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MORTGAGE J j
I A

THIS MORTGAGE (“Security Instrusient”) is givenon ~ AUGUST 23, 1996 . The morigagor |-s

WILLIAM J. JONES 1 A BACHELOR

{"Borrower™). This Security [nstruinent s given lo
The PrivateBank and Trust Company
THE STATZ AF ILLINOIS , and whose

which 1x orgamized and existing under the laws of
address is 10 NORTH DEARBORN
CHICAGO, ILLINOIS 60602 {"Levder”). Borrower owes Lender the principai sum of

ONE HUNDRED TWENTY THOUSAND AND 00/100
Dollars (U.5. § 120,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Secuny Instrument (“Note”), which provides for
monthly payments, with the full debt. if not paid earlier, due and payable on SEPTEMBER 1, 2026

This Security instrument secures to Lender: (a) the repayment af the debt evidenced by the Not, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interect, advanced under paragraph 7 In
protect the security of this Security Instrument; and (c) the performance of Borrowet’s covencats ind agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convsy *o Lender the following

described praperty Jocated in.- COOK County, lin
UNITS 3-D AND 3-E IN THE BREWSTER CONDOMINIUM, AS DELINEATELD ON A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 7 IN BLOCK.Z %
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION &
&

S620/40 £ 157/

(4]

14-28-123-016-1023
14-28-123-016-1030

which has the address of 2800 NORTH PINE GROVE-UNITS 3D & 3E , CHICAGO Btrest, City ,
Hlinois 60657 2ip Code  ("Property Address”™),

HLLINOIS-3 Family-FNMA/FHLMC UNIFORM
sy M INSTRUMENT Form 3014 9/90

@%-GR(IL " Amendad 5/97 DPS 1089

.
Fage 1 of & VMP MORTGAGE FORMS - {8001621-7291
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 (07620140 F2
STREET ADDRESS; 2800 NORTH PINE GROVE UNITS 3D AND 3B
CITY: CHICAGO COUNTY: cC0oOK

TAX NUMBER: 14-28-123-016-1023

LEGAL DESCRYPTION:
UNITS 3-D AND 3-E IN THE BREWSTER CONDOMINIUM, AS DELINEATED OGN A SURVCY OF THE
FOLLOWING DESCRIBED REAL RSTATE:

LOT 7 IN BLOCK 2-IN LE MOYNE'S SUBDIVISION OF THE SOUTH 16 ACRES OF THE BAST 1/2
CF THE NORTHWEST -1 /4, OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERITIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS
EXHIEIT "A" TO THE DBCTLAPATION OF CONDOMINIUM RECORDED AS DOCUMENT 25209737,
TOGETHER WITH ITS UNDIVSDZD PERCENTAGE INTEREST IN THE CCMMON ELEMENTS.

LEGALLY
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¢ this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
" mare of the actions set forth abave within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafter erected on the
Property insured sgainst foss by fire, hazards included within the term "extended coverage” sad any other hazards, including
floods or flooding, for which Lender requires insuranve. This insurance shall he maintained in the amounts and for the perods
that Lender requires, The insurance carrier providing the insurance shafl he chosen by Borrower subject to Lender’s approval
wiiich shall not he unireasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
oplion, obtain coverage to protect Lender’s rights in the Property i accordance with paragraph 7.

Al insurance policies and renewals shall be aceeptable to Lender and shall include a stendard mortgage clause. Lender
shal have the right to hold the poticies and renewals, I Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier snd Lender,
Leader may make proof of loss if not made promptly by Borrawer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or sepair of the
Property damaged. ¥ the restoration or repair is economically feasible and Lender’s security is not lessened. I the restoration or
repair is not ecopomically feasible or Lender’s security wonld be lessened, the insurance proceeds shall be applied to the sums
sectired by this Secarity Instrument, whether or not then due, with any excess paid to Borrower. If Borrawer abandons the
Propenty. or does not ansveen within 30 days u notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may coblect the msurdiice proceeds. Lender may use the proceeds to repair or restore the Properly or o pay swns
secired by this Security Instruspzay whether or not then due. The 30-day period will hegin when the notice is given.

Unless Lender and Borrowsr niherwise agree in writing, sny application of proceeds to principal shall not extend or
postpone the due date of the monthly psyments referred to in paragraphs | and 2 or change the amount of the payments. It
under parugraph 21 the Property is acqaizes’ by Lender, Borrower's right to any insurance policies and proceeds resulting from
dimage to the Property prior 1o the acquisition shall pass ta Leader to the extent of the sums secused by this Security Instrument
immeditely prior to the scquisition,

6. Occupancy, Preservation, Maintenance 2ru Profection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shal] occupy. establish, and use the Propettyas Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oceupy th: Pronerty us Borrower's principal restdence for at least one year after
the date of oecupancy. unless Lender otherwise agrees in writing, which consent shatl not be unreasonsbly withheld. or unfess
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Propertv, allow the Property to deteriorate. or commit waste on the Property. Borrower shall be in default it uny forfeiture
action or proceeding, whether civil or criminal ix begun that in Lerder's good faith judgment could result in forfeiture of the
Property ot otherwise materially impair the fien created hy this Security dnyirument or Lender’s security interest. Borrower may
cure such « default and reinstate, as provided in paragraph 18, by causing e action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrdwer's interest in the Property or other material
impairment of the lien created by thix Security {nstrument or Lender's security ipterest. Borrower shall also be in defavlt if
Borrower, during the loan application process, gave materially fakse or inaccurate inforuiation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced sy the Note, including, but not limited
to, fepresentalions concerning Borrower's occupancy of the Property as a principal residence! 1Y this Security Instrument is on #
feaschald, Borrower shafl comply with all the provisions of the lease. 1f Borrower acqutres Jee title to the Property, the
Jensehold and the fee title shall not merge unless Lender agrees (o the merger in writing,

7, Protection of Lender’s Rights in the Property, It Borrower fails to perform the covenents and ugreements contained in
this Security (nstrument, of there is a legal proceeding that may significantly aftect Londer’s rights i the) Property {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the vatue of the Propesty and Lender's rights in the Property. Lender's uctions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attotneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shal) become additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inferest from the
date of dishursement at the Note rate und shall be payable, with interest, upon notice from Lender to Borrower reguesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as & condition of making the loan secured hy this Secority
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, 1f, for uny reason, the
mortgage insurance coverage required by Lender lapses of cerses 1o be in effect, Borrower shall pay the premivms required to

nes
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security lastrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.
15. Governing Law; Severability. This Security Instrument shall he governed by federal law and the Jaw of the

qurisdiction in which the Property is localed. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declured
to be severable.

16. Borrower's Cupy. Borrower shall be given one contormed copy of the Note and of this Secunity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. 15 all or any part of the Property or any interest in it
s sold or transferred {or if a beneficial interest in Burrower s sold or transferred and Borvower is not a nutural person) without
Lender's prior written copsent, Lender may, at its option, require immediate psyment in full of all sums secured by this
Sectirity Instrument, Howeves, this option shall ant he exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunty Instrument.

[f Lender ex-+cises this option, Lender shall give Borrower notice of acceferation. The notice shall provide a period of not
less than 30 days trom the date the notice is delivered or maifed within which Borrower must pay all sums secured by this
Security Instrument. 1¥ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
peraitted by this Securtev tastrument without further notice or demand on Borrower.

18. Borrower’s Righc do Reinstate, 1f Borrower meets certain conditions, Borrower shall heve the right to have
enforcement of this Security izstrument discontimued at sny time prior 1o the earlicr of: (a) 5 days (or such other period as
applicable law may specify for relnstatement) before sale of the Property pursuant to any power of sale comtained in this
Security Instrument: or (b) entry of & jrdgment enforcing this Secority Instrument. Those conditions are that Borrower: (4) pays
Lender all sums which then would be Sue under this Security Instrument and the Nole as if no acceleration had occurred; (b)
cures any defauit of wny other vovenants or agresments; {¢) pays all expenses incured in enforcing this Security Instrument,
wctuding, but not limited to, reasonsbie attoim=ys" fees, and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security tnstrument, Lender wishts in the Property and Borrower's obligation lo pay the sums secured by
this Security Instrument shall coatinue unchanged. Wpon reinstatement by Borrower, this Security Insteiment and the
obligations secured herehy shall rermain fully effective #5 if no acceleration had ocensred. However, this right to reinstate shall
not apply in the case of aceeleration under paragraph 17.

19. Sale of Nate; Change of Loan Servicer. The Note ¢r a purtial interest in the Note (together with this Sceurily
Instrument) mav he sold one or more times witheut prior notice to Bocrower. A sale may result in a change in the entity (known
us the "Loan Servicer”) that collects monthly payments due under the N7te and this Securily Instrument. There also may be one
or more changes o the Loan Servicer unrefated to & sale of the Note. 1f Gnele is a change of the Loan Servicer, Borrower will be
grven writlen notice of the change i accordance with paragraph 14 above and geplicable law. The notive will state the name and
address of the new Loan Servicer and the address to which payments should be sande. The notice will also contain any other
intormation reguired hy apphicable law,

20. Hazsrdous Substances. Borrower shall not cause or permit the presence, use; disposal, storage, or sclense of any
Hazardous Substances on or in the Property, Borrower shall not do, nor aflow anjene <lse to do, anything affecting the
Property that is n violation of any Environmental Law. The preceding two sentences shall not upply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawwator other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmentat Law
of which Borrower has actuat knowledge If Borrower Jearns, or is notified by any governmental or reguiatery authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompity take
all necessary remedial actions in accordance with Environmenta Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances hy
Environmental Law and the following substances: gasoline, kerosene, other tlammable or toxic petrofeum products, toxic
pesticidus and herhicides, volalile solvents, matenals containing asbestos or {ormatdehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means fedesal laws and laws of the jurisdiction where the Praperty is Jocated thal
refate {0 heakth, safety or environmental protection.

NON-UNIFORM COVENANTS. Eorrower and Lender further covenant and agree as tollows:
2). Accelerution; Remedies. Lender shali give notice to Borrower prior to acceleration following Borrawer’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration ynder paragraph 17 unless
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made ths  23RD day of AUGUST , 1996 ,
and is invorporated into and shall be deemed to amnend and supplement the Mortgage, Deed of Trust or Security
Decd (the "Security Insteument”™) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note o
The PrivateBank
and Trust Company

(the "Lender™)

of the same date and covering the Property described in the Security lnastrument and tocated at:

2800 NORTA PINE GROVE-UNITS 3D & 3E, CHICAGO, ILLINOIS 60657
Property Address

The Property includea unit in, together with an undivided interest in the common elements of, a condominium
project knewn as:
BREWSTER CONDOMIWNIUM ASSOCIATION

Nams of Condominkim Project
{(the "Conduminium Project”). EABE owners association or other entity which acts for the Condominium Project
fthe "Owners Association”) holds titls=ia property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's tnterest in the Owners Association and the tises, proceeds and benefits of
Barrower's inlerest.

CONDOMINIUM COVENANTS. (n_addition to the coveneats and agreements made in the Security
Instrument, Borrower and Lerder further covepant and agree as follows:

A, Condominiim Obligations, Barrowsr! shall perform all of Borrower’s obligations uader the
Condominium Project's Constituent Documents, The "Cynstituent Documents” are the: (i) Declaration or any
other document which creates the Condomininm Projeci; (i by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shali promptty pay, when are, il dues and assessments imposed pursuanl to the
Constutuent Doctiments.

B. Huzard Insurance, So long as the Owners Associntien mainiains, with & generally accepted insurance
carrier. a "master” or "hlanket™ policy on the Condominium Project (which.is satisfactory to Lender and which
provides insurance coversge in the amounts, for the periods, and agansiipe huzards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(1)  Lender waives the provision in Uniform Covenant 2 for the maiiiily payment to Lender of the
yearly premium installments Sor hazard insurance on the Property; and

(it} Borrower's obligation under Uniform Covenant 5 to muintain huzard ipruiance coverige on the
Property is deemed satisfied to the extent that the required coverage is provided by the Osmers Association
policy.

Borrower shail give Lender prompt notice of any lapse in required hazard insurance coverags.

in the event of a distribution of hazard insurance proceeds in liew of restoration or repair follcwing a loss 1o
the Property, whether 10 the unit or lo common elements, any proveeds payable to Borrower are hereby assigned
and shall be paid to Lender for application 1o the sums secured hy the Secunity tastrument, with any excess paid (o
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonsble to insure that the
Owners Association maintains & public lishility insurance policy acceptable in form, amount, and extent of
voverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3140 9/80
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS FIXED A I5USTABLE RATE RIDER is mude this 23RD day of AUGUST ,
1596 . and 15" ircorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed {the "Secuity Instrument™) of the same dute given by the undersigned (the "Borrower™) to secure
Borrower's Fixed/Adjustanle Rg*c Note (the "Note") ta
The PrivateBank
and Trust Company
{the "Lender"y of the same date and covering the property described in the Security Instrument end located at:

2300 NORTH PINE GROVE-UNITS 3D & 3E, CHICAGO, ILLINOIS 60657
Fropoty Address

THE NOTE PROVIDES FOR A CHANGE iN-1:E BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE, TdZ NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE Ca’v CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agréeawnts made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 8.0000 %. Tne Note also provides for
a change in the initial fixed rate to an adjustahle interest rate. as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

G296

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjastable interest sate on the first day of ©
SEPTEMBER |, 2001 . and the adjustable interest rate | will pay may change on that day every 12th

month thereafter. The date on which my initia) fixed interest rate changes to an edjustable interest rute, #nd each
date on which my adjustable interest rate could change, is called a "Change Date, "

(B} The Index

Bepinning with the first Change Date, my adjustabie interest rate will be hased on an Index. The "lndex” is -
the weekly average yield on Unitedd States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board, The most recent Index figure available as of the date 45 days before each
Change Date is called the "Current {ndex.”

It the Index is no longer available, the Note Holder will choose 4 new index that is based upon comparable
information, The Note Holder will give me notice of this choice,

P

B

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family - Fannie Mas Uniform Instrumant

“age 1 of 3 Form 3182 6/94 pev.ormnse  DPK -
@@;8&38 (a6 VMP MORTGACE FORMS - (BOOTEZ1.728 —
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Transfer of the Property or u Beneficial Interest in Borrower. 1f all or any part of the Property
or any interest in it is sold or transferred (or if a beneftcial interest (n Borrower is sold or transferred
and Borrower is not & natursl persom) without Lender's pror writien consent, Lender may, at is
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this aption skall not be exercised by Lender if axercise is prohibited by federal law as of the date of
this Security [nstrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted 1 Lender information requited hy Lender to evaluate the intended transferee as if 4 new loan
were heing made to the transfercs; and (b) Lender reasonably determines that Lender’s security will not
be impaired by the toan assumption and that the risk of & breach of any covenant or agreement in this
Security Instrument 1s acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender also may require the transferce to sign an assumption
agreemént-that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreement=‘made in the Note and in this Security Instrument. Borrower will continue to be obligated
under the Motz this Security Instrument undess Lender releases Borrower in wriling,

I Lender eXercises the option to require immediate payment i full, Lender shall give Borrower
notice of acceleraticn,/ The notice shall provide a period of not less than 30 days from the date the
notice s delivered “or mailed within which Borrower must pay all sums secured by this Secarity
Instrument. If Borrower s G pay these sums prior to the expiration of this period, Lender may
invoke any remedies permiced by this Security Instrument withou! further notice or demand on

Borrower.

BY SIGNING BELOW, Borrower acdzpts and agrees to the terms and covenants contained in this Fixed/
Adjustable Rate Rider.
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