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Do not write abova this line

MORTGAGE SB50007671

THIS MORTGAGE. ("Security Instrument™) is given on August 30, 1998,
The mortgagor is

, bel.ty J. Leeks married to Christopher Gipson and Ids Washington, a
wh%ged%’dmss 15 14527 S( Miazsrva, Dolton, IL 60419

("Borrower").
This Secority Instrument is given > 'Centennial Mortgage Company, a Division of

_ Superior Bank FSB, which is organized and existing under the laws of
’ the United States of America, ard whore address is 9525 West Bryn Mawr,
Rosemont, IL 60018 ‘ ("Lender").

Horrower owes Lender the principal sum of Eiqght)r Thousand One Hundred and 00/100

Dollars (US. § 80,100.00 }. This-delst is evidenced by Borrower's note dated the same
date as this Security Insirument {*Note"), which provier for monthly payments with the full debt, if not
paid earljer, due and payable on September 5, ‘20il. This Security Instrument secures
to Lender: {a} the repayment of the debt evidenced by the Niie, with interest as provided by the terms of
the Nite, and ali rencwsls, extensions end modifications of the Iiote, {b) the payment of all other sums,
with interest, advanced under paragraph 6 to protect the security of (his Security Instrument; and (¢} the
performance of Borrower's covenants and agreements under this Securlir Instrument and the Note. For

these purposes Borrower does hereby mortgage, grant and convey to.isndar the foilowing described
property located in Cook County. Ulinois:

96700345

[E If this box is checked see Schedule A annexed hereto and made a part hereof.

96700348

which has the address of 14527 South Minerva, Dolton, IL 60419

{"Property Address"):
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SCHEDULE ’A’

LOT 11 IN BLOCK S5 IN WILLIAM M.ANDERSON & COMPANY'S POULTRY
ESTATES UNIT NQ. 6 BEING A SUBDIVISION IN SECTIONS 17 AND 18,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX I.D.NOwGL:17-303-011-0000

PROPERTY ADDRESS:

2044 W WILLOW ST, INVERNESS, IL 40067
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" premivms and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurence
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender's security is not lessened. If the restoration or repeir is nol economical) y fensible or Lender's
security would be lessened, the insurance proceeds shal! be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrcwer. If Borrower abandons the
Property, or does not anywer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender mey use the proceeds to repair or
restore the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The
30-day period will begin when the notice is given.

Unirsz Jiender and Borrowe: otherwise agree in writing, any application of proceeds to principal shall
rot extend o. mstpone the due date of the monthly payments referred to in paragraph 1 or change the
amount of the pryments. If under paragraph 17 the Property is acquired by Lender, Borrower's right to
any insurance folicies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to ths sitent of the sums secured by this Security Instrument immediately prior 1o the
acquisition.

5. Occupancy, Presecvziicn, Maintenance and Protection of the Property; Borrower's Losn
Application; Leascholds; Condoziniums: Planned Urit Developments. Unless Borrower's loan
application and Lender's loan approval nrovided that the Property was not required to be occupied as
Borrower's principel residerce, Borrover <hall occupy, establish, and use the Property as Borrower's
principal residence within 60 days sfter ‘thy ixecution of this Security Instrument and shall continve 1o
occupy the Property as Borrower's principal residence for at least | year sfter the date of occupency,
unless Lender otherwise agrees in writing, which ccnsent shall not be vnreasonably withheld, or unless
extenuating circumstances exist which are beyond dorrower's contral. Borrower shall not destroy, damage
or impair the Property, silow the Property to deteric/ats, or commit waste on the Property. Borrower
shall not permit, or be alleged to have permitted, the Prcperiv to be used in connection with any illegal
activity. In that regard, Borrower shall ba in default it any focfeiture action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment ‘could rzzult in forleiture of the Property or
otherwise materially impair the lien crested by this Security Instrumint or Lender's security interest,
Borrower shall also be in default if Borrower, during the loan applicatina process, gave materially false or
inaccurate information or stetements to Lender (or failed to provide Lender wich any meterial information)
in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's ovcupancy of the Property as a principal residence. If this Sccority Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower qcquires fes title to the
Property, the leasehold and the fee title shall not merge unless Londer agrees to the warrir in writing.

[f this Security Instrument is on & unit in a condominium or a planned unit dovelopment, Borrower
shail pecform all of Borrower's obligations under the declaration or covenants cresting or yoverning he
condominium or plunned unit development, the by-laws and regulations of the condominium or planned unit
development and constilvent documents,

6. Protection of Lender's Rights in the Property. If Borrower fails to porform the covenants
and agreements contained in this Security Instrument, or there is a lega) proceeding that may significantly
affect Lender's rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce lews or regulations), then Lender may do and pay for whatever is necessary to
protect the valus of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, paying insurance
premius, appearing in court, paying reasonable sttorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this persgraph 6, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 6 shall become additional debt of Bocrower
socured by this Security Instrument. Unless Borrower and Lender agree to other terms of paymient, these
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" notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mai) to Lender's address stated herein or any
other address Lender designales by notice v Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this

peragraph 12,

13. Gove:ning Law; Scverability. This Security Instrument shall be governed by federal law,
Diinois law and eny local law that applies in the piace in which the Property is located. In the event that
any provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflist
shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Securitv Instrument snd the Note are declared
to b severable.

14. do'rower's Copy. Borrower acknowledges receipt of photocopy or a conformed copy of the
Note and of *iiis Security Instrument.

15. Sale ol Mote: Change of Loan Servicer. The Note or a pertiel interest in the Note (together
with this Security (arirument) may be sold one or more times withowt prior notice 1o Borrower. A sale
may result in a change ‘i the entity (known as the "Loan Servicer") that coliects monthly payments due
under the Note and this Scurity Instrument. There also may be one or more changes of the Loan Servicer
unrelated to o sole of the Note. | If there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordsrce with paragraph 12 and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information reqvired by epplicable law.

16. Hazardous Substances. Borrowe: sial]l not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or ir the Property. Borrower shall not do, nor aliow anyons
else to du, enything effecting the Property that i:.in-violstion of any Environmental Law., The preceding
two sentences shall not apply to the presence, use. o storage on the Property of small quantities of
Hazardous Substances that are generslly recognized \o-or apptoprigte to normal residential uses and o
maintenance of the Property.

Borrower shall promptly give Lender written notice of any /investigation, claim, demend, lawsuit or
other action by any governmental or reguleiory agency or private pesty involving the Property and any
Hazardous Substance or Environmentai Law of which Borrower has acine dnowledge. If Borrower learns,
or is notified by eny governmental or regulatory auvthority, that any remo=!-or other remediation of any
Hazardous Substance effecting the Property is necessary, Borrower shall prowptly take all necessary
remedinl actions in accordance with Envirenmental Law.

As used in this parograph 16, “Hazardous Substances” are those substances Jefined ag loxic or
hazardous substances by Bnvironmental Law and the following subsiances: gasoline, 1zal-based paint,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, voiuius solvents,
materials containing ashestos or formaldehyde, and radicactive materials. As used in this paragraph 16,
“Environmental l.aw" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, selety or environmental protection,

17. Lender's Rights if Borrower Yails to Keep Promises and Agreemeants. If sny of the
events or conditions described in subperagraphs (A), {B), (C), (D), (B} or (F) of this paiagraph 17 shall
occur, Lender, alter giving Borrower any timely notice of Buorrower's right to cure as may then be
required by apphcable law and Borrower's failure to cure within the time period set forth in such notice,
may require that Borrower pay immediately the entire amount remaining unpaid under the Note and this
Security Instrument. This requirement wiil be called "Immediate Payment in Full.”

If Lerxder requires Immediste Payment In Full, Lendsr may bring a8 lawsuit to teke away all of
Borrower's remaining rights in the Property and to have the Property sold. At this sale Lender or another
person may acquire the Property. This is known as “foreclosure and sale.” If the proceeds of thia sale are

IL ISTAND MORTOAGE (1/23/96) . PAGE S of 3 967 003 ﬂ‘ 8 S812600E
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REQUBST FOR NOTICE OF DEFAULT AND FDRECLOSURE '
UNDER SUPERIQR DEEDS TO SECURE DEBT, MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request ths holder of any mortgage, deed of trust or other encumbrance which
hag priority over this Security Instrument to give notice to Lender, at Lerder's address et forth on page
one of this Security Instrument, or at any other address for notice providud by Lender to such holder, of
any default under any such superior instrument or encumbrence and of any sale or other action to enforce
such superior instrument or encumbrance.

BY SIGNING BEBLOW, Borrower accepts and agrees to the terms and covenanis contained in this
Security Instrument and in any rider(s) executed by Borrower und recorded with it.

4 1

’, ’
S (e
{ tt <f\ k.\_,_, 'Seal} '\{_ K_ - ::‘-1 (Seal)
“—— Borrower Betty J ¢1pson A Berrower
Betty J Leeks
__[Seel) 1:; {:v’@/ g (Seel}

borrower Borrower

Chri. stoper Glpson: 8igning
solely for the purpose of waiving

Ida Washington

homesteadrights
STATE OF ILLINOIS )
)SS
COUNTY OF COOK )
gﬂffé’(’ rrle sz( et S

L %{ Owa “a(n) , in and for snid County and State,
do hereby certify that petty J. Leeks, married to Christopher Gipson ¢ Ida Wasrington
a widow & Christopher Gipson - ,/:\ personail y
known to me to be the same person(s) whose numé(s} is subscnr_t_q‘to the foregoing instrument,
appeared beforc me this person, and acknowledged that she {he) @’ siraed and delivered the said
instrument as her (his} ( ree and voluntary sct, for the uses and purposes heiein set forth.

GIVEN under my hend and official seal, this 30th day of August, 1996.
&

Vﬂwé'.; h/é% el

"OFFICIAL Sk A1
CARQLINE SEPANK

Notary Public. stule af whnyn
My Lonnnossin EALNES 4/25:98

This instrument was pre by:

Centennial Mortgage Company, a
Division of Superior Bank FSB
Kubra Hyder

A
- 500436

VN aZ N %%é *
Centennial Mortgage Company, a Division of Superior Bank FSB

135 Cheatnut Ridge Road _.-m...y._h_ )
Montvale, New Jexsey 07645 0T 3

A,

Attn: Recorded Documents Dept - __‘__ 1”‘1’ J [
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