operate fiem the time < ceconing as a fixure filing i accordance witi Sections 9-313 and 9-402 of the
Unt orm Commercial Code,

2 ®HELE S - 0 Korigaga A
| 1COL 0 . (D89 Page k0! 5 inpaly;
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¢ Sca ed and delivered in Uk presence oi:

-, Vo ~

R C ( iy _é;_wv (SEAL)
M:rrngo?uAHE ;t;}zn‘fnax . 0'CONNOR

ot

7 f“i- ////f --" 0'/{é/aNoWyPnbhcu and fo-<aid county and state do herchy certify thet
JQ?/«-'.(,S 7 L) 'f?ﬂdﬁ

STATE OF 1L L!NO]S County ss:

- e L personally knownmnwwwhcmpemn{s)whmmw(s\
3 1bscribed 10 the foregoing instrumen, sppeared b:fore me this day in persor, and acknowledged &at . he
s gned and defivercd e 3aid instrumen:as___£7 'S _ {rccmd voluntary act, for the uses and m'p.mﬁmunsﬂfmh.

Given under my hand and official saal this __ < . day Of,_.__it’_}é..ﬁf_é__ﬁ , %
4y Commission Expircs:. % *?/ G

PRI S Stdnhd
“ s Instrumery was preprred by: ,_;d&(l-&'-—fﬂ—& /MLMM M“l” N s.zs;'

QGHELDC - K dortgage
1CA2A8IL (0495 Pagesols



UNOFFICIAL COPY y




