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Thia Mortgage prepared by: FIRST MIDWEST BANK, N.A,
8.5 L AXEVIEW PARKWAY, SUITE 170
VERWON HILLS, ILLINOIS ' 60061

' /) MORTGAGE

THIS MORTGAGE IS DATED AUGUST 13, 1537 hetween AZEEN M. AHSAN and HUMERA AHSAN, HIS WIFE
(J), whose address le 8716 WHEELER DRIVE, ORLARD PARK, IL 60462 (referred to below as "Grantor"); and
FIRST MIDWEST BANK, NATIONAL ASSOCIATION, whose add esa is 300 PARK BOULEVARD, SUITE 400,
ITASCA, it. 60143 {referred to below as "Lender"),

GRANT OF MORTGAGE. For valusble consideration, Grartor mcrigages, warrants, and conveys 1o Lender all
of Grantor's right, title, and intersst in and to the following descrired real property, together with all existing or
subsequently erected or afixed buildings, improvements and firiures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rigats {vicluding stock in utilities with ditch or
imigation rights); and all other rights, royaities, and profits relating {5 tha«anl property, including without limitation
all minerals, oil, gas, geothermal and simlilar matters, located In COOK. Ceunty, Siate of Hlinols (ihe "Real
Property"):

LOT 7 I ORLAND GOLFVIEW WEST, BEING A SUBDIVIIION OF PARY OF THE SE 1/4 OF SECTION

15 AND THE S8W 1/4 OF SECTION 14, ALL IN TOWNSHIP 36 NORTH, RANGE (2, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 8715 \/HEELER DRIVE, ORALAND PARK, it 60462
The Real Property tax identification number Is 27-14-309-007,

Grantor presently assigns to Lender all of Grantor's right, title, and 1 1terest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender ¢ Uniform Commercial Code security Interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following mean ngs when used In thie Murtgage, Terms not
otherwise defined in this Mortgage shall have the meanings attriby ted 10 such terms In the Uniform Commearcial
Code. All references to dollar amounts shall mean amounts in lawfu money of the United States of America.

Existing Indebledness. The words "Existing Indebtedness” rrean the indabtedness described below In the
Existing indebtednass section of this Morigage.

Grantor. The word "Grantor® means AZEEM M. AHSAN in¢d HUMERA AMSAN. The Grantor is the
mortgago: under this Mortgage.

Guarantor. The word "Guarantor" means and Includes withcut limitation each and all of the guarantors,
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qufetiea. and abcommodaﬁon parties in connection with the Indebtedness.

Improvements. The ward “Improvements® means and includes without limitation ail existing and future
improvaments, buildings, etructures, mobile homes affixed on the Real Property, faciiities. additions,

raplacements and other construction on the Real Property.

indebtedness. Tha word “Indebtednass™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender ta discharge obiigations of Grantor or expenaes incurred by Lender
to enforce obligations o7 Grantor under this Morigage, together with interest on such amounts as provided in
this Monigage. At no time shall the principal smount of indebtednesa secured by the Mortgage, not
including sums ndvenced to protect the securily o? the Mortgage, exceed the nole amount of 324,326.74.

iLendes. The word "Lender™ means FIRST MIDWEST BANK, NATIONAL ASSOCIATION, its successors and
assigns. The Londer is the mortgagee under this Mortgage.

Mortgage. The word "Mongage” means this Mortgage between Grantor and Lender, and includes withcut
limitation ali assignmiants and security interest provisions relating to the Personal Propesty and Rents.

Nole. The word "tvees’ means tha promissory note or credit agreement dated August 13, 1996, in the criginal

principal amount of $24,226.74 from Grantor to Lender. together with sl renewals of, extensions of,
modifications of, refinanciiigy of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note ip-2,000%. The Ncte is payabie in 24 monthly payments of $1,111.40. The

maturity date of this Mortgaga is Auciat 13, 1998,

Personal P . The words “Peiscnal Property” mean all equipment, fixtures, and other articles of

Bieroonal pnm%ow or hereafter ovg‘él by Grantor, and now or hereafter attached or affixed o the Real
and alf substitutions for, any

roperty: tageiher with all &ccessions, pars. anid additions to, all replacements of,
of sucho;f)?gpeny; and together with g!l rceeds (including wttg%lut limitation ail insurance procoeds and

refunds of premiums) from any sale or other d'azusition of the Property.

Property. The word "Property” meang collectivily the Real Property and the Personal Property.

Real Pro ., The words "Rea! Property” meai: the property, interests and rights described above in the
"Gram ofplﬁ age” saction. pery Y 9

Related Documents. The words "Related Documents” mean and include without iimitation ali promisedry
notes, credit eggreements-. lpan agreements, environmefui a%reeements. guarantiee, security agreemens,
mortgages, deeds of trust, and all other instruments, agree~w.its and documents, whether now of hereafter
exinting, executed in connection with tha Indebtadness.

Rents. The word "Rents® means ali present and future rents, raverusd, income, lasues, royaities, profits, and

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE $CCURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT O 7~E INDESBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MCRTCAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: .
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Gravtor shall pay to Lender al
amounts secuied by this Mongage as they baecome due, and shall strictly perform i of G:amor's obligations
wder this Mortgage. ‘
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's poseeusion and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession anc control of and operate and
manage the Property and collect the Rents from the Froperty,
uty 1o Maintsin. Grantor shall malntain the Pr in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to prm its value. P o
Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release” and
“threatened release” as used in this Mortgage, shall have the same meanings as set forth in the
Gomprehensive Environmental Res%?nse. Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
‘Section 8607 ot seq. "CERCLA"), the Superfund Amendments and Heauthorization Act of 386, Pub, L. No.
99 ("SARA™), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et saq., the Resource
Sonservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state_ or Federal laws,
rules, or requlaiinng adopted pursuant to any of the foregoing. The terms "hzrardous waste” and “hazardous
substance™ ghal! aiso include, without limitafion, petroleum and petroleum b¥h-—pfoducls or any fraction thereof
and ashestos. Grantor represents and warrants to Lender that: (a) During the period of Graritor's ownership
of the Property, there has bean no use, generation, manufacture, storage, treaiment, disposal, release or
threatened refease of any hazardous waste or subgtance by any parson on, under, about or from the ;

(D) Grantor hes no knoﬁ edge of, ur reason to believe that there has been, except as previously disclosed to

and acknowledged b
releasa, or thrsatened reiease of any hazardous waste or substance on, under,

er in writing, any use, eration, manufacture, storage, treatment, disp2sal,
Rt g %'e from the Property by
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} any prior awnera or occupants of the Pro%ng' or (Hg any actus' or threatened iitigation or claims of any kind
; by any persop relating 10 such marters; (c) Except as ¢ -aviously disclosed to and acknowiedged by
Lander in writing, () nelther Grantar nor any tenamt, contractor, agent o other authorized user of the Property
) ghall uss, generale, manufacture, store. treal, dispose of, or re ease any hazardous waste or substance on
iy under, about or trom the Property and (i) any such activih shall be conducted In compliance with ail

cable fedcral, state, and local laws, reguiations and ordini nces, including without limitation tiose laws,
} regulations, and ordinances described above. Grantor authori res Lender and its agents to enter upon the
Pro to make such ingpeclions and tests, al Grantor's e pense, as Lender may deem ap?ropriate to
determine compilance of the Property with this gection of the ortggge. Any Inapections or tests made by
Lender shali be for Lendar's purposes oniy and shail not be ¢t nstrued to create any responsibllity or Habiiity
on the part of Lender 10 Grantor Or {0 any other person. The re presentations and wafraniies contained herein
are@ based on Grantor's due diiigence In investigating the Fropeng for hazardous waste and hazardous
substances. Grantor hereby (a) releasas and walves any {iture claims against Lander for indemnity ot
contribition in the event Grantor becomes liabla for cleanup ¥ other costs under any such laws, and (b}
agrees 10 indemnity and hold harmiess Lender agaimnst any and all claims, (vsses, liablitles, damages
Penaitles «no expanses which Lender may directly o1 indiract y sustain or suffer resulting from a breac of
his section o’ the Morigage or as & congequence of any us), generation, manufaciure, storage, disposal
release or thiezisned release orcurring prior to Grantor's owne ship or interest in the Propeng whether or not
the same was - -ahould have been known to Grantor. Th) provisions of thie section of the Morigage
including the obliastinn to indemnily, shall survive the Faymart of the indebtedness and the satisfaction and
raconveyance of fhe llen of this Mortgage and shall not be affiicted by Lender’'s acqulsition of any interest In
the Praperty, whether I'y izreciosure or otherwise.

Nulsance, Waste. Granio. chall not cause, conduct or permit ny nuisance nor commit, permit, or suffer any

stripping of or waste on Ur 10 tha Property ar any ponion of the ro':»eny. Without limiting the generality of the
toregoing, Grantor will not ramava, or grant to any other pirty the right to remove, any timber, minerais
g ing oif and gas), soll, gravze or rock products without the prior written consent of Lender.

Removal of improvaments. Grar’or shail not demolish or re1 ove any improvements from the Real Propery
without the prior written consent of Larzlar. As d conditlon 10 the remova) of any Improvements, Lender mag
[equlra Grantor to make arrangenweris salisiactory to 'ender to replace such improvements wit
mprovemnents of at least equal value.

Lender's Right to Enter. Lender and Iis 5ginis and represe tatives may enter upon the Raal Pro'peny at all
reasonable times to attend to Lender's Imareats and to it spect the Property for purposes of Grantor's
compliance with the tarms amd conditions of this Martgage.

Conpliance with Governmental Requirements. C.r20t0r gha | promptly comply with all laws, ordinances, and
reguiations, now or hereafter in offeci, of all governmeats: autl orities applicable to the use or occupancy of the

ry. Grantor may contest in good faith any such 'uw, o dinance, or reguiation and withhold compliance
during any proceeding, inciuding %nproprlaw appeals, 50 107 48 Grantor has notified Lender in writing prior to
doi’?(? 80 and 80 lonp as, in Lender's sole opinion, Lender :-inerests in the Property are not jecpardized.
Lender may raquire Grantor to post adequate securhy or a 8 yrety cond, reasonably satislastory to Lender, to

protect Lender’s interest.

io Protect. Grantor agrees nelther to abandon nor lea /e unattcnded the Property. Grantor shall do aii
gh acts, in addition to those acts sei forth above In thia ¢ action, whilh from the character and use of the
roperty are reasonably necessary to protect and preserve th 3 Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, al ita option, deciare immediately dus and payahie all
sums secured by this Morigage upon the sale or transfer, withou t tha Lender's prior writen consent, of all or any
part of the Real Property, or any interest In the Real Property, A “sale or trangfar® niesas the conveyance of Real
Property or any right, title or interest theraln; whether lega, beneficial or equitao's; whether voluntary or
involuniary; whether by outright sals, deed, Instaliment sale cordract, land contract, contract far deed, leasshold
imerast with & term greater than three (3} years, leasa—option ¢ ntract, or by sale, assignment, or transfer of any
beneficial Interest in or to any land trust holding titla to the Rea Property, or by any other method of conveyance
of Real Property intarest. It any Grantor (8 a corporation, par nership or fimited llabliity company, transfer also
inciudes any change in ownarshin of mare than twenty-fiva perc ant (25%) of the voting stock, partnership interasts
or limited llability company intereste, as the case may be, of Gr.ntor. However, this option shaill not be exsrcised
by Lender if such exercise is prohibited by federal law or by Hinjis law.
mﬁgg:no LIENS. The following provisions relating o the axes and llene on the Proparty are a part of thie
n i pay when due (and In all events p lor to delinquency} alt taxes, payrall taxes, special
&%&e@é&ég{:’:&atg ghar 08 ec!( sewer service chg ges levied %g&lng? or on accgﬂgt of the ¢ro%eny.
nd shall pay when due ail claims for work done on or or services rendered or material furnished to the
roperty. Grantor shall maintain the Propeny tree of all il 3ns having priority over or equai 1o the Intarest of

Lender under this Moripage, except for the lien of taxes ind assessments not dus, excent for the Existin
Indebtadness relerred te? b%low. mdmexcem as otherwise pr yvided In the foi*owtng paragraph’.: ¢

Right To Conlest. Grantor may withhold peyment of any t i, assessment, or claim in connecilon with a good
!ala\ dispute over the obugallonyto pay, 80 ?og as Lende¥'s interest in the Property i not g

It‘eo’)ardlzed. If alien
rum or is filed "ﬁ“ reauz&ot aonpayment, Grantor shail within fifleen {16) day% ag r the ilen ariees or, If a
in ha discharge of the llan, or if

j days after Grantor has notic 1 of the filing, secure

lors I8 filed, within fifteen (1

pi! ‘-‘!(“{agﬂ
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" ukmed by Lender, deposit with Lender cash or a sufficient corporate suraty bond or other security
satisfactory {0 Lender in an amount sufficient to discharge the lien plus anx costs and attorneys' fees or other
charges that could accrue as 8 result of a foreclosure or sale under the lien, in any contest, Grantor shall

defend itsalt and Lendwr and shall satisty any adverse ment before enforcement against he Property.
rantor shall name Lender am an addtionmy obligee ju any surety bond l'umlag:! In the contest

proceedings.
Evidence of Payment, Grantor shail upon demand furrish to Lender satisfactory evidance of payment of the
taxes or asaese%ents and shall authorlz%‘)?he appropriate governmental officiat gy d:ﬂiver to ot any time

~ a written sfatemant of the taxes and assessments against the Property.

Notice of Consiruction. Grantor shall notify Lender at least fiteen (15) days before any work is commencad,
any services are furnished, or any materials are suppliad 1o the Property, it any mechanic's lien, materiaimen’s
lien, or other Pan could be asserted on account of the work, services, or materiais. Grantof will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the coot
of such improvements,

PROPERTY DAM/.QE INSURANCE. The following provisions relating to insuring the Property are a part of this

ortgage.

Maitenance of lusiirancs. Grantor shall procure and maintain policies of fira Insurance with standard
extended covorage arviorsements on a replacement basis for the full insirable vaiue covering all
Improvements on the Kea Preperty In an amount sufficient ta avoid application of any coinsurance clause, and
with a standard martgeges ciause in favor of Lender. Policies shall be written bH such insurance companies
and in such form ag may ne reasonably acceptabie to tender. Grantor shall defiver fo Leader cenificates of
coverage from each insurer contalning a stipulation that coverage will not be cancellod or diminished without &
minimum of ten (10} days’ prior vritten notice to Lender and not containing any disclaimer of the insurer's
ilability for failure to ?‘Ive such nolice. ach insurance policy aiso shall include an endorsement Cprovidlno that
coverage in favor of Lender will not-oe impaired In any way by any act, omission or defaul of Grantor oF any
other person.  Should the Real Property at any time become [ocated in an area d ‘ated by the Director of
the: Fadaral Emergeggg Managemant ~aap~v as a special flood hazard area, G ¢ agrees to obtain and
maintain *aderal F Ingurance, to the evtent such insurance I8 required by Lender and [8 or becomes
&valiable, for the torm of the loan or for the fuil unpaid principal balance of the Lm or the maximums (it of
coverage that ts avaliable, whichever is less.

icatlon ¢f Praceeda. Grantor shall pronaptly notiy Lender of any ioss or damage to the Pr . Lender
may make proof of loss it Grantor fails to do 80 wifhin fiteen {15) days of the casualty. Whether or not
Lender's secusty is impaired, Lender may, at its election, &pplry the Pfoceeds to the recuctior of the
Indebtedrness, payment of any llen aMecting the Propery, or the restoration and repair of the froperty. !
Lender elects I apply tn? proceeds to restoration and repeir - Grantor shail repair or replace the dama?ed or
destroyed Improvemants in a manner satisfactory to Lenagr. - 1 ander shall, upon satisfactory proof of such
expenditurebray or reimburee Grantor from the proceeds for nh2 reascnabie cost of repair or restoration if
Grantor is not ir default hereunder. Any proceeds which have r4i neen disbursed within 180 days afer their
receipt and which Lendsr has not committed to the repair or restoralon of the Proparty shail be used first to
pay &ny amount owing to Lender under this Moﬂgas{g, then to prep.v accrued interaest, and the remainder, if
any, shall be agplied to the principal balance of the Indebtedness. ' Lender hoids any proceeds aker
payment in full of the Indebtedness, such proceeds shall be pald to Grant™:

Unexpirsd insurence «t Sale. Any unexpired insurance shall inure to f:c-beneft oi, and pass o, the
purchaser of the Pioperty covered by this Mortgage at any trusiee’s sale or other saie heid under the
provisiane of this Mortgage, or .at any foreclosure sale of such Property,

Comptiance with Exiating indebtedneas, Dur'ng the period In which any Existing imietiedness described
below s In effect, comg« ance with the insurance provisions contiined in the indnioaat evidencing such
Existing Indebledness shall constitute compliance with the insurance provisions under th. Mortgage, to the
extent compliance with the terms of this Mortgage would constitute & duglication of inguts”cs raquirament. !f
an&pmceads from the Insurance become pacxabla on loss, the provisions In this Mortgene for division of
ﬁgﬂgﬂ esgl;ail apply oniy to that portion of the procesds not payable to the o! the Exigting
EXPENDITURES BY LENDER, |f Grantor falls to comply with any provision of this M ge, inciudieerm any
obiigation to maintain Existing indebtadness in good standing as required balow, or if any action or proc nm
commenced that would materially affect Lender's intereats in the Property, Lender on Grantor's bahalf may
shall not be required 1o, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the rate provided for in the Note from the date Incurred or paid by Lender to the date of
rapayment t#; Grantor. All such expenses, at Lender's option, will (a) be pa:gab!e on demand, (b} be added (o ‘Ee
balance of the Note and be apportioned among and be payabie with any instalimem pa to become due
during sither (i) the term of a.n(;& applicable insurance policy or r&ll) the remalning term of the Note, or (¢} be
treat>d as a balloon payment which wili be due and P‘% ie at the Note's maturity. This Mortgage alsg will secure
payment of these amounts. The rights provided for in this ’paragrafh shali be in addition to any other rights or any
¢ les to which Lender may be entltied on account of the default, Any such action by Lender shall not be

construad as curing the default 8o as to uar Lender from any remsady that it otherwise wouid ¥mve had.
wa%%gm DEFENSE OF TITLE. The foliawing provisions relating to ownership of the Property are a part of this

Tite. Grantor warrants thal: (a) Grantor holds good and marketable fitle of record to gﬁe Property in fee
glrnzgl?ﬁ tree and clear of all liens and encumbrances oiher than those set forth in the Real Pr descri

oamy on
e Existing Indebtedness section below or in any title insurance policy, titie report, or final titie opinion
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J issued In favor of, und accepted by, Lendes in connection with this Mortgage, and (b} Grantor has the full
! right, power, and authorlty to execufe and deliver this Mongage to Lender,

3]

- Dafenes of Title, ‘iubject to the exception in the paragraph above, Grantor warrants and will forever defend

X the titie to the Proj against the tawful claime of all persons. In the event any action or proceadmfg is

' commanced that qLestions Grantor's title or the interest of Lender under this Morigags, Grantor shall defend

J the action at Grantor's expense. Grantor may be the nominal pany in sucI;JJroceed ng, but Lender shall be
entitied 10 participa e in the proceeding and to be representad in the proceeding by counsel of Lender’'s own
fholce, Granto* wil! deliver, or cause to be deliverad, to Lender such instruments as Lender may request
rom time 1o time 10 permit auch participation.

Compliance With Lawe. Grantor warrants that the Property and Grantor's use of the Property complies with
all exiating applicatde laws, ordinances, and regulations of governmental authoritine,

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indebtednsse {the "Existing
Indebiedness”) are & part of this Mortgage.

Existing Licn._Tre lien of this Mortgage securing the Indabtedness may be secondary and infarior 10 an
existing tien. Trantor expreasly covenants and agrees 10 pay, of see !0 the paymant of, the Existing
Indevtadness ans 1o prevent Fn default on such indettedness, any default undar the instruments evidencing
such indebtadnes:, =7 any default undaer any secutity documents for such Indeblidnesa.

Defainit. lf the paymeri of any{ instaliment of princlpal or any interest an the Exlaling Indebtedness 18 not made
within the time requirea Ly the note evidencing such indebiedness, or should & default occur under the
instrument aecuring such ingebladness and not be cured during any a%pllcable grace period thereln, then, at
the option of Lencier, the lnretiedness secured by this Mortgage shal become immediately dus and payabls,
and this Mortgage shall be in default,

Ng WModification. Grantor shall nut onter info any agresment with the holder of any mortgage, deed of trust, or
othar security agraement which has pris:ity over this Morlciaee ty which that ag-aament is modifiad, amended,
extendad, ar reniwed without the pror viritten consent ¢ Lender. Grantor shall neither requast nor accept
any future advances under any such scuity agreement without the prior writter: consent of Lender.

CONDEMNATION, The following provisions retuting to condemnation of the Property are & part of this Mortgage.

ﬂmﬂoﬂ of Nt Proceeds. !f all or any peq of the Property is condamned by eminent domalin proceedings
any proceeding or purchase In lleu of condsinnation, Lender may at its eisction require that ail or any
tion of the net proceeds of the award be apilied to the Indebtedness or the repair or restoration of the

roperty. The aet procesds of the award shall irean the award after payment of all reasonable coms,
oxpenses, and atorneys’ fees Incurred by Lender in Loinection with the condemnation.

Proceedings. !f any proceeding in condemnation is filed, Zrantor shall promptly notify Lender in writing, and

@rantor shall grompuy lake such sieps as may be necesse’y to defend tha action and obtain the award.

Grantor may be the nominat nY In such procaeding, but Lender shall be entiifed to participate In the

proceeding and to ba represenied in the proceeding by counzet ol s own cholce, and Grantor will deliver or

ggg?% ggﬂ%: deivered to Lender such instrumenis as may be requasted by it from time to time to permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTANRITIES, The following provisions
telating to govarnmental taxes, fees and charges are a parnt of this Mongage:

Currend Taxes, Fees and Charges. Upon request hy Lender, Grantor dha’t execute such documents In
Eddltlon 1o this Morgage and take whatever other acfion I8 requested by .ender to perfect and continue
ender's llen on the Real Property. Grantor shall reimburse Lender for ali taxes, 85 acacribed helow, togsther
with all expeJases incurred In racording, perfecting or continuing this Mortgage, Incluring withou! limitation all

taxes, faes, documentary stamps, and other charges for recording or registaring this Mun uge.
pa of

Taxes. The following shall constitute taxes (o which this gaction applles: (a) a speciiic 12x upon this éy

Moﬂgaae or upon all or agy part of the Indebtedness secured by this Mang%ge: ) 4 8pacifs tax on Grantor
which Grantor is authorized or rec’uired ta deduct from paymants on the Indebtedness sacu'au by thie type of
Mongaﬂe: ¢} & tax on thig type of Morgage char?eab!a against the Lender or the holder of the Nate: and E)
am ic tax on ail or any pontion of the Indebledness or an payments of principa! and interest made by
1y .

Subsequent Taxees. If any tax to which this section applies Is enacted subsequent 1o tha date of this

Mortgage, this event shall have the same effect as an Event of Default (as defined balow‘. and Lender may

sxercise any or all of s avallable rernedies for an Event of Default as provided below uniass Grantor either

a} pays the tax before it becomes delinquent, or (D) conlests the tax as grovided above In the Taxes and

t ée{m ngactfon and deposits with Lender cash or & sufficlent corporate suraty aond or other socurity satisfactory
endef,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following pravislons relating to this Mortgage as a
security agreement are a part of this Mortgage.
Security Agreement. This Instrument ghall constitute secutitg“agreement to ‘he axtent any of the Property
constitutas lixtures or other personal property, and Lender shall have all of the rights of a sacured pany under
the Unitorm Commerclal Code as amended from time to time.

Security Interest.  Upon request by Lender, Grantor shall execute financing siatements and iake whatover
gther action le requesied b?v Lender to perfect and continue Lender's securlly imterest in the Renta and

wisonal Property. In additfion to recordtn& this Mortgage in the real property records, Lender may, al any
time and without funther authorization from Grantor, file axecuted counterparts, coples or reproductiona of this

vre

sl a N Re Y o)




|

L

Eand .
¢O_1~/’?C’

COoPY

- 08131896 - . MORTGAGE Page §
Loan No 1010037121 . _ {Continued) |

| ‘Mor’t, e an' R financing statement. Grantor shalt reimburae Lender for afl expenses incurred In perfecting or

‘ ‘-com&ﬁ?nq this securityqnterest, Upon default, Grantor shall assumbls the Permal Py in & mnner"gand

Cata piace reasonably convenient 10 Grantor and Lender and make it available to Lander within three (3) days
. after receipt of writters demand from Lender. _
Addressen. The malling addresses of Grantor (debtor) and Lender (secured party), from which information
y oncemmig the securlty interest granted by this Mortgage may be obtained (each as required by the Uniform
%om mercial Code), are as stated on the firat page of this Morgage. ~

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
atoney-in-fact are & part of this Mortgage. N
Further Aasurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
-and deliver, or will cause to be mads, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause ta be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgagas, deeds of trust,
security deeds securlity agreements, financing statements, continuation statements, Instruments of further
assurance, cenifivates, and other documents as may, in the sole opinion of Leader, be necessery or desirable
in order 10 eMfect:.ste, complete, perfect, continue, ar gresewe n%’ the obligations of Gramtor under the Note,
this Mortgegs, and 1re Related Documents, and () the liens and security imzrests created by this Mort
on the Proparty, wiat!ior now owned or hereafter arquired by Crantor, Unless prohibitad by law or agreed to
the contrary by Lerdle, in-writing, Grantor shall reimburse Lender for alf cogg and expenses incurred in
connection with the nat'ers referred to In this paragraph.
Attorney-inFact. If Grarto: 7ails to do any of the things referred to In the precedin , Lender may
(#0680 tvor and In the name =2 Grantor and at Grantor's expense. For such grma%hramw hersby
trrevocably appoinis Lender as Crantor's attorney-in~fact for the pucpose of making, executing, deihredn%
filing, recording, and doing all tthzr things as may be necessary or desirable, in Lender’s sols opinion,
sccomplish the matters refarred to {1+ the oreceding paragraph.
FULL PERFORMANCE. it Grantor pays ai) the Indebledness when dus, and otherwise performs all the obligations
imposed upon Grantor under this kf lgage, Leider shall axecute and deliver to Grantor a suitable saﬂnmlgl%n of
this Mongage and sultable statements of tesr'aation of any financing stat on file evidencing Lender’s
security interest in the Rems and the Persona. Prrperty.  Grantor wilt Pay. { permittad by applicable law, any
reasonabla terrmination fee as determined by Lendz irom time to time. If, howaver, pa is made by Grantor,
rty, on the Indebtedn2as and thereafter Lender

whethor voluntarily or otherwise, or by guarantor or by sy third ga t _
is forced to remit the amount of that payment ia) to Grante:’s trustee in bankrup!c¥ or to any simiiar person under

any federal or state bankruplicy law or law for the reiief ui Jettors, () by reasen o any judgment, decree or order
of any court or administrative budy having jurisdiction over-Leidsr or any of Lender's ng?eny or k:) by reason of
any satilement or compromise of any claim made by Lendar with anr claimant {including without {imitaion
ranton), the Indebtediess shail be considered unpald for the purrose of enforcement of this Mortgage and this
Mortgage ehall continue to be effective or shall he reinstates, ‘as ihe case may be, notwithstanding any
canceflation of this Mortgage or of any note or other instrument or 8 sement evidencing the !rdabtedness and the
Property will continue to secure the amount repaid ur recovered 10 the same extent as if that amount never had
been _mlnaﬂy recelved by Lender, and Grantor shali be bound by anv puigment, decres, ordar, settiament of
compromise relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shail constitute aii svent of defauit ("Event of Defauk”)
under this Mortgage:
Defauit on Indebledness. Fallure of Grantor to make any payment when due or, the indebtadness.

Default on Qther P nts, Failure of Grantor within the time required by this Mortgage to make any
%mm for taxes or insurance, ar any other payment necessary to prevent fiing of 77 2o effect discharge of

Compliance Defsult. Fallure of Grantor to comply with any other term, obligation, co/enant or condition
contained in this Mortgage, the Note or in any of the %ie!ated d::cumems. laa

Falsn Statements, Any warram,r: representation or statement made or furnishied to Lender by or on behalf of
Grantor under this Morigage, the Note or the Related Documents is faise or misieading in anv material
respect, sither now or at the time mads or furnished.

Dafective Colistersiizstion. This Mortgage or any of the Related Documents ceases 1o be in full force and
effq_c’w;wludmg failura of any coliateral documents to create a valkd and perfacted security interest or lien) at
any -and for any reason.

Death of Insolvancy. The death of Grantor, the insolvency of Grantor, the w of a receiver for any
Do ercami 1l s o s oE i B I aaOrS, an YFe of CIedr workolt, o ihe
C N an ng under any panxry venc wa ¢ s s
the death oi an) Gr.an’fo?(_gﬁl not ge an event of Oefasu Yf as a result o% the dagth o? %mmnor the Indebtedness
In fully covered by credit iife insurance.
Foreciosurs, Forfelture, etc. Commencement of foreciosure or forfeiture procesdi whethar by judicial
roceeding, seli-heip, repossession or any other method, by any creditor of Grantor of by any governmental
.Pancy against any of the Property. However, this subsection shall not a?p% in the evert of a good faith
8pute by Grantar as to the validify or reasonableness of the claim which Ie the basis of the foraclosure or

efelture proceading, provided that Grantor gives f.ender written notice of such claim and furnishes reserves
. ar & stirety bend for the claim satisfactory to Lender.
Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement betwesn
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Grantor and Lender that I8 not remedied within any grace perlod provided therein, including without Himitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

Exialing Indebtedness. A default shall occur under any Existing indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any sult or other action to foreclose any
existing tlen on the Property.

Eventa Affecting Guarantor, Any of the preceding events occurs with respact to any Guarantor of any of the
Indebtedness oruany Guarantor dres or be%omes lr?competenl, or revokes o? diapulesythe validity of, aryuabmty
under, any Guaranty of the indebtedness.

insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time theraafter,
Lender, at its oPﬂsn, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accalerat, 'nlebtedness. Lander shall have the right at its option without notice to Grantor to declars the
ggt!ar é{nc{gbé:';nm immediately due and payable, including any prepayment penalty which Grantor would be
UCC Remedies. ‘A h raespect 10 all or anr part of the Personal Property, Lender shaii have all the rights and
remedies o} a securra Darty under the Uniform Commercial Cods.

Collect Rents. Lender srall have the right, without notice to Grantor, 1o take possession of the Property and
colect the Rents, inclucirg amounts past due and unpald and apply the net proceeds, over and above
Lender's costs, ayainst thu indebtedness, In funtherance of this right, Lender may require any tenant or other
user of the Prgperty to make peymernts of rent or use feeg directly to Lender. 1f the Rents are collected by
Lender, then Granter hrrevocais#, designates Lender as Grantor's attorney-in-fact to endorse instruments
reéceived in payment thergol in fhe iame of Grantor and 10 negoti.ate the same and collect the proceeds.
Pafmenta by tenants or other users 0 vender in response to Lander's demand shall satlsl? the obiigations for
which the payments are made, whuiher or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagiaur-aither in parson, by agent, or through a recelver,

Morigagoee In Possesalon. iender shali ig>a the right to be Blaced as moripagee in possession of 1o have a
recelvel appointed to take possession of all or anv.oart of the Property, with the powar to protect and preserve
the Propem;,hlo operate the Property preceding oreslosure or gale, and to collect the Rents from the Propeny

—- MNL g it .

and apply the proceeds, over and above the rost of the recelvership, against the Indebtedness. The

mongages In possession or recelver may servs witanut hond it permitted by law. Lender's right to the

a%pgntmem ol a receiver shali exist whether or /ot the apﬁarent value of the Property exceeds the

| ce?teerdnesa by & substantial amount, Employment by Lander shall not disquaiity & person from serving as a

recelver.

i%lug:lal Foreclosure. Lender may obtain a judicial decrea 'zieclosing Grantor's interest in all or any part of
@ Property.

Deficlency Judgment. If permitied by applizable law, Lender -m2y obtain a judgment for any deficiency
remaining in the \ndebledness due to Lender after aoplication of all eincunts received from the exercise of the
rights provided In this section.

Other Remadies. Lender shall have &all other rights and remedies provic e in this Mortgage or the Nate or
avallable at law or in equlty.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
hfva the propernty marshailed. In exercising its rights and remedies, Lender shai! be fraa to se!l ail or ané\; part
of the Property together or saparately, in one sale or by separate sales. Lender sneii e eniitled to bid at any
public sale on’all or any portion of the Property.

Nolice of Sale. Lender shall pive Grantor reasonable notice of the time and place of an public sale of the
Personal Property or of the tima after which any private sale or other intended disposido;: of the Peisonal
Property 18 to be made. Reasonable notice shall mean notice given at Jeast tan (10) days before the time of
the saie or disposition,

Walver; Election of Remedies. A waiver by any party of a breach of & provision of this Mortgage shall not
constitute a walver of or prejudice the Eang's rights otherwise to demand sirict compliance with that provision
or any other provislon, Election by Lender to pursue any remedy shali not exc rde pursull of any oth
remet)y. and an election to make expenditures or take action 1o perform an obligation of Grantor under this
Morigdage afier ta#ure of Grantor to parform shall not atlect Lender's right to declare a default and axerciss its
remadies under this Morlgage. -

Attornaya’ Fees; Expensea. |f Lender institutes any suit or action to enforce any of the terms of this
Moﬂgaqe. Lender shal be entilled 10 racover such sum as the court may adjudge reasonable as attorneys’
fees at rial and on any appeal. Whether or not any court action Is involved, all reasonable axpenses incurred
gx Lender that in Lender's gpinion are necessary at any time for the protection of its interest or the

forcement of its righta shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid &t the rate provided for in the Note. Expenses coverad by thig
Paragraph include, without limitation, however subject to any fimits under applicable law, Lender's attornera'
ees and Lender's lagal expenses whether or not there s a fawsult, Including anornalys' fees for bankrupicy
proceedings (including efforts 1o modify or vacate any automatic stay or injunct onz appeals and any ‘
anticipated post-judgment collsction services, the cost o searchin? records, obtalning title reports (including 4
foreciosure repans), surveyors’ reports, and appraisal fees, and title Insurance, lo the extant permitted by

>
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appiicable law. 'Granror aiso will pay any court costs, in addition to &l other sums provided by law.

NOTICES TO GAANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation °2ﬁ
notice of default and any notlce of sale to Grantor, shalt be in writing, be be sent by telefacsimiile, and sh
be eftective when actually dsliverad, or when deposited with a nationally recognized” overnight courier, or, If
mailed, shell be deemed effective when deposited in the United States mail first class, certified or registered mail,
postage prepeld, directed 1o the addresaes shown near the beginning of this Mortgage. Any party ma changa its
nddress for rotices under this Moitgage by giving formal written notica to the ciher parties, specilying that the
Purpose of the notice {8 to change the party's address. Al copies of notices of foreciosure from the holder of any
ien which has priority over this Mortgage shali be sent to Lender’s address, as shown hear the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at ail times of Grantor's current acdress,

MISCELLANEQUS PROVISIONS, The following miscellaneous provisions are a part of this Mongage:

Amendments. This Monigags, together with any Reiated Documents, constitutes the entire understanding arxi
ﬂ;re_ement of the parties aa to the matters s&t forth In this Mortgage. No alteration of or amendment 10 this

ortgage shail b effective unless given in writing and signed by the party or parties sought tn be cherged or
bound by the 7.teration or amendment,

| Applicatle Law.” Tiils Mortgage has been delivered to Lender and accepted by Lender in the Siste of
Hinols. This Morizss shall ba governed by and construed in accordance with the laws of the State of

Minots.
C n Headings. Capicit headings in this Morigage are for convenience purposes only and are not 10 be
uﬂ?o intemr{;‘tg or def?r?g ma urovisions of this Mol ggege. w Y

jerger. There shali be no nerger of the interest of estate created by this Mortgage with any other i:nerest or
estale in the Property at any tine \12:d by or for the benefit of Lender in any capacity, withoist the written
coneent of Lender.
Mualpte Parties. Ali obligations of Gruntar under this Mortgage shall be joint and several, and ali references
to Grantor shalt mean each and every Ciantor. This means that each of the persons signing below is
responsibie for il obligations in this Mortgace.
Severablity. 1! a court of competent juriscicion finds any provision of this Mortgage to be invalid or
unenforceable a8 to &ny ¢ angt clrc%’matérce, auch fi ingr shafl not render sthat provision invalid or
unienforceable as t0 any other persons or circumstancas. if feasible, any such offending provision shall be
deemed to be modified to he within the limits of erforcaability or validity; hawever, if the o_g:md avisi
cannot e s0 modified, it shalt be stricken and all ather rrovigions of this Mortgage in sl other ; ha
remain valid and enforceable.
Suocessors and Aasigns. Subject to the limitations stated n this Mortgage on transfer of Grantor's interest.
this Mortgage shall beublndlnq L!pon and inure ta the heneﬁ{ ol e .eg.e thedr successors and nseé’gns. ]
ownership of the Property becomes vesled in a person other thrr-Grantor, Lender, without notice fo Grantor
may deal with Grantor's successors with reference to this Mortage and the Indebtadness by way of
forbe' Magg%%%s or extension without reieasing Grantor irom the cbligationg of this Mortgage or iability under the
T!mo Is of the Essence. Time is of the essence In the performance of this Mortgage.

Walver of Homestead Exe n. Gramor herebly releases and walves af! n and benefits of the
hornzstead exemption laws of the State of lllinois s to alf Indebtedness sacured tiy this Mortgage.

Weivars and Consente. Lerider shall not be deemed to have waived an[rights unde:-this Mortgage (or under
the Related Documents) unlass such waiver is in writing and signed by Lender. Nc de'av or omission on the
past of Lender in axerc aing‘ anﬁ r;fm shall ate as a walver of such right or any cwer fight. A waiver by
any party of a provision of this Mo age shall not conutitute a waiver of ar ejudice the pary's right otherwise
1o damend strict compilance with that provision or any other provision. No gior welver oy Lender, nor

gourse of dealin? between Lender and Grantor, shall constitute a walver of any of Lendex’s aywhis or any o

Grantor’s o;bli_cint ons as 10 any future transactions. Whenever consent by Lender ie required 10 \his Morigage,
fh:‘g:'antln of such congent t ‘; Lender in any instance shall not constitite continuing ccnsent to subsequent
¢ InetEnces where such consent required.
&
1'“-1
)
I »

L
o)




UNOFFICIAL COPY

] 08-13-1998 MORTGAGE Page 9
Loan No 1010G37121 {Continued) . :

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
{. QGRANTOR AGREES TO ITS TERMS.,

7 GRANTOR:

™

B W, AHSAN

- —

INDIVIDUAL ACKNOWLEDGMENT
STATE OF \/ / / [ P Ada ) Ek‘oﬁo
, | Netwy Ptlin, iy of iinoks
) / ) o8 My Comesionion Bipiros 3-2700
COUNTY OF &( / // o ) ‘

On this day before me, the undersigned Notary Publc, porsonally appeared AZEEM M. AHSAN and HUMERA

AHSAN, to me known o be the individuals describid In and who executed the Mortgage, and acknawledged that
they signed the Morgage as thelr free and voluntary ac( pad deed, |

a0 e uses and purpose geraln mentioned.
077w my hand and/ptficiyl sel this / ,S - oey el e Q’M . 19 ?9

By a & "”;f*// “ \ 55 ’& A F.leeir’f.',g a é% M/ZW"{” \Z—Q ‘
Notary bl l@\{: wine stae J/ /1t !

My commission explres © ? 4 ? ff

-

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.22 (c} 1986 CFi ProServices, Inc. All rights razerved,
[IL-G03 AHSAN.LN R1.0VL)
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