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Mortgage _Loan Number 7300200012312

THIS MORTGAGE ("Security instrument’) is given on September 04, 1996 . The morigagor
is DENNIS DE PAC LA AND KAREN ANNE DE PAQLA_HIS WIFE

A) ("Borrowar*).
This Security nstrument is¢,lven to The Flrst National Bank of Chicaga \
which s a __Mational Bank . organized and existing under the laws of _the Uniled Statasof Amacies
whose addres: is Qoe First hatjoral Plaza, Chicago Winols K670 (tender’). Borrower owes
Lendar the mexlmum&;}nclpal UM Q’ One Hundf&d Thousaﬂd ﬂnd NO/’OD

Dollars (U.S. 3 100,000.00 1, or the aggregate unpaid amount of all loans and any disbursemants made
by Lender pursuant to that certaln Equicy Dredit Line Agraement of even date herawith executed by Borrower
("Agreerment"), whichever is fess. The Agrasinant is hereby incorporated In this Security Instrument by referance.
This debt Is evidenced by the Agreement whitiv Anreement provides tor monthly interest paymaents, with the full
debt, if not peld earller, due and payabie five yearz from the 1ssue Date (as defined in the Agreement). The Lender
will pravide tt & Borrower with a final payman? notics 8*-i2ast 80 days befare tha final payment must ha mada. The
Agreement provides that loans may be made from time to lime during the Draw Perlod (as defined In the
Agreement). The Draw Period may ba extended by Lendur In its sole discretian, but in no gvent later than 20
yoars from the date heraof. All future loans will have the seina tlen priorlly as the original foan. This Sscurity
instrument sucures to Lender: (8) the repayment of the detl aviue:ced by the Agreemant, Including all principal,
interest, and other charges as provided for in tha Agreement, and o'l renewais, extanslons and modifications; {b)
the paymen: of all olher sums, with interest, advanced under paragrapi: € of thia Securlty Instrument to protest
the security f this Security Instrument; and (c) the parformance of Borrowt's covenants and agraements under
this Security Instrument arki the Agreement and all renswals, extensions aid modifications thareof, ali of the
toregolng nct to exceed twite the maximum principal sum stated abave. For Mils purpose, Borrowar does heraby

mongage, ¢rant and convey to Lender the following described propenty located i COOK Counly,
iHinols: 3 / 5,3; Py
LOT 1IN HENEGHAN'S RESUBDIVISION OF LOT 3 IN JUERN'S RESUBDIVISION -

OF PART 0% LOT 4 IN CHRISTIAN GRUPE'S SUBDIVISION OF PARTS OF
SECTIONS 26 AND 27, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIFD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Permanent Tax No: 08-27-414-025
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~which has the address of 304 N WESTERN AVE PK RIDGE, IL 60068
{"Property Address’):

- TOGETHER WITH all the improvements now or hereafter erscted on the property. and ail easements, rights,
appurnienances, rents. royalttes, mineral, ol and gas rights and profits, claims or demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all [:xtures naw ot
haraafter & part of the proparty. Al replacements and addlitions shall aleo be covered by this Security Instrument.
All of the foregoing i referred to in this Securlty Instrument as the “Property”.

BORROWER COVENANTS that Borrower Is lawfully seised of the astate hereby ccnveyed and has the right 10
martgage. grant and convey tha Froperty and that the Property Is unencumbered, axcapt for encumbrances of
vacord. Borrower warrants and will defend genaraliy the title to the Property against all claims and demands,
subject to any eriaumbrances of record, There fs a prior montgage from Borrower to DEERFIELD FEDERAL
BVGS &LOAN _ - dated 11/24/93 and recorded as document number.24102756

-COVENANTS. Bonovier and Lender covenant and agree as foliows:

1, Payment of Principst nnd Interest, Borrower shall promptly pay when due the principal of and Interest on
the debt evidenced by the Agieement.

2. Application of Paymen:s, 2l payments raceived by Lender shall be appiied first to interast, then 1o other
tharges, and then to principal.

3. Charges; Liens. Borrower shek zay all taxes, assessments, charges, fines, and Impositians aftributable to
the Property, and leasshoid paymaents or -ground rents, if any. Upon Lender's request, Bomrower shall promptly
furnish to Lendsr all notices of amounts fo he paid undsr this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, rinmptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when-dus and payable all taxes, assessments, water charges, sewer
chatges, license fees and other charges against Or In.connection with the Froperty and shell, upon request,
prompty furnish to Lender dupiicate recelpts. Borower niay, in good faith and with dua diligence, contest the
vaildity or amount af any such taxes or assessmants, proviuec that (a) Borrower shali notify Lender in writing of the
Intantion of Borrower to contest the same before any tax or ussessment has been Increased by any Intersst,
penaities or costs; (b) Borrower shall first make ail contested puyrents, under protest ff Borrower desires, 1niess
such contest shall suspend the coliection thereof, (c) neither the Froperty nor any part thereof of interest therein
are at any time in any danger of being soid, forfelted, lost or intertared .ith, and (d) Borrowar shalt fumish such
sacurity as may be ruquired in the comest or as requested by Lendar.

4. Hazsrd insurance. Botrower shall kesp the improvements now “exisling or hareafter gracted on tha
Property insured against loss hy fire, hazards Inciuded within the term “extenced coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This injursnce ahall be maintained in
ihe amounts and for the perioda that Lender requires. The insurance carriar provicing the insurance shall be
chogen by Borrower subject to Lender's approval which shall not ba unreasonably withteld) It Borrowar falls to
malntain coveraga described above, Lender may, at Lender's option, obtain coverage to pisig~: Lender's rights In
the Propenty in accordance with Paragraph 6.

All Insurance policies and renewals shall be acceptable to Lender and shall include a standard inortgags clauce.
Lander shall have the right to hofd the policles and renewals. If Lendar requires, Borrower shall pronptly give to
o Lender all raceipts of paid premiums and renewal netices, In the event of loss, Borrowsr shall give prampt notice
qn}' ta the Insurance carrler and Lender. Lender may maks proof of ioss if not macde promply by Borrower.

Unless Lendar and Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or

é';-" repalr of the Property damaged, ¥ the restoration or repalr is economically feasible, Lenuer's security is not

lessaned and Borrower is not in default under this Security Instrument or the Agreement. it tha restoration or repair

ia not economically feaslble or Lender's security would be igssened, the insurance proceeds shail be 2pplied to

the sums secured by this Security Instrument, whether or not then due, with any excess paid to Barrower. If

Borrower abandans the Property, or does not answer within 30 days a notice from Lender that the Insurance

carrier has offered to sottle a claim, then Lender nay collect the insurarice proceeds. Lender may use the

proceeds to repalr or restore the Property or to pay sums secured by this Security Instrument, whather or not then
due. The 30-day period will begin when the notlce Is given.

If under paragraph 19 the Property is acquired by Lender, Borrowar's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition skl pass to Lander to the extent of the
sums securad by this Sacurity Instrument immediately prior to the acquisition,
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, 8. Preservation and Maintenance of Property; Borrower's Application; Leiseholds. Borrower shall not
T destroy, camage. substantlally change the Property, aliow the Pioperty to dateriorste, or commit waste. Borrower
shall be in defaut f any forfelture actlon or proceeding, whether civil or criminal, & begun that In Lander's good
4 faith judgment could result in forteliure of the property or otherwise meterlally mpalr the lisn created by this
¥ Security Instrumant or Lender's securlly interest. Borrower may cure such a defaiit and reinslate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling thal, In Lender's good falth
t  determination, precludes farfelture of tha Borrower's Interest In the Property or othat material impairmant of the lfen
created by this Security instiument or Lendar's securlty interest. Borrower shell also be In delault if Borrower,
during the ioan application process, gave materially false or inaccurate Informatin or statements to Lender {or
falled 1o provide Lender with any material Information) in conhection with the loans evidenced by the Agreement,
if this Sacurlty Instrument is on a leasehold, Borrower shall comply with the orovisions of the leage, and If
Borrower acquires fee tite to the Praperty, the leasehold and fee title shall not merge unless Lender agrees to the
merger in writlp,

8. Protection i Lender's Rights in the Property. If Borrower falls to perform the covananis and agraements
contained In this Seurty Instrument, or there Is a fegal proceeding that may signiicantly affect Lender's rights In
the Property (such as« r.aceeding in bankruptcy, probate, for condemination or to enforce laws or regulations),
then Lender may do and pay, far whatever Is necassary (0 protect the value of the Property and Lender's rights In
the Property. Lender's actiord may Include paying any sums secured by a linn which has priority over this
Sacurity instrument, appearing !5 coun, paylng reasonable attarneys' faes, and e vering on the Property to make
repalrs. Although Lender may lake ac'lon undier this paragraph, Lender does not hiave to do so.

Any amounts Ulsbursed by Lender under this paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of pa/ment, these amounts shall bear
Intarest from the clate of disbursement at the Agreament rate and shall be payable, with Interest, upon notice from
Lender 10 Borrower requesting payment.

7. tnspection. Lender or its agent may make rensonable entries upon and inspections of the Praperty. Lender
shall give Borrower notice at the time of or prior to an Inspestion specifying reasonable cause for the Inspectlon.

8. Condemnation. The proceeds of any award or <lalm for damages, direct or consequential, in connaction
with any condemnation or ather taking of any par of the 2rorarty, or for conveyiince in lieu of condemnation, are
heraby assigned and shali be paid to Lender.

in the event of a total taking of the Property, the proceads shall 0% appiled to 1 a sums secured by this Security
Instrument, whether or not then due, with any excess pald to Burower. In the avent of a parlal taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplied by the tolicwing fraction: (a) the total amount of the
sums secursd immediately before the taking, divided by (b) the falr markit wlue of the Properly immediately
belore the taking. Any balance shall be paid 1o Borrower.

it the Property Is abandoned by Borrower, or If, alter notice by Lender 1o Borrcaver that the condemnor offers to
make an award or sefle a clalm for damages, Borrower falls to respond to Lender wiikin 30 days after the date the
notice Is given, Lender Is authorlzed to coltect and apply the proceeds, at Its option, eltker te, restoration or repalr o

ot the Praperty or to the sums secured by this Security instrument, whather or no: then dus. o

9. Borrower Nat Released; Forbearance By Lender Not a Walver. Extersion of the dric for payment or 1
modification of amortlzation of tha sums secured by this Security Instrument gran ed by Lender to-anv successor In ti
intarast of the Borrower shall not operate to relaase the llability of the original Boriower or Barrowar's succeasors in ~

Interest. Lender shalt not be required to commence proceedings agains! any nuccessor In interest or refuse to | b=
extang time for payment or otherwise modlfy amortization of the sums secured by this Securlty Instrument by
reason of any demand made by the original Borrower or Borrower's successo s In interest. A waiver In ong or
more instances of any of the terms, covenants, conditions or pravislons hereot, or of the Agreement, or any par
thereot, shall apply 10 the panticular Instance or Instances and at the partlcular time or times only, and no such
walver shall be deemed a continuing wakver but all of the terms, covenants, conclitions and other provisions of this
Security Instrument and of the Agreement chall survive and continue ta remain In full force and effect. No walver
shall be asgerted agalnst Lender ynless in writing signed by Lender.
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10. Successors and Assigns Bound; Joint and Seversl Liebiilty; Co-signers. The covenants and
agiresments of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there Is more than one party as Borrower, sach of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security instrumant but
does not exacute the Agresment: (a) Is co-signing this Security Instrumant only to mortgage, qrant and convuy
that Borrower's interast In the Property under the terms of this Security Instrumant; (b) is ot personally obligated
to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower may
agrea to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrumant
or the Agraemant without that Borrower's consent,

11. Loan Chasrges. If the loan secured by this Security Instrument Is subject to a law which sets maximum foan
charges, and that law is finally interpreted so that the interest or other loan chargas collected or to be collected in
connaction w1 *he ioan exceed the permitted limits, then: (a) any such lpan charge shail be reduced by the
amount necessan’to reduce tha charge to the parmitted limit; and (b) any sums alrsady collected from Borrower
which exceedad reimitted limits will be refunded to Borrower. Lender may chooss to make this refund by
reducing the principzi owed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reductior wll be treated as a partial prepayment without any prepayment charge under the
Agreament.

12, Notices. Any notice 10 'd=rrower provided for In this Security Instrument shall be given by delivering it or tiy
rnalling It by first class mall uniese appiicable law requires use of another method. The notlce shall be directed to
the Property Address or any other aur'ass Borrower designates by notice to Lender. Any notice to Lender shall ba
given by first class mail to Lender's aduress stated herein or any other address Lenvler designates by notice to
Borrower. Any notice provided for In this-Sz :urity Instrument shall be deemed to have been given to Bomrower or
Lendar when given as provided In this paragrap*.

13. Governing Lew; Severabliity. This Securiv Instrument shail be governed Ly federal law and the law of
Minols. In the event that any provision or clause of this Security instrument or the Agresment confilcts with
applicable law, such confliet shall not affact other pravisions of this Security Instruiment or the Agreement which
¢an be given effect without the conflicting provislon. To ‘nis end the provisions of this Securlty Instrument and the
Agreement are declared to be severable,

14. Assignmaent by Lender. Lender may assign all or any portion of its interest hereunder and its rights grantec
hereln and In the Agreement o any person, trust, financlal institutior, or corporation g8 Lender may determine and
upon such assignment, such assignee shalil thersupon succeed ‘io all t%:3.rights, intarests, and options of Lender
hefein and inthe Agreement, and Lender shall thereupon have no further obelgations or liabilities thereunder.

18, Transfer of the Proparty or a Beneficia! Interest in Borrower; e on Sale. if all or any part of the
P_roperty or any Interest in ft I8 sokd or transferred {or if a beneficial intarest iri Zorowar Is sold or transferred and
Borrower is not & natural person) without Lender's prior written consant, Londer may, at its option, require
immediste payment in tull of all sums sacured by this Security Instrument. However, this option shall not ba
exgreigad by Lender if axarclse is prohibitad by federal law as of the date of this Sacurity Fastiument.

It Lander exsrcisas this option, Lender shall give Borrower notice of acceleration. Yhe 'pliice shali provide a
perlod of not less than 30 days from the date the notice Is deliverad or mailed within which 8urrower must pay ail
sums securad by this Security Instrument. if Borrower falls to pay these sums prior to the expirz tion of this period,
Lender may invok3 any remedies permitted by this Securlty Instrument or the Agreement without ‘uitner notice or
damand on Bofrowver.

18. Borrower's Right to Reinstate. if Borrower mests certain conditions, Borrower shall have the right to have
anforcement of this Securlty Instrument discontinued at any tima prior to the entry of a judgment enforcing this
Security Instrumert. Those conditlons are tha! Borrower: (a) pays Lender all sums which then would be due under
thig Security Inshtument and the Agraement had no acceleration occurred; (b) cures any default of any other
covananis or agrasmants; (¢) pays all axpenses incurred In enforcing this Security instrument, Including, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender mey reasonably require to assure that the
llan of this Security Instrumentt, Lender's rights in the Property and Borrower's obligation to pay the sums sectired
by this Secuilty Istrument shall continue unchanged; and (e) not use the provision more frequently than cnce
every five years, ‘Jpon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shail remain fully effective as i no accelgration had occurred. However, this right to reinstate shall not apply Iri the

case of acceleration under paragraph 15.
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17. Hazardous Substances. Borrower shall not cause or parmit the presence, uss, disposal, storage, or release
ct any Hazardous Substances on or in the Property. Borrowar shall not do, nor al ow anyone else 1o do anytiing
affecting the Property that i3 in violation of any Environmental Law. The preceding 'wo sentences shall not apply 10
the presence, use or storage on the Property of smail quantities ol Hazardous Substances that are generally
recognized to be appropriate 1o normai residentiai uses and 1o mainterance of the I'ropeny.

Borrower shall promplly give Lender wrlitten natice of any Invastigation, ¢laim, de nand, lawsuit or other actton by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, o1 Is nollfied by any governmental
or regulatory authority, that any removal or other remadlation of any Hazardous Su ystance affecting the Property (s
necessary, Borrower shall promptly take all necessary remedial actions in accordar ce with Environmental Law.

As used In this paragraph 17, "Mazartlous Suhstances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substancesa: gasollne, kertisene, other flammable or toxic
petrolgum prozuvts, loxic pesticides and herbicides, volatle solvents, maeriuls containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 17, “Environnental Law” meoans federal laws
and laws of the jurizdiction where the Propenty |s located that relate to healih, safets or anvironmantal protection.

18. Prior Mortgara. ' Borrower shall not be In default of any provision of any ¢ rlor mortgage.

19. Acceleration; Ramadies. Lender shall give notice to Berrower pricr to acceleration iollowing: (a)
Borrower's fraud or materie!” misrepresentation in connection with this Security Ir strument, the Agreement or the
Equity Credit Line evidenced by-the Agreement; (b} Borrowsr's fallure to meet the repayment terms oi the
Agreement; or (c) Borrower's acticnis or inactions which adversely affect the Propeny or any right Lender has In
the Property (but not prior to accesrauon under Paragraph 15 unless applicatle law provides otherwise). The
notice shall specify: (a) the defauft; (b) 1ie oction required 1o cure the default; () a date, not iess than 30 days
from the date the notice Is glven to Barrower-hy which the default miust be cured; and (d} that fallure to cure the
defauit on or before the date specifled In the nutica may result in acceleratlon of t1e sums secured by this Security
Ingtrument, foreclosure by judiclal proceeding =il sale of the Property. The not ce shall turther inform Borrower
of the right to reinstats alter acceleration and the right *2 assert in the foreciasur proceeding the nonexistence of
a default or any other defense of Borrower to accelaretion and foreclosure. 1f the default is not cured on or before
the date spezified in the notice, Lender at its option may reruire Immed'ate paynient in fuli of all sums secured by
this Security Instrument without further demand and may foraciose this Securily I1strument by judiclal proceading.
Lender shal) he entitied 1o collect all expensas Iincurred in lagal praceedings pi rauing the remedies provided in
this paragraph 19, Including, but not limited to, reasonable attorneys’ fres and co its of title evidence.

20. Lender In Possession. Upon acceleration under Paregrapii 19 or-ahand(inment of the Propeny and at any

pariod of redfemption foltowing judicial sas, L ander (In person, by agent or by

management of the Propesty and colliwtion of rents, including, but not

S N e o8 recoiver's bonds and reasonable attornays’, \ees, and then to the sumas

sacured by this Sacurily instrument. Nothing herein contained shall be corstrued s vonstltuting Lender a

mortgagee in possession in tha absence of the laking of actua! possession of tr e Property oy Lender pursuant to

this Paragraph 20. In the exerclse of the powers harein granted Lender, no llab ity shall be razarted or enforced
against Lender, all such llability being exprassly waived and released by Borrower,

21. Roleage. Upon payment of all sums secured by this Security Instrument, Lender shall releise this Securlty
Instrument.

22. Waivaer of Homestead. Borrower walves all right of homestead exemptic n In the Property.

23. No Ofisets by Borrower. No offset or claim that Borrower now has ¢r may have In the future against
Lender shall relleve Borrower from paying any amounts due under the Agreenent or this Securlty Instrument or
from perfonning any other obligations contained therein.

24. Rider's to this Security Instrument. f one or more ridars are executed t y Borrower and recorded together
with this Sexurity Ingtrument, the covenanis and agreements of each such rider shall be incorporated into and
shall amenc and supplement the covenants and agreemants of this Security | strument as if the rider(s) were a
pan of thls Siscurity Instrument.
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BY SIGNING BELOW, ﬁormwer accepts and agrees to the terms and covenants contained in this Security

Ingtrument and in any péer(s) axecuted b?gw ?:Hecorded with the Security Instrument.
pd 7 Lt - __:(_/ !
) .
JAINS

moyay

(Space Below This Line For Acknowlsdgment)

k of Chicago
aticaat Piaza Sulte 0203, Chicago, L 80670

/ (eok’ County ss:

1 Ieberzeh £ M, RIS Yk , a Notary Public in and for said county and state, do hersby
certify that DENNIS DE PAOLA AND hWARE! ANNE DE PAOLA, HIS WIFE

persanally known to me ta be the same pérsér s} whose namae(s) is (are) subscribed to the foregoing instrumen,
appeared befora me this day In person, aid asknowledged that Nk Ay signed and
delivered the said Instrumentas___<2____free ¢.nd voluntary act, for the uses and purposes thereln set forth.

Givan under my hand and official seal, this _<4, —day of 2627 ndXr, 1974 .

My Commission expires: /¢£ AR il ,% :/}‘Vé/;wf f
4 Notﬁry Pulg’ué:f/




