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3 Thig instrument was prepared by:

1 CHASE MANHATTAN BANK USA, N.A.
| {Name) /0 CHASE FINANCIAL

i CORPORATION

{ (Address) DOCUMENT CONTROL UNIT
T M.K. FERGUSON PLAZA

? 1500 WEST THIRD STREET . Dei1-01 RECURDING 345U
' CLEVELAND, LH 44113-1406 . [rabdh  TRAN 89463 09713790 1230200
App/Loan # 8800127931 \ NS L E1 M -94-71011 143
Nk \ . MORTGACE CONK COUNTY RECGROER
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THIS MOP.TGAGE ismadothis " Ath dayof SEPTEMBER . 1996 , between

the Mongagor, KEVIN F. SULLIVAN AND JACQUELINE M SULLIVAN

(herein "Borrower”),

and the Mortgages, CHASE MAN!ATTAN BANK USA, N.A,
& corporation organized and sxistirz-under the laws of THE UNITED STATES OF AMERICA

whoso addrass is CHASE MANHATTAN GANK_USA, N.A., '
C/0 CHASE FINANCIAL CORPORATION : (herein "Lender").

250 WEST HURON, CLEVELAND, OH 4s}15
WHEREAS, Borrower is indebted to Lenars 11 the principal sum of U. 8. $75, 000,00 , which

indebiedness is evidenced by Borrower's Creditiins Promissory Note and Revolving Credit Agreement ("Note™) dated
SEPTEMBER 4 1996 and extensions and renswals thereof (herein “Nots"), providing for monthly installments of
principal and interest, with the balance of the indebiedness, i not =ooner paid, duc and payable on SEPTEMBER 4 2016

TO SECURE (0 Lender the ropayment of the indebtedness svidzaced by the Note, with interest thercon; the payment of
all other sums, with the interest thereon, advanced in accordance hesavith to protect the security of this Mortgage; and the
performance of the covenants and egresments of Borrower herein contained, Brruver does hereby mortgage, grant and convey 1o

Lender the following described property located in the Coumy of COOK '
Swateof TLLINOIS

21-10-Y07-¢3

95701145
LEGAL DESCRIPTION

Lot 145 in Second Addition to Silver Lake West, a subdivision of part of the
southeast quarter of Section 10, Township 36 North, Range 12, East of the Third
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+ which has the addressof 8900 BILOBA LANE ORLAND PARK

. [Straat] [Chy)

! ILLINOIS 60462 (herein "Property Address™);
o {Sute] {Zip Coda}

g TOGETHER with all the improvements now or hereafler erected on the property, and all casemenls, rights, appurienances
% and rems, all of which shall be deemed to bo and remain & pan of the property covered by this Mortgage; und all of the foregoing,
wgother with said property (or the leasehold estute if this Morigage is on o leasehold) ase hercinafier referred 1o as the "Propeny”;

Borrower covenants that Borrower is lawfully seized of the estale hureby conveyed and has the right to morigage, grant and
convey the Propeny, and that tho Property is enoncumbered, except for encumbrances of record, Bomawer covenants thal
Borower warrants and will defend genesally the title 1o the Property agalnst all claims and demands, subject to encumbrances of

recorid.
UNIFORM COYENANTS, Borrower and Lender covenant and agree as follows:

L Payment_of Principal and Interest. Borrower shall promptly pay when duc the principal and inicrest
indcbtedness cvidenced by the INCiwe and late charges as provided in the Note.

2, Funds for Taxes an tasursnce, Subject 1o applicable law, from and after written nolice and demand by Lender,
Borrower shull pay to Lender on the day monthly payments are due under the Note, until the Note is peid in full, @ sum (herein N
“Punds") equal 0 one-twellth of the yearly taes and assessmonts (including condominium and planned usnlt development
assessments, ¥ any) which may atuin priority Over\this Morigage, end ground rents on the Property, If any, plus one-twelllh of
yeacly pramium insia'tments for hazard insurance, rius one-twelfth of yearly premium insialiments {or mortgage insurance, if any,
all a¢ reasonably estimated lnidally ant from dme to-a%ie by Lender on the basis of assessments and bills and reasonable cstimates
thercof. Borrower shall not be obligated o make suciijeyments of Funds 1o Lender w0 the exient that Borrower makes such
payments o the holder of a prior mortgage or deed of trust if sycii-holder is an instittonal leader.

If Borrowss pays Funds to Lender, the Funds shall b heid i an tnstitution the deposits or accounts of which are insured or
guaranteed by a Federal or siate agency (including Lender if Lende: ig.auch an institution). Lender shall apply the Funds to pay
said (Bxcs, assessments, insurance promiums and gronnd rents, Lende: mav not chasge for so holding and applying the Funds,
analyzing said account or verifying and compiling sald assessments and ois’ uniess Lender pays Borrower intorest on the Funds
and applicable law permits Lender 10 make such & charge. Borrower and Ledier may agres in writing af the tme of execution of
this Mortgage that interest on the Funds shait be paid 1o Borrower, and unless sich egreement is made or epplicable law requires
such interest 10 be paid, Lendar shall not be required to pay Bofrower any inlesesi-or carnings on the Funds, Lender shall give i
Borrower, without charge, en annual accounting of the Funds showing credits and debit: to the Funds snd tae pusposo for which
each debit to the Funds was made. The Funds are pledged as additional sccurity for the sum? secured by this Merigage.

1f the amount of the Funds held by Leader, tngether with the future monthly insiallimenits of Funds payable prior w0 the due
dates of 1ax69, assessments, insurance premiums and ground rents, shall exceed the umount required 1o pay sald 18xes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, ut Borrower's oplics, Liapar promptly repaid 1o [}
Borrower or crediled to Borrower on monthly installments of Funde, If the amount of the Funds heli %y Lender shall not be O
sufficient to pay laxes, assessments, insurance premiums and ground reats as they full due, Rorrower siall ray to Lender any ‘;_.

amount necessary 1o make up the deficiency in one or more payments as Lender may require, Y
(%]

Upon payment tn full of ait sums secured by this Morigage, Lender shall promply refund to Borrower any Funds held by
| Lender. 1f under parageaph 17 hereof the Praperty is sold or the Property is otherwiso acquired by Lender, Lender ghait apply, no
| later than immediately prior w the sale of the Propenty or its acquisition by Lender, any Funds held by Lender at the Ume of
| application as a credit against the sums secured by this Mongage.

LR Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hereaf shall be applied by Lender first in payment of amounts payablo to Lendor by Borrower nnder
paragraph 2 hereof and then as set forth in the Note.

4. Prior Martgages and Deeds of Trust; Charges; Llens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a ficn which has priority over this Mortguge, including
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Borrower's covenants 1o make payments when due. Bomower shall pay or cause to be paid all taxcs, assessments and other
charges, fincs and impositions attributable to the Property whick may atiair 2 priorily over this Mortgage, and leasehvld payments
or ground reats, Iif any.

3 5 Hazard Insurance, Berrower shall keep the improvements now existing or hereafter erecied on the Property
‘nsured against foss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall he chosen by Borrower subject 1o approval by Lender; provided, that
such approval shall not be unreasorably withheld, All insurance policies and renewals thercof shall be in a 1urm acceptable o
Lender and shall include a standard mortgage clause in favor of and in a form acceplable to Lender. Lender thall Lave the right to
hold the policies and rencwals thereof, subject to the werms of any mortgage, deed of trust or other securily sgreement with a lien
which has a priority over this Mortgage.

In the eveut ofw0ss, Borrower shall give prompl niotice 1o the insurance carrier and Lender. Lander may make proof of loss
if not made promptly oy 2orrower.

If the Propenty is abcar'oned by Borrower, or if Borrower fails 1o respand to Lender within 30 days from the date notice is
mailed by Lender to Borrowes Pt the insurance carrier offers w setide a claim for insurance benefits, Lender is authorized to
collect and apply the insurance preceds at Lender’s option either 1o restoration or repair of the Property or to the sums secured by »
this Mortgage.

6. Preservation and Maintenarcce-of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Propenty in good repa.r and shall not commit waste or permit impairment or deierioration of the Property
and shull comply with the provislons of any leage if this Mongage is on a leasehold. If this Mortgage is on & unit in 8
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating ot governing the candominium or piar ned unit dovelopment, the by-laws and regulations of the condominium
or planned unit development, and constituen: documents.

1 Protection of Lender's Security, If Borrower iw's 1 perform the covenants and agreements conained in this
Mortgage, or if any action or proceeding is commenced which materisy Affects Lender's Interest in the Propenty, then Lender, at
Lender's aption, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys® fees,
and tako such action as is necessary to protect Lender's interest, [f Lender cequired mortgage insurance as a condilion of making
the loan secured by this Morigage, Borrower shall pay the premiums required t( maiviatn such insurance in effect until such time
as the requirement for such insurance terminales in sccordance with Borrower's ana Lesdfer’y written agreement or epplicable law.

Any amounts disbursed by Lender pursuant to this pamgraph 7, with inlerest Sizeea, at the Noto raie, shell become
additional indebiedness of Borrower secured by this Mortgage. Unless Borvower and Lende: agree o other terms of payment,
auch smounts shall be payable upon notice from Lender to Borrower requesting payment ineresis, Nothing contained in this
paragraph 7 shall require Lender t incur any expense or take any action hereunder.

8. lnspection. Lender moy make or cause 1o be made reasonable entrics upon and inspectins of the Propeny.ég
provided that Lender shall give Borrower nolice prior to any such inspection specifying reasonable causs ierefor related 107 4

Lender's interest in the Property. &
b
9, Condemnation, The proceeds of ary award or claim for damages, direct or consequential, in connection with any E:

condemnation or other taking of the Property, or part thereaf, or for conveyance in lieu of condemnation, are hereby assigned and L
shall bo paid w Lender, subject \c the wems of any mortgage, deed of lrusi or olher securily agreement with a lien which has
priority over this Mongage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the tme for payment or
modification of amortization of tho sums secured by this Mortgage granted by Lender (0 any successor in inierest of Borrower shall
10t operals to release, in any manner, the liabllity of the original Borrower and Borrower’s successors in intorest. Lender shail not
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. be required ‘v commence proceedings ageinst such successor o refuse to cxtend time for payment or otherwise modify
amortization of the sums secured by this Morgage by reason of any demand made by the erigingl Borrawer and Borrower's
. successors in interest, Any forbearance by Lender in oxercising any right nr remedy ‘iercunder, or otherwiss afforded by
applicable law, shalt not tw a walver of or preciude the exercise of any such right or remedy.

[} 11 Successors and Assigns Bound; Jolut and Severaf Liability; Co-slgners. The covenants and agreemonty herein

. conlained shall bind, end the rights hereunder shall inure to. the respective successors and a gigns of Lender and Bomower, subject
o the provisions of paragraph 16 hereof. All covenants and agreemenis of Borrower sha | be joint and several. Any Borrower
who co-signs this Mongage, but does not exccuie the Nole, (u) is co-signing this Mo tgage only to grant and convey that
Borrower's interest in the Property to Lender under the tenns of this Morigage, (b) is not personally fiable on the Note or under
this Mongage, and (c) agrees that Lender and any other Borrower hercunder may agree 1) extend, modify, forbear, or make any
other accommodations with regard to the terms of this Morigage or the Nots, wilhow that Borrower's consent and without
releasing that Barrower or modifying this Mortgage as tn that Borower's interest in the Propecty.

12 Notie. Except for any notice required under applicable law to be given in another manner, (2) any notice w
Borrower provided for i this Morigage shall be given by delivering it or by mailing such notice by certified mail addressed 10
Borrowes st the Property Audsess or at such other addrese as Borrower may designate by notice to Lender as provided herein, and
(%) any notice to Lender shut! ae given by centified mail 10 Lender's address siated hereit or 10 such other address as Lender may
designate by notice 1o Borrower 48 r=ovided herein, Any notice provided for in this Mor gage shalt be deemed 1o have been given
to Borrowsr or Lender when giver in ths matner designated hesein.

13, Governing Law; Severalffay. The siale and local laws applicuble t/ this Morgage shall be the laws of the
jurisdiction in which the Property is localed. tiie forcgoing schience shall not limi. the applicability of federnl law 1o this
Mongage. In the event that any provision or cianse-of this Mortgage or the Note confli :ts with apphicable law, such conflict shall
nol affect other provisions of this Martgage or the Muie-which can be given effect witho it the conflicting provision, and to this end
the provisions of this Morigage and the Note are declarit to be severable. As used ) erein, "cosis”, "expenses” and "attorneys’
fees”™ include all sums 10 the extent nat prohiited by applicable law or limited herein,

14. Borrower's Copy. Bornower shall be fumished 4 conformed copy of tie Note and of this Morigage at the time of
execution or afier recordation hereof,

18. Rehabilitation Loan Agreement, Bomower shall fuldll sil of Bormower's obligations under any home
rehabilitation, impravement, repair, or other loan agreement which Bomower enters-in o with Lender, Lender, at Lender's option,
may require Borrower lo exccute and deliver 1o Lender, in a form acceptable 1+ Les Zer, an assignment of any rights, claims or
defenses which Borrower may have sgainst parties who supply labor, materials or son s in connection with improvements made

to the Property.

16. Transfer of the Property or & Beneficial Interest in Borrower. 1f all or any pest of the Propesty or any inleves!
in it is sold or transforred {or if a beneficial interest in Borrower is sold or trunsferred nd Borrowes s nict u natural person) without
Lender’s prior wiitlen consent, Lender may, at its option, require immediate payment in full of ali sumy, sxured by this Mortgage.
Howaver, this option shull not be excrcisad by Lender if excrcise is prohibited by fede ral law as of the darz of this Morigage.

If Leader exercises this option, Lender shall give Borsower notice of accelers jon, The notice shall provids g period of not
leas than 30 days from the date the notice is deliversd or mailed within which the Borrower must pay ail sums secured by dhis
Mortgage. If Borrower Tails 10 puy these sums prior t the expiration of this period, .ender may invoke any remedies permitted by
this Mortgage without further notice or demand on Borrower,

cYYIOLIE

NON.UNIFORM COVENANTS. Borrower and Leader further covenant & ¥ agree as follows:

17. Acceleration; Remedies. The occurrence of any one or mure o the following events shall, 8t the election of
Lender, constitute gn "Event of Defuult”, and shall entitle Lender 10 termin; t¢ the Note and accelerate the indebtedness

secured hereby.

&"} 2022399 Pagud ot 7 LOG-27 L 2nd Powition (1271084
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} (a) 1! Borrower shall commit fraud or make material misrepresentation in connectiot: with the Note;

(b) It Borrower shall fail to meet the repayment terms set forth in the Note; and

(c) It Barrower shall act or fail to act n any way that adversely affects the Property or Leader's security
interest or any other right that Lender shail have in the Property, Including but not iimited to, Borrower's
a:tions or omissions that constitute "Events of Defeult” under the Note, and Borrower's follure to perform
any material covenants or agreements contained in the Deed of Trust.

Except as proviled in paragraph 16 hercaf, Lender shall give notice to Borrower as provided in paragraph 12 prior to
acceleration folluwing auy such default. The nutice shull specify:

$)] the breach;
(2) the actlon reguired to cure such breach;
{3) & date, not less than 10 TEN days from the date the notice I8 malled tu

Briruwer, by which such breach must be cured; aud
4) that 72lure to cure such breach on or before the date specified in the notice muy result in acceleration of the
sums s-cured by this Mortgage, foreclosure by Judicial proceeding, and sale of the Property.

The notice shall further tiwm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nouex'stence of u default or uny other defense of Borrower to acceleration and foreclosure. i
the breach Is not cured on or bevor#-3he date specified in the notice, Lender, at Lender's option, may declare all of the sums
secured by this Mortgage to be immeriaiely due and payable without further demand and may foreclose this Mortgage by
Judiclal proceeding, Lender shall be cut'ied to collect In such proceeding ali expenses of foreclosure, including, but not
limited to, rezsonable attorneys® fees, and couts uf documentary evidence, abstracts and title reports,

18. Borrower’s Right to Relustate, Motwithsianding Lender’s acceleration of tha sums secured by this Morigago,
due 10 Botrower’s breach, Borrower shall have the ©ig%i t0 have any proceedings begun by Lender to enforce this Morigage
discontinued ut any time prior to at least one hour before the cemmencement of bidding at & sherlff"s sale or othir sale pursuant to
this Mortgage If: {n) Borrower pays Lender all sums which would be then due under this Mortgage and the Note had no
accelerntion occurred; (b) Borrower cures all breaches of any ofier covenants or agrecments of Borruwer contsined in this
Morgage; (c) Borrawer pays all reasonable expenses incurred by [enver in enforcing the covenants and agreements of Borrower
contained in *his Morigage, and in enforcing Lender’s remedies as providzd. in paragraph 17 hereof, including, but not limited to,
reasonabie stiorneys’ fees; and (U) Borrower takes such action as Lender ray reasonably require to assure that the lien of this
Mortgage, Lunder's interest in tio Property and Borrower’s obligution 10 pay tho-sums secured by this Mostgage shall continue
unimpaizsd. (Jpon such payment and cure by Borrower, this Mortgage and the oaligations secured hereby shall remain in full forco
and eifect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Recelver; Lender in Possessi(n, “As udditional security hercunder,
Borrower heroby assigns to Lender the rents of the Property, provided that Borrower shal , priot W accelesation under paragraph 17
hercof or abnndonment of the Property, have the right to coliect and retain such rents as i &y becom: dus and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, L nder, in persan, by agent or by judicially
appoinied receiver shall be entitled to enter upon, take possession of and manage the Property and to col.ect the rents of the
Property including thosc past due. Al rents collected by Lender or the receiver shall te applied first (o paymeat of the costs of 9
imanagement of the Propesty and collection of rents, including, but not limited 10, receive: 's fees, promiums on receiver's bands and o
reasonable mtorneys’ fees, and then to the sums secured by this Morigage. Lender and he receiver shall be liable 1o account oniy E:

for tnose renis actually received. pa
[

20. Release. Upon payment of all sums secured by this Morigage, Lemvier shall discharge this Morigege without 'é:
charge to Borrewer, Borrower shall pay all cosis of recordation, if any,

. Initerest Rate After Judgment, Borrower agrees that the interest tate payable after a judgment is entered on the
Nots or in an action of morigage foreclosure shall be the rate stated in the Note,

&:1 2022080012 Pagebui? LOC:27 1L 2ad Postiion (13i10/84)
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR -
MORTGAGES OR DEEUS OF TRUSTS

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mongage to give Notice to Lender, at Lendes's address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreciosure action.

IN WITNESS WHEREOF, Borrower has executed this Mongage.

Hower T

Witness ‘ Borrower's SignuuurKEV IN F SU L

IVAN

Wilnats
Wilness Borrawer's Signmure
Witnass Borrower's Signature

[ hersby certify that the procise address of the Lerder {Morigagee) is:
CHASE MANHATTAN BANK (GSA. N.A., (/0 CHASE FINANCIAL CORPORATION

250 VEST HURQON, CLEVELAND, OH 44113
On behalt v tha Lender, By:

Tide: CREDIT ANALYST

STATE OF ILLINOIS }
) 88
COUNTY OF }

On this, the L/ . dayof& ambir ,before me, D.WLU ¢ JOﬂGQ’,
undessigned officer, personally appeared H(,VUTU £ &L Ui dund J(,—lf({ulﬂlfn@ M St IVQ}H

known 10 me (or satisfactorily proven) 1o be the person whose 'l;
subscribed 1y the within insirument and acknowledged that ﬁ?{ ﬂ ﬁ;
excculed the same for the purposey herein contained,

ﬁ-'l 191 R3%ea13) Pagadal? L0027 1L Ind Posiikan {12/ 10/94)
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IN WITNESS WHEREOQF, I hercunto set my hand and official scal.

; My Commission ixpires: &‘lﬁr :' (18

"OFF‘C'AL SEAL"

DAWDC%T‘A?E%? EL!NOiS
TARY PUBLIC,
P:AQ{ COMMISSION EXPIRES 2/ 25/98

Tito of Officer

{Space Belaw This Line Reserved For Landsr and Recorder)
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