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MORTGAGE
OWlith Fuiuee Advance Clause)
DATE AND PARTIES. e date uof this Morigeage (Securtty hsvtrasicitt) is ... L Saptanber 6, 1996 und the
purties, thotr ddresses wnd 1ax identiticetion sumbors, (f required, wre as follaws:
MORTCAGOR:

NIOOLAS CHAVEZ

ROSA CHAVEZ, , HIS WIFE
2217 W 197 &7

CHICACD, IL 60608

LENDER: - /

First Fedaral Bank for Savings o
770 Dundee Road
Arlington Heights, YL 60004

CONVEYANCE. For goud und vafuuble considecation, the receiy ikl sufliviency of which ix scknowledged, and to
weure tha Secured Deby {dafined bolow) and Mortpagos's por brwsoce vades, this Seeurity Insirument, Mortgagor geants,
burgains, sells, conveys, wotgages and warrants to Lender the following deserined property:

IOT 13 IN SUBDIVISION OF THE NORIM 1/2 OF ALOCK 55 1IN SUBDIVISTON

OF SECTICN 13, TOWNSHIP 39 NOKIH, RANGE 1d, EAST OF THE THIRD

PRIMCIPAL MFRIDIAN, IN OOCK QOUNTY, ILLINGIS.

PERMANENT INDEX NUMBER 17-19-311-018 g
The property is loeated tn GRAKCQRITY .. I R PSSO PN g
(omy) N
A2LTHAGTHST G 10 T s B tHinow-,. . GO60H. ... g
(Address} ) (2IP Cwled QJ

Toyether with all rights, eascimenty, appurtenances, roywd vy, minernl rights, oil and gas righty, all walor and ripariun
rights, ditches, and water stock and sll oxisting and future improvenisntys, seucteres, fixturos, sad roplacements thet may
now, or &t azy time in the futurg, bo part of the reel estate  fescribed wbove (ulf reterred to e “Property ).
SECURED DEBT AND FUTURE ADYANCES, The ter u “Secnred Debi” s defined us follows:

A. Bebt incurred under the termy of all promissory aot s}, vonteaci{s), guaranlwa‘; or vther evidencs of debl described

beluw anit sll their extensions, reaewnls, moddiceicns or substitubions. (When referencing the debts below it ix
sugeesed that you include fiems such as borrowers’ Yapies, note inownls, interext rares, monirity dazes, sic.)
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B. All future advances from Lendor to Mortgagor oc othee fulure obiigations ol Morigagor (o Lender under any
premissory nole, contract, guaranty, or ovher svidence of dubt oxecuted by Mortgagos in favor of Leader sxecuted
after this Security Instrumens whether or pot this Secunly Instraent o8 apeciticatly roferenced. If more then cno
pevion digas this Security Instrumeny, each Mortgagor sgrees that this Security Insteiment will seoure sl Reture
advances il futuie obligations that are given to ov iocurred by any one or mnore Morigagor, ur sy onle ur mro
Mactgugor aad others. All future wdvances and athier futtre obligations aee seoured by thiv Security Iastrument sven
though all or part may sot yet bo advanced. All future udvances snd uther future obhignlions wre secnred sy if made
o the date of this Securily Instrument. Nothirg (a this Secunty fnstrument shall constitute « commilment 10 make
additional or future loany or sdvances in uny winount, Any suchi commitment nust be nygroed tu in w separte swiiting.

ALl obligationy Mostgagor vwes to Lendor, which may letor arise, (0 e oxtont not prohibited by faw, incluling, but
ot limited to, lisbilities for averdeatly relaling 10 any deposit secount agreamient between Mortgagor and Leader.

DL Al sldisong?sums advunced and oxpenses incurred by Lender for inwiring, preserving or olherwise protecting the
Properiy and Jes retue and any other sums sdvanced and expenses incureed by fender undur the terms of this Secunty
Tnsteument.

This Security lusteureent wild ps secare any other debt o8 Eender fuils to give any reguiied notice of the nght of reaciaion.

PAYMENTS. Mongayor sgrees thed Wl paynwnts undve the Secized Debit will e paid when duc snd in secordsns with
the terms of the Secured Debt and thia Scourity Instrunent,

PRIOR SECURITY INTERENTS. With 2yl o uny othet mortguge, doad of irust, securily agroemomt or acher fien
documen! thi ereated & prior securily intersst w2encumbiincs on the Property, Mortugor egrees:
A, To ke all paynents when Jdue and to pertiemaror comply with wll covenunls,

B. Tu promptiy doliver 1o Lendor uny notices thut Mo tgagor recvives from the holder,

C. Not to altow sy medificwtion or extension af, aor 10 Ceovest any futwie wdvances under any nete ur agreement
secured hy the lien dociment withoul Lender's prior wriilencanseat.

CLATMS AGAINST TYFLE. Morlgagor wilt pay alf tuxes, assessiirenty, Yo, encvmboances, [esse prynents, geotnd
renty, whihitied, and othe: charges roleting ta the Propeny when due. ender mapsioquire Morigagon to provide 1o Londer
copies of all notices Hus such amounts wee Jus and the mcoipts evidencing Marigagor's pryment. Mortgugar will defend
tithe tor the Property ugminat sny cleims that wonld impaar the Hien of this Security Lokrament. Marigagor agroes (o waeign
o Lender, #a sequostesd by Lender, any nghts, clatms o defeases Mutgagor may luve agamst garties who supply lehor or
materials 10 maintain or smprove the Propoerty. 8
by

DUE ON SALE OR ENCUMBRANCE. Lender my, wt its aption, declare ihe entive balunce 2¢ i Securet Dbt 1o
umnrdintely due and payable upon tite creetior of, or contract fur the creation of, any lien, encunstimace, transfer or sabe

of the Property. Thiy right 15 suh et to the restrictions posed by Feden uw (12 CF.R. 380)Cw applicable. Thikpy
coversut shall run with the Prope-ty snd skull rentan in oltect wntil the Secured Dob 19 paad in full wod thin Security
igatcument i released, %

PROPERTY 'JONDITION, ALTERATIONS AND INSPECTION. Morigagor will keep the Propenty in good condition
and anwke all repiirs that ero rewonobly wecossary. Muortgugor shudl not commit or allow sny wasle, impaiemeat, o
datenioration ¢ the Property, Mortgagor will keep the Propaity free of nosioun woods sud grasves, Murigugur sgrees thal
the natute of the cceupuncy wnd wie will not substuntially cheage withowt Lerdor's prior written consestt, Morgagor will
aob permit any chunge in any license, restictive covenanl or casenwnd without Lender's prior wrilten consent, Mor{gugor
wiil stotify Lender of all domands, proceedings, cluiuis amd aetions pgamst Morlgugor, and of wiy joss o damage 10 the

Pruperty.

Lender or Lerder's agzals may, ol Lowlor's aption, enter the Pruperty #6 any reaonably tune for the purpase of inspecting
ths Property. Lender shall give Mortgrgor notico vt the time of or before wn inspection specifying u rousunable purpose for

losge 2 ‘lfjr‘
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the inspection. Any inspection of the Property shali be ertirely for Lender’s benehit and ongagar wili in so way rely on
Lender’s inspectson,

" ‘ 9, AUTHORITY TO PERFORM. If Mortgagor Tails w perfurm any duty or any of the o venunts camlainesd in this Security

: Instrument, Lender may, without notice, perform or cause them to be performed. Mort ;agor appoints Lender as attorney
in fuct to sign Mortgagor's name of pay any amount necessary for performance. Londer's right 1o perform fur Mortgugor
shall not create an obligation to perform, and Lender's failure to perfurm will not prect ule Lander from exercining any of
Lender’s ather nghts under the law or this Security Instrument. {f any construction on 'he Property is discontinusd ot not
caericd on n & rewsonable nwnner, Lender may ke all steps necessary to protect Lendet's securily inlerest in the
Propeny, including comipletion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mongagor irrevocably grants, barguios, sells conveys und warmanls o
Leuder s wiiitionel security il the right, title and interest in und o uny and ull exisl ng or future leases, sublesses, and
any other wnttew or verbal agroements Yor she use ard oceupancy of any portion of ihe 2roperty, including say exiensions,
cenewsls, modificatrans or substitutions of such agreements (ull referred to us "Leasn ") and rents, nsues and profits (all
referred 1o us "Rena™ Mortgayor will prompily provide Lender with true and corret vopies of alf exist'..g ond future
Leases, Mortgagor muy cupect, recaive, enjoy and wse the Rents so long «s Martgagos bs not in default undes the torna of
this Sevurity lastrument

Mortgagoer agrees thut this gssigniner. isimmediately offective afler defanit betweott ¢ o parties to iy Seesity Instrument
and effective as to third parties on <ae recording of the Security Instrument, and ¥ is assignment will remuin sffoctive
duning any pesiod of redemption by the Morgagar until the Secured Debt is satistied. Muortgngor agrees that Londer may
take actual possession of the property withow! the necessity of coanunencing lognl sction amd that actual possession is
deemed 1o ovcur when Leader, or tts agent, notifies Mortgagor of definll and demanc 4 that any ienant puy oll future Rents
directly to Lenuder. On ceceiving notice of default, Sfortgagor will endorss und delive e to Leader uny payment of Roatr in
Mongngor's passession wnd will receive any Rents in trust for Lender and will not comminglo the Rents with uny other
funds. Any smounts coflected will be applied ay provided 1n this Security lostrumoen . Mortgagoer warranly that ne defuuli
s oxists under the Leases ur aay sppdicable laadlopd/enant fow! Martgagor also sgrees to maintuin gad requi.v iy Wenamnt (o
caariply with tae terms of the Leusen and applicable haw.

L1, LEASEROLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, Mongugor sgrees ta comply with the
provisions of any lense if this Securily Iastrument is on w lensehold, I the Property neludes u unit i & condeminiuvm or a
ptanned unit dovelopment, Mortgagor will perform all of Mongigor's duies vader the vovenonts, by-taws, ur repulations
of the condominium or plansied unit development,

12 DEFAULT. Mortgager will bo in defaukt if aay porty obligated on the Secured f2eht faily to make paymenl when due.
Movrtpugor will be in dofault if » hresch occuns voder the terms of this Sectnty last wimael or wity otbar documonl executed
for the purpose of creating. securing or grarantying the Secured Dobt, A pood faith belic! by "endor thut Lender &t wry
litne s insecure With respect to any person or enlity obligated on the Secured Dobl or this the proziaxt of sny paymont or
the value of the Propoerty iy impaired shall alsa consiitute un event of default,

1) REMEDIES ON DEFAULT, in some instances, fedornl sl statz faw will require Lender to provide Mortgagor wi
ntice of the night o cure or oliter notices wxl may estublish time schedules Jor (oreclosgre gelions, Subject to Ihug
hiantalions, +f any, Lendor muy wcceloruin the Secured Debt und foreclose this Security Instruraent in s monner provided
Inw if Mortgagor is in defsull, Upon default, Londer shall have the nght, withe it decluring the whole indebtedness J
and payuble, to foreclose aguinst all or part of the Property, This Mortgage shell vontinue as w lies on wiy part of 18
Property not sold on toreciosure. '

Al the opiion of Londer, ’ll vr wny part of tho dgeeed fees md churges, sceried interest amd principal shill becoril
immedistely auo und payshle, aher giving mutics of oquired by law, upon he occurrence of » defsall ar anytiow
thereutler, In wcddition, Lender shuit bo entttied 1o al) the rnedies provided by law, the termw of the Securod Debt, thiy
Socucity Instrument and any roluted docaments, Al romedios wro distinet, cumwh tive wnd not sxclusive, and the Lender is
entitled 1o &' reniedies provided at tuw or equity, whethor or ot expressly sel fo th, The nevepicaco by Lendor of any swm
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in payment or partinl payment on the Secured Debt afler the beliwico v due or i seeelonted or wfler fursclosure
proceediags are filed shall not constitule u waiver aof Leider's right to requiro complels core of any oxisting Jefnlt. By nat
exarcisirg any remedy on Mortgagor's defualt, Londer does not waive Lendee's right 1o inter considoer the evont a dutwlt if
it continues or hapnens agiin.

(4. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLLCTION COSFS. Excepr whon
prohibited by L, Mortgigor wgrees 10 pay ull of Leader's expenses if Mortgugor brvwhes any covenant in this Security
Instrument. Mostgagor wiil atso puy on demand any smount imcarred by Lender for insuring, inspecting, preser-ing or
otherwise prolecting the Propesly and Lendet's sectvity interest. Tlese oxpenses wil) bear intorest from the Jate of the
paywen: uatil paid i full ai the highest interest rale in eflect us provided in the terrw of the Secured Debt. Mortgagor
agrees to pay all costs und expensey incurrsd by Lender in collecting, enfurcing or provecting Leador’s cights snd remedies
under this Security Instrument. This amount may include, bat 15 not limited to, wltore s fees, court costs, snd other legal
expenses. Thir Securily Instrument shatl remain in offect until releused. Lender agrovy Lo puy any recordation couts of such
release,

15, ENVIRONMENT AL LAWS AND HAZAROGUS SUBSTANCES, Ax used in His section. (1) Eovironmentul Law
means, whhoat himatatios, the Comprehensive Environmental Response, Compenset on and Linhility Act (CERCLA, 42
U.5.C. 9601 et seq.), and uil sither Tederaf, stute und locat laws, egulations, ordinmees, court erdees, altoshsy genevad
OPIRIONS of interpredive letters concerniing the public herlth, sufery, welfire, caviennn vns ar w bazsrdous substunce; and (2)
Hazardous Substance meuns any texic, mdivactive or hazardous mnterinl, waste, pullulunt ur contaminam which hus
characteristics which render the whipice dungerous or potentially dangerons o he public bealth, sufty, welfsre or
environment. The term includzs, withoni Gitation, any substences delined ws *hazerdous nulenial,” "toxic subsiancos,”
“hazasduus waste” or "hazardous substenca” spder any Environmental Law,

Mortgagor rencesents, warrants and agrees that:
A, Except us previously disclosed snd acknowdedy ed i writing to Lender, no Huzardous Substinee is ov will be located,
stored or celessed on or in the Property. This restriction does not apply 1o siall quantuies of Huzardaus Substances
that are j encraily recognized to be spprapristo for theatrmul use and maintenonce of the Propenty.

B. Fxcept 23 previously disclosed and acknowledged 1 writing t0 Lender, Morstgagor and every tenant have been, are,
xnd shal remac in full complinnce with any upplicable Envivorasial Law,

C. Mortgaj.or shull imeediately nobfy Lender of « release vr threnfon'd rddeass of @ Hazurdous Substancs occurs on,
under or about the Properly or these is a violation of any Euviromueitat 1w concerning the Properly. In such an
event, Mortgagor shali tuke all necessury wensedial action in accordance with’ my Vnvironmental Law

D. Mongepor shall immedwately aotify Lender in writing as soon s Mortg gor his, reason to believe there is uny
pending or throatened investigation. claim, or proceeding relating to thy relusse o threatened relense of any
Hazarcous Substance or the violation of any Environaenta) Liw.

16. CONDEMMATION. Mortgagor will give Lender prompt autice of sny pending 15 thremtened sctus,-by private or public
sntiies o purchase or teke any or all of the Property through condemnation emiment domwin, o aay other means.
Martgayor nutherizes Lender (o intervene in Morigagur’s name in any of the abor ¢ doscribed sctions ovcrgims, Mortgagor
#asigna to Lender the proceeds of any award or clim for damitges connected with & condenmstion or other Wking of «il or
any pan of the Property. Such proceeds shull be considored payinents und wii: be gppliod 8s provided in this Sscuriy
lostrument. This sssignment of proceeds i subject tu the terms of uny prioy muor gage, deed of trus), security agreomens or
ather lien document,

17. INSURANCE, Mortgagor shall keep Property msored ugminst luss by fire, flood, theft and other huzerds and risks
reasonxbly ssoviated with the Property due te its type and Tocation. This insur we shall be mututsinad in the aounts and
for the periods that Lendes reqitizes. The insurance carrier providing the insuren e shali be chuson by Mongagor subject to
{ender’s rpproval, which shall not be wnreusonably withheld. If Mortgagar faid. to maintain the coverasge described above,
Lender mey, &t Lendzc’s option, oblain coverage io protect Lendec's rights in he Propenty scconding to the terms of this
Security Listrument,

fnage
€ 1904 Barduny Systwna, inc, 61, Clowd, MN 11-800-397- 2341 Fom BEMIGIL 33/11/94 AFP ID 5358 ,___& -~




UNOFFICIAL COPY




UNOFFICIAL COPY

All insurance policies and renewnls shall b secoptahlo w0 Londer aud shall clude o slundurd “morigage Jlause” und,
where applicabla. ‘loss payce clause.* Mortgagor shuli immediately aotity Lender of cncellation or termination of the
nsuruce. Cender thall huve the right to hold tho policies and renowals, i Londer reguires, Mortgagor shall immedintely
give o Lender all seceipts of pand promivams und renewal notices. Upon Tosy, Mortgagor shall give immadinto nuiice to the
insurance currier atd Lender, Lendor muy nwko proof of loss af net nude immedintely by Murtgagor,

Unless otherwise agreed i writing, all insuranve procecds shall ke applicd o the vestoration or repuir of the Praperty o to
ihs Secured Debt, whethier or ot then b, wt Lender's oplien. Any appliestion of provecds G principal shall nod sxlond or
pastpane the due ate of the scheduled payment noc chinge the amount of any paymen . Any excess will be paind o the
Mortgagor. L the Propenty 18 scquired by Lender, Mortgagor's night W sy insurance policies sid proceeds ronulting from
damagoe to the Proserty beiore thy acquisition shall pass 3 Lesslor 1o the extent of the Su.ueed Dobt imnedintely helore the
acyuisition,

18. ESCROW FOR "TAXES AND INSURANCE, {f otherwive provided in w sepnrate agie mwnt, Morigagor muy be reguired
to pay to Lender tund< (o) taxes und insurance i1 cscrow,

19. FINANCIAL REPORTS AMOADDITIONAL DOCUMENTS. Mortgagor wilt provide o Lemdor upin roquest, any
finmcizl statemesnt or wdarnwition Lender may deem veasonahly necessiry. Mortgagor 1 gioey to sign, daliver, snd file uny
additiorgl decuments or certifications e Lender auy consider peeessiny (o perfect, Cuntiave, and presarve Morlgugor's
abligutions ander this Sceurity Instrument i Lender's Jion sttus on tie Proposty.

20. JOINT AND INIVIDUAL LIABILETY; COSIGNERS; SUCCESSORY AND ANSIGNS GOUND, All dutier under
this Secunty Insbument wee jomt and individual, Widdrtgugor signs this Secunty [nsto mest bid does mert wign an evidence
of debt, Mortgagor does so anly 1o moriguge Montgigor’s interest in the Propurty to s scure puyment of the Secured Debt
and Muortgrgor does aol agres 1o bo persanally lihle o the Secared Debt IF tins Secarity Instrument secures & gusionty
hetween Lendar and Mortgugor, Mortgugor agrees to waive any sights that may preve it Lender front bringing any kclion
or claim sgainst Mortyagor ar any prety indebted under the olidivation. These rights 1wy melude, but ste not linited 1o,
any antt-doficizncy or one-netion lows, Morgagur sgrees thut Leides und wny panty o this Security Instroment mky
extend, madify <o make uny change in the ferms of this Security lostauseat or uny ov dence of debt withow Mortgagor®s
vonsent, Stuch a hinge will not eelense Motgagor rom the terms of this Secusty foetrament. The dueties and beaclig of
whiy Secunily Insiriment shall bind uid benefit the suceessors und assigns af Narfgmgor wid Lendor.

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instro et m governod by the luws of the
surisaichion in which Lender 18 {ocated, oxeept t the vatert otherwise roquined by thy laws of the jurisdiclion where the
Property is {oceted. This Security Istrunwnt is complete and fully integrated, This seenriiy Instrupiont pimy not be
amended or modified by onal agreemend, Any section i this Security Instramient, atliv himents, orary agrooment reinted (v
the Secured Debt that conllicts with applicuble law will not be effective, unless that In v expressly o paplivdly poriits the
variations by witten agreement. 1E any section of tas Security [nstrument cannot e amitorved wecording W ity term, that
section will bz revered and will not affect the enforceability of the remaiader of this § ecurity Instivmen!, V/henever used,
the singular shall include the plurd and the plaral the singular. The captions aml ben lings of the sections of thiy Security
Instrument are *or cunverience only snd are rot to be used 10 nterprot or define the terms of this Security Instrument.
Time is of the eiscace in this Seeutiiy lostriment.

. NOTICE. Unless otherwise cequired by law, any notice shall be given by delivering it or by mailing it by fivat cliuss mail
to the approprise purty’s uddress on pi_3 1 af this Secunty Instsument, or to nny other address designated in writing.

Notice to one naertgagor will ke deemed to be natice to all mortgagors.

.WALVERS. Except to the extent prohibited by tuvr, Morigagor waives st appraser wnt and homestead exemption rights
relating te the Property.

pepe
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24 MAXIMUM OBLIGATION LIMIT. The total principal amount secured by tns 'mu.uril) lastewment &t any one trime shall

nat exeeed § ... 72000.00. veerrr . This limitation of amount does not inc ludv inierest, stomeys fess, and
other fees und Lh erges vrlidly made pursuuut 0 *his Security Instrument, Also, this b ation does not spply te advances
mede under the terms of this Security Instrument to protect Loader's security aml O perfonm any of the cavenants
containad in this Security Instrument.

25. OTHER TERM, if checked, the following see applicahic to thix Sceurity Instrument:

LB Line of Credit. The Secured Debt includes o revolving line of vredit provisien, £)though the Secired Debt may bo
reduced W & zero balanee, this Security Instrument will reimain in effect until releried.

(3 Construction Loun, This Security [nstrument secures nn obligation incurred fur t'ie construction of w improvement
un the Fropeny.

O} Fixture ¥iling. Mortgagor grants to Lender a secunty interest in all goods thad Mortgagor owns now oF in She
futire ant that aro or will become fixtures rolated tw the Property. This Seeurity lnstoument sulfices as o financing
slatement 2 any curbon, photugraphic or sther reproduction awy be filed of revrl for purposes of Adticle 9 of the
Uniform Comrwecial Code.

LA Riders. The c0veusats and ugreoarents of ench of tho riders checked belows aro in :orpurated into and yupplement und
amend the terms CEiliz Secunily Instrument. {Check ofl applicable boxes|
L1 Condominium Rided /17] Planned Unit Devoluprent Rider X Other 374, FAMETY, RIDER. ... G

U Addisiunal Terms.

SIGNATURES: 3y signing below, Mortgagor agrees to thoterns ad covenseis contitinad in this Securily Instrumont snd in
any attachmen:s. [Mottgagor also kcknowledges receipt of w copy o (ihie Security Instrument on the dute steied on page 1.

£ crecked, refer to the attachad Addendinn incorpormed iriein, for additicnul Morigugors, their sigrstures aad
eclowwledgments,

!

."

: [ W hn/fﬁ% ...... .44!.!’1 ” o
{Sismmn)NIlmﬁs CHAVEZ {[to) (Shmanre) ROSA CHAVEZ

ACKNOWULENGMENT: 8
STATE OF IREANQLS . CCOUNTY OF QRO s, 3
A Paie ustrunwenl was acknowledged bofore we this ... 232 ) SN day ol ... . Septembar.,, AR96., Ry
by NECQLAS, GRAYEL AR ROSH. Qv . o PPN %

OFFICIAL SEAL  § j
JANE E 5. 0LAS e

NOTARY PR S AT OF ILLTHCHE,
MY COMMISSION fAPIES 101 LI

NARAARANA AN,

- g
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