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Mzd!&'
A 0 00Ye7 MORTGAGE

THIS MéRTfZiAGE 1S MADE THIS AUGUST 30, 1990, bztwesn J{IMN L. WRIGHT and ETHEL M. WRIGHT, AS
JOINT TENANTS., whose address Is 8020 FAIRFILD AVZ S0UTH CHICACO, Il. 60652 (referred to balow ae
“Grantor*): and BANK ONE, CHICAGO, NA, whoes address ‘¢ 311 S, ARLINGTON HEIGHTS RD., ARLINGTON

HEIGHTS, IL 80005 (referrad to below as "Lender™}.

GRANT OF MORTQAGE. For valuable consideration, Grantor mort 6,08, werrants, and conveys to Lender all of
Grantor’s right, title, and interast in and to the following describe § t=al Zroperty, together with all existing or
subsequently erected or atfixed buildings, Improvemente and fixtires; (kv provements (as defined below}: all
tenant sacurity deposits, utllity deposits and all proceeds {including withoutiiratation premium refunds) ot each
policy of insurance relating to any of the improvements, the Persinal Propary e« the Raal Property; ali rents,
issues, profits, revenues, royalties or other benafits of the Imprcvaments, the Yersonal Property or the Real
Property; all sasernents, rights of way, and appurtenances; all wate’, watsr r.ghts, watersourses and ditch rights
{including stuck in utliities with ditch or irrigation rights); and all ott er rights, royalties,-arJ. zrofits relating to the
real property, including without limitation all minerals, oil, gas, geo hermal ad similar meiiurs, located in COOK

County, State of lllinois {the "Real Property”):

SEE ATTACHMENT gg
The Real Property or ite address ia commoenly known as B020 FJ IRFILD AVE SOUTH, CHICAGO, IL 60852"7l
The Real Property tax identification number is 19-36-208-031. |. u

Grantor presantly assigns to Lender al' of Grantor's right, title, an | interest in and to all leases of the Propert\t o
and all Rents from the Property. In addition, Grantor grants to .ender a Uniform Commercial Code aecurlt\(.:

interest in ti‘e Personal Property and Rents.
DEFINITION. The following words shall have the following mean ngs wher used in this Mortgage. Tarms not

otherwise dufined in this Mortgage shall have the meanings attribu 8d to such tarms in the Uniform Commercial
Coda. All references to doliar amounts shall mean amounts in lawfiil money f the United States of Amaerica. L‘\(‘E

Exiating Indebtedness. The words "Existing Indebtedness” m ian the ir debtedness described below in tho.' i
Existing Indebtedness section of this Mortgage. C‘"tn-\




UNOFFICIAL COPY .




. UNOFFI{edait: COPY Poge 2

' Loan No 4710004114 {Continued)

L -

Grantor. The word “Grantor" means JOHN L. WRIGHT and ETHEL M. WRIGHT. The Grantor is the
mortgagor under this Mortgage.

Quaranior. Tho word "Guarantor” means and includes without limitstion, each and ail of the guarantors,
gureties, and accommodation parties in connaction with the Indebtedness.

indebtednass. The word "Indebtedness” means all principal and interast paysble under the Note and any
amounts expandnr or advanced by Lender to discharge obligations of Grantor or expenses incurred by
Lender to enforcw obligations of Grantor under this Mortgage, together with interest on such amounts as

pravided in this Mortgags.

Mortgage. The word "Mortgage" means this Mortgage batween Grantor and Lender, and includes without
lindtation all essignments and security interest provisions refating to the Parsonal Property and Rents. At no
time shall the principal amount of Indebtedness sscured by the Mortgage, not Inciuding sums advanced to
protect the szatrity of the Mortgage, sxcsed the note amount of $10,292.00,

Note. The wrid "Note" means the promissory note or credit agreament dated August 30, 1996, In the
ariginal principal #;pourit of $10,292.00 from Grantor to Lender, together with all renewals of, extensions
of, mudiflcations” ©#, «afinancings of, consolidations of, and substitutions for the promissory note or

agreement. The interast a2 on the Note is 10.340%.

Perconal Property. The ‘words “Psrsonal Property” mean ali equipment, fixtures, amd other articles of

arsonal proger:‘y now o7 nereafter cwned by Grantor, and now or hereafter attached or atfixed to, or
ocatad on, the Real Property; wucerher with all accessions, parts, and edditions to, all replacemants of, and
all substitutions for, any of suun property; and together with all proceeds {inciuding without limitation all
Insurance proceeds and rafunds of pramiums) from any sale or othar disposition of the Property.

Proparty. The word "Propurty” mear.c cnllectively the Real Property and the Personal Property.

Real Froperty. The words "Real Propesty” mean the proparty, interests and rights described above in the
"Giran! ot Mor:gage" section.

THIS MOATGAGE, INCLUDING THE ASSIGNMENT £+ RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PEFSONAL PROPERTY, IS GIVEN TO SECURE _ (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORNIANCE OF ALL OBLIGATIONS OF GRANTOR UMOER THIS MORTGACE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided /. this Mortgege. Grantor shall pay to Lender all
amounts secured by this Mortgage as they becoms due, and shall strictly perfoim all of Grantor’s obligations
under thyi Mortgege.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor apress that Grantor's possession and use ot
the Property shall ba governed by the following provisians:

Possession and Uge. Until in defaulr, Grantor may remain in possesaion - and control of and operate and

mar.age the Real Property and colisct the Rants,

Duty to Maintain. Grantor shall maintain the Property In good condition and promptly perform all repairs,

replazements, and malntenance necessary to presorve its valus.

Nuisiince, Waste. Grantor shall not cause, conduct or permit any nuisance nor camr.it, permit, or sufter any
strip{oing of or waste on or 1o the Property or any portion of the Property, Without fini'ting the generality of
the faregoing, Grantor will not remove, or grant to any other party the right to remove -any timber, minerals
including ofl and gas), soll, gravel or rock products without the prior written consent ot Lander.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due anc payable all sums

secured by this Mortgage upon the aale or transfer, without the Lender's prlor written congent, of all or any part
of the Roal Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntirry; whether by outright sale, deed, ingtalimen? sale contract, Jand contract, cuntract for deed, lvasehold
intarast with a term greatsr than thrae {3) yesrs, lease-option contract, or by sale, assignment, or tranafer of any
baneticiil interest in or to any land trust holding title to the Real Property, or by any othar method of conveyance
ot Real Property interest. If any Grantofr is a corporation, partnership of limited liability company, "sele or
rransfer aiso includes any change in ownership of more than twenty-five percent {25%] of the voting stock,
partnership intarasts or limited liability compeny interests, as the case may be, of Grantar. Howsver, this option
shall no: be gxs-cised by Lender if such exarcise is prohibited by federal law or by llinois law,
LAKtES AND LIENS. The following provisions relating to the taxes and lians on the Property are a part of this
artgeqe.
Payment. Grantor shall pay when due (and in all events prict to delinquency) all taxes, payroll taxes, special
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taxes, assessmants, water charges and sewer servica charges lavied against or on account of the Property,
! and shall pay when due ail claims for work done on or for sorvices rendered or matarial furnished to the
g Property. Grantor shali maintain the Property free of all liens having priority over or equal to the interest of
: Lender unger this Mortgage, except tor tha lian of taxes and assessments not due.

L I;AHOPERTY DAMAGE INSURANCE. The following provisions retating to insuring the Property are a part of this
origage.

Maintenance of Insuranca. Grantor shali procure and malintain policies of fire insurance with gtandard

J extended coverage endorsements on a reptacement basis for the full insurable velue covering all
Impravements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall he written by such insurance
companiaa and in such form as may be reasonably acceptable to Lender. Grantor shall deliver 1o Lender
gertificates of coverage from sach insurgr containing a stipulation that coverage wilt not be canceiled or
diminished without a minimum of ten (10} days' prior written notice 10 Lender and not containing any
disclairmer of the insurar’s liebility for failure to glve such notice. Each ingurance palicy also shall include an
endorsamant providing that coversge in tavor ot Lender will not be Impaired in any way by any act, omission
or default of Grantor or any other gerson. Should tha Real Property at any time become located in an area
desipnated by tha Diractor of the Federal Emergency Management Agancy as a spacial flood hazard aroa,
Grantor agrees tc-chtain and maintain Federal Flood Insurance, to the extent such insurance I3 required by
Lender and is or buromes available, lor the term of the loen and for the tull unpaid principal balance of the
loan, or the maximum./limit of coverage that is avaitable, whichever I8 tess,

Application of Procesca.” Grantor shall promptly notify Lender of anby ioss or damags to the Proparty. Lender
may make proof of loss if ‘Grantor fails ta do so within fifteen {1b) days of the casualty. Whather or not
Lender's gecurity is impairud. Lender may, st its ejection, apply the proceeds to the reduction of the
Indebtednass, payment of any :ian affecting the Property, or the restoration and repair of the Proparty.

EXPENDITURES BY LENDER. |f :3rupior talls to compicr with any provision of this Mortgage, including any
obiigation to maintain Existing Indebtednes=s in good standing es required below, or if any action or proceeaing is
commencer that would materially affect tender's interests in the Property, Lender on Grantor’s behalf may, but
shall not ba required to, take any act'nn ;hat-Lender deems appropriate. Any amount that Lender expends in so
doing will hear interest at the rate previded fo. in the Note from the date incurred or paid by Lender to the date
of rapayment by Grantor. All such expensaes, at Lender’s option, will (a) be payable on demand, (b) be added
to the balance of the Nots and be apportioned ariong and be payable with any installment payments to become
due during eithar (i) the term of any applicable inguransa policy, or {ii) the remaining term of the Note, or (c] be
treatecdt as a balloon payment which will be due ant payable at the Note's mmuritt This Martgage also will
secure payment of these amounts. The rights providled-for in this paragreph shali ba in addition to any other
rights or any remedies to which Lender may be entitlsc o- account of the default. Anr such action by Lender
shall not by construed as curing the defeult so as to bar Lender from any remady that {1 otherwise would have

had.

WARRANTY; DEFENSE OF TITLE,
Tine. (irantor warrants that: (a} Grantor holds good and rwarkatehle title of racord to the Real Property in
fes simple, free and clear ol ail liens and encumbrances other thai those set forth in the Real Property
description or in the Existing Indebtedness section below ar in any-tit'e insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lander in connectior. with this Mortgage, and {b) Grantor
has the full right, power, and authority tc executs and dellver this Mortgasa o Lender.

Defensn of Title. Subjert to the exception in the paragraph above, Grantor warrants and will forever defend
tha title to the Property against the lawful claime of all persons.

No Other Liens. Grantor will not, withotit the prior writtan cansent of Lender, crrata, place, or permit to be
created or placed. or through any act or failure to act, acquiesce in the placing of, r allow to remain, any
mortgace, voluntary or involuntery lien, whethar statutary, constitutional or contredal laxcept for a lien for
ad valorem taxes on the Real Property which are not delinquent), security interest, ‘arcumbrance or chargs,
against or covering the Properly, or anmpart thereof, other than as permitted herein, ‘e ardless if same ere
expressly or otharwise subordinate to tho lien or security interest created in this Mortgags, and shauld 8y

of tha foregoing become attached hereafter in any manner to any part of the Property without the prior

written consent ot Lender, Grantor will cause the same 1o be promptly dischargad and reieased.

EX!STING INDEBTEDNESS. The following provisions concerning existing Indebtedness (the "Existing
Indebtedness”) are n pert of this Mortgage.

Existing Lien. The lien of thig Mortgaﬁe egcurinq. the Indebtedness may be secondary and inferior to the lien
sacuring payment of an existing obligation. The existing obligation has a current principal balance of
approximately 481,708.00. Grantor expressly covenants and agrees to pay, or see to the payment of, the
Existing Indebtedness and to prevent any default on such indebtedness, any default under the Instruments
evidencing such indebtedness, or any detault under any security documents for such indebtedness.

Defauit. If the payment of any installmant of principal or any interest on the Existing Indebtedness is not
made withip tha time required by the note evidencing such indebtednass, or should a cdefault occur under the
instrumant securing such Indebtedness and not be cured during any applicable grace period therein, then, at
the Oﬁtloﬂ of Lander, the Indebtedness secured by this Mortgege shall becoma iImmediately due and payable,

and this Mortgage shall be in default,

FULL PERFORMANCE. If Grantor pays all the Indebtedness when dus, and otherwise performs all the
obligations imPosed upon Grantor under this Mortgage, Lender sheii exacute and deliver to Grantor a suitable
this Mortgage and suitable statements of termination of any financing statement on fila

satisfaction o
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evidencing Lender's gecurity interast in the Rents and the Personal Proparty. Grantor will pay, if permitted by
applicabla law, any reasonable termination fee as dotermined by Lender trom time to time. !, however, paymaent
is made b Grantor, whather voluntarily or otherwias, or by guarantor or by any third party, on tha Indebtedness
and thereetter Lendar is forced 1o remit the amount of that payment (a) to Grantor's trustee in bankrupicy or to
any similar parson undar any federal or state bankruptcy law or law tor the refiaf of debtors, (b} by reason of any
judgmant, dacree ar order of any court or administrative body having jurisdiction over Lender ot any of Lender's
roperty, or (¢) by reason of any settiement or comprise of anE claim made by Lender with any claimant

ﬁncluding without limitation Grantor), the Indebtednass shall be considerad unpaid for the purpose of
enforcement of this Mortpage and this Mortgage shall continue to be affactive or shall be reinstated, as the case
may be, rotwithstandirg any cancellation of this Martgage or of any note or other instrumaent or agreement
evidencing the Indebtedness end tha Property will continue to secure the amount repaid or recovered to the
sams exteént as if that amount never had been originally received by Lender, and Grantor ahall be bound by any
Judgment, decree, order, sattlement or compromise relating to the Indebtadness or to this Mortgags.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of
Default"} under thia Mortgage:

Default on andsbhtedness, Fasiture of Grantor to maeke any payment when due on the Indebtedness or any

other indebtedrass or abligation now or haereafter owing to Lender.

Compliunce Defsu’... Failure of Grantor to comply with any other term, obligation, covenant, or condition

contained in this Moripage, tha Nots, or in any other agreament between Grantor and Lender.

Death or Insolvercy. (7t death of Grantor. the ingalvency of Grantor, the appointment of a raceiver for any
part of Grantor's Propar’.y. any assignment for the benelit of creditors, any type of creditor workout, of the
commencament of any pracaseding under any bankruptcy or insolvency laws by or against Grantor,

Existing Indebtednass. A aefau't shall occur under any Existing Indebtedness or under any instrumant on the
Property securing any Existing Indebtedness, or commencement of any suit or othar action to foroclose any
exigting lien on the Propurty.

Events Affecting Guarantor. Any of the preceding avents occure with respect to Any Guarantor of aay of the
Indabtadness of any Guarantor dies or Gocomas incompstent, of disputes the validity of, or liability under,

any Guaranty of the Indebtadness.

RIGHTS AND REMEDIES ON DEFAULT. Upon-tv occurrence of any Event of Dafault and at anr,tlma thereafter,
Lender, &t its option, may exercise any one or mo'e ot the following rights and remedies, In addition to any othar

tigh1s or ramedies provided by taw:

Accelarate Indebtadness. Lender shall have the g% at its aption without notice to Grantor to declars the
entirg Indabtedness immediataely due and payabis, irclusing any prepayment penalty which Grantor would bhe

raquirad to pay.
UCC Ramadies. With respect 1o ali or any part of tha Persunal Property, Lender shalt have all the rights and
remedies of a securad party under the Uniform Commercial Coda.

Judigial Forsclosure. Lender may obtaein a judicial decree foraclozing Grantor's interest in &H or any part of
the Property.

Deflcienoy Judgment. If permitted by applicabie law, Lender me( uhtain a judgment for anv deficiency
remaining in the Indebtedness due to Lender efter application of all ‘arinupts recelved from the exercise ot

the rights provided in this section.
QOther Remadles. Lander shall have all other rights and ramedies provided Ir-this Mortgage or the Note or
available at law or in equity.

Attorneys’ Fees; Expenaes. In the avent of foreclasure of this Mortgage, Lende sh)ll be antitled to recover
from Grantor sttorneys’ fees and actunl disbursements necessarily incurred by-Leiwler in pursuing such

toractasure.
MISCELLANEQUS PRDVISIONS,
Applicable Law. This Mortgage has been dellverad to Lender and accepted by Lender in tie State of liinojs.
This Mortgage shali be governed by and construad in accordance with the lawa of the State of {ilinois,
Tima Is of the Esasnce. Time is of the essence in the performance ot this Mortgage,

Walver of Homesterd Exemption. Grantor hereby releases and walves oll rights and bensfits of the
homestesd exemption laws of the State of lliinois as to all Indebtedness securad by this Mortgugs.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTBAGE. AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
i
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LEGAL: LOT 7 IN BLOCK 19 IN SECOND ADDITION TO HINKAMP AND

} COMPANY'S WESTERN AVENUE SUBDIVISICN OF THE NORTHWEST 1/4

i OF THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH,

? RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE
BAST 33 FEET THEREQF), IN COOK COUNTY, ILLINOCIS.

ADDRESS: 8020 S FAIRFIELD AVE
CHICAGO, IL 60652

PIN: 19-36-208-031-0000

WRIGHT--4710004114
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. M ,,
JOHN L. ﬁ‘iéHT

ETHEL M. WRIGHT

INDIVIDUAL ACKNOWLEDGMENT

STATE OF __\;Lw/m (-.-S 3 ]
N )as
COUNTY OF _Q_Lf ”)LC-” )

On this day before me, the vidersignad Notary Public, personally appeared JOHN L. WRIGHT and ETHEL M.
WRIGHT, to me known to be =g individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage ag their free and voluntary act and deed, for the uses and purposes therein

mentioned,
Giveryupder my hand and cffiial seal thie__ _}’3 OJ/ L&\ay of &a Cr/ M .18 Zé
By__’mjv& {,Lﬁl \J\U.'f/\ ~_ Residing at Q QL.

\ o0l ( Rkttt
,,d/ Y . L 4
Notary Public in and tor the State of / ) _;’0 ») 5 DEBBAEGE:\:I}-:NW. i
Notary Publ ¢
My commissio. expires \g I % L 0( o s Exproa a3
K ;OOOQ'- rangbe ’X11J
) S
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