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Case No.
State of fllinois MORTGAGE 13118402638

Loan ID: 3568320

THIS MORTGAGE (“Security Instrurcn!®) is given on September 5th, 1996

The Mortgagor is
Simona Alfaro, A Single Woman ani iose Alfaro, A Single Man

(*Borrower™). This Security Instrument is given to
First National Mortgage Corp:

which is organized and existing under the laws of THE STATE OF ILLINOIS
whoee nddmu is 1 South 443 Summit Ave. Sulte 301, Oskbrook Terrace .IL 60181
("Lendar®). Borrower owes Lender 10n principal sum of
One Hundred Thousand Seven Hundred Sixteen and no/100
Dollars (U.S. § 100, 71500 ).
“This dobt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and paysble on  October lst,
2026 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the paymeut of all other sums,
with interest, advanced under paragraph 7 fo pmotect the security of this Security Instrumeat; and (c) the performance
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of Bocrower's covenants and sgreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and coavey to the Lender the following described property locsted in
COOK Couaty, lllinois:

LOT 43 (EXCEPT THE SQUTH 20 ¥EET) AND ALL OF LOT 44 IN BLOCK 4 IN GARFIELD,
SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 34, TOWNSHIP 40 NORTH, RANGE
13, 'EAST OF THE THIRD PRINCIPAL MERIDIAN [EXCEPT THE WEST 307 FERT OF THE
NORTH 631.75 FEET AND THE WEST 333 PEET OF THE SOUTH 1,295 FEET) THEREBOF
ACCORDING TO THE PLAT RECORDED NGVEMBER 2, 1881 AS DOCUMENT NUMBER 356762,

. IN COOK COUNTY, ILLINOIS.

Pd I-Hn 13-34-‘03”008 VOL. 371
Item #: 13-34-,0.-008
which has the address of 193% North Tripp Avenue, Chicago [Strest, City),

Hlinois 60639 (Zip Codel ("Property Address™);

TOGETHER WITH all 108 irprovements now or hercafler erected on the property, and all casements,
and fixtures pow o bersafter a part of the property. All replacements and sdditions sball also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

. BORROWER COVENANTS that Barroeeer is lawfully seized of the sstate hereby conveyed and has the right to
mortgage, grant and convey the Property and tha <he Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genesally the Litle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifopru sovenants for national use and non-ugiform covonants
ith limited variations by jurisdiction to constitute s unifonin Zerurity instrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower 5%, pay when due the principal of, and
interest on, the debt evidenced by the Nots and iate charges due under the Nots,

2. Monthly Payment of Taxes, Insurance and Other Charges. Botrews zhall include in each monthly
paymient, together with the principal and interest as set forth in the Note and any [ate cturges, & sum for () taxes and
special assessments lovied or to be Jevied against the Property, (b) leaschold paymen’s oy ground rents on the
Property, and {c) premiums for insurance required under paragraph 4. In any year in wiick tho Lender must pay &
. mortgage insurance premium to the Secretary of Housing ad Urban Development ("Secretury’), ‘or in any year in
which such premium would have been required if Lender still held the Security Instrument, esc’s onthly payment
shall also include sithes: (i) a sum for the sanusl mortgage insurance premium to be paid by Lender « 'be Secretary,
-or (ii) » monthly charge instead of » mortgage insurance presium if this Security Instrument is held by the Secretary,
in & reasonable amount to be determinad by the Secretary. Except for the moathly charge by the Secrelary, thess
itams are called "Escrow ltems® aud the sums paid to Lender are called "Escrow Funda.*

Lender may, st any time, callect and hold smounts for Escrow Items in an aggregate amount not (o exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procodires
Act of 1974, 12 U.S.C. Section 2601 et seq. and impiementing regulations, 24 CFR Pari 3500, ss they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower’s paymeats are available in the account may not be based on
amounts due for the morigage insurance premium.
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Hhmﬂhﬂbylmdnfmﬁwmlmumdhnmapammdmhhddbynﬂﬂ&m
sball account o Boerower for the excess finds as required by RESPA. If the amouats of funds held by Lender st any
time is not sufficient 1o pay the Becrow Items whea due, Lender may notify the Bosrowes and require Borrowar to
make up the shortage as permitted by RESPA.

. The Eacrow Funds are pledged as sdditional security for all sums secured by this Security Instrument, If

Borrower tenders to Leoder the full payment of all such sums, Borrowes's account shall be credited with the balance
nmininsﬁrn!linﬂllm!itcm(a),(b),nnd(c)mdmymﬂwhmmmmiumimhﬂmﬂhﬂ%h
_nolbeeomobligmdwpayhtthwMuy.mdLmdepmmpﬂymmndmyumﬁmdswnm.
'Immodiudypriormufomlonmuleofthepmpeﬂyoriumuiﬁﬁmhylmdu.m«’lmhﬂh
credited with any balance remaining for all installments for items (a), (b), and (c}.

3. App’ication of Payments. All payments undes paragraphs 1 and 2 shall be applied by Lender as follows:

Ejm.ﬁowmﬂmhwmpmﬁmmhwdhylmmmmummmwlymwh
Secretary instead of ‘he moathly mortgage insurance premium;

W,wmvwu,wﬂmw,hmmymwmwm,mdﬁm.ﬂoodmmm
insurance premivas, a7~ juired;

Third, to interest du. urer the Note;

Fourth, to amortization ¢f *he principal of the Note; and

Fifth, to late charges due unr'a the Note.

. 4, Fire, Flood and Other Rz ¢ Insurance. Borrower shall insure all improvements on the Propesty, whother
now in existence or subsequently erected, agtinst any bazards, casualties, and contingencies, including fire, for which
Lmdareqniruinmnnca.‘rhisinsun.:fe;'\aﬂbemninmnadinﬁmmunumdforthepuiodnhnwdu
mqtﬁm.nonowunhalldminmmallimpzw;:muonlhampﬂﬂnwhahernowinuinmceormhnqmnﬂy
auud.apimknbyﬂoodsmmeexmm;:imbythew.Aﬂinwmnmmubemniedwithmmpmiu
appravcdbybmdu.Minmnmpoliciundmyw,mhlhllheheldbylmdeundshlllimlndclonpnynbio
clauses in favor of, and in & form acceptable 10, Lende '

In the event of Yoss, Borrower shall give Lender imm odiite notice by mail. Lender may make proof of loss if not
mdopmmpdybyﬂorrower.Enhhmnmwmmymm]hhuebymmoﬁudlndwwmpayw
for such loss directly to Lender, instead of to Borrower and @ Lender jointly. All or any part of the insurance
proceeds may be applied by Leader, st its option, either (a) to the re duction of the indebtedness under the Note and
tbi-Secmity!mnmt,ﬁmwmydeﬁnqmlmauntuppﬁedihimw!:'inpﬂuguph3,andthantopnpaymﬂ
ofpﬁncipd.or(h)eo:hemonﬁouotmpairofthodnmged&opmy.Acyapplimﬁonof&opmmdlhm
ptincipulmunotextendmpustponeIheduedatoofﬁwnmth]yplymuvti&mnfundtoinmnphz,or
chmge:humountufmhpaymts.Anyucminmmpmudsovumwutrequimdwpyanm
indebtadness under the Note and this Security Instrument shail be paid to the entity 1:galiy entitled thereto,

I the event of foreciosure of this Security Instrument or other transfer of titls to by Propesty that extinguishes
the indobtedness, ail right, title and interest of Borrower in and to insurance policies fa iwoe shall pass to the

purchaser.
. 5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’r 1 2an Application;
Leaseholds. Borrower shall occupy, estsblish, and use the Property as Borrowes's principal resisence within sixty
d:yuﬁumeexecutionofthi:SecurityInstmm!(orwithinﬁxtydsynofahlunlaormn:fum"n?mpaﬂy)
»mdbﬂoonﬁnmtooucupytba?ropeﬂynnmow’lprincipalmddmfordludomymaﬁatbedﬂeof
occupency, unleas Lender determines that requirement will cause uadue bardship for Borrower, or ucloss extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of auy extenuating
circumstances. Borsower shall not commit waste or destroy, damage or substantially change the Property or allow the
Proputy&odetoriorﬂo.mmhlewmmdtauemepwd.Lendamlyinspectthel’ropeﬂyifthe?mmhvm
or abandoned of the loan is in default. Lender may take reasonable action to protect and preservo such vacant or
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sbandoned Propesty. Borrower shall also be in default if Borrower, during the loan application process, gave

materially false or inaccurste information or statements lo Lender (or failed to provide Leader with any material

information) in connection with the loan evidenced by the Nots, including, but mot limited to, representations

concerning Borrower's occupancy of the Property as 8 principel residence, If this Security Instrumect is oo &

' lessthold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires foe title to the Propesty, the
leasebiold and fee title shall not be merged uniess Lender agrees to the mecger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connsction with

_any condemaation or other taking of aay part of the Property, or for conveyunce in place of condemmation, are
heraby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains uwipsid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebiedness
under the 7/os and this Security instrument, first 10 any delinquent amouais applied in the order provided in
‘paragraph 3, w04 then to prepayment of principal. Any application of the proceeds to the principal shall not extend o
postpoos the dw; Gute of the monthly payments, which sre referred to in paragraph 2, or change the smouat of such
piyments. Any siraa proceeds over an amount roquired o pey all outstanding indebtedness under the Nots snd this
Security Instrument a2t be paid to the eatity legally ontitled thereto,

7. Charges to Sorcwver and Protection of Lender’s Rights in the Property. Borrower sball pay il
govermmental or municipal clisrges, fines and impositions that are not included in parsgraph 2. Borrower shall pey
these obligatioas on time directly to the entity which is owed the paymeat. If failure to pay would adversely affect
Lender's interest in the Propecty, vpon Lender's request Borrower shall prompily fumish to Lender recoipts
evidencing these payments.

If Borrower fails to make these pivments or the payments required by paragraph 2, or fails to pesforn: say other
covenants and sgreements contained in this $.curity Instrument, or thers is & legal proceeding that may significanily
affect Lender’s rights in the Property (such (s - rroceeding in bankruptcy, for condemnation of to enforce laws or
regulations), then Lender may do and pay whaieser is necessary to protect the value of the Property and Lander’s
rights in the Property, including paymeat of taxes, s card insurance and other items mentioned in paragraph 2.,

Anymudwbymm%m;nwmmmdﬂﬁmlwofmmdb
secured by this Security Instrument. These amounts shaii bear interest from the date of disbursement, a1 the Note
rate; and at the option of Lender, shall be immediately due and gavable.

Bosrower shall promptly discharge any lien whick has prioricy over thia Security Instrument unless Borrower:
(a) agrees in writing o the payment of the obligation secured % s lien in 2 manner acceptablo to Lender; (b)
coatests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Leader's opinion opersie to prevent the enforcoment of the lisn; or (¢) s2cures from the holder of the lien sa
agreement satisfactory to Lender subordinating the lien to this Security Instrumwo’. If Lender delermines that any part
of the Property is subject to a lien which may attain priotity over this Secvi-ty Instrumeat, Leador mey give
Borrower s zotice identifying the lien. Borrower shall aatisfy the lien or take one o/ more of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges suthorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a} Default. Lender may, excep® as limited by regulations issued by the Secretary, in 5 sase of payment
defaults, require immediate payment in full of all sums secured by this Security Instrumeni if.
(i) Borrower defaults by failing 1o pay in full any monthly payment required by this Security instrument
prior to or oo the due date of the next monthly paymeat, or
{ii} Sorrowes defaults by failing, for a period of thirty days, to pesform any other obligations contained
io this Security [nstrucaent.
{b) Sale Without Credit Approval, Lender shall, if permitted by applicable law (including Section 341(d)
of the Gam-St. Gesmain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
spproval of the Secretary, requirc immediate paymeat in full of all sums secured by this Security Instrumeat
if:
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(i) Al or part of the Property, or a beneficial interest in & trust owning ail or part of the Property, is sold

or otherwise transferred (other than by devise or desceat), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal resideace, or the

purchaser or grantee docs 80 occupy the Property but his or her crodit has not beem approved in

accordance with the requirements of the Secretary.
{¢) No Waiver, If circumstances occur that would permit Lender to require immediate paymeat in full, but
Lender does not require such paymeats, Leader does not waive its rights with reepect to subsequeat events,
(&) Regulations of HUD Secretary. In many ciscumstances regulations issued by the Secretary will limit
* Leodet’s rights, in the case of payment defaults, to require immediate payment in full and forecloss if pot
paid. This Security Instrument does not suthorize acceleration or foreclosure if not permitted by regulations
of ¢ Socretary.
{¢) Mor gage Not Insured. Borrower agrees that if this Security Instrument and the Note are not dotermioed
to be eligib'e for insurance under the National Housing Act within 60 days from the date hereof, Leader
may, & it» 0option, require immediate payment in full of all sums secured by this Security Instrument. A
written statemy i Of any suthorized agent of the Secretary dated subsequont lo 60 days from the date bereof,
declining to insuse is Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithezading te foregoing, this option may pot be exercised by Lender when the
unavailability of insurancs i solely dus to Leader's failure to remit s mortgage insumnce premium to the
Secretary.

10. Reinstatement. Borrower has a right (o be reinststed if Lender bas required immediate paymeat in full
because of Borrawer's failure (o pay an szvsact due under the Note or this Security Instryment. This right applies
even afler foreclosure proceedings are instiicieS. To reinstate the Security Instrument, B.rrower shall teader in &
jump sum sll smounts required to bring Borrow.us’s account current including, to the axtent they are obligations of
Borrower under this Security Instrument, foreclosurs cost= and reasonable and customary attorneys’ fees and expensce
properly associated with the foreclosure proceeding. Lpon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect ss(if Leader had not required immediste payment is full.
However, Lender is not required to permit reinstatement if (i} Lender has sccepied reinstaloment afler the
comaencement of foreclosure proceedings withip two years inuaerintely preceding the commencemnent of & current
foreclosure proceeding, (ii) reinstatement will preciude foreclusire on differeat grounds in the future, or (ili)
reinstaternent will adversely affect the priority of the lien created by ius Serzrity Instrument.

11. Borrawer Not Released; Forbearance By Lender Not &8 Wa ver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumen’ fnted by Leader to any succoesor in
interest of Borrower shall not operate to releass the liability of the original Duziver or Borrower’s succossor in
interest. Lender shall not be reuired to commence proceedings aguinst any fuccecaur i interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security lustrument by reason of any
demand made by the osigina! Borrower or Borrower's successors in interest. Any forbearanc: oy Leader in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

. 12. Successars and Assigns Bound; Joint and Several Liability; Co-Signers. The coviarins and agroements

of this Security Instrument shall bind aod benefit the successors and assigns of Lendor and Borrowar, subject to the
provisions of paragraph 9(b). Borrower's coveziants and agreements shali be joint and severs!. Any B rower who
_co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrumeat; (b)
is not personally obligated to pay the sums secursd by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with segand to the terms of this
Security Instrument or the Note without that Borrower's consent.

@ﬂlﬂ!m; PasS ol § o
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13, Notices. Any notice to Borrower provided for in this Security Instriument shall be given by delivering it or
bymﬂingitbyﬁruchnmilunlmlppﬁubhhwmqujmwofmlhumhod.mmﬁmmudimdm
the Propesty Address o any other sddreas Borrower designatos by notice to Lender. Any notice to Lender shall be
given by first class mai} o Lender's address staiod herein or any address Londer designates by notice 1o Borrower.
, Anynoiiuprovidadforinthis&cumymmuwwhwbmﬁmmmwmm

given & provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Foderal law and the law of
,thnjutindicﬁoninwhichﬂw?mpertyialocmd.Inthawunlhnmypmvisimorclumofthhmmylnmw
" or the Note conflicts with applicable law, such coaflict shatl not sffect otber provisions of this Security Instrument o
the Noto which can be givea effect without the couflicting provision. To this end the provisions of this Security
Instrument 740 the Note are decizred to be severable.

' 18. Borrrwer’s Copy. Borrower shall bo given ose conformed copy of the Note and of this Security
Instrumeat.

16. Hazarde:s Substances. Borrower shall not cause or permit the presence, use, disposal, storuge, or release
of any Hazardous Sut@ixices on o in the Property. Borrower sball not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmentai Law. The preceding two sentonces shall not apply to
the presence, use, or storn2-on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to wnal residential uses and to maintenance of the Propesty.

. Borrower shall promptly give fauder written notice of any investigation, ciaim, domand, Jawsuit or other action
by any governmental or regulatory ageicy of private party involving the Property and any Hazardous Substace or
Enviroumental Law of which Borrower 125 sctual knowledge. 1f Borrower learns, or is notified by aoy govarnmental
or regulatory suthority, that any removal ox it remediation of any Hazardous Substances uffecting the Property is
necessary, Borrower shall promptly take all nevcsrary remedial actions in accordance with Environmental Law.

As wsed in this paragraph 16, "Hazardous Sub-icaces” are thoss substances defined ss toxic or hazardous
substances by Environmental Law and the followirg substances: gasoline, kerosene, other flamumable or toxic
petroleum products, toxic pesticides and berbicides, volu ile solvents, materiale containing asbostos or formaldehyde,
and radioactive materials. As used in this paragraph 16, */4p>ironmental Law" means fedecal laws and laws of the
jurisdiction where the Property is located that relate to health, safriy or environwental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant il agree as follows:

17. Assignment of Rents. Borrower unconditionally assigas and toanstris to Lender all tho rents and revenies
of the Property. Borrower suthorizes Lender o7 Lender's agents to collect i< nnis and revenues and hersby directs
cach tenant of the Property to pay the rents to Lender or Lender’s sgents. Hiwover, prior to Lander's notice to
Borrower of Borrower’s breach of any covenant or agreement in the Security Insirament, Borrower shall coilect and
receive all rents and revenues of the Property as trustee fur the benefit of Lender and Susrrower. This susignment of
renta constitutes an absolute sssignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all renta received by Borrower shall le aeld by Borrower s
. trustes Tor benefit of Lender only, 1o be applied to the sums secured by the Security Instrume?; ) Lender shel! be

aatitled to collect and reccive ali of the reats cf the Property; and (c) each tenant of the Property shull pay sl reats
due and unpaid to Lender or Lendes’s agent on Leader's written demand 10 the tanant.

Borrowes has not executed any prior assignment of the rents and has not and will ot perform any sct that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upan, take control of or maintain the Property before or after giving notice
of breach to Bosrower. Howsver, Leader or s judicially appointed receiver may do so at auy time there is s breach.
Any application of rents shall pot cure or waive any default or invalidate any other right or remedy of Lender. This
nnignmm!ofmtsoftbel’ropertyMmhﬂewhmthedebtucuradbythemmyhsuummpddhﬁm,
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18. Foreclosure Procedure. If Lender requires bnmediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonahle
attorneys’ fees and costs of title evidence.

] If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires

Mepaymaﬂhfuﬂmduhnmph9,lh¢5wﬁmmhvohﬂumqiudidﬂpowduk
provided in the Single Family Mortgage Foreclosure Act of 1994 (*Act”) (12 U.S.C. 3751 et 2eq.) by requesting
,-rmmmmmumwmmwmmfmmdmmmmmu
© provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise

available to a Lender under this Paragraph 18 or applicable law.

19. Relear>. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Insirument with% charge to Borrower, Borrower shall pay any recordation costs.

20. Waiver of tzanistead. Borrower waives all right of homestesd exemption in the Property.

21. Riders to this S-curity Zistrument. If one or more riders are executed by Borrawer and recorded together
with this Security Instrument, Ui cuvenants of each such rider shall be incorporated into and shall amend and
supplemimnt the covenants and agreemeits of this Security Instrument as if the ridec(s) were & part of this Security
Instrument. [Check applicable box{es)}.

Condominium Rider F;} Growing Equity Rider (3] Other [specify]
Planoed Unit Developmeat Rider L firaduated Payment Rider Adjustable Rate Rider

67520226
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrumest and in
any rider(s) executad by Borrower and recorded with it.
Witoesses:

(Seal)
~Borrowar
(Seal)
~Borrower
42 (Seal) {Seal)
-Borrower ~Borrower
) (Seal) (Seal)
-Bocrower «Bosrower
. (Seal) (Seal)
-Plarmwwar -Borrower
STATE OF ILLINOIS, COOK County ss:

1, THE UNDERSIGNED , & Notar ¢ Puhlic ia and for sai | county and state do hereby certify

that
Simona Alfaro/and Jose Alfaro, A Single Man

A Single Woman

, personally known to me to be the sume person(s) whose name(s)

subscribed 1o the foregoing instrument, uppeared befors me this day in person, sod scknow'edjed that  THEY
signed and delivered the said instrument as THEIR  free and voluntary act, for the v7ar and purposes therein

e fog:;m undoer my hand and official seal, this 5th dsy of  Septembar ' 1996
- My Commission Expires: @ . *z%
Bt te B
JAMIE F HOWARD g >

S~

"OFFICIAL SEALY oY

“otary Pubhe, Staie of fngis !
nrmussion Expres 10/20/59 ’ AMIE F. HOWARD
. MyNOlifY Public, Slate of Jiors

oo Comiission Expires 1
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13118402638
ILonn 1 3568320
ADJUSTABLE RATE RIDER

THIS ADZUSTABLE RATE RIDER is made this  5th day of September , 1996 ,
and is incorpusatrd into and shall be deemed to amend and supplemeat the Mortgage, Deed of Trust or
Security Deed (*Saruiity Instrument”) of the samo date given by the undersigned ("Borrower®) to secure
Bosrower’s Note ("Not2") to

First National Mortgage Coip.
(the *Lender”) of the same date »-.3 covering the property described in the Security Instrument and located at:

1439 North Tripp Avenue
Chicago, IL 60639
I” roperty Addrsss]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST R47E CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER. V.A!ST PAY.

ADDITIONAL COVENANTS. In addition fo the cover:uis and agreemeats made in the Security
Instrument, Borrower and Lender further covenant and agree as follow:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate muy change on the first day of January , 1298  , and on that day
of each succeeding year. "Change Date® means each date on which the interest rate coald change.

. (B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. “Trdra” means the
weekly average yield ca United States Tressury Securities sdjusted to a constunt maturity of one yecr. as made
svailable by the Federal Reserve Board. "Current Index” means the most recent Index figure availaoic 30 days
before the Change Date. If the Index (as defined above) is no longer availablo, Lender will use as & now Indax
sy index prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and
Urban Development or his or ber designee.” Lender will give Borrower notice of the new Index.

1103057 %
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(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate s new interest rate by adding s margin of Two and thre
percentage point(s) ( 2.750 %) to
duCunuulndexmdmmdmgthemmtolhanwwmghlhofonepmhgepmnl(o.lﬁ%). Subject
to the li=ui's stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the
next Change Date.

(D) Limit. on Interest Rate Changes

The existing wntrest rate will never increase or decrease by more than one perceatage point (1.0%) on
any single Change Date The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial inte-es rate, 35 stated in Paragraph 2 of the Note.

(E) Cslculation of Payrzer« Change

§f the interest rate changes or'a Change Date, Lender will calculate the amount of montbly payment of
principal and interest which would = rieesary to repay the unpaid principal balance in full st the Maturity
Date at the new interest rate through subzostially equal paymeats. In making such calculation, Lender will use
the unpaid principal balance which would 2 rwed on the Change Date if there had been no default in payment
on the Note, reduced by the amount of any pr:payrats to principal. The result of this calculation will be the
- amount of the new monthly payment of principal (nd Literest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in e in‘erest rate and monthly payment amount, The
notice must be given at least 25 days before the new monthly gay neat amount is due, and must set forth (i) the
date of the notice, (ii) the Change Date, (iii) the old interesi rate, {iv) the new iuterest rate, (v) the new
monthly payment amount, (vi) the Current Index and the date it was oublirhed, (vii) the method of calculating
the change in moathly payment amount, and (viii) any other informatica ‘wiich may be required by law from
time to lime.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of ‘ais Rider will become
effective on the Change Date. Borrower shall make a payment in the new moathly &nicuof oaginning on the
_ ﬁ:ﬁpnymtdabwh:choccunatlust?jdlysaﬁerLenderhasmvenBorrowerthumeeofchlngu
: required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase in the moathly
payment amount calculated in accordance with parugraph (E) of this Rider for any payment date ccuusring less
than 25 days after Lender has given the required notice. If the moathly payment amount calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice of the decroase
and Borrower made any monthly payment amounts exceeding the payment amount which should have beea
stated in a timely notice, then Borrower has the option o either (i) demand the return to Borrowee of sny
excoss payment, with interest thereon at the Note rate (a rate oqual io the interest rato which should have been
stated 10 2 timely potice), or (i) request that any excess payment, with interest thoreon at the Note rate, be
" applied as payment of principal. Lender's obligation to return any exceas payment with interest on demand is

not assignable even if the Note is otherwise assigned before the dewnand for retum is made.
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" BY SIGNING BELOW, Borrower accepts and sgrees to the torme and covensnts contained in this

Adjustable Rate Ridec.

%ﬁ_&:zq Gitfer

(Seal)

(Seal)

| Simenniaaro

(Seal)

G i 2ozt
gnmav /

~Borrower

(Seal)

(Seal)

-Borrowst

(Seal)

~Borrower

(Seal)

@.35913001)

(Seal)

~Bocrower
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Borrowsr
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