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ORTGAGE 4 478191

THIS MORTCGAGT ("Security Instrument”) is given on AUGUST 30, 1996 . The
morigagor is DEMFPSEY. BOWEN AND LAVERNE BOWEN, HUSBAND AND WIFE

, {"Borrower").
This Security instrument ig given 1w GE CAPITAL MORTGAGE SERYICES, INC,
which is organized and existing under the lnws of THE STATE OF NEW JERSEY ,
and whose address is THREE EXECUTIY!. CAMPUS
CHERRY HILL, NEW JERSEY 08034 ("Lendet").
Borrower owes Lender the principal sum of BIGHTY ZAREE THOUSAND TWO HUNDRKD FIFIY AND  NO /100

Dollars (U.5. $  83,250.00 }. This debt is cvigeacsd by Borrower’s note dated the same date as this
Security Instrument ("Note™), which provides for monthly pryments, with the full debt, if not paid eartier, due
and payable on OCTOBER 01, 2011 . Thiz-Gecurity Instrument secures to Lender: (a) the

repaymenit of the debt evidenced by the Note, with interest, and all renewnls, extensions and modifications of the
Note; (b) the payment of all ather sums, with interest, advanced under “aragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants 724 agreements under this Security
Instruinent and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in COOK County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AS "EXHIBIT A"
INCORPORATED BY REFERENCE IN THIS MORTGAGE

ax o Noveer _49- 47-308-

701144
LEGAL: Lot 20 in Thornwood Estates, according to the l’l;:ltm;reof filed .
Fehruary 10, 1969 as document 2434922, in Cook County. 1Hinois 5 3 : O
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which has the address of 17161 SCHOOL STREET SOUFH HOLLAND
{Street) (City)
Iinois 60473 ("Property Address™;
iZip Code)

TOGETHER WITH all the improvewents stow or hercafler erecled on the property, and all easements,
appurienances, and fixtures now or hereafier a pant of the property. All replacements and additions shall afso be
ct';vuucd by this Security Instrument. All of the foregoing s referred 1o in this Sccurity [nstrument as the
*Praperty.”

BORROWER COVENANTS that Horrower is lawfully seized of the csiate hereby conveyed and has the
right to moitgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances
of tecord. Borrower warrants and wil) defend generally the title to the Property against ali claims and demands,
subjuct to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and aon-uniform covenams
wikh limized-variations by jurisdiction to constitwie a uniform security instrument covering real propesty.

UNIFOR COVENANTS. Burrower and Lender covenant and agree as follows:

1. Puytaert of Principut and Interest; Prepayment and Lute Charges. Borrower shall promptly pay
wht-n d:e lEiu: prinsipil of und interest on the debt evidenced by the Note and any prepayment and late charges due
uniler the Note,

2. Funds for Taye and Imurance. Subject 1o applicable law or to a written waiver by Lender, Barrower
shall pay to Lender on the day munthly payments are tﬁlc under the Note, until the Note is paid in full, a sum
("Funds™} for: (a) yearly tas=s and assessments which may attain priority over this Security Insirument a5 a lien
on the Property; (g) yearly leasciold paymenis or ground rents on the Property, if any; {(c) yearly bazard or
prperty insurance premiums; 4 yearly flood insurance premiums, if any; (¢) yearly morigage insurance
grmmums. if an{; and (f) any sums =avable by Borrower to Lender, in accordance with the provisions of

aragraph 8, in liew of the payment f monigage insurance premiums. These items are called "Escrow llems.”
Lender may, at any time, collect and hoid-Feads in an amount not o exceed the maximum amount a lender for a
federally related morigage loan may requirs-for Borrower's cscrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et seq. ("RESPA"), unless
another lnw that applies 1o the Funds sets a Jesser amount. If so. Lender may, ot any time, collect and hold Funds
in an amount flot (o exceed the Jesser amount, Lepder may estimate the amount of Funds due on the basis of
CUI;’rclllbdﬂ!!& and rcasonable estimales of expendiluras of futute Escrow liems or otherwise in accordance with
applicable law,

P The Funds shall be held in an institution whose deposiis are insured by a federal ngency, instrumentality, or
cnlilE (including Lender, if Lender is such an institution) or tp-utiy Federal Home Loan Rark. Lender shall apply
the: Funds to pay the Escrow {tems. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrow necount, or verifying the Escrow items, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to mtﬁic such a charge. Howover, Lender may require Borrower (o
I)ay a one-lime charge for an independent real estate tax reporting service uses by Lender in connection with this
onn, unless applicable law provides otherwise. Unless an agreement is mads v applicable law requires interest 1o
be: paid, Lender shall not be required to pay Borrower any interest or enmutis on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
withoul charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for
which ench debit 1o the Funds was made. The Funds are pledged as additionn] security o1 all sums secured by this
Security Instrmment,

I the Furds held by Lender exceed the amounts permitied to be held by applicable lay, Lander shall account
to Borrower for 1he excess Funds in accordance with the requirements of applicable law. 1f/th: amoumt of the
Funds held by Lender at any time is aet sufficient to ?ay the Escrow fems when due, Lenae: may so notily
Borrower in writing, and, i such case Borrower shall pay to Lender the amount necessary (o taske up the
guﬁcicpcy. Borrower shall make up the deficiency in no more than tweive monthly paymen!s, al Lexver's sole
iscretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to
Forrower any Funds held by Lender. I, under Paragraph 23, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shafl apply any Funds held by Lender at the time of acquisition or
sale us a credit against the sums secured by this Security Instrument,

3. Application of Payments. Uniess applicable law provides otherwise, all puyments received by Lender
under Paragraphs | and 2 shall be applied: first, 10 any prepayiment charges due under the Note; second, 1o
smourss payable under Pacagraph 2; third, 1o interest due; founh, to principal due; and last, (o any late charges
tlue under the MNoute.

4. Charjies; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions anribuiable
to the Propeety *vhich may altain griorily over this Security Insitument, and lenschokt payments or ground rents,
if any. Borrowe: shall pay these obligations in the manner provided in Paragraph 2, or if not paid in that manner,
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Borrower shalt pay them on time directly (o the person owed payment. Borrower shalt prompuly furnish to Lender
all aatices of amounts to be paid ander this paragraph. If Borrower makes these paymerits directly, Borrower shail
prompily furwish to Leader receipts evidencing the paymenis.

rrower shall promptly discharge any lien which has priority over this Security Instrument unfess
Borrower: (a) agrers in wriling to the payment of the obligation secured by the lien in a manner acceptable 10
Lender; (b) contests in good faith the lien by, or defends againsi enforcement of the lien in, legal proceedings
which in the Lender's opinion operate o prevent the enforcement of the hien; or {c) secures from tiic holder of the
lien an agreement satisfactory 10 Lender subordinating the lien 10 this Security instrument. If Lender determines
that any pan of the Property is subject to a lien which may atiain priority over this Seeurity Instrument, Lender
may give Borrower  notice identifying the lien, Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

S.  Hazard or Property Tnsirance. Borrower shall kcci) the tmprovements now existing or hereafier
erected on the Property insured agacest Joss by fire, huzards included within the term "extended covetage” und
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained i the amounts znd for the periods that Lender requires. The insurance carrier providing the insurance
sMHmdmmbﬂmmwwmwﬁnuuMW%mmwmMmhmmanMmmmmwmmwdHBmmmr
fails 10 mainteic coveruge described nbove, Lender may, at Lender's option, obtain coverage 1o protect Lender's
rights in the Propeny in accordance with Pamf,mph 7.

Al insuratice policies and renewals shalt be acceptable 1o Lender and shall include a stiandard morigage
clause, Lender sttt have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly
give 1o Lender all recetpee-of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carsier and Lender. Lender may make proof of loss if ol made %rump!ly by Borrower.

Unfess Lender and Bor.ower otherwise agree in wniting, insurance proceeds shall be applied to restaration or
repair of the Property damaged, <f the restoration or repair is economically feasible and Lender's security is not
lessened. If the restorntion or erddiCis not ecvnomicarly fensible or Lender’s security would be lessencd, the
inshranee proceeds shail be applied 1o 1hs-sums secured by this Security [nstrument, whether or not then due, with
uny excess paid to Borrower, If Borravrer azandons the Property, or docs not answer within 30 days & notice from
Lender that the insurance carrier has offered 1o seitle o claim, then Lender may collect the insurance praceeds.
Lender may use the proceeds to repair or iesinsy the Property or ta pay sums secured by this Security Instrument,
whethtr or not then due. The 30-day period with orgin when the notice is given.

Uniess Lender and Barrower otherwise agie in writing, any applicanon of proceeds to principal shafl not
extend or postpone the due date of the monthly paynrenis referred to in Parngraphs | and 2 or change the amoun!
of the paywenis. If under Pnrm?rnph 2) 1he Propert; is acquired by Lender, Borrower's right fo any insurasce
policics and proceeds resulting from damage to the Projer'y prior o the acquisition shall pass to Lender 1o the
extent of the sums secured by (tis Security Insirument immesiarely prior 1o the acquisition.

6. Occupancy, Preservation, Malntenance and “@riisction of the Property; Burrower’s Loan
Application; Leaseholds. Rorrower shall occupy, establish, ru use the Property as Borrower's principal
residence within sixty days after the execution of this Security Javrument and shall continue 10 occurz the
Property as Borowet's principal residence for at least one year after-ire date of occupancy, unless Lender
otherwise agrees in writing, which consent shall oot be unres scpably . withheld, or unless exienuating
circumstances exist which are heyond Borrower's control. Borrowrr sil) not desiroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the “'roperty. Eorrower shall be in defauit if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Leade:’s good faith judgment could
resul! in forfeiture of the Praperty or otherwise mateciatly impair 1h + lien created by <his Security Instrument or
Lender's securily interest, Borrower may cure such u d]::t‘aut and reinstate, as provicded in Paragraph 18, by
causing the action or “wcccding to be dismissed with a ruling hat, in Lender's goost-faith determination,
precludes forfeiure of the Borrower's interest in the Property or ot er material impairmieiit o the lien created by
this Security instrument or Lender's security interest. Borrower sh i also be in default it Gorivver, during the
loan application procesy, gave materially false or inaccurate infor nation or statements to Lesder (or failed to
provide Lender with any material information) iu connection with ¢ ¢ loan evidenced hy the Noie /in:luding, bui
not limited Yo, representations concerning Borrower's occupancy o the Property as a principal residonee. Ft' this
Security Insirwnent is on a leasehold, Borrower shall comply wit « all the provisions of the lease. iV Borrower
acquires fee title 1o the Propenty, the leasctiold and the fee title shal not merge unless Lender agrees (o the merger
in writing.

7. Profection of Lender's Rights in the Property, [ forrower fails to perform the covenams and
agreements contained in this Security Instrument, or there is a egad proceeding that may significantly affect
Lender's rights int the Property (such as a proceeding in bankrupte! , probate, for condemnation or forfeiture or 1o
enforce laws cr regulations), then Lender may do and pay for wi aiever is necessiry to prolect the value of the
Property aud Lender's rights in the Property. Lender's actions 1wy include paying any sums secured by & lien
which has priority over this Security Instrumen, appearing in count, paying reasonable atorneys’ fces and
entering on the Property to make repairs, Although Lender may ¢ ke action under this Paragraph 7, Lender does
not have to do so.

Any amounts dishursed by Lender under this Puragraph 7 <1 it} become additional debt of Borrower secured
by this Security lnstrument, Unless Borrower and Lender agree o other terms of payment, these amounts shall
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bear interest from th date of disbursement al the Note rate and shatl t2 payable, with inlerest, upon notice from
Lender v Borrower requesting payme:t.

f.  Mortgage Insurance, If Lender required mortgage insuranc as a condition of making the loan secured
by this Security ns.rument, Borrower shall pay the premiums requi ed to maintain the mortgage insurance in
effect, If, for any 1:ason. the morigage insurance coverage required 'y Lender lapses or ceases 10 be in effect,
Borrower shall pay the premiums required to obtain coverage substan ially equivalent to the morigage insurance
previously in effect, @ o cost substantially equivalent to the cosl to Borrower of the mortgage insurance

reviously in effect, from an aliernaie mongage insurer approved by | ender, 1f substantiaily equivaient mortgage
insnrance coverage is not available, Borrower shall pay to Lender carh month a sum equal 10 onc-twelfth of the
yearly mortgage insurance premium being paid by Borrower when th {nsurance coverage lapsed or ceased Lo be
in effect. Lender will accept, use and retain these payments as a loss eserve in lieu of mortzage insurance, Loss
reserve paymenis may no longer be required, at the option of Lend r, if morigage insurance covernge (in the
amount and for the period thal Lender requires) provided by an i surer approved by Lender again becomies
available and is obtained. Borrower shall pay ihe premiums required o maintain morigage insurance in effect, or
to provids a_ioss reserve, until ihe requirement for mongage insu ance ends in accordance with any written
agreement betvicer Borrower and Lender or applicable law.

3. Inspeetion, Lender or its agent may make reasonable en ries upon and inspections of the Property.
Lender shall give @o-rower notice at the time of or prior (o an int pection specifying rensonable cause for the
inspection,

10. Conderanasior. The proceeds of any award or claim for damages, direct or consequemial, in
connaction with any condémnation or other taking of any part of the Property, ot for conveyance in licu of
copdemnation, are hereby aczigned and shall be paid 1o Lender,

In the event of a 1otal taking of the Property, the proceeds sall be applied o the sums secured by this
Sciurity Instrumentt, whether or notahen due, with any excess paid ¢« Borrower. In the event of a partial taktng of
the: Property in which the fair market value of the Property immedi wtely before the toking is equal to or greater
than the amount of the sums secured Ly this Security Instrument im nedintely belore the taking, unless Borrower
and Lender otherwise agree in writing. (tie sums secured by this security [nstrument shall be reduced by the
amount of the proceeds muliplied by the follow.ng fraction; {(a) the otal amount of the suis secured immediately
beifore the (aking, divided by (b) the fair marketvaiue of the Propert ¢ immediatcly before the taking. Any balance
shall be paid to Borrower, In the event of 4 partial raxing of the P operty in which the fair market value of the
Property immediately before the taking is less than il.e amount of 1 sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing Or inless ap slicabie law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrurent whe her or not the suins are then due,

I the Property is abandoned by Borrower, ot if, after sovici by Lender to Borrower that the condemnor
offers 10 make an award or setile a claim for damages, Borrower ( dls to respond to Lender within 30 days after
the date the notice is given, Lender is authorized o collect and apply the proceeds, at its option, either to
resloration or repair of the Property or to the sums secured by this & scurity ‘nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree fn writing, any apglicatinn of proceeds (o principal shall not
extend or postpene the due date of the monthly paymients referred 13 in Pripgrophs | und 2 or chaige the amount
of such paymerts.

11. Borvower Not Relersed; Forbearance By Lender Not & Waiver. Excnsion of the vime for payment
or modification of amortization of the sums secured by this Stcurity Instrument (granted by Lender 10 any
xucceasor in imtrest of Borrower shall not operate to release the 1ibility of the original Bacrower or Borrower's
suceessors in kmerest, Lender shall not be required to commence | roceedings against an) successor in lnierest or
refuse to extend time for payment or otherwise modify amort sation of the sums stowes by this Security
instrument by reason of any demand made by the original Borro ver or Borrower's successors i intevest, Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude tiae edercise of any
right or remedy

12. Successors snd Assigns Bound; Joint and Severs Linbllity; Co-signers. The covenants and
agreements of this Security Insirument shal} bind and benefit the ¢ tecessors ang! assigns of Lender and Borrower,
subject to the provisions of Puragraph 17, Bortower's covenants nd agreements shall be joint and several. Any
Borrower who co-signs this Security lnstrument but does not e scute the Note: (a) is co-signing this Security
lustrument only to mortgage, grani and convey, that Borrower's iterest in the Property under the terms of this
Sccurity Instrument; (b) Is nol personally obligated to pay the su s secured by this Security Instrument; and (c)
agrees that Lerder and any other Borrower may agree to extend modify, forbear or make any accommodations
with regard to the terms of this Seurity Instrument or the Note w hout that Borrower's consent.

13. Loan Charges. [f the loan secured by this Security Ins rument is subject to a law which scis maximum
toan charges, and that law is finally imcﬂ)rctcd 30 that the in erest or other ioan charges collected or to be
collected in connection with the loan exceed the permiited lmits. then: () any such lvan charge shatl be reduced

FLLEMOIS - Single Fanily Page 4 of 7 Form 314 9.90)
(10-18-95) 1LADD3-14

Fannie Mag/Freditie Mac UNIFORM INSTRUMENT




UNOFFICIAL COPY




UNOFFICIAL COPY ¢ »ms

by the amoumt necessary to reduce the charge to the permitted limit and (b) any sums aiready cotlected from

Borrower which exceeded permitied limis will be refunded to Bo rower. Lender may choose 1o make this

refund by reducirg the principal owed under the Note or by making a disect payment to Borrower. If a refund

rpgduces principal, the reduction wilt be weated as a partial prepaymer  without any prepaymemt charge under the
ole.

14. Notlces, Any notice 1o Borrower provided for in this Securi y Instrument shall be given by delivering it
ot by mailing it by first class mail ualess applicable law requires ie of another method. The notice shail be
directed to the Property Address or any other address Borrower des gnates by notice to Lender. Any nolice to
Lender shall be given by first class mail to Lender's address siated tu rein or any other address Lender designates
by notice to Borrower. Any notice provided for in this Security Instn ment shail be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrumeni s 1al be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event o a any provision or clause of this Security
Instrument oz the Note conflicts with applicable law, such conflict shi Il not affect other provisions of this Security
Instrumens ui the Note which can be given elfect without the conflic ing provision. To this end the provisions of
this Security (naiument and the Note are declared to be severable.

16, Boreowrr's Copy. Bortower shall be given one confonzed copy of the Note and of this Security

Instrument.

17. Transfer of t5ic. Property or & Beneficinl Interest in Borrower. If all or uny part of the Property or
any interest in it s sold or rzansferred (or if a beneficial interesy in Norrower is sold or transferred and Borrower
is not a natural person) wiiiiowt Lender's prior written consent, L:nder may, al its option, require immediate
payment in full of alf sums serarvd hy this Security Insiruinent, However, this option shall not be exercised by
Lender if exercise: is prohibited by ‘ederal law as of the date of this Security Instrument,

If Lender esercises this option, Lender shall give Borrower notice of aceeleration. The notice shail provide 4
peniod of not tess than 30 days from toe date the notice is deiivered or mailed within which Borrower must pay all
sums secured by this Security lnstrumen. 1f Borrower fails o pay these sums prior to the expiration of this
periéag, Lender may invoke any remedies pcemitizd by this Security Instrument without further notice or demand
on Borrower.

I18. Borrower's Right to Relnstate. 1f Burroveer meets certatn conditions, Borrower shall have the right to
have enforcemert of this Security Instrument discotinued al any time prior to the cardier of: (a) 5 days (or such
other period as spplicable law may specify lor reiastateiaeit) betore sale of the Property pursuant to any power of
sale contained in this Security Instruraent; or (b) entry vfa judgment enforcing this Security fnstrument. Those
conditions are that Borrower: {a) pays Lender all sums wirich ihen would be due under this Security Instrument
and the Note 18 if no acceleration had occurred; (b) cures any ¢ziault of uny other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrumene including, but not limited to, reasonable
attorneys’ fees; and (d) iakes such action us Lender may reasonaply reciuise to assure that the lien ol this Security
Insirument, Lerder’s rights in the Propeny and Borrower's obligatios 10 pay the sums secured by this Security
Instrument sha') continue unchanged. Upon reinstasement by Borrower. this Security Instrument and the
obligations secuced hereby shal) remain fully effective as if no acceleration had-nccurred. However, this right 1o
reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interett in-the Note (sogether with this
Security Tnstrunent) may be sold one or more times withowt prior notice to Borlowver. A sale may result in a
change in the entity (known as the "Loan Servicer”) that coliects monihly payments dur under the Noio and this
Secutity Instrurnent. There also may be one or more changes of the Loan Servicer unrelated e sale of the Note,
If there is a change of the Loan Servicer, Borrower will be given written notice of the chunge i uccordance with
Puragraph 14 above and applicable faw. The notice will state the name and address of the new-t saa Servicer and
the address ro which payments should be made. The notice will also contain any other informaticu required by
applicable law

P 20. Hazardous Substances. Borrower shall not cavse or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor sllow anyone else to do,
anything affecting the Property that is in violation of any Environmentai Law. The preceding two sentences shall
not apply o the presence, use, or slorage on the Propeny of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Rorrowe: shall promptly give Lender written nolice of any investigation, claim, demand, Tawsuil or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower lcarns, or is notified by
any governmental or regulatory suthority, that any removal or other remediation of any Hozardous Substance
affecting 1he Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Envirenmental Law.

Puge S af 7 Form 34 9.50
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zardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other Mamnmable or toxic
petroleum  broducts, oxic pesticides and  herbicides, volatile solvents, materials containing asbesios or
formaldehyde, and radivactive materials. As used in this Paragraph 20, "Environmental Law" means federal laws
and taws of the jurisdiction where the Property is tocated that reiate (o heaith, safety or environmental pretection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s {ollows:

21. Acccleration; Remedies. Lender shall glve notice to Borrower prier to accelerntion following
Borrower's breach of any covengnt or agreement in this Security Instrument (but not prior to acceleration
under Paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b)
the action required fo cure the defuult; () a dote, not less than 30 days from the date the notice is glven to
Borrower, by which the defuult must be cured; and (d) that failure to cure the default on or before the date
specified in the notlee may result In acceleration of the sums secured by this Security Instrument,
foreclosure by {udiclal proceeding and sale of the Property. The notice shall further Inform Borrower of the
right to reinstate after accelerntlon and the right to assert in the foreclusure proceeding the non-existence of
2 default or any other defense of Borrower to acceleration and forectosure. If the default Is not cured on or
before the date specified In the notice, Lender at its option may require immediate puyment in full of all
sums secwred by this Sccurity Instrument without further demund and may (foreclose this Security
Tnstrument &y Judicial proceeding. Lender shalt he entitled to collect all expenses incurred in pursuing the
remedies proviZed In this Paragraph 21, including, but not limited to, reasonable attorneys' fees and costs
of title evidence.

22. Release, (‘pon payment of all sums secured by this Security Instrument, Lender shall release this
Security Insirument. Bedrovier shall pay any recocdation costs, Lender may charge Borrower a fee for releasing
this Security Instrument, owr enly if the fee is paid 1o a third party for services rendered and the charging of the
fee is permitted under applicable law.

23. Waiver of Homestenad Porrower waives ull right of homestead exemption in the Property.

24. Riders to this Security Inscrunent, If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenane-pnd agreements of this Sceurity Instrument as if the rider(s) were a
rart of this Security Instrument. [Check appliczilz box(es)|

Graduated Payment Rider Planned Unit Qevetopment Rider Biweekly Payment Rider
Balloon Rider Rate Improveme: Fide Second Home Rider

Other(s) [specify|
Aerins and covenangs-gontained in this Security
with it 0

(Seal)
Borrower

Adjustable Rate Rider a Condomin’um Rider g I-4 Family Rider

BY SIGNING BELOW, Borrower accepts and agrees 1o th
Instrument and in any rider(s) executed by Bog,

Witpesses:

(Senl}

W?‘ =" Borrawer

{Seal)
Borowsr

(Seal)
Bomawer
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[Space 3elow This Line For Acknowledgement)

STATE OF ILLINOIS, County ss:

L ’MV'CI E . JQ’W , & Notary public in and for said county

and state, do heseby certify that
DEMPSEY BOWEN AND LAVERNE BOWEN, HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument,
appeared before me this day in person, and acknowled jed chat he/she/they signed amd delivered the said
instrument rs histher/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and officiaf seal, this  30TH day of AUGUST, 199

My Coramission-¢ypites: (} ”0?5 qB . ' \’Q
, Dovid ¢ Aonew

"QFFICIAL STAL" SRR T
DAVID £ JONES ) U

NOTARY PUBLIC, STATE Ot ILLIMOI®
MY COMMISSION EXPIRES 2/25/32
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