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131:8418962

______ This Mortgage (" Security inttrument”) is given on SEPTEMBER 11, 1996

The Mortgagor is FRANCISCO MNOUINA AND MARGARITA MOLINA, HIS HWIFE

whose address is 5701 S. KILBUURN AVE. CHICAGO.IL 60629

organized and existing under the laws of THE STATE ZFILLINOIS, and whose address is 21141 §.
GOVERNORS HIGHWAY, SUITE 300 MATTESON, ILL"QIS 60443, ("Lender"). \

("Borrower"). This Security Instrument is given to MID-AMERICA MORTGAGE CORPORATION which is [;QI g

Borrower owes Lender the principal sum of ONE HUNBRCD/THENTY STX THOUSAND NINE HUNDREO DOLLARS

Dollars (U.S.$ 126.900.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secu’ity Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on October 1, 2026
. This Sccurity Instrument secures to Lender: (a) the repayinent «f the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications; (b) the payment of 1)l othet sums, with
inerest, advanced under paragraph & to protect the security of this Security Insirumenti: an'(¢) the performance
af Borrower's covenants and agreements under this Security Instrument and the Note. For inis purpose,
Borrower does herchy mortgage, grant and convey to Lender the following described property located in
CO0K County, lllinoiy:

LOT 40 [N BLOCK 170 OF W.P. XAISER AND COMPANY'S ARDALE PARK SUBDIVISTON &
SUBDIVISION OF THE EAST 172 OF THE NORTHWEST 1/4 OF SeCTION 15, TOWNSKIF L&
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN [N COOK COUNTY. TLLINDIS.

PN 19-15-121-001

FHA ILLINOI MORTGAGE FORM  Fotm 439 (3908) REV(3/05)
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which has the address of 5701 S. KILBOURN AVE. CHICAGD
{Streer) (City)
Hlinois 60629 {"Property Address™),

Zip Code)

TOGETHER WITH all the improvements now or herezfter erecied on the property, and all easements, righis,
appurtenances, reats, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
or hereafier a part of the property. All replacements and additions shall also be covered by this Security
lustrument.  All of the foregoing is referred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfuly seized of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and wil defend generally the title to the Property against all claims and demands,

subject 10 any encumbrances of record.

1. Payment of principai, Interest and late Charge.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and late charges due

under the Note.

2. Monthly Paymeriis of Taxes, Insurance and Other Charges.
Borrower shall includein 2ach monthly payment, together with the principal and interest as set forth in the Note and
any late charges, a sum Io{ (2 taxes and special assessments levied or 1o be levied against the Property, (b)
leasehold payments or ground reats on the Property, and (c) premiums for insurance required by paragraph 4. In
any year in which the Lender must nay a mongage insurance premium fo the Secretary of Housing and Utrban
Development {"Secretary”), or in‘any vear in which such premium would have been required if Lender still held the
Security Instrument, cach monthly payment siall also include cither: (i) a sum for the annual mortgage insurance
premium to be paid by Lender to the Secretarv, or (if) a monthly charge instead nf a mortgage insurance premium if
this Security Instrument is held by the Secriiary..in a reasonable amount to be determined by the Secretary. Except
for the monthiy charge by the Secretary, these/items are called "Escrow ltems” and the sums paid to Lender are

called "Escrow Funds.”

Lender may, at any time, cotlect and hold amounts For £scrow ltems in an aggregate amount not 1o exceed the
maximum amount that may be required for Borrower’s es:row account under the Real Estate Settiement Procedures
Actof 1974, 12 U.5.C. & 2601 et seq. and implementing rejulat'ons, 24 CFR Part 3504, as they may be amended
from time to time {"RESPA"), except that the cushion or reserve zermitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available intlir-account may not be based on amounts due for

the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts pormitt=d to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. [f the amount of funds iseld by-iender at any time are not sufficient
to pay the Escrow ltems when due, Lender may notify the Borrower and require Boriower to make up the shortage or

deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Securi s Tostrument. If Borrower
tennders to Lender the full payment of alf such sums, Borrower's account shafl be credited with 2he batance remaining
for all installment items (a), (b), and (¢) and any mor{gage insurance premium instalimenl thai Lender has not
become obligated to pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s accouat (nnll be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments.
All Payments under paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender 1o the Secretary or to the monthly charge by the
Secretary instead of the monthly morgage insurance premium, unless Borrower paid the entire mortgage insurance

premium when this Security Instrusnent was signed;

SECOND, 10 any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

THIRD, to irverest due under the Note,

FOURTH. to amortization of the principal of the Note;

FIFTH, 1o late charges due under the Nole.
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4, Fire, Flood and Other Hazard Insurance.
Borrower shall insure afl improvements on the Property, whether now in existence or subsequently erected, against any
hazards, casualtics, and contingencies, including fire, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. Borrower shall also insure all improvements on the
Property, whether now in existence or subsequently erected, against loss by floods to the extent required the Secretary.
- Al insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and lo Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
{b) to the restoration or repair of the damaged property. Any application of the proceeds to the principal shall not
exicnd or postpone the due date of the monthly payments which are referred to in Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity iegally entitled thereto,

In the event of furzclosure of this Security Instrument or other transfer of title 1o the Property that extinguishes the
indebtedness, all rigat. title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation and >4aiutonance of the Praperty, Leasehnlds.
Borrower shali not commit ‘wauteor desiroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and t2ar excepted. Lender may inspect the property if the property is vacarit or
abandoned or the lpan is in defauit/ ender may take reasonable activn to protect and preserve such vacant or
abandoned property. If this Security Instiement is on a feasehold, Borrower shall comply with the provisions of the
lease. If Borrower acquires fee title 10t Froperty, the leasehold and fee title shall not be merged unless Lender

agrees to the merger in writing.

6. Charges to Borrower and Protection of Leader’s Rights in the Property.

Borrower shal! pay all governmental or municipal chars,es, fines and impositions that are not included in Paragraph 2.
Borrower shall pay these abligations on lime directly inhe entity which is owed the payment. If failure to pay would
advessely affect Lender’s interest in the Property, upon Lendzi’s request Borrower shall promptly furnish to Lender
receipts evidencing these payments,

If Borrower fails to make these payments or the payments requir.d by Paragraph 2, or fails to perform any other
covenants and agreements contiined in this Security Instrument, ol thire is 2 legal proceeding that may significantly
affect lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay whatever is necessary to protest tie value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and ouier items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shal! become an addi ionai debt of Borrower and be secured
by this Security [nstrument. These amounts shall bear interest from the date of diskuzsement, at the Note rate, and at
the option of Lender, shall be immedialely due and payable.

7. Condemnation.
The proceeds of any award or claim for damages, direct or consequential, in connection with any sondemnation or
other taking of any part of the Property, or for conveyance in place of condemnation, are hereby vssip.ied and shall be
paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Noteap’ this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Neie and this
Security Instrument, first {o any delinquent amounts applied i» the order provided in Paragraph 3, and then.te
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due uate of
the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebiedness under the Note and this Securily Instrsment

shall shall be paid to the entity legally entitied therelo.

8. Fees.
Lender may collect fees and charges authorized by the Secretary.

8. Grounds for Acceleration of Debt.

(a) Default.
Lender may, except as limited by regulations issued by tha Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing o pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

Pygrlofé
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(1) Borrower defauits by failing, for a period of thirty days, to perform any other obligations contained in this
Security Ensirument.

(b) Seie Without Credit Approval.
Lender shall, if permitted by applicable law and with the prior approval of the Secretary, require immediate payment

in full of ail she sums secured by this Security Instrument if:

(iy All or pant of the Property is otherwise transferred {other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser
or grantee does so occupy the property but his or her credit has not been appraved in accordance with the

requirements of the Secretary.

{c) No Waiver.
If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not require

such payments. Lender does not waive its rights with respect 10 subsequent events.

(@) Regulations ol HUD Secretary.

In many citcumstances r2gulations issued by the Secretary will limit Lender’s rights, in the case of payment
defaults. to require iman2aite payment in full and loreclose if not paid. This Security Instrumment does not authorize
acceleration or foreclosuic i unt permitted by regutations of the Secretary.

10. Reinstatement,

Borrower has a right (o be reinstated it Leroer has required immediate payment in full because of Borrowers’s failure
to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure proceedings
are instituted. To reinstate the Security Instrument. Borrower shall tender in a lump sum all amounts required to bring
Borrower’s account current including, 1o the exient ey are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary altcmey’s fees and expenses properly associated with the

foreclosure proceeding. Upon reinstatemeni by Borrovwr, this Security Instrurnent and the obligations that it secures
shall remain in effect as if Lender had not required immedis’c payment in fuli. However, lender is not requived to
permit reinstatement if: (i) Lender has accepied reinstatement after the commenceinent of foreclosure proceedings
within two years immediately preceeding the commencement of a current foreclosure proceeding, (ii) reinstatement
will preclude foreclosure on different grounds in the future, or (11i¥ reinstatement will adversely affect the priority of the

lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver.
Extension of the time of payment or modification of amortization of the surs seeured by this Security Instrument
granted by Lander to any successor in interest of Borrower shall not operate 1o refezse ihe liability of the original
Borrower or Borrower's successor in interest. Lender shall not be required to commenee proceedings against any
successor in interest or refuse 1o extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or Borrowei 's successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude tiic exercise of any

right pr remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers.

The covenants and agreements of this Security Instrument shal) bind and bencfit the successors and assigns of

Lender and Borrower, subject to the provisions of paragraph 9.b. Borrower’s covenants and agreements shall be joint

and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this

Security Instrument only to mongage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b is not personally obligated o pay the sums secured by this Security Insirument; and (c) agrees
that Lender and any other Borrower may agree to extend, modify, forbear or make any accommedations with regard

to the 1erm of this Security Instrument ar the Note without that Borrower’s consent,

13, Notices.

Any notice io Borrower provided for in this Security {nstrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The natice shall be direcied to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address staced hetein or any address Lender designates by notice to Borrower. Any natice provided for in
this Security Instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this

paragraph.
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14. Governing Law; Severability
This Security Insirument shall be governed by Federal law and the law of the jurisdiction in which the Property is

incated. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Security Instrument and the Note are declared io be severable.

15. Borrower’s Copy.
Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents,

Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property. Borrower
authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each tenant of the Property

to pay ihe rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrumient, Borrower shali collect and receive ail rents and revenues of the
Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute
assignment and not.an assignment for additional security only.

It Lender gives nedice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender caly, to be applied to the sums secured by the Security Instrument: (b) Lender shall be entitied to
coliect and receive all ui tie rents of the Property; and (c) each tenant of the Property shall pay all reats due and
unpaid 1o Lender or Lendei sagent on Lender’s written demand to the tenant.

Borrower has not exccuted an} p’ior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising iteights under this paragraph 16.

Lender shall not be required to enter upon.-iake control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicilly appointed receiver may do so al any time there is a breach. Any
application of rents shall not cure or waive any-Aefault or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate v/ p=n the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender fur:her covenant and agree as follows:

17, Foreclosure Procedure. If Lender requies immediate pay ment.in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial/precrzding, and any remedies provided in this
paragraph 17, including, bux not limited tls, reasonable attorneys’ fees and costs of title

evidence,

18. Release.  Upon payment of all sums secured by this Security Instrument, Lenrler shall release this Security
Instrument without charge to Borrower. Borrower shall pay any reezidation costs.

19. Waiver of Homestead, Borrower waives all right of homesicad exemption in tac Property.

Borrawer agrees that should this Security Instrument and the note secured thereby not be eligible for nsurance under
the National Housing Act within NINETY DAYS from the date hereof, Lender may. at its option and ~wiwithstanding
anything in Paragraph 9, require immediate payment in full of all sums secured by this Security Instrumzni.’ A wrilten
statement of any authorized agent of the Secretary dated subsequent to NINETY DAYS from the date heier, declining
to insure this Security Instrument and the note secured thereby, shall be deemed conc usive proof of such ineligihitity.
Nothwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insuraice {s
solely due to Lender's failure to remit 2 morigage insurance premium 10 the Secretary.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument.
[Check applicable box{es)].

D Condominium Rider D Adjustable Raie Rider D Growing Equity Rider

(") Panned Unit Development Rider || Gradusted Payment Rider ~ |__] Other FHA Due-On-Sale Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
~ rider(s) executed by Borrower and recorded with it.

Lol

Witness:
- - B /&%{&{&Lw ijm (Seal)
EFANCISCO MOLIN . Borrower
o ) 7@& é%ﬂﬁ’ Mﬂ A (Seal)
7 wakearfTa moriwa( Borrower
I
(Seal)
Borrower
{Seal)
Borrower
STATE OF ILLINOGIS, COOX County ss:

I, THE UNDERSIGNED | a Norin-Public in and for said county and state, do herchy certify that
FRANCISCO MOLINA gnd WMARGARITA MUNKINA. HIS WIFE , personally known lo me
to be the same person(s) whose name(s)  ARE  subscribcd 1o the foregoing instrument, appeared before me this

day in person, and acknowledged that  THEY  signed and deliversdhe said instrument as TREIR

free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 117H day of SEPTEHBER, 1996

My Commission expires: 2
¥ P . A

A pdpwn. O o 7\?51
Notary Public © 7~ .

=}

"OFFICHAL SoAL"

. . ) J. : r' I !
This instrument was prepared by: - ‘:\il?(; EUDBEICASTEW JEEHLGOIS
CVAMISSIONT L5 412899
A, -

Marr1e Roche
MID-AMERICA MORTGAGE. CORPORATION
21141 8. Govemnors Highway, Ste 300, Matteson, 1L 60443

FLEZOLIG

Pogrégs
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