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YAIL ANY NOTICE OF DEFAULT TO:
UE, SMALL BUSINESS ADMINISTRATION
PO, Hox 12247
‘Biwingham, Alabama, 35202-2247 .
) 0701183
1S INSTRUMENT PREPARED BY AND MAIL TC: *
érry J. Milles, Attorney/Advisor ‘
U:S. SMALL BUSINESS ADMINISTRATION

(ﬁue Baltimore Place, Suite J00 DrFf-11t RECORDING $27.%50

tania, Georgla 7030 A ! .

30“:')‘;1'7_3"7;? 8 C Tiekhs TRAN 9997 0971394 15144200
LML L W -9&- 7011853

MARTINEZ, Adaluldo P. and Soco (BGK COUNTY RECORDE

# 2480-04567 Loan No. DLH 950%4735-69

-&O‘, MORTGAGE
(Dlrect)

This mortgage made aid urtered into this 4th day of September 1996, by and betwesn Adelaide P. Mastinez and Socorro
Martinez, who acquired title a3 Socryo Angel Martinez, husband and wife, 1233 Park Avenue, Chicago Heights, lilinols 6041!
(herelnalter referred 10 os morigagor) and the Administrator of the Small Business Administration, an agency of the Government of
the United States of America (hereinafier Teferred to as mortgagee), who maintaing an office and place of business at P. O, Box

12247, Birmingham, Alabame, 35202-224/

SPACE ABOVE THuS LINE FOR RECONDER'§ USE —r—r—-—inmr—ms

WITNESSETH, that for the consideration ¥etsinufter stated, receipt of which is hereby acknowledged, the martgagar does
hereby mongage, sell, grant, assign, and convey Uiir Uie morgngee, his successors and ussigns, all of the following described
property situaied and being in the County of Cook, Stme 2! Hlinois:

The Southerly 25 feet of Lot | in Block 28 in Chicago Heighis, which is a Subdivision in Section 20, Township 35 North, Range
14, Bast of the Third Principal Meridian, in Cook County, Iilincis

Pin Number: 32.20-210-002 &

More commonly known as: 1233 Park Avenue, Chicago Heights, lilinois, 604)! "

Mortgagor, on behatf of himeeif and each and every person claiming by, through, or uner ‘ie Mortgegor, hereby waives any nnd,cf
all rights to redemption, statutory or otherwiss, without prejudice lo Morigag x’s right (v any remedy, iogal or equitable which
Mortgagee may pursue to enforce payment or to cffect cofiection of all or any part of the indevtedness secured by this Mortgage,
and without prejudice of Mortgegee’s right to a deficioncy judgment or any other appropriate selief fa thy event of foreclosure of this

Morigage.

Together with and including ali bulldings, all fixtures inciuding but not Vimited 10 all plumbing, hearg, fighting, ventilating,
refrigerating, incinecating, air conditioning apparatus, and elevators (the mortgagor hereby declaring that it is fatcaded that the items
herein enumerated shall be deemed to have been permanently installed as part of the reaity), snd all improvements now or hereafter
existing thereon; the hereditaments and appurtenances and all other rights thereunto belonging, or in anywise appertalning, and the
reversion and reversions, remainder and remainders, ail rights of redemption, and the rents, {ssues, and profits of the abave described
property (provided, however, that the mortgagor shall be entitied to the possession of said property and o collect and retain the rents,
issues, and profits until default hereunrder). To have aud to hold the same unto the mortgagee und the successors in interest of the
morigagee forever in fee simple or such other estate, if any, as s stated herein, fres from all rights and benefit under and by virwe
af the homestead exemption laws. Morigagor hereby releases and waives all rights under and by virue of the homexstead exemption

laws of this state.

The mortgagor covenants that he Is tawfully seized and possessed of and has the right to sell and convey said property; that
the same Is fres from all encumbrances except as herelnabove recited; and that he hereby binds himself and his auccessors in interest
to warrant and defend the thile aforesaid thereto and every part thereof against the claims of all persons whomsoever,
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k. The morigagee shall have the right to inspect the mortgaged premises at any reasonable time.

2. Default in any of the covenanis or conditions of this instrument or of the note or loan agreemeat recured hereby shall
torminate the mortgagor's right to possession, use, and enjoyment of the property, at the option of the morgagee or his assigns (it
being ngreed that the mortgagor shall have such right uatl} defauit). Upon any such default, the mortgagee shall become the owner
of all of the rents and profits accruing afier default as security for the indebiedness sccured hereby, with the: right to enter upon said
property for the purpase of collecting such rents and pioflts. This instrument shall operate as an assignment of any rentals on sald

property to that extent,

3. The morigagor covenants and agroes that If he shall feil to pay said indebtedness or any part thereof when due, or shall fail
to perform any covensnt or agreement of this Instrument or the promissory note secured hereby, the entlre indebtedness hereby
secured shall immediatelr become due, payable, and coltectible without notice, at the option of the morigagee or assigns, regardless
of maturity, and the mor:gagee or his assigns may before or afier entry sell azid property without appraisement {the mongagor having
walved and assigned to tha zorrtgagee all rights of appreisoment):

(1) at judicial sale pursucntio the provisions of 28 U.S.C. 2001 (a); or

(11) at the option of the mortgagee, slther by suction or by salicitation of sealed bids, for the highust and best bid complying
with the terms of sale and manner of paymen! ssecified in the published notice of sale, first giving four weeks' notice of the time,
terms. and place of such sale, by advertisement =st less than once during each of said four weeks in & newspaper published or
disteibuted in the county in which said property iv situated, all other notice being hereby waived by the mongagor (and said
mortgagee, or any persan on behalf of said mortgaged, ra bid with the unpald Indebtedness evidenced by said note). Sald aale shall
be held at or on the property to be sold or st the Federal. evvity, or city counthouse for the county in which the property s located.
The mortgagee s hereby authorized to execute for and oa penalf of the morigagor and to deliver to the purchaser at such sale n
aufficient conveyance of said property, which conveyance shali cotitain recitals as to the happening of the defaul upon which the
execution of the pawer of sale hetein granted depends; ant the sail cuortgagor hereby cunstitutes and appoints the morigagee or any
agent or attorney of the mortgagee, the agem and Bitornoy iy faci-ol said morgagor 1o make such recitals and to execule said
conveyance and herehy covenants and sgrees that the recltals so made #iiai! be effentual to bar all equity or right of redemption,
tiomestead, dower, and ail other exemptions of the mortgagor, all of woich are hereby expressly waived and conveyed to the

mongages; ot

(111) take any other appropriate action pursuant (o state or Federa! statute ¢itlierIn state or Federal court or otherwise for
the disposition of the property.

Tn the event of a sale as hercinabove provided, the mortgagor or any person in possession unde: the mortgagor shall then become
and be tenanis holding over and shall forthwith dsliver possession to the purchaser a1 such sale or S summarily dispossessed, in
accordance with the provisions of law applicable to tenants holding over, The power and agency herchy granted are coupled with an
interest and are trrevocable by death or otherwise, and are granted as cumulative to the remedles for colieruan of said Indebtedness

provided by law.

1, The proceeds of any sale of sald property in accordance with the preceding parngraphs shall be applicd first to pay the cosssd
and expenses of said sale, the expenses incurred by the mortgagee for the purpose of protecting or mainiaining seid property, andy;
reasonable attorneys’ fees; secondiy, to pay the indebtedness sesured hereby; and thirdly, to pay any surplus or excess to the personS2
or persons legally entitted thereto. e

L
5. In the event sald property is sold at a judicial foreclosure sale or pursuunt to the power of saje hereinabove granied, and thet.
proceeds are not sufficient to pay the total indebtedness secured by this instrument and evidenced by sald promissory note, the
wortgagee will be entitied 1o a deficiency judgment for the amount of the deflclency withour regard 1o appralsement.

6. It the event the mortgagor fails (o pay any Federal, siate, or locel tax assessment, income tax or other tax llen, charge, fee,
or other oxpense charged against the property, the mongagec is herehy authorized al his option to pay the same. Any suns so paid
by the mortgugee shall be added to and becore & part of the principal amount of the Indebiedness evidenced by said nate, subject
to the sams terms and conditions. If the morigagor shall pay and discharge the indebiedness evidenced by said promissory note. and
shalt pay such surms and shall discharge all taxes and liens and the costs, fees, and expenses of making, enforcing, and executing this
mortgage, then this morigage shail be canceled and surrendered.
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