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. THIS MORTGAGE {”Security Ins(rument”) is givenon SEPTEMBER 06, 1996 . The morlgagor ]s’ :
ROSA J MELO AN UNMARRIED WOMAN  HAVING NEVER BEEN MARRIED AND GRACIELA DESALAS AN UNMARBIED
WOMAN NEVER HAVING BEEN MARRIELDAND JULIA A MELO MARRIED TO DANNY DELGADO** AL

A ) . .
A ("Borrowes"). This Sccurity Instrument 1s given to PIRST CHICAGO NBD MORTGAGE COMPANY,

b
(O~ which is organized and existing under the laws of THE UTATE OF DELAWARE , and whose

iy addressis 900 TOWER DRIVE, TRCY, MI 48038
= ("Lénder”). Borrower owes Lender the principal sum of

ONE HUNDRED FIVE THOUSAND SIX HUNDRED AND 00/100

r~J
«, Dollars (U.S. § 105, 600.00 ). This debt is cvidenced by Borrower's note dated the same date as this Security
« Instrurnent (“Note®), which provides for monthly payments, with the full debt /18 tiot paid carlicr, duc and payable on
Qii:JCTOBER 01, 2026 . This Security Instrument secures to Lendér: (a) the repayment of the debt
videnced by the Note, with interest, and al} renewals, extensions and medifications of the Note; (b) the payment of all ,
other sums, with interest, advanced under paragraph 7 to protect the sceurity of Ihis Sceurity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Sccurity Instrumzpi ond the Note. For this
purpose, Borrower does hereby mortgage, grant and convey Lo Lender the following deseribed property located in
CITY OF CHICAGO, COOK County, Hlinais:
LOT § IN BLOCK 7 OF A. H. HILL & COMPANY'S BOULEVARD ADDITION TC IRVING 3AlUK,
A SUBDIVISION OF THE EAST 1/2 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION .
14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIRN, IN '

P.I.N. 13-14-426-021-0000 **THIS IS NOT HOMESTEAD PROPERTY FOR JULIA A. MELC AND
DANNY DELGADOX** '3

which has the address of: 4046 N BERNARD ST, CHICAGO (Street, Cil®
Hlinots 60618 (Zip Code] ("Property Address™),
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TOGETHER WITH " the improvements now or hereafier crected on the property, and all visements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additiuns shal! also be covered
by this Security Instrument. All of the forcgoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Projerty is unencumbered, except for encumbrances of record.
Borrower wattants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbtances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform secutity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nole, unti] the Note is peid m full, a sum (“Funds”) for: (a)
ircarly taxes and usscssments which may attain priority over this Security Instrumerd a. a lien on the Property; (b} yearly

easchold paymerits or ground rents on the Property, if any,; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance preipiums, if any; (c) yearly morigage insurance premiums, if any, and (f) any sums payable by Borrower
to Lender, in accoidesice with the provisions of paragraph 8, in licu of the payment of mortgage insurance prermiums.
These items are called” Ezcrow Items.” Lender may, at any time, collect and hold Funds in an amount not lo exceed the
maximum amount a keadzr Sor a federally related morigage Joan may require for Borrower's escrow account under the
federal Real Estate Seitletasat Procedures Act of 1974 as amended from time (o time, 12 U.8.C. Section 2601 et seq.
("RESPA”), unless another law hat applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to ¢ %ceed the lesser amount. Lender may estimale the amount of Funds due on the basis of
;:urrcnt data and reasonable estimates; of expenditures of future Escrow Items or otherwise in accordance with applicable
aw.
The Funds shail be held in an institut?on whose deposits arc insurcd by a federal agency, instnimentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall appiy the Funds to
pay the Escrow Items. Lender may not chatge darrower for holding and applying the Funds, annuaily snalyzing the
escrow account, or verifying the Escrow Items, apless Lerder pays Borrower interest on the Funds and applicable law
rmits Lender 1o make such a charge. However, Lender may require Borrower {o pay a one-time charge for an
independent real estate tax reporting service used by Leiidelin connection with this loan, unless applicabic law provides.
otherwise. Unless an agreement is made or applicable lave teguires interest to be paid, Lender shall nol be required to pay
Borrower any inlercst or camings ch the Funds. Borrower and Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shal! give to Borrower, without churge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purposc for which each debit to the !"vuids was made. The Funds are pledged as additional

gecutity for all sums sccured by this Security Instrument.

If the Punds held by Lender exceed the amounts permitted to be heldby applicable faw, 1.ender shall account to
Berrower for the excess Funds in accordance with the requirements of apylican’e Iaw. If the amount of the Fusids held by
Lender at any iime is not sufficient to pay the Escrow ltems when due, Lendeq aay so nolify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to mike up the ariiciency. Borrower shall make up the
deficiency it no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccutity Instrument, Lender shallgsromptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or saie as a credit wgainst the sums
secured by this Sccurity Instrument.

3. Applicaticn of Payments. Unless applicable Jaw provides otherwisc, all payments rerived by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, o amounts payable

*under paragraph 2; third, to interest due; fourth, to principal due; and last, o any late charges due under tae Nete.

charges, fines and impositions altributable to the

4. Charges; Liens. Botrowcr shall pay all taxes, asscssments,
easehold paymenis or ground rents, if any.

Propcty which may attain priofity over this Security Instrument, and |
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on lime dircetly to the person owed payment. Borrower shidl promptly furnish to Lender all notices of amounts
to'be: paid under this paragraph. If Borrower makes these psyments direcily, Borrower shall promptly fumish to Lender

receipts evidencing the paymenis.

Bortower shali promptly discharge any lien which has priority over this Seccurity Instrument unless Bormowet: (a)
agrecs in writing to the payment of the obligation secured by the licn in a manncr accepluble to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proccedings which in the Lender’s opinton
operate (o prevent the enforeement of the lien; or {¢) sceures from the holder of the lien: an agrecment satisfactary to
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is not available,
Borrower shali pay (o Lender each month a sum equal to one-twelith of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in cffect, or to provide a loss rescrve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lendcr or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event-af ) total taking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whether 7 nol then due, with any excess paid 1o Borrower. [n the event of a partial taking of the Property in
which the fair market/value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Secari'y Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the totalamount of the sums sccured immediately before the taking, divided by (b) the fair market
value of the Property immediately’ before the taking. Any balance shall be paid to Borrower, In the event of a partial
taking of the Property in which the f=ir market value of the Property immediately before the taking is less than the
amount of the sums secured immediate’y before the taking, unless Borrower and Lender otherwise agree in wriling or
unless applicable law otherwise provides, theproceeds shall be applied 1o the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrowe:, or if, after notice by Lender to Borrower that the condemnor offers to
make an award ot seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the jrocecds, at its option, either lo restoration or repair of the Property
or fo the sums secured by this Securily Instrument, whethe: ui not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments scferred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured hy this Sccurity dnctrument granted by Lender to any successor in
interest of Borrower shall not openate to release the liability of the otigiual Berrower or Borrower's successors ininterest.
Lender shall not be required to commence proceedings against any succ:ssor in interest or refuse to extend time for
payment or otherwise modify amottization of the sums secured by this Sectity. Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbcanuree by Lender in exercising any night
or remedy shall not be a waiver of or preclude the exercise of any right or remcdy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tlw, covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lende: and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument oniy to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrumetit: (h) is not personally,

obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may g

agree to extend, madify, forbear or make any accommodations with regard to the terms of this Security iistrement or theg

L
Gy

Note without that Borrower's consent, B
13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan

charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected’an. -
connection with the loan exceed the permitted limils, then: (a) any such loan charge shall be reduced by the amoudit
necessary lo reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Notc of by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address ot any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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Lender subordinating the lien to this Secunity Instrument. ! Lender determines that any part of the Property is subject loa
lien which may altair: priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Batrower shall satisfy the lien or iake one or more of the actions set forth above within 10 days of the giving of
notice.
5. Hazerd or Property Insurance, Borrower shall keep the improvements now existing of hereafter erccted on the
Property insured against loss by fire, hazards included within the terin "extended coverage” and any other hazards,
including floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to muintain coversge described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordiace with paragraph
7.

All insurance policies and renewals shali be acceptabie to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly hy Borrowet.

Unless Lendss and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair
of the Prapeity aarianed, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoralion of repais 15 uot economically (easible or Lender’s sccurity would be lessencd, the insurance proceeds shall be
applied (o the sums stcarid by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Fro5etty, or does not answer within 30 days a notice from Lender that the insurance carriet has
offered to settle a claim, tizn-Zender muy collect the insurance proceeds. Lender may usc the proceeds to tepair or
restore the Property or (o pay siun secured by this Sceurity Instrument, whether or not then due, The 30-day period will
begin when the notice is given,

Unless Lender and Borrower otlicrvize agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly pay ments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquires! by Lender, Borrowet's nght to any insurance policics und proceeds resulling
from damage to the Property prior to the scqaisition shall pass to Lender to the extent of the sums secured by this
Security Instriment immediately prior 1o the acgiisition.

6. Occupancy, Preservation, Mairtenance #ard Protection of the Property; Borrower’s Loan Application;
Lesaseholds. Bortower shall occupy, establish, and use th» Property as Botrower's principal residence within sixty days
after the execution of this Securily Instrument and siall ‘continue to cccupy the Property as Barrower's principal
residence for at least one year after the date of occupancy, wriless Lender otherwisc agrees 1n writing, which consent shall
not be unreasonably withheld, or unless extenuating circumsiarices exist which are beyond Borrowet's control. Borrower
shall not destroy, damage or impair the Property, allow the Fiopeity to deteriorate, or commit waste on the Fropenty.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or of:crwise materially impait the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinsiate, as provided in
paragraph 18, by cuusing the aclion or proceeding to be dismissed +itli a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the Jicn
created by this Security Instrument or Lender's security interest. Borrower shall wisc oe in default if Borrower, during the
loan application process, gave materially false or inaccurale information or stalcments to Lendes (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Noxe, including, but not litnited to,
representations concerning Borrower's occupancy of the Property as a principal residence. 1t this Security Instrumeit is
on a leaschold, Borrower shall comply with all the provisions of the lease. If Botrower acquiiesire title to the Propenty,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

-7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covinents and agreements
contained in this Security Instrament, or there is a legal proceeding that may significantly affect Lexvler's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation ot forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender’s rights in the
Property. Lendes's actions may include paying any sums secured by a lien which has priority over this Security
Instrumnent, appearing in court, paying reasonable attomeys” fees and entering on tae Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from e date of disbursement at the Note raic and shall be payable, with interest, upoh notice from Lender to Borrower
requesting payment.

8. Morigage Insurance. If Lender reguired mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortguge insurance coverage required by Lender lapses or ceases to be in effect, Bortower shall pay the
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first class mai! to Lender's address stated herein or any other address Lender designates by notive to Botrower. Any notice
provided for in this Sccurity Instrument shall be deemed 1o have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clanse of this Security Instrument or the
Nofe conflicts with applicable law, such conflict shall not affect other provistons of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
n it is sold or transferred (of il a beneficial interest in Borrower is sold or ransferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fedcral law
as of the date of this Security Instrument.

If Lender exicises this option, Lender shall give Borrower notice of acccleration. The notice shall provide a period
of not fess than 30 dnys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrawent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Botrowet.

18. Borrower's izt to Reinstate. If Borrower mects certain conditions, Borrower shull have the right to have
enforcement of this Security fristrument discontinued at any time prior to the carlier of: (a) 5 days (ot such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; o (b) entry ol a judgment enforcing this Securily Instrument. Those conditions are that Borrowe;: (a)
pays Lender all sums which then wov.d be due under this Sceurity Instrument and the Note as if no acceleralion had
occurred; (b) cures any default of any other covenants ot agreements; () pays all expenscs incurred in enforcing this
Sceurity Instrument, including, but not li‘nited to, reasonable attomeys' fees; and (d) takes such action as Lender may
reasonably require to assute that the licn o7 this Securily Instrument, Lender’s rights in the Property and Botrower’s
obligation to pay the sums sceured by this dccurity Instrumen! shall conlinue unchanged. Upon reinstatement by
Borrowet, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceletation
had occurred. However, this ight to reinstate shall nolappiy in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nole (together with this Sccurity
Instrament) may be sold one ot more times withowt prior riaties to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that colicets monthly paymeatsadue under the Note and this Security Instrument. Thete
also may be one or more changes of the Loan Services unrelated to,2 sale of the Note. [f there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accoplance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicerand the address to which payments should he made.
The natice will also contain any other information requited by applicable faw.

20. Hazardous Substanees. Borrower shall not cause or permit the pres<pee, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow apyone else to do, anything affecting the
Propety that is in violation of any Environmental Law. The preceding two senténe s shall not apply to the presence, usc,
or storage on the Property of small quantities of Hazardous Substances that are generally tecognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demland, lawsuit or other action by
any govemmental or regulatory agency or prvate party involving the Property and iy Hazardous Substance. or
Envifonmental Law of which Borrower has actual knowledge. If Borrower leatms, or is nolificd Hv any governmental ar ,
regulatory authority, that any removal of other remediation of any Hazardous Substance afieciing the Property i
pecessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmetial Law,

As used in this paragraph 20, “Hazardous Substances” arc those substances defined as toxic or hazardous substancesiy
by Envitonmental Law and the following substances: gasoline, kerosene, other flammuble or toxic petroleum produgfsﬂ
toxic pesticides and herbicides, volatile solvents, materials containing ashestos ar formaldehyde, and radioaciyy
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection. »

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: R

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiig
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or hefore the date
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specificd in the notice may resull in aceeleration of the sums sccured by this Security Instrument, forecicsure by judicial
proceeding and sale of the Property. The notice shall further inform Borrowet of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-cxistence of a default or any other defense of Borrower (o
acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option,
mey requite immediate payment in tull of all sums sccured by this Security Instrument without further demand and may
foteclose this Securily Instrument by judicial proceeding. Lender shall be entitled to coilect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys’ fees and costs of

title evidence.
22, Release, Upon payment of all sums sccured by this Securily Instrument, Lender shall release this Sccunty

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to ihis Security Instrument. If onc or more riders arc cxccuted by Borrower and recorded together with
this Security Instruniest;the coverants and agreements of each such rider shall be incorposated into and shall amend and
supplement the covetiants-and agreements of this Security Instrument as if the rider(s) were a part of Whis Secunty

Instrutnent. {Check applicchie box(es))
[ X} Adjustable Rate Rides Condominium Rider 1-4 Family Rider
|| Graduated Payment Rides Planned Unit Development Rider Biweekly Payment Rider
Second Home Rider

) Balloon Rider Rate Improvement Rider
{_JV.A. Rider = J Other(s) {specify]

BY SIGNING BELOW, Borrower accepls and jagnes to the (erms und covenants contained in this Security
Insttument and in any rider(s) executed by Borrower and resorded with it.

Winesses: 7,?976?/ T'MJZ’) (Scal)

"RC&%, J MELO - -Bortowst
A . / , ¥
= / - p /(// : f{ " A »
(/; Jd { 1{_ p4 _Ov._, 4 SS—CC‘;{ -
_—A GRACTIELA LLT.AS Bormower
1 |
« %J“« ,,a;/f ). 1o ls (Seal) o (Seal)
JULIA A NE T -Bo POONRRIOOMIIE. Bo
n f / mowes . POt
. s STATE OF ILLINOIS, OO I Countvss:
r g L, "'X(‘ Ng W ads it ;uut , & Notary Public in and for said county and state do hereby
| ¢g cetifythat ROSA J MBLO AN UNMARRIED WOMAN NEVER HAVING BEEN MARRIED AND )
3 GRACIELA DESALAS AN UNMARRIED WOMAN NSVER HAVING BEEN MARRTED *
’ " ' , personally known to me to be the same person(s) whose
name(s) subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
he’ signed and delivered the said instrument as free and voluntary act, for the uses and purposes
therein set forth.
{’ Given under my hand and official scal, this  6TH ay of R , 199¢

My Commission Expires:

This Instrament was prepared by: JOSIE PINC OFFICIAL SEAL
@'ﬁm‘u LLECH Page b ot § Tmmn Form 3014 9/50
8765877 NOTARY - BDATE OF ILLDVS
MY COMMRSSIN RXPIRES OCT. 12, 1922




State of Ilfinois, @@N 1§E’F, ! ‘] EI‘AI Q P
, T UNDERST / O . B NolaNPUBHE it drreefor Set nfy and State, do hereby certify that
JULIA A. MEIN “MARRIRD TO ! :

persopally known to me to be
the same person(s) whose name(s) are subscribed to the foregoing instflment, appeared before me this day

in person and acknowledged that  they signed and delivered the said instrument as their free and voluntary act,

for the purposes and therein set forth, .
Griven vader my hand and official seal, this ) ﬁ L day of X&Mﬂb&) , 19 Q{o

My commission expires: 9 ] I W
ﬂﬂém @%

OFFICIAL SEAL

] CARMEN RUIZ Notary Public (]

) NOTARY PUBLIC, STATE OF ILLINDIS
D MY COMMIBSION EXPINGS.09/51/89

Y W

MOTARY

PELZ0LI6
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ADJUSTABLE RATE RIDER 8765877

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 6 TH day of SEPTEMBER , 1996 , and is
incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate
Note (the “Note”) to PIR3T CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the "Lender™) of the same date 7 covering the property described in the Security Instrument and Jocated at:

4046 N BERNARD ST
CFLCAGD, IL 60618

(Property Address}
THE NOTE CONTAINS PROVISIUNSG ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTe LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TivZ AND THE MAXIMUM RATE THE BORROWER MUST

PAY,

ADDITIONAL COVENANTS. In addition to the cavenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.400 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of OCTOBER , 2003 , and on that day every
12th month theteafter. Each date on which my interest rate could change is called a "Chang: Deie.”

(B} The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The “Index’ is the weekly average

yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made availzole by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the

"Current Index.”
If the Index is no longer available, the Nole Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes g
Before each Change Date, the Note Holder will calculate my new interest rate by adding 4
THREE AND 000/1000 percentage point(s) ( 3.00 %) to the Cutreng®
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage poind)
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until lhaal

next Change Date.
w

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Single Family

:1220005"”" ELECTAONIC LASER FORMS * 18001270348 Inltals;

4.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that [ am expected to owe at the Change Date in full on the Matusity Date at my new interest ratc in substantiatly
The result of this calculation will be the new amount of tny monthly payment.

equel payments,

(D) Limitson Interest Rate Changes

The interest sate | am required to pay at the first Change Date will not be greater than 10.400 % or
fess than 6.400 %. ‘Thereaftcr, my interest rate will never be increased or decreased on any single
Change Date by rior=. thun two percentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months, My ;ntcrast rate will never be greater than 13.400 %

{E) Effective Daic o Thanges

My new interest rate wijthecome ¢
beginning on the first monthly payment
again,

(F) Notice of Chianges
The Note Holder will deliver of riail to me a notice of sny changes in my interest rate and the amount of my monthly

payment before the effective date of any (hange. The notice will include information required by faw to be given me and
also the titleand telephone number of a persot: who will answer any guestion 1 may have regarding the notice.

ffective on each Change Date. ] will pay the amount of my ncw monthly payment
dale after the Change Date until the amount of my monthly payment changes

BY SIGNING BELOW, Borrower accepts ar’ ugrees to the terms and covenants contained in this Adjustable Rate
Rider.
#%DANNY DELGADO IS EXECUTING THIS MURTGAGE RIDER SOLELY FOR THE PURPOSE OF

WALVING ANY AND ﬁ% MARITAL AND FOMESTEAD RIGHTS / . A

. ! ' ' ‘
: . ~ ' & — Ny A 4 '/q! ~ f‘ ‘; !/I_',?') .
%»’ - eco (Seal) ;,/{w.-( ix,/éw‘ c,ée_ QL ook~

GRAS BLA DESALAS «Bprower

RO‘ J MEBLO O -Bomower
| Q%ﬁq . /] A Seal) (Seal)
4 r/v -Bartowet

.ny.m A MELOY -Bormower T@mm?pmf

<
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