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MORTGAGE
THIS MORTGAGE ¢ Security Instrument”) is given on  September 5, 1996 . The mortgagor Is
CYNTHIA L. CRONIN, BAORCED, NOT SINCE REMARRIED
" . 4y ("Borrower').
" This Security Instrument Is given t¢ ", MIDWEST FUNDING CORFPORATION ﬂ)(_‘
AN ILLINOIS CORPORATISN ,
which is organized and existing under the iavs of ILLINOIS , and whose
addressis 1020 31ST STREET, SUITE £10, DOWNERS GROVE, 'L 60515 {“Lender’}.
Borrower owes Lender the principal sum of by Thousand Dollars and no/100
Dollars (U.S. $ 60,000.00 ). Thig

cebt is evidenced by Borrawer's note dated the sur e date as this Security Instrument ("Note®), which provides
for monthly payments, with the full debt, if not paid eara, due and payable on QOctober 1, 2026 .
This Security Instrument secures to Lender: (a} the rep.avment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Not; () the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Sacu:iity Instrument; and (c} the performance of
Borrower's covenants and agreements under this Security Instrumant and the Note, For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following described property located in
CoCK County, lllinois:

b S KENTLHORTH
UNIT 407 TOGETHER WITH ITS UNDIVIDED PERGENTAGE INTEREST it F4E COMMON.- ... - - =" =
ELEMENTS IN '&@‘S TERRACE CONDOMINIUM AS DELINEATEL: A4D DEFINED N THE i
DECLARATIONHEC! AS DOCUMENT NO. 22240167, AS AMENDED, ' YAE NORTHWEST ,~ = v s
1/4 OF SECTION 7. TOWNSHIP 28 NORTH, RANGE 13, EAST OF THE THIRD # {INCIPAL o ]
ERIDIAN, IN COOK COUNTY, ILLINOIS. : i

. - . :H 2 WO
27 Y70%957 wun a\’} Gyri0etd

Tax 1.D. #: 16-07-115-047-1047
which has the address of 221 N. KEN!L[VSVtOHTt']H #407 ,  OAKPARK
ree

IHinois SIQjUZCode] ("Property Address”);
p

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a pan of tha propertv. All replacements and additions shali also
be covered by this Security Instrument. All of the foregoing s referred to In this Security instrument as the
*Property.”

gonF}(ROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property Is unancumberad, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims
and damands, subject to any encumbrances of record. :
ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014
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LOAN NO. 800365890
maintained In the amounts and for the periads that Lender requires. The Insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower falls to maintain coverage described above, Lender may, at Lender's option, obtain coverage to

protect Lender's rights in the Property in accordance with paragraph 7.
All Insurance policles and renawals shall be acceptable to Lender and shall include a standard mortgage

clause. Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall
promptly give to Lender ali receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
glve prompt notice to the Insurancss carrier and Lender. Lender may make proof of loss it not made promptly

by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiled to restaration

or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is
not lessered. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the Insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. |f Borrower abandons the Property, or does not answer within 30 days
a notice from Lerdar that the insurance carrler has offered to settle a claim, then Lender may collect the
insurance praceeds. Lender may use the proceeds to repalr or restore the Propenty or to pay sums securad by
this Securltwtlnstru:no.".f, whather or not then due. The 30-day petiod will begin when the notice is given.
Urdass Lender ard Borrower otherwise agres In writing, any application of proceeds to principal shall not
extend or postpone the di 2 date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. i1 vader paragraph 21 the Property is acquired by Lender, Borrower's right 10 any
Insurance policles and proce«ds resulting from damage to the Property prior 1o the acquisition shall pass to

Lender to the extent of the suns secured by this Security Instrument immediataly prior to the acguisition.
6. Occupancy, Preservatia«, Maintenance and Protection of the Property; Borrower's Loan

Application; Leaseholds. Borrower shia" occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the exucutinn of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residency tor at least one year after the date of occupancy, unjess Lender
otherwise agrees In writing, which consent cheli not be unreasanably withheid, or unless axtenuating
circumstances exist which are beyond Borrowe: s-control. Borrower shall not destroy, damage of impalr the
Praperty, allow the Property to deteriorate, or com:o¥ waste on the Property. Borrower shall be in default if any
torfelture action or proceeding, whether civil or crimial, is begun that in Lender's good faith judgment coutd
result in forfeiture of the Praperty or otherwise materiallt impair the lien created by this Security Instrument or
Landar’s security Interest. Borrower may cure such a deizul-and reinstate, as provided in paragraph 18, by
causing the action or procesding to be dismissed with a ruin; that, in Lender's good falth determination,
precludes forfelture of the Borrower’s interest in the Property vr.athar material impairment of the lien created by
this Securlty Instrument or Lender's security interest. Borrower sne £!so be In default if Barrower, during the
loan application process, gave materially faise or Inaccurate Information or statements to Lender (or falled to
provide Lender with any material information) in connection with the ioan eidenced by the Note, including, but
not limited to, representations concerning Borrowsr’s occupancy of the Froperty as a principal residence. if this
Security Instrument is on a leasshold, Borrower shall comply with all the provisians of the lease. if Borrawer
acquires fee title to the Property, the leasehold and the fes titte shall not merge Lifass Lender agrees to the

merger in writing.

qe.‘Protectign of Lender’s Rights in the Property, If Borrower falls to perform the rovenants and A
agresments contained In this Security instrument, or ther is a legal proceeding that raey sipnificantly affect &>
Lender's tights In the Property (such as a proceeding In bankruptey, probate, for condempaticn or forfeiture or ~1
to enforce laws o regulations), then Lender mey do and pay for whatever Is necessary to profsct the value of B
the Property and Lender's rights in the Property. Lender’s actions may include paying any surs socured by a )
lian which has priority ove: this Security Instrument, appearing in court, paylng reascnable attomays' foes and o,
entering on the Property to make repalrs. Although Lender may take action under this paragraph ¥, L zider ‘é’
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security instrument. Unless Borrower and Lender agree to other terms of payment, these
amourits shall bear interest from the date of disbursement at the Note rate and shall be payable, with Inlerest,

upon natice from Lender to Borrower requesting payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured

by this Securlty Instrument, Borrower shall pay the premiums required to maintain the montgage insurance in

effect. If, for any reason, the mortgage insurance caverage required by Lender lapses or ceases o be in effect,

Bormrower shall pay the premiums required to obtaln coverage substantially equivalent to the mortgage

insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the morigage

Insurance previously in effect, from an aiternate mortgage insurer approved by Lender. If substantlally

equivalent martgage insurance coverage s not avallable, Borrower shall pay to Lander aach month a sum

equal to one-twalith of the yearly mortgage insurance premium being paid by Botrower when the Insurance v
coverage lapsed or ceased to be in affect. Lender will accept, use and retain these payments as a loss reserve :
in lleu of mortgage Insurance. Loss reserve payments may no longer be required, at the option of Lender, i

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/60
ISC/CMDTIL/ /0491 /3014{9-90)-L PAGE 3 OF 6
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LOAN NO. 600365890
Instrument of the Note conflicts with applicable law, such conflict shall not affect othar provisions of this
Securlty Instrument o the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are deciared to be severable.
| 16. Borrower's Copy. Borrower shall be given one confarmed copy of the Note and of this Security
nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. | all or any part of the Property or
any interest In it Is sold or transferred (or if a beneficlal Interest in Borrower Is sold or transferred and Borrower
is not a natural persoiy) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. Howaever, this option shalt not be exercised by
Lender if exercise Is prohibited by federal law as of the date of this Security instrument.

ii Londer exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or malled within which Borrower must
pay all sums secured by this Security Instrument. If Borrower falls to pay these sums prior o the expiration of
this perlod. Lender may invoke any remedies permitted by this Security Instrument without further notlce or

demand on Borrowar.
16. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to

have enforcement of :iis Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such
other perlod as applicae!a law may specify for reinstatement) before sale of the Proparty pursuant to any
power of sale containad iz this Security Instrument; or (b) entry of a Judgment enforcing this Security
instrument. Those conditions 2re that Borrower: (a) pays Lender al! sums which then would be due under this
Security Instrument and the iWo%e as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) bevs all expensas incurred in enforcing this Security Instrument, including, but
not limitad 1o, reasonable attorneys’ /evs; and (d) takes such action as Lender may reasonably require to
assure that the lien of this Security Irisirument, Lender's rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrumein shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations se~ured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shal nt apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Service. 7hz Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more timea without prior notice to Borrower. A sale may result n a
change In the entity (known as the "Loan Servicer’) that Coitacts monthly payments due under the Note and
this Security Instrument. There also may be ona or mor changes of the Loan Servicer unrelated to & sale of the
Note. If there Is a change of the Loan Service., Borrower wiil ba given written notice of the change in
accordance with paragraph 14 above and applicable law. The nrtice wilt state the name and address of the
new Loan Servicer and the address to which payments should oz rrade. The notice will also contaln any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit tiie prasence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shrut nut do, nor aliow anyone sise to
do, anything affacting the Property that is in viclation of any Environmenta!.Lg:. The preceding two sentences
shall not apply to the presence, use, o: storage on the Property of small quantiies of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and ionzintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, cemand, lawsuit or other
action by any governmental or regulatory agency ar private party involving the Propert, and any Hazardous
Substance or cnvironinental Law of which Borrower has actual knowledge. If Borrower iea”=:s, or Is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazarr.ous Substance
aftecting the Property is necessary, Borrower shall promptly take all necessary remedial actior:s ' sccordance
whh-Environmental Law.

As used In this paragraph 20, “Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, othar
fiammabie or toxic petrofeum products, toxic pesticides and herbicides, volatile solvents, materlals containing
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, *Environmental Law"
means fedaral laws and faws of the jurisdiction where the Property is located that relate 1o health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration: Remedies. Lender shall give notice to Borrower prior t0 acceleration following

Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to
acceleration under paragraph 17 untess applicable law provides otherwise). The notice shatl specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice Is given to Borrower, by which the default must be cured; and (d} that fallure to cure the default on
o before the date specified In the notice may result In acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, if the
defau’ Is not cured on or before the date spacified in the notice, Lender at its option may require
ILLINOIS—-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0491 /3014(9-90)-L PAGE S5 OF 6
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CONDOMINIUM RIDER

* THIS CONDOMINIUM RIDER is made this 5th day of September . 1996and is Incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the “Borrower”) 1o secure Borrower's Note to

MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION
{the "Lender") of the same date and covering the Property daescribed In the Security Instrument and located at:
221 N. KENILWORTH #407 OAK PARK IL 60302

[Property Address)

The Property Includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

I TERRACE
ENTLWORTH, s,
5

LOAN NO. 600365890

: [Name of Condominium Project)
(the "Condominium roject). If the owners assoclation or other entity which acts for the Condominium Project
{the “Ownars Associatinn®) holds title to property for the benefit or use of its members or sharehoiders, the
Property aiso includes Bnrrower's Interest in the Owners Assoclation and the uses, proceeds and benefits of
Borrowar's intarest.

CONDOMINIUM COVENAN'S. In addition to the covenants and agreements made In the Security
instrumant, Borrower and Lender-further covenant and agree as follows:

A. Condominium Obligations. ~Sorrower shall perform all of Borrowar's obligations under the Condominium
Project's Constituent Documents. Tnz "Constituent Documents® are the: (I) Declaration or any other document

which craates the Condominium Projsct, (i} by-laws; (i) code of regulations; and (W) other equivalent

documents. Borrower shall promptly hay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance.  Solong as the Owne/e Association maintalns, with a generally accepted insurance
carrier, a “master” or “blanket’ policy on the Courdominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the reriuds, and against the hazards Lender requires, Including
fire and hazards included within the tarm "extended coverpgs,” then:

{i) Lender waives the provision in Uniform Cavens 2 for the monthly payment to Lender of one-twelfth

of the yearly premium instaliments for hazard Insurance an the #raperty, and
{i" Borrowsi's obligation under Uniform Covenant’5.(c-maintain hazard Insurance coverage on the

Property is deemed satisfied to the extent that the required coverace Is provided by the Owners Association
policy.
Borrower shall give Lender prompt natice of any lapse in required haiard insurance covarage.
in the event of a distribution of hazard insurance proceeds in llsu or ructaration or repalr following a loss to
the Property, whether to the unit or to common elements, any proceeds payaine 1o Borrower are heraby assigned
and shall be paid to Lender for application to the sums secured by the Security I=<trument, with any excess paid

to Borrower. )
C. Public Liabilicy Insurance. Borrower shall take such actions as may be rassonable to Insure that the

QOwners Association maintains a public fiability Insurance policy acceptabie in torm.‘ariount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conseruential, payable to
Borrower in connection with any condemnation or other taking of afl or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lleu of condemnation, are hereby assigrnra! 7ind shall be
paid to Lender. Such praceeds shall be applied by Lender to the sums secured by the Securlty instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Cansent. Borrower shall not, excapt after notice to Lender and with Lender’s priar written

consent, either partition or subdivide the Property or consent to:
() the abandonment or termination of the Candominium ProLect. except for abandonment or termination

required by law In the case of substantial destruction by fire or other casualty or in the case of a taking by

condemnation or eminent domain;
{il) any amendment to any provision of the Constituent Documents if the provision is for the express

benefit of Lender,

() termination of professional management and assumption of self-management of the Ownars
Association; or

{vi) any action which would have the effact of rendering the public llability insurance coverage
malntalned by the Owners Assoclation unacceptable to Lender.
MULTISTATE CONDOMINIUM RIDER-- SINGLE FAMILY—~ FNMA/FHLMC UNIFORM INSTRUMENT
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LOAN NO. 600365890

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become an additional debt of Borrower
secured by the Security instrumant. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear Interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this Condominium

Rider. .
(Seal) . |
-Borrower NTHIA L. CRONIN -porrower

(Seal) {Seal)
-sorrower -sorower

96702630
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