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v
THIS MOITGZSE ("Security Insirument™) is given on _AYQUST 23, 1996 : I g
The mongagor is BC.GNAN J. WAK, HUSBAND AND SJENNIFER A _KWAK, WIFE

Borrower”). This Sacurity (na;ument is given to  COLE TAYLOR BANK —_—

which is organzed and axistirg 1.ddar tha laws of THE 3TATE QF ILLINQIS - -
and whose address is____ 5507 WEST 7¢TH STREET BURBANMK, (LLINOIS 80498 {Lendary.
Borrower owas Lander the principal sum ol Qn~ Hurkred Thirty Soc Thoussnd and 00100
Dollars (US. $ __136,000,00 _ _). This debt ie evidenced by Borrower's note daterd the same date as this

Secunty Instrun ent {"Note), which provides for nnnthly payments, with the full debt, if not paid earlivr, due and payable ¢n
SEPTEMBER |, 2026 . Thiz Securtty [nstrument secures to Lender: {(a) the repaymaent
of the debt avid anced by the Nota, with intersat, a"d il rqnawa!s exlersions and modificetions of the Note; (b) the paymaent
ol all other sums, with intarest, advanced uncer parag-sph 7 10 protect the security of this Security Instrument; and {c) the
perdormance ¢’ Borrower's covenants and agreamems unae’ this Security Insleument and the Note, For this purpess,
Borrower 4003 heraby mortgage, grant and canvey to Landor the lollowing duscribed property located in

CO0K __ Couniv./itnais:

LOT 44 IN €. MEHURG'E MAYCLIFF SILVER LAKE ESTATES LAY

NOG. 1 A SUBDIASION OF PART OF THE WEST 90 ACRES OF THE

NORTH 120 ACRES OF THE NORTHWEST 1/4 OF SECTION 11 TOWNGH A 28 NORTH RANGE 12

EAST OF THE THIRD PRINCIPAL MERIDIAN iIN COOK COUNTY ILLINOYS, PIN: £7-11-102-025
VOL: 148,

é/‘/?fg’-??d@

SAS - A DIVISION OF INTERCOUNTY

34502130

which has tha address of 8632 W, 144TH STEEET . —_  ORLAND PARK - .
alraw )
itinois 80452- ("Properly Address™); "
{2 Codn} i
ILLINOIS - Single Family - Fannle Mae/Freddia idac UNIFORM INSTRUMENT Form 3014 /90
GFS Form GOD0O22 (5408) (page 1 of 7 pages)
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TOGETHER WITH all tho improvements now or heresltar erectod on the praparly, and all ensemaenia, anpunenances,
and fiituras now or hareakter a pnst - the praperty. All replaceniants nad additionns shall alse be covored by this Sacurlty
insttument Al of tha faregoing is returred In in this Seconly natiwsmant as the "Froperny”

BORROWER COVENANTS that Borrower @ lwlully aeised of the estute hereby conveysd and has the dght to
merigage, grart and convey the Proparly and that the Propaerly is urencumbored, except for encumbrances of record.
Borrowar warrants and wilt detand gonarally the tille 1o the Properly agalnet all clalms and demande, subject 1o 4y en-
rumbrances of record.

THIS SECURITY INSTRUMENT combiirtos uniform covenuats for national use and non-unifarm covanads with limited
vanation:s by junsdiction to constifute a unilurm eecwity instramant covaering redl ploperty

UNIFORM COVENANTS Qatrawar and Lander covanent and agree ax fallows:

1. Paymant of Principal and interest; Prepaymaent and Lete Charges.  Bariower shail promptly pay when due the
principal of and interest on the dabt ovidenced by the Nota and uny prapayment wid lete churgres duas under the Note.

2. Funds lor Taxes and Inesurance,  Subject to applicible faw or to a witien waiver Dy Lender, Borrower shali pay to
Lendar on tha Jav monthly paymonta ure dus under the Note, untii the Nole is pokl in full, & sum (Funde™) for; (a} yestly
taxes and assraxmoants which may altain prory over this Securily Instrumaent aa a lien an the Praperty; (b) yearly lsaselokd
payments or gravnd rants on tha Properly, ¥ any; (c) yoary hatard or prapery insuranga pramiun; {d yearly flood In-
swance pramiuma, L eiv: {o} yaarly mortgagae insurance premdums,  any, and (1) any sums puyobls by Borrowar to Lendar,
in accordance with thy provizions of paragraph 8, in haw of the paymant of mortgage insurance premiums. Theae dems are
called Escrow hema.” Jancdor sav, st sny tme, coliact and hok! Funds ie un samount nol to exceed the maximpm amount &
lander lor a lederally selated o 'tgage loan may fequire for Bonower's eactow account under the federal Rea) Exiale
Settlamant Procedures At ab-13/4 ae nmended from time to lima, 12 US.C. Saction 2301 et seq. ({RESPAY), unless
anothor iaw that applies to the Fusds » 7 a legger anodnl. ¥ a0, Lendsr may, at any time, coliect and hoid Funde in an
amount not to excead the lesser amoust. Lendar may estmate the amouni of Funds due en the basis of current dae and
rezsonabie nstimates of expenditures of tutire Escrow Rama or otherwise in accordance with applicabls lsw.

The Funds shall be held in an instititios wiose deponts are Innured by & fadaral sgoncy, inatrumentailty, or entity
(inctuding Landlar, if Lendar is such an instidution) or.pany Fodaral Home Loan Bank, Lengar ahail apply the Funds 1o pay
the Escrow Rem3a. Lencer may not charge Sorower for halding and applying the Funds, annually snatyzinn the ascrow
acrounl, or verfying the Escrow Rems, uniess Lender pays Borowar intetest on the Funds and applicable lew permita
Lender to make such a charge. Howsver, Lender may requirs Dorrawer 1o pay 0 one-time chargs {or sn Independent real
estale tax reporting servica usad by Lander in conneclion witi Pas ‘oan, unless applicab's law provides otherwise. Unisss
an agreemaent is made or applicable law requires inleresl 1o be pav’, Vonder shatl not be requirad [ pay Horrowet any In-
tarest or oarnings on the Funds. Borrowar and Lendsr may agree I vriling, howover, {hat Intareat shall be paid an the
Funds. Lender shall give to Horrawsr, withoul charge, an anrcual accsunting nf the Fumds, showlig Gredita and dobita 1o
the Fundsa and the purpose far which vach duoit 1o the Funds was made. Thiae Funde are pledged as additiona! security for
all suma secured by this Securily Inslzument.

k sha Funds heid by Lender exceed the amounts parmitted o bo held by asplcable 'aw, Lender whall accaunt to
Borrower tar the oxcess Funds in accardance with the sequirements of appizablo lme. 7 e amount of the Funds !ield by
Lender at any tima i3 not guficient \o pay the Escrow kems when dua, Lendsr may 50 nctly Batrower in writing, and, in
such case Horrower shell pay to Lender the amount necassary 1o meke up the daliclancy. Torower shall make up the
dalic:ancy in po more than twelva manihly payments, at Lender’s aale discration.

Upan payment in tull of ol sums secur+d by this Secunty Instrumant, Lender shall promptly ranond to Borrower any
Funds hold by Lander. H, under paragraph 21, Lender shail acguire or sell the Properly, Landar, prior/@ the acquisition of
sala of tha Proparty, shall apply any Funds held by Lander at thie time of acquisition or sale as & crad® eyuinn the sums
sacured by Ihis Secunty thstrumant.

3. Application of Payments.  Unleas applicable law pravides otherwise, ol paymenta received by Lender under
paragraghs 1 and 2 sheli be applied: firsl, 1o any preps, ment charges due under the Note; second, to amounls paysole
undar paragraph Z; third, to interest due; founh, to principal dise; and last, to any late charges due under the Note,

4, Charges; Lsis.  Borrower shall pay all taves, ussessments, charges, linas and impositiora mtribuiabie 1o the
Praparty which may avtain priority over this Security instrument, and leasehold payments or ground rents, §f any. Barrower
shall pay {hase ohligations in (he manner provided in paragiaph 2, of il not paid in that manner, Borrowar shall pay them on
lime directly to the parsan owed pavmet. Botrawe: snall promptiy furnish o Lender all notices of amounta to Ye pald
under this paragraph. ¥ Dorrower makes these payments diructly, Borrower shall promptly fuenish to Lander eceipts
avidencing the baymants,

Borrower shall promptly discharge any lion which has prority over this Securlty instrument unless Borrowet: (a)

misis/ 2«:" Jf\___ Foma014  3%0
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agrees in writing to the paymari of the obligation secured by the lion in a manner acceptable to Lender; () contasta in
good faith the lien by, or delends against eniorcement of the lien in. logal proceedings which in the Lender's opinion
operate to prevent tha enforcement of the lien; o1 (c) secures from the hakier of tha fien an agreement natisfactory to Lender
subordinat:ng the e Lo this Security Instrument. ¥ Lent'w datermines hal any part of the Froperty is subject {o a {len
which may attain priority over this Security instrumaent, Lender may give Borrcwar a notice ldenidying ihe lien. Borrower
shall satiafy the Jien of take one ar mare of the actions set forth above within 10 tlays of the giving of notice.

5. Hazard or Properly insurance.  Borrower shail weep tha impravements now exiating or ha:ealter eracted on the
" Proparly insured against loss by firg, nazards included within the term "axtended coveraga” and any other hazards, includ-
ng floads of fieading, lor which Lander requites insurance. This insurance sholl be maintained in the am-unts and lor the
periads that Lender raquiras. The insurance carier providing the insurance shall ba chosen by Borrower subjest
Landeor's approval which shall no! be unreasonably withheid. I Borrower falls 1o maintsin coveruge described above,
Lender may, at Landar's oplion, ublain covarage 1o orotect Lendar's rights in the Pragetly In accordance with paragraph 7.

At insuranca policies and renewals shali be acceptable to Lender and shall include a atandard morigage clause.
Lendar shall havethe right to hold tha policies and renewala, ¥ Lendwr requiras, Barrowsr shali promptly give lo Lender adi
racaipts o pa procniums and renewal nolicey, I the aven! of Insy, Borrower ahali give prompt natica 1o the ingurancs cat-
riar and Lendar. Londs: may make rogd of Joas il not made prumplly by Borrowar.

Unlass Lendar-wnd-Borrowar otherwise agree i writing, insurance process shull be epplied tc resioration or repair
ol the Propany damaged #* tha restoralion or repair is economically leasiple and Lender's security I8 not isasaned, ¥ the
rastaration or repait i nol seroerically leasible or Lender's sacurlty would he lessaned, the insurancs pincesds shall ha
applied 1o 1ha sums secured Ly ‘nis Securty Insttument, whather a1 not then dus, with eny excess paid to Borrowsr, §
Barrowar abandons tho Properly, a7 goss not answes within 0 duys a nolice from Lander that the insurance carrler has of-
forad to aottle a ciaim, than Lendor may cikect the insurance praceeds. Lender may use the proceeds (o repair of restoie
the Property of Yo pay sums secured by the Sacurily Instrument, whether or nat thort dus. The 30-day perad will begin
when tha aotice is given.

Unless Lander and Borrower otharvise sgesa in witing, any epplicaiion of proceads 1o principal shall not extend or
posipong tha due data of the monthly payments refe 4 to i prragraphs 1 and 2 or changs the amount of the payments.
¥ undes parag:aph 21 the Property ia acquired by Lende:, Bavower'a nght to any insurance poicies and proceeds resuiting
fram damage to the Proporly griof 10 the acquisition shall cass to Lender 1o tho extent of the sums secured by this Securfly
Insirument immedialely prior fa the acquisition.

8. Occupancy, Proservelion, Maintensnco snd Protsctior of 2ha Property; Botrawer's Loan Apphioation; Laseshokie
Barrowar ghall occupy, establish, and use the Property as Borowed s poncipal tesidance within sixly duya afier thé axecu-
tion of tna Securty nstrumam and shall conlinue to secupy Iha Propary’ as Rorrower's principas! residentce for al least one
yaar aier the date of aonupancy, unless Lender ciherwise ugraes i writing, which cannent shall rot ba urrassansbly
withhuld, Df unlass oxtenuating cicumstances exis! which are beyond Botrowes’'s cantral. Borrower shall not destioy,
damage or imguic the Property, aliow (he Prupenty to deturiarate, ar commit waris on the Property. Borrower shalt be In
delauit if any lorfuture actan ar pracesding, whether civil ac criminal, is bagun thai i bander's good laith wdpment coukd
rasult in {orledura ¢! the Property or otnetwine neterially inpalr the len created by 1nis decwity Instrument or Lender's
securily mtares!. Jarravier may cura such a delaull and rensiote, us providad In parsgrion 18, by causing the action or
procaading o ba dismissad with & ruling that, in Lender's good taitn determination, precivdes foriadurs of the Bomowaer's in-
torgal in the Property or ather matesial impaitment gt tho lien crealad by thie Securlly Inscureriy o Lender's securily
intarast. Barrower shall also ba in default il Borrower, dunng the losn application process, gave <azienally laise ot inasc-
curate information or staternents to Lendar for felied to provide Lender with any matarial Infonnation) |1 cunnection with the
toan avidenced by tha Nota, inciuding, but not imitod 1o, represantations concomning Botrower's occupaicy of the Property
as a poncipal resdance. i this Sacurity Instrument [s on a ivaashald, Bormwer ahall cainply with il the provisions of the
laase. ¥ Borrowar acquires fee tithe tc tha Property, the leaxahold and the fae titie shalt nol morge uniwes Lender agroes 10
the maergar 1= wiiting.

7. Protaction of Landst's Rights In the Property.  If Borrower falts {o parform the covenants and agresments con-
tained in this Secunty Inslrumant, of theta is & lege procending that muy signilicantly afect Lerdar's rights in Ihe Propery
{such a3 a proceeding in bankruptcy, probate, for condemnutian or forfeiture ar 1o enloice iaws of regulations), tnen Lender
may do and pay for whatevar is necessar, 1o pratect the voiue nl the Pronerty and Lendst's Hights it the Propeity. Lendw’'s
aciions may mciuro paying any sums secuied by a len which has priority ove: this Securlty instrumaent, apgearng i coun,
paying raasonable otlomeys' leas and entering an the Propeny to make repwirs. Although Lender may \uke iction under
his paraqraph 7, Land & dowes not fiave 1o do sc.

Any amounts disbursed by Lender undar this paragraph 7 shsll bucomo additional debt of Borrowsr sacured by this

mghdb&{ :1__ L" Form W14 90
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Securdy Insirument. Unlags Borrowor and Lander xjree to oiner iarms of paymant, these amounts shall bear inlerast from
the data of disbursemeant at the Note rale ard shall be payable, with interest, upon notice from Lender to Burrower request-
ing paymant,

8. Morigage insurance. | Lender required morigage insuranca as a condition of making the lean secured by this
Security Insirument, Barrowar shill pay the premiuras required to maintain the mongage insurance In effect. ¥, for any
reason, the morgage msurance coverage required by Lender lapses or ceases to ba in wlect, Barrower shell pay the
gremiums required to obtain coverage sub itantiafly equivatent to the marigage insurance praviously in elisct, at & cost sub-

~ stantially squivalent to the cost to Bonower of the mosdgage insurance previausly In eflect, from an alternats mortgage in-
surer approved by Lander. ¥ substantially equivalent morngage insurance is nol aveliabie, Burrower shell pay to Lender
e&ch month 1 sum equal to the ysarly morigagae ingurance premium baing paid by Borrowar when the insirance coverage
wpsed of ceased 1o be in effoct. Lender will accept, use and relain these payments as a losg ruserve in lleu of mortgage
nsuranre. Loss rasdrve paymants may no longer be required, al the option of Lender. il mortgage insurance coverage (in
the amount ano for the periad that Lender requires) provided by an insuter approved by Lender again becomes availabia
and is oblaingd.  Sorrawer shall pay the pramiums required 1o maintain morigage insurance in effect, or 1o provide a loss
reserve, until ineequirement for morigaye insurence ends in accotdance with any written agreement between Borrowar
and Lander or appiicadie law.

9. ingpection. - (ider or i1s agent may make reasonable anfries upcn and inspections of the Propurty. Lender shail
give Borrower nolice gt the e of ar priar iC an inspaction spacifying reasanable cause for the ingpetion.

10. Condemnation. “1ra proceads of any award cr claim for damagas, direct or consequantial in connaction with
any condemnalion or ather \aking of any part of the Propenty, o for convayance in liau of cordemnaticn, are hereby assig-
ned and shall be paid to Lende::

in the event o a *olal 1aking af Zax Properly, the proceads shail be applied to the sums secured by this Security
Instrumaent, whether or not then dua, wich ary-sxcess paid 1o Borrower, In the event of a partial 1aking of the Property in
which the fair market value of the Property \mmediately beiore the taking is squal to or greater than the amaount of the saums
socured by tnis Sacurity instrument immadiata'y bafare the taking, unless Borrewer and Lander otherw’ae sgree in writing,
the sums secured by this Security instruman thif Faaducod hy tha amount of the pracesds muiiplied by tha lollowing
fraction: {a) tha totat amount of tha sums secursd imir ediately belora the taking, divided by (b} the Iair market valus of the
Property immediately balora the taking. Any balance stell va paid to Borrower. In the event of a pariiai taking of the
Proparty in which the faiy mardeat vaiue of the Propeny imiiarliately before the taking is leas than the amount of the wims
secured immediately before the taking. untass Borrower ano-Lzinder Diherwise wgres in wiiting of uniass applicable law
plherwisa provides, the proceeds shall be applied 1o ihe sums secured by this Security Instrument whether ar not the suma
are than due.

¥ the Property is atundaned by Barrowar, or i, sfier notica by LevZer 10 Borrowar that the condamnor offers o make
an award or sattle a claim lor damages, Borrower 13ile (0 193pond to Lander Vithin 30 deys #dter the date \he notice is given,
Lendar is authorized to collact and apply the proceeds, at its nptlon, sither 1o reutzration or repalr of tha Property or 1o the
sums secured by this Securily Insirurvant, whethor or noi then due,

Unlesa Lender snd Borrowar otherwise agree in writing, any application of praciz3s-w principal shall not extend or
poatpcae tha due date of the monthly payments referred i in paragiaphs ' and 2 or chang e the amount of such paymente.

11. Borrower Not Raisased ; Forbearsnes By Lander Not a Waler.  Exlension of the tim2-‘ar payment or modifica-
tinr o amostization of the aums securad by this Securty Instrument granted by Lender to wny suscessar in interest of
Borrower shall nol aparate to release the iiabiity of the original Borrower or Borrower's successursan dorett  Lander ahali
not ba required to commence procosdings agRINSL Any SUCCessyr in interast or refuse 1o extond imeicrpayment of other-
wise modity amoHization ef the suras secured by fhis Security Inslruinent by reasan al any Jemand nie’s By tha origina
Borrowe: ot Borrower's succassars in interest, Any forbaarance by Lendor in exercising any right or remeciy shall not ba a
waiver of ar preclude tha exercise of any sight of remedy.

12. Succassors and Assigns Bound; Joint snd Ssvere! LiabMty; Co-signers.  The covenanis and agrasments of this
Securty Instiumant shall bind and benaefit the succesaors and assigna of Lender and Borrowar, subject fo the provisions of
paragraph i7. Barrowsr's covensrits and agreemants shall be joint and sovaral. Any Barrowsr who co-sigra this Securly
instrumant butl does not axeculs the Note! [a) is co-agining this Security Instrumant only to mongage, grant and convey thal
Borrowar's iterest in the Properly under lne terma of this Securlly Inslrumant; 4b] in nol poersonally obligatedt 10 pay the
sums sucured by this Secunty Instrumant; and ‘c} sgroas that Lender and any other Boriower may agreéa (0 exlent, modify,
forbaur or make any accommodations with sagard to the terms of thia Security lnstrumeni or the Note without that
Barrowe:'s consent.

13. Losu Crarges. I e ioan secured by (s Securlty Instrument is subiject to @ 'nw wihich oete. maimum loan

th&tf_:!é:. foim 3014 /00

{page 401 7 pager)




UNOFFICIAL COPY




we s JNOFFICIAL COPY

chargay, and that taw is finally inlerpratad ao that the interest ar oiher loan charges collecled or t¢ be coflected In connec-
tian with the loar: exceed the potmitted hmits, then: (a) any such ooan charge shall tie reduced by the amount neceaswry 1o
feduca the charge to the permitted fima; and (b} any suma aiready collected from Barrower which excesded permitted flmits
will be refunded to Borrower. Lender may choosa ‘o meke this rafund by raducing the principal owad under the Nole or by
making n ditect payrnent 1o Borrower. I a refund rorduces princpal, the raduction will be traxted as a partial prapayment
withcul any prepaymeant charge under the Note.

14. Notioes, Any notica to Barrowaer pravided foc in this Sucurity Instrui vant shall be given by dalivering i or by maii-

" ing t by lirst class mail unless applicable law requires uge of anothur method  The notice sheil be directsd o the Propeny
Address or any othar address Boirower designates by notice I Lender. An notice 10 Lander shall be given by s class
il to Lendar's address stated hoiein or any other address Lender designat «3 by notice to Borrower. Any notice provided
for n lnig Security Inatrument shall be deemed 1o hava been given 10 Borrc.war or Lunder whan Jiven as provided i this
paragraph.

15. Goveming Law; Severabilty.  This Security instrumen? shaii be governad by federal taw and the iaw of the jutls-
dictar: in which tha Praperty is locatad. in tha event that any pravision or clause of this Securily lnstrumaent ar the Note con-
thcts with applicacie faw, such conllict shall not atfec! other provisions of this Security instrumaent or the Note which oan be
given atlect without tha confiicting pravisior  To Lhis and the provisions of this Security strumant and the Note s
wishored o ba sevarchl.,

16, Borrowsr's Canv. _Parowar shall be given ane confurmed copy of the Nole and of this Security instrument.

17. Transier ol the Pronur’y of » Benaficial intarest In Borrower X all or any part of the Property or any Interest in if is
sold or trangferred {or # & benelli2] interest in Borrawar is 80id or transferred and Borrower i not a naturkl persan) without
Lender's prio written consent, Lunder may, al As gption, require immaeditte payment in full of Y sums secured by this
Saecurity Instrument. Hownver, this ogtic roali not be exercised by Lender #f exercise ig prohinfted by federal law us of the
date of this Securily Instsument.

It Lender axsrcisas this opbon, Leader shali give Borrower notics of acceleration, The notica shali provide a periad of
not less than 30 days fram the date the notice [a dafiversd or mailed within which Borrowsr must pay &l suma aecured 9y
this Security Instrument. i Borrower fails fo pay thass mums prior 1o the expiraion of 1his period, Lender may invoka any
remodios permitted by this Security Instrument withou! Titther notice or demand cn Borrower,

18. Borowar's Right to Reinstate. ¥ Bocrower maals cetnin sonditions, Borrowsr ehaii have the right 1o have enfor-
cement of this Securtty Insirumant discontinued at any ims prion to the aurlier of: (a) 5 days (or such other period 83 ap-
plicabla law may specify lor reinstalement) bafora sale of ths P operty pursuant to any powwr of sele contained in this
Securtty Instrument; or (b} antiy of a judgment enforcing this Secursy pairumant. Thoze conditions are that Barrower: {u)
pays Lander all sums which than would be dus under ihis Security Yis'rumant and the Note as if no acceleration had
occurred; (b) cures any defaull of any othar covenants of agreements; (G} pave all expenses incuried in enforcing this
Sacunty Instrument, including, but nat limited ta, reasonable attorneys’ lee'; and (d) takes such acfion as Lender may
feasonably *aquite 10 assuce Ihat the lien of this Security Instrumaent, Lander's rgkis-in the Properly and Borrows:'s ahiiga:
wan In pay the sums secured by this Securty lnsirument shall continue unchangad. tzon rainstatament by Bonowasr, this
Secuiity instrumont and the obligations sacured hareby shall remain fully efoctive ra i ro acceleration had occurred.
Howaver, this right to reinsiate shelt ne! apply in the case of acceleration under paragraph 17,

19, Sab of Note; Thange af Loan Servicer.  The Note or a pantial interest in tha Note Pugother with this Security
Instruraan) may be sold cne ot more fimes without prior notice ta Borrower, A sale may resitt ir »-change in the entity
(known 23 1the Loan Servicer) that collects monthly payments dua under tha Note and this Security tesiument. Thace also
may te ore of more changes of 1ha Loan Servicer unralatad 1o & sale of the Note. I ihere 1s a change o 1hs Loan Servicer,
Borrower will ba given written notice of the change in accordance with paragreph 14 above and applicabie wvr. The notice
wili state the namae unt address of the new Loan Servicer and the address to which payments shoukd be mada. The notice
will &iso contain any other information required by applicable law.

20. Hazardoua Subhsiances, Borrower shall not cause or permil the presence, usa, dispossl, sicrage, or ralease
ol any Hazardous Substances o ot in the Property. Borrowaer shall not do, nor elicw anyane else in do, anything sffecting
the Property that is in violation ol eny Enviranmental Law. Tha preceding two sentencee shall ao! apply 1o the prasence,
uze, ar storaga an the Property of small quantliet of Hazardous Substances that are generally recugnizes to be ap-
propfiate to normal residenhal uses and tu maintenanca of the Property.

dorrowar shall promptly give Lender written notice of any investigaiion, claim, demand, lawsult or other action by any
governmentat o regulatory agency or privale parly imvolving the Prepery and any Hazardoyus Substence or Environmantal
Law of which Borrower hag aclual Anowiedge. I Borrower iearns, or is notified by any governmantal or regutatary authority,
that any removal or other remedialion of any Hazardaus Substant ¢ afiscting the Proparty is necesssry, Borrowsr shalf
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prompily 1aka all necussary remediod sctiona in accordance with Envirgnmenial Law.

As usad i this paragraph 20, Hazardous Substances” ara those subsiances delined ne 10xic oi hazurdous substan.
ces by Environmental Law and the following substances: gasoline, keranene, other flainmabie or toxlc pelroloum pinducts,
toxic peaticides and harbcides, volatile solvenis, materiaie comaining wabenloy ur formaidaiyde and cadlosclive malerisly,
As used In this paragraph 20, “Environmental Law” means federal iivys and laws of tha jutisdiction whare the Property i k-
catad that relate to heaith, safaty or anwranmental protection,

NON-UNIFORM COVENANTS. Borra-ver and Landaor hirther coverant and efjree us lollows:

21, Acceienation, Remedies. Landor shall g nolice (o Sorrower prior 1o scosleration folowing Rorrower's breach of
any covenant of agrasmem I ihie Security inetroment (bt net prior 1o pccelsration under presgraph 17 unless applicabe
lnw provides otherwies). The notice shak spectly: (a) the defsult; (b) the aotian raquired to oure the delauk; (o} & date, not
leas than 30 days rom the data the notice i given to Borrower, by which tha defaull must be cured; and (d) thet falire 1o
cure the defeul on or before the date apeciied in the notice may resk In scosleralion of the sume seaured by this Seourty
insrument, lorecionure by ludicial procesding and saie of the Property. The notios siall rther Inform Borrowar of 1he right
{o reinstale aler scoeraiion and the righit 1o aseert in i forsclosurs prooseding the nor-gxislsioe of & detsult or any
oliver dalense 71 8¢ rower to accelorsiion and forecioaurs. ' 1he detault is not sured on or bekwe tha date speaified in the
notice, Lander at P4 oation may roquire immadiate paymant in Ll of il sume secuced by this Sacurily Inslrumant wihau
rther demand and mey forecions this Securky instrument by jadicie! proceeding. Lender shall be ertiied (o colact il ex-
pensas incurred n puidur e the remadies providad in ihis paragraph 21, including, &1 not imited o, 1aasDrabis attomeys’
iseq and costn of s svidence

22. Ashawe, Upon/oryment of all suma gecurad by this Secarily lnstrumant, Lender shall relguss this Security
Instrument witheul charge 1o BerlGwer. Horrawar shall pay any recordalian cosia.

23. Waivar of Homestaad. Brirowar waves all rignt of hormnestept oxemption In fiw Prapasty,

24, Riders to thia Sactrky instruemant, K one or more miers ara exacuted by Borrower snd recorded togethar
with this Security Instrument, the covenants #nd agreemants of anch such rier shall be incorporatad intg and shall amend
ard supplement the covananis and agreamers ot thin Security inatrument as if the ridarls) were a part of this Securlty
Inatrumant.

{Check apphcable box(es)} _
LJ Adjustable fate Hider D Cordom inium Ridar U 1-4 Family Fider

E,’ Grduated Payman! Ridur D Plannad Unit Dovelopmaent Rider LJ Biweslly Payment Hidar
D Balloon Ridar [:‘ Rate Improverient fider {_] Secom Home Rider
L] ower(a) speciy]

BY SICNING BELOW, Borrowsr screp!s ond arees to the tarms and rovaients contalned in this Securlty instrumant
and 1 any rider{s) axeculed by Borrower and recorded with i,

) Mtnnssas:") (

 Hinasae | # 7
\m_&i‘z&_#_w 56/ ﬂd’é Vé {Seal)

J. KWAK -Borrgwer

. _.wwft.ﬂ d. f{‘i ;;f'“’j\ (Sex)

Jmngzaam -Borrowst

- (Senl)
Borrower ég

]
(Seal) <.
Norrowsr
*-n
L.
&
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——— {Space Balaw This Line For Acknowledgment]

. STATE OF ILLIMQIS, Courty s

A
)

x{/r g Ve
7 [ Ao edeiee e a Notary Public in and for 0ald county and state, do
hereby certify that a(XGDAN J. KWAK H D AN JENNIFER A, KWAK, WIFE

personally Xnown ta me o ba the samae perzun(s} whose nane{s) is/ma subscribed ta he loragoing inctrument, appeared
bafore me this day in person, and acknowledgaed that he/she/they signad and duliversd the said instrument ey thelr
frea and voluntziy @4, for the uses and purposas therain set forth,

Given undey my hanc. a7 oflicial senl, this 2IRD day of AUGUST, 1006

y'c.a. R (,}GZI'?’.M

My Commission axpires. -

Motary Pubbr
PPN W PP AP
This instrument was prepaced by, 4 “OF FICIAL SEAL" /
COLE TAYLOR BANK | DIANT. COATES 4
5801 WEST 79TH STREET 4 Nolary Public, State of ilinols P
BURSBANK, ILLIN( NS 80459 4 My Commisaion Expires S8 N

YV PrYVYVYY

A Fomdota W90
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(page 7 ol 7 pages)




UNOFFICIAL COPY




