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R ASSIGNMENT OF LANDLORD'S INTE™SST IN RENTS AND LEASES
! _This Assigament of Landlord's Interest in Rents And Leases, ("Assignment”) is made as of
the _0th day of _ August , 1996 , by Michael E, Manning and * . [an]

oy & - - : -
("Assignor”) o and In favor of‘entennial Mortgage Company . 8
division <0f SUPLILIOR BANK FSR organized and existing under the laws of
T ADinois , having its principal place of business and office at
L Mawr Roserumt.aﬁg( Assignce’).  *Yvonne R, Manning, his wife
WITNESSETH:

In consideration of fiw sum of Ten Dollers ($10,00) and other good and vajuable
considesation, the receipt and tegai sufficiency of which are hergby acknowliedged, and as an
inducement to Assignee to make the T.oan (as hereafter defined) to Assigacr, Mslgnor‘bereby 78015,
transfers und assigns to Assignee all of Assignor's right, title and interest In, to and under cach and
all of the leases, sublcases, tenancics, subtaancies, licenses and al) owher occupancy agreements of
any kind now or hereafter affecting the premises described in Schedule A attached hereto and located

at  sweet  address  number 31513 W, Slst g hicaaa. !
{the "Premises"), and the fers, issues and profits therefrom, including,

without limitation, any security deposits thereunder (coliectively, the "Leascs").

1. Security. This Assignment is given ag security for:

(n) The Saymcm of an indebiodness owing by Assignor to Assignee in the
principal amount of $ 71,500,090 , together with interest therecn and all other sums due
or payable in connection therewith (the “Loan”), which Loan is ¢videnced by s mortgage note (the
"Note") and secured by, among other things, s mortgage encumbering the Prem/ses (the "Mortgage"), _
and further secured in whole ot in part by this Assignmest, & security interest 1n.{i>(ures and other

property described in the Mortgage and UCC-! financing statements and such ¢iren documents {
deliversd in support of the Loan as are or may ve required by Assignee; and |

(b)  The performance and discharge of each and cvery obligation, covenant and !‘
agreement of Assignor (i) in this Assignment, (Ii) under the Note, the Morgage and each other .
document, instrumnent and agreement evidencing, securing or otherwise reiating to the Loan '
(collectively, the "Loan Documents”). ]

bR Protection of Security. To protect the security of this Assigniment, Ass,ignor&j
covenants and agrees as follows: F':

¥\$ periofComeiaNLAssgRant + 10/
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(a)  Assignor shall faithfully sbide by, periorm and dischacge each and every
obligution, covenant and agreement under the Leases to be performed by the landlord theteunder.

(by  Assignorshall enforce or secure the performance of cach and every obligation,
covenant, condition and agreement under sach of the Leases 1o be perforred by each respective

tenans thereunder at Assignor's sole cost and expense.

{¢)  Assignor shall appear in and defend, 8t # ssignor's sole cost and expense, any
acticn or proceeding arising under, growing out of or in any manner connected with any of the
Leases or the obligations, duties or liabilities of the landlosd an | each tenant thereunder (including,
without limitation, any actions or' proceedings in respect ¢/ fallure to maintain services, vent
overcharges, harassment, fair marke! rental appca]a or other  roceedings to compe] the corvection
of violatiors affecting the Premises), shall give Assignee written notice of all fingl decisions
rendered in miy such proceedings, and shall pay all costs 21d expenses of Assignee, including,
without limitation; rasonable attomeys’ fees and disbursen ents and other professional feas and
disbursements, in any zition or proceeding concerning any of the Leases in which Assignee may

appear.

{d)  In the everi-Assignor fails to make : ny payment or do any act as provided
herein, then Assignee, without notics t2 or demand on Assigl or and without ralcasmg Assignor from
any obligation hereunder, may inake ¢ Go the same (but wit jont the obligation so to make or to do)
in stch manner and 10 such extent as Aseijuiee may deem iecessary to protect the security hereof,
including, without [imitation, the right to appesr i and defi nd any action or proceeding purporting
to affect the security hereof or the rights or powsrs of Ast igree, and also the right o perform and
discharge each and every obligation, covenant and zgret meni of the landiord under each of the
Leases and 1o enforce the rights (but without the obligziia 50 to do) of the landlord in respect of
each of the Leases and, in exercising any such powers, tc sy all heccssary o1 advisable costs and
expenses, erploy counsel and incur and pay reasonable at omeys' (ees and disbursements and other

professional faes and disbursements,

(¢)  Assignor hereby trrevocably const utes and appoints Asgignee as its true and
lawful attorney-in-fact (such power of aitorey being d :emed to be conpied with an interest and
itrevocable) to demand, recelve and enforce, upon the o¢ urrence of an Event Of Cefault, Assignor's
rights with respect to each of the Leases, ta make or rece! ve payments under or ineapect of each of
the Leases and to give appropriate receipts, releases and - atisfactions for and on beha's of and in the
name of Assignor ar, at the option of Assignee, In the 1 ame of Assignee, with the sarne force and
effect as Assignor could do if this Assignment had not b .en made. Assignee may, without affecting
any of its rights or remedies against Assignor under any of the Laan Documents, exercise its rights
under this Assignment as Assignor's attorney-in-fact or in any other manner permitied by law, and
in addition, Assignee shall have and possess, without li nitation, any and al) rights and remedies of
a secured party under the Uniform Commercial Code « 1 as otherwise provided by lsw,

ASuperionCommianiLiAsegRent « 1/
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(0 Assiguior shali furnish Assignee with a copy of each agreement affecting the
renewal, supplementation, amendment, modification of or addition 1o any of the Leases promptly
upon the execution thercof, certified to be & true, correct and complete copy thereof by Assignor,

{g)  Assignorshal! not modify, emend, cancel or terminate any of the Leases, ror
petrait any surtender of any of the Lerses, vor in any way alter, extend or renew the terms of any of
the Leases, without the prior written consent of Assignee in each Instunce, cxcept as otherwise

permitied in any of the Loan Documents,

-

(h)  Assignor shall release, relinguish and surrender unto Assignee, all of

Assignor's right, power and authority to amend, modify, cancel, terminate or in any way alter the

tlerma or pravisions of the Leases, except os otherwise permitted herein or in any of the Loan

Documents ¢ bs otherwise required by law, Any attemipt on the part of Assignor 1o exercise any

such right, powet or authority without the prior written consent of Assipnee shall constitute a breach

of the torms of this Assignment eniitling Assignee to declate all sums secured by this Assignment
' L]

imynediately due and prvable.

(i)  Assigpor shall not apticipate the rents under any of the Laases, nor waive,
excuse, copdone or in Any wmaraer release or discharge any tenant of or from the obligations,
covepants, conditions end agresments to be performed by such tenant under such Tgnant's Lease,
Ine 'uding, without limitation, each terant's obligation to pay the rental called for under such tenant's
Lease in the manner and at the time and. p'arz specified in such Lease.

()  Assignor shall not furher assign, morigage, pledge, transfer, convey or
otherwise encumber Assignor’s remaining interest.p and to any of the Leases, without the prior
written consent of Assignee in each instance, sxcept 2z otherwise permitted in any of the Losn

Pocuments,

3. Status of Leases. Assignor represents and warrants to Assignec that (i) there is no
currently effective prior assignment of any Lease, (ii) ench of the L=ises {s valid and enforceable,
{iii) each of the Leases is in full compliance with all rent control and reri( stabilization laws, rules,
regulations and requirements applicable thereto, and there are no actions or mroceadings (including,
without limitation, actions of proceedings in tespect of failure to maintain seiviesz, rent overcharges
or harassment, fair market rent appeals or other proceedings 1o compel the cotreciien of violations
affecting the Premiscs) which are pending before any coust or administrative agency having
jurisdiction thereover; (iv) no tenant has any credit, offset or defense to the payment of the maximum
lawful rent entitled to be collected in respect of such tenant's lease, including, withouw himitation,
any credit, offset or defense arising in connection with any rent overcharge order, rent reduction
otder or other order; {v) no party to any Leasc is in default to any other party thercunder beyond any
applicable notice and/or grace period, except as may otherwise be set forth on a separate schedule
delivered to Assignee simuitaneously herewith; {vi) a)) covenants, conditions and agrecments have
bern performed s required in each of the Leases o date and {vii} except for the lien of the Loan
Docurnents and such other liens as are expressly permitted thersunder, there are no mortgages, deeds
of trust, sssigntnents, pledges or encumbrances of, nor any agrecment by Assignor to morigage,
assign, pledge or encumber, ail or any part of Assignor’s interest in any of the Leases.
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4, Revocable License. Prior to the occurrence of an Event of Default, Assignor shall
have a revocable licenss to exercise all of its rights pursusnt to each of Leases, subject to the terms

and conditions of this Assignment,

8. Leases Subordinate. Assignor represents and wairants to Assignee that each Lease
is and shall remain subject, subordinate and inferiar in status to the lien of the Mortgage and any
amendments, modifications, subs:iwutions, extensjons, renewals, incredses, replacements, spreaders,
consalidations and rcadvances of, under and/or secured by the Mortgage.

6. Reliance by Gther Partles. Assignor agrecs that the other parties-ta each of the
Leaszs muy rely conclusively upon any written niotice from Assignee to such pther parties that an
Evert of Default has occurred and that thereafter, until further written riotice from Assignee to such
other peiiier, Assignee may exercise al) of the rights of Assignor under euch of the Leases pursuant
10 this Assigrment.

7. taaemnnity. Assignor shall and does hereby agree to indennify snd hold Assignes
free and harmless of, fr.m and against (i) any and all liability, loss, cost, expanse or damage which
Assignes may or might '»cur under any of the Leases or under or by raason of this Assignment, (ii)
any and all claims and demiands whatsocver which may be asserted against Assignse by reason of
any allaged obligations or undertziings on its part to be performed or discharged under any of the
tatms, covenams or agreements ontained in any of the Leases and (ili) any and all‘linbilily, loss,
cost, expense, damage, claims of dewisads of any kind whatsoever which Assignee may or might
incur or which may be asserted against 2.s5ignce by reason of Assignor's failure to comply fully at
all times with al} rent control, rent stabilizatios and other rent regulation Jaws, rules, regulations and
requirements applicable 10 the Leases or to medniain all cequired services to be phovided 10 the
tenants thersunder, or by reason of the entry of any jeri avercharge, rent reduction or other order in
any rent overcharge, harassment, fair market rent apgesi, or other proceedings to compel the
correction of violations affecting the Premises or other 2e’:un or proceeding, This paragraph shall
survive the tcrmination of this Assipnment,

8. Payments made by Assignee. All sumns advanced and sayments made at any timo
by Assignee as provided under this Assignment or under spplicable law dha'l bear interest at the rate
at which interest accrues on the Note (the "Note Rate") from the date that such-2ums are advanced
or payments are made, as applicable, 1o and including the date of reimbursenien’. Any such sums
advanced or paid by Assignec, together with jnlerest thereon at the Note Rute sii2!c be payable on
demand, shall be secured by this Assignment and the other Loan Documents and shall be added to
the linbility of Assignor to Assignee in respect of the Loan. The failure of Assignor to so itimburse
Assignes shall constitute un Event of Default. This paragraph shail survive the termination of this
Assignmert, {The rerm Note Rate defined above means the "Base Rate” under and as defined in the

Note.),

9. Events of Defanlt. Rights upon an Event of Default. Upan, or at any time after,
a default beyond any applicable notice and/or gracc period in (a) the payment of any indebtedness
securad by thin Assignment, (b) the parformance of sny obligation, covenant or agresment contained
in this Assignment, (c) the porformance of any obligation, covenant or agresment contalned (n any
of the Loan Documents, or {d) the occurrence of dny "Event of Default” under and as defined in any

Loan Document, Assignee may, at its option, (i) revoke the Jicense granted to Assignor in Paragraph

3\SupetiodComeeistLssgiant - 1094 4
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4 hereof, (ii) declare all sums secared by this Assignment immediately due and payable and (iil)
without notice and without regard to the adequacy of secarity for the indebtedness secured hereby,
with o¢ without bringinig any action or proceeding and with or without a receiver (A) enter upon, take
possession and manage and operate the Premises or any pan thereof, (B) make, cancel, terminate,
enforee or modify rents, (C) oblain and evict tenants and fix or modify rents, (D) enter into other
lcases or agreoments with any parties to any of the Leases, (E) do any acts which Assigriee deems
necessary oy advissble to protect the security hereol, (F} taka possession and control of any security
deposited under any of the Leases and (G) either with or without taking possession of all or any part
of the Premises, sus in Assignee’s name for, or otherwise collect and receive, such rents, issues and
profits, including, without limitation, those past due and unpaid, and collect any secutity deposited
undzr any of the Leases, and apply the same, less costs and expenses of operation and collection,
including, +ithout limiation, reasonable attorneys' fees and disbursements and other professional
fees and dispursements, against any indebtedness secured by this Assignment. The entering upon
and saking povsession of all or any pan of the Premises and/or the management thereof and/or any
other action takzi norsuant hereta shall not cure or waive any default, or waive, modify or effect any
notice of default unites any of the Loan Documents, or invalidate any act dene putsuant o any such

notice,

10.  No Obligations. Nothing contained in this Assignment shall impose or creats any
obligation or llability whatsoever, exressed or implied, upon Assignee with respegt to or in any
manner arising out of any of the Leases. Assignee shall not be obligaied to psrform or discharge,
nor does {¢ hereby undertake to perform or discharge, any obligation, duty or liability under any of
the Leases or under or by reason of this Assignmant (except to the extent that Assignee has ectuatly
receivad paymenis under any of the Leases as provided herein), and al) such obligatians, duties and
linbilities shall continue to be the responsibility of Azsignor 85 though this Assignmcn't had not been

made,

11.  Termination of Assignment. Upon the indefeasible payment In full of all
indebtednass securod by this Assignment and all sums payable upder the Loan Documents, this

Assignment shall terminate and be of no further force or effect.

12.  No Whalver. Any waiver by Assignee of any provision of thi Assignment or of any
right, remedy or power hercusier shall not prevent or estop Assignes from therearwer enforcing such
provision, right, remedy or power and the (aiure or refusal of Assignee to insistir eiiv.one or more
instances upon the strict performance of any of the lerms oc provisions of this Assigninent by
Assignor shall not be construed as 2 waiver or relinquishment of any such term or provisics;, but the
same shall continue In full force and effect, it being undarstood and pgreed that Assignee'’y remedies
and powers heveunder are and shall be cumulative and ace in addition to all other rights, remedies
and powers of Assignee af law ot in equity or under any of the Loan Documents. _

13.  No Release of Other Collateral, The taking of this Asstgament by Assignee shall
not effect the release of any other collateral now or heresfier held by Assignee as security for the
obligations of Assignor or any guarantor or indemaitar under the Loan Docurnents, nor shail the
raking of additional security therefor hercafier of the release of any securlty or any guarantor cr
indemnitor or any modification, termination or amendment of any of the Loan Documents effect a
release or termnination of this Assignment or any of the terms or provisions hereof,
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14,  Severability. In the event that any provision of this Assignment or the application
thereof to Assignor or any circumstance in any jurisdiction governing this Assignment shall, to any
extent, be invalid or unenforceable under any upplicable statute, regulation or rule of law, then such
provision shall be deemed inoperative to the extent that it may conflict therewith and shall be
de=med modified lo conform 10 such statute, regulation or rule of law, und the remainder of this
Assignment and the application of any such invalid or unenforceable provision to parties,
jurisdictions or circumstances other than to whom or to which it Is held invalid or unenforceable
shall not be affected thereby, nor shall same nffect the validity or enforceability of any other

provision of this Agreement,

15.  WAIVER OF JURY TRIAL. ASSIGNOR AND ASSIGNEE EACH HEREBY
IKREVCCABLY WAIVES ALL RIGHT TO TRIAL BY JURY IN ANY ACTION,
PROCEEDINTG OR COUNTERCLAIM ARISING OUT OF OR RELATING TO THIS

ASSIGNMENT.

16,  Notlces, Any notices, demands, certifications, requests, communications or the like
("Notices") requined or pezaitted to be given hereunder shall be deemed to be sufficiently given or
served for ail purposes when sent by United States registered mail, return receipt requested, postage
prepaid, and addressed as follows: £3.if 1o Assignor, at the addvess first set forth above, Attention:
[with ¢ copy to °

o ] and (ii) if to Asssgnea ot the
address first set forth above, Aitention [with a copy to
_ Attention: ) or to such other
address as cach party may for itself hereafter desigrate in writing in Hke manner for the purpose of
receiving notices hereunder. Notice shall be deemed givan three (3) busiitess days after delivery to

the United States Post Office registry clerk.

BN

17.  Further Assurances. Assignor ageees thal, at ary wme and from time 1o time after
the execution and delivery hereof, Assignor shall, al its sole vost'and expense upon request of
Assignee, execute and deliver such further documents and do sich further acts and things as

Assignec may reasonably request in order to fully refiect the purposes of ihis Agreement,

18.  Miscellaneous.

(a8)  The term "Leases” a8 used herein means each and all of the [ezses hereby
assigned and any amendments, modifications, replacements, substitutions, exiensions aic ®onewals
thereof and any Leases subsequently executed by Assignor affacting al) or any part of the Premises,

(6)  THIS ASSIGNMENT HAS BEEN EXECUTED, NEGOTIATED AND
DELIVERED IN THE STATE OF ILLINOIS AND, EXCEPT TO THE EXTENT, IF ANY,
PREEMPTED BY THE FEDERAL LAW OF THE UNITED STATES, SHALL BE
GOVERNEL BY AND CONSTRUED IN ACCORDANCE WITH THE LAWS OF THE
STATE OF JLLINOIS, WITHOUT GIVING EFFECT TO THE PRINCIPLES OF

CONFLICTS OF LAWS.

(¢)  This Assiznment may not be changed, terminated or iodified ocally ar in any
manner other than by an agreement In writing signed by the party sought to be charged therewith.
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(d)  This Assignment shall be binding upon and shal! inure to the benefit of the
parties hereto and their respective successors snd permitted asvigns,

(¢)  This Assignirant may be exccuted in one or more counterparts, each of which
shal} be deatred an original.

() All personal pronauns used in this Assignment, whether used in the
masculine, feminine or neuter gender, shall include all other genders and the singuiar shall include

the plural und yice versp. . _

(g)  The captions of the paragraphs of this Assignment are for the purposes of
convenience: only and are not intended to be a part of this Assignment and shall not be deemed to
modify, e/ pigin, enlarge or restrict ary of the provisions hereof.
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IN WITNESS WHEREQF, this Assignment has been duly execure 1 and deliverad by the
Assignor as of the date first above written.

WITNESS: {iadividvsl Avsigane/

e .
& 2 ﬁf j: "ﬁﬁt,.&.p--:%/y

{Signatw s of Aveignot) -

T (Stgraien
Michael | i
{Type of Pring Nama} £y ! Tyme o me of Anignor)
sl 2
/ L re | 7 4
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EXHIBIT “A”

LOTS 7 AND 8 IN BLOCK 1 INP.S. BARBER'S SUBLIVISION OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 8, TO' ¥NSHIP 38 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN C(1OK COUNTY,
ILLINOIS

20-08-303.004 & 20-08-303.005

PROPERTY ADDEESS 141519 W. S1st Street, Chicago, IL 60¢09
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