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RECORD AND RETURN TO:
PREFERRED MORTGAGE ASSOCIATES, L’HJ« TR N
3030 FINLEY ROAD-SUITE 104 "Jb?l]"‘“ob
DOWNERS GROVE, ILLINOl1S 60518

DEFT-01 RECORDING $39.50
0L TRAN 3217 09/13/96 11:(3:00
YT I ER #-94~7202205

{(DOK COUMTY RECORDER

1

Prepared by: HOWARD A. DAVIS .
DOWNERS GROVE, IL 60515 %

PURCHASE MONEY A G W, "'
State of Minois o
MORTGAGE [131 18399306-729.
20503210

THIS MORTGAGE (*Secucity Instiinwent™) is given on AUGUST 20, 199¢
Tie Mortgugor i
JOSE DESANTIAGO, MARRIEL TO
SANDRA CONZALEZ *& AMD NOUo . .
BEATRIZ GONZALEZ, MARRIED 10 WA\ €0 SPAINREALS \};L\ [ [Y /,;5 £1 Jbﬂ

5722 SOUTH RICHMOND, CHICAGO, ILLINULS ) GO629

("Banuwer™y. This Seeurity Tnstiument is givea to o' 1
PREFERRED MORTGAGE ASSOCIATES, L'tD.

which 13 Grganized and sxistiay under the Jaws of THE STATE OF ILLINOIS , siwd
whose addresy 15 3030 FINLEY ROAD-SULTE 104
DOWNERS GROVE, ILLINOIS 6051% ("Leader™y, Horrower owys Landes the grincipal aun of
ELCHTY EIGHT THOUSAND NTNE HUNDRED SI1X
AND 00/100 Dollra (U.S. 3 88,906, 00 )

This debt s ovideaced by Borrower's note dated the soue date wy this Secusity lnatrament (“Note®), which
provides for monthly payments, with the full debt, i not paid carhior, duo wiel puystlo on SEPTEMBER 1

2046 - This Sevurity trstramient secures by Leador: (u) the repayaent of the dubit ovidenced by the
Note, with mterest, omd nll renewals, vatonsions md noditications of the Nots; {b) the prywent of all other sums,
with lerest, advanced wyder puragenph 7 10 protect the seonrity of this Security Instrument; and (¢} tho parforinenice
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abandoned Property. Borrower shuil also b in default if Borrower, during the loan application process, gave
materially false or insccurste information or statements to Lender (or failed to provide Lender with any muterial
information) in connection with the loan evidenced by the Noto, including, but not limited to, representations
concerning Horrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
lessehold, Borrower shall comply with the provisions of the Yause. I Borsower scquires fes titls to the Property, the
leaschold aid fee title shall not be merged unless Lender agress o the merger in writing.

6. Coudemnation. The proceeds of xny award or chium fur damages, direct or cousequential, in connection with
any condermnation of other taking of any part of the Properly, or for conveyance in place of condemnation, are
hereby wssigned and shall be paid to Lender to the extent of the Full amount of the indebtadness that remaing unpaid
under the Note and this Security Insiroment. Lender shall apply such proceeds to the reduction of the indebiedness
under the Norz and this Security Instiument, fiest to any delinquent amounts applied in the order provided in
paragraph 30 a2 then to prepayment of principal. Any application ot the proceeds tw the principal sha!l not extend or
postpone the dues dzate of the monthly payments, which are reforred to in paragraph 2, or change the amount of such
payments, Any eicisiproceeds over an amount required to pay ail outstanding indebtedness under the Note and this
Secunty lnstrument shzi! U» prid to the entity legally entited thersto,

7. Charges to Borriwey and Protectivn of Lender’s Rights in the Praperty. Borrowsr shall pay all
governmentzl or municipal cherges, linos and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time divectly to the entity which is owed the payment. If failure to puy would adversely affect
Lender's interest in the Property_caron Lendec™s request Barrower shull promptly furnish to Lender recoipts
evidencing these payments.

If Borrower fails t make these payinents or the payments required by paregraph 2, or fails to porform any other
covenants and agreements contained in Wis Sepsity [nstrument, or theto is u legal proceeding that may significantly
affect Lender's rights in the Property (stch as s priceeding in bankrupicy, fur condemnation or I enforve laws or
regulations), then Lender may do ardd pay whatever is necessary W protect the value of ihe Properly and Lender's
tights 1n the Propesty, including payment of taxes, bazind tisurance and other items metitonsd in paragraph 2.

Any amonnts disbursed by Leader ~nder this paragaph shall become an additional debt of Borrowsr and be
secursd by this Security Instrument. Thuse amounts shall bear interest from the date of disbursement, at the Note
rate, ami at the option of Leader, shall be immediately dis and payabls,

Horrower shall promptly discharge any lien which has prioity over this Security Instrument untess Borrower:
{a) agrees in writing 10 the pnyment of the obligation secured by v lien in a inanner accepiable to Lender; (h)
contests in good fuith the lien by, or defends against onforeement of (he Len in, logal procosdings which in the
Leader's opinion operate to prevent the cnfvreament of the lien; or (¢) zsonces from the bolder of the len an
agreentent satisfaciory to Lenders subordinating the hea to this Security Instrunine -t Lendor determines 1hat any part
ot the Penperty iy subject to u liecn which may attain priority over this Securivp-Instrument, Londer may give
Borrower a notice ientifying the lien. Borrower shall sahisfy the lion or take ons or Ginre of the actions set forth
ahove within 10 duys of the giving ol notive,

8. Fees. Lender may collect fees und charues nuthorized by the Secretary.

9. Grounds for Accelerstion of Deht.

(n) Defauit. Lendor may, oxcept ws limited by regulations iswued by the Sscmtury, in tir Gise of payment
tlofutits, require immedinto piuyment in full of all sims seeured by this Security Instrumont 17
(1) Borrower defanlts by fuiling to pey in full any monthly pryment rsjuived by thiv Securily Tnatrument
priut to or on the due daie af the naet monthly payment, o
(i) Borrower detiulis hy fuiling, tor w period of thirty duys, to perfonn any other obligations contuite
in this Security Instrumeat.
(b} Sale Without Credit Approval. Lendor shall, if pormittend by applicablo Inw (including Section 341(J)
of the Garn-St. Germain Dopository Institutions Act ol 1982, 12 11.S.C. 17063 and with the prior
spproval of the Secretury, myuire immediate payment in full of all suma secured by this Security lnatrument
o
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(i) All or purt of the Property, nr # beneficial intorest tn « tsust owning all or part of the Propedy, i sold

or otherwire transferced {other thaa by devise or descent}, und

{1i) The Froporty is nat occupied by the purchaser or geuntos a8 hiy or ber priacipsl residonce, or the

purchaser or granlee does so oecupy the Praperty but his or hor credit har not been approved in

accordance with the requirements of the Secrniery,
{c} No Waiver, If circumstances ocour thut would permit Lendar to requite immodiate payment in fuil, but
Lender does not vequire such payments, Lender does aot waive its rights with tespect #: subsequent events.
{d) Regulations of HUD Secretary. In mauy circumstances sogulations issued by the Secratary will limit
Lender's rights, in the case uf payment defaults, to roquire immediste peymeat in full and forecione if not
paid. This Security Inatrument does nof autherize acceloration or forectosuse if not pesmittod by sogulations
nf the Sscretary.
{e) o=ignge Not Insured, Borrower agrees that if this Security Instrumeat and the Note sre not determined
to he elrgibile for insurance under the National Housing Act within 60 days from tho date hereof, Lendor
may, &t ia-orsion, regpim dnmediate payment in full of all sums secured by this Security Instrument. A
wriiten staterasr of any authorized agent of the Secretary datod subsequent to 60 days from the daie heroof,
declining to insaee his Security hwsirument and the Note, shall be deemed conclnsive proof of such
inaligibitity, Motwithsanding the feregoing, this oplion mmy not b exercieed by [ander when the
unavailability of insucance ss solety dus 1o Leader’s failurs to remit a morigage insurunce promium fo the
Secyetary.

10. Reinstatement. Borrower hax oovight to be reinstuted of Lender hus roquired immediate payment in full
because of Barsower's fullure to pay an umount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are institutzd. To reinslate the Security Instrument, Borrowes shall tender in
fumnp suny all amounts required 1o hring Borrower ¢/account current including, to the extent they are obligations of
Borcower uider this Securnty Insirument, forecloser: costs and reasonable and customary attomoys® foos and expensos
properly ssseciated wish the foreclosure provoediag Upon reinstaterent by Borrower, this Security Instrument sad
the obligations thet it secures stall mman in etfect a5 if Lender had not recuired inumediate payinent in full.
However, Lender is mol requited fo permit reinstatement 4 (i) Lender has accepted reivstatement after the
vommencement of foreciosnre proceedings within twa yeurs dnried stely preceding the commencement of a cuvrent
foreclosuce ptoceeding, (i) reinstatement will preclude forectosvie ‘on different grounds in the futues, or (jii)
reinstalement will adversely atfect the priority of the lien created by this Security lnstrument.

1L, Borrower Not Relessed; Forbearunce By Lender Not u Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument prantod by Lendae to any succeasos in
inforest of Borrower shall not operste to release the liahility of the originel 2orawsr or Borrower’s successof in
intarest. Lender shall not be required to commence proceedings against any success i if interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Trstrument by reason of any
demand made by the original Horrower or Borrower's successors in interest. Any forbearunce 0y Lenders in oxerciging
any right or remedy shall not be a waiver of a¢ prechude the exerciss of any right or remedy.

12, Successors and Assigns dound; Jeint and Severnd Liability; Co-Signers, The coveariatr und agreements
of this Security fustremen: shall bind and benefit the successors and assigns of Lender and Bormowar, ‘subject to the
provisions of paragrugh 9(b). Borrower's covenants and sgreemonts shall be joint snd several. Any Gusrower who
co-signs this Secunty lnstrument bt does not execute the Mote: {a) s co-signing this Sscusity Instrument only to
mortgage, grant and convey that Borrower's inlerest in the Property under the terms of this Secusity Instrument; (h)
15 not personally ohligated to pay the sums secueed by this Secunty instrument; und (c} agroos thet Lender and any
other Borrower may ageee to extend, modify, forbear or make any accomsmodations with regued to the terms of this
Security Instrument or the Note without that Bucrower's conseat.
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18, Foreclosure Procedure, IF Lender requires limmedinle payinent in full under paragruph 9, Loander muy
foreclose this Security Instrument by judicial procveding. Leader shull be ontltled (o collect alt expenves
incurred in pursuing the remediey provided in ihiv paragroph 8, Including, hut not limiied (o, remsonsblo
attnrmeys’ fivs and costs of Hile evidence,

If the Lender's interest in this Security Tnstrument Iy held by the Sceretary und the Secrelary voquiven
immediate payment in Tull under Paragraph 9, the Secretury may invoke the nonjudiclal power of sule
provided in the Single Fumily Mortgnge Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 &1 seq.) by rogquesting
a foreclosure commissioner designated under the Act to commence foveclosure und to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretury of any righta othorwise
available to o Lender under this Parngraph 18 or wpplicuble luw.

19. Refense Unon payment of all xunw securwd by this Secwiity {nstrument, Londor shall roloaso this Security
Instrument wichore charge to Burcower. Borrower shall pay any recordation costs.

20, Waiver of Hoviesiend, Borrower witivea alf right of homustesd ozemption in (ke Proporty,

11. Riders to thiv Security Fairument. IF ono ur more ridors wre oxecuted by Borrower und recordud togother
with this Security Instniment, tho covenunts of ewch such ridor shall b incorpomted into and shall smond aml
supplement the covenunts und agreements ot this Secunty Instrunsont as if the rider(y} wuro w purt of thin Security
Instcumert. {Check applicable box(en)]. 2

) Condominum Rider Lo Srowing Yquity Rider (%] Other [Bjsscily]
L) Planned unit Development Rider [ Graduated Payment Rider ADJUSTABLY. RATE R1IDER

DGTIIL00

DPS 7347
gt ‘£




UNOFFICIAL COPY

v by tronml “Hlllbw

LR
=qnd AmioN
l _):J /) YN, / )—\ nyma
/AR A 7
{.' f sandyy uomsimwny Al
e, ] - | S ')J") ) ] ) ok SIY) ' |¥ON [WID1]0 PUW PUNY A1 JOPUN AL
! = - ) 1 "YU} 14
+toq; sosacnd pum xowran) 1oy o (munpm puray L ) z © N JUALLAIKRL TN 1Y) pasaajjap pue poufly
Sy /| 1y paRpagsiotrion pum ‘voksed ur Aep spp o alogeq parwadde uswnisul Butofaio) e o) pguosgus
()aumy osoym (s)uokiad sl c0r-ag of 2 OF umony Kjjrsessad ¢

‘_i o T'L‘ <A ‘['

- o » ] , Yy T
R I R V) T Y oy Gadwdwn ( 2d7TVZNOD ZTNLVHG
ey CINV s ZATVINOS YHANYS DE-SabWayl ' SOVILNYSIA Isor
Y N Toang 7 ) mn
Kjntan .(qomq QP oymm e K!m\m PIBS 30) PUA WY 2ipang AImON 8 ¢ LR ) Rt } 5)
s Anoy TON) I..'IO EI.I.VJS
2 )
BAOMEY- oMoy -
(g}~ (pag)™ — "= _ T
07 o 4P
BMEMOg- smouag- V“.I, 23TV m' . ;
(1) AP
ML —
(reag) ™
mmouog—
(1weg)}—

mwouss- ()], JF THUVKH/
(105) :

*SIHOTY QY3ALSTAOH NV TULIWYW 1TV 0NV ANV ONIAIMM 40 3S0ddNd IHI 80d
ABI0S JOVDTEOW SIHL DNIINOHAZ JUV ZJdTWZNOD VANV QOVIINYSHd YHONYSxe  3ossamiig
QIO "3t quym paploaal pie Jomolog Ay pamseya (s)mpu fow

Ul pUw JUARTUISU] AJUN20S STY) UT patnnuad SWay o) o) 53l pue sidasos 1amouof 'MOTI9 ONINDIS A4




UNOFFICIAL COPY

20505210

THA Taie Wo.
131:83%5¢306~729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is nude this 20TH duy of
AUGUST , 1996 . and i incurporated into and shall be deemed (o smend end sipploment
the Mortgage, Deed of Trust or Security Deed (' Security Instrument®”) of the aume dato given by the undersigued
(**Borrower”") o sectire Borrowae's Note £ Note'*) 1o
PREFERRED MORTGAGE ASSQCIATES, LTR.

{the * Leuder® ) of the same date and covering the propecty doscribed in the Socurity Instruavent wl Jocated at:

5710 SOUYH 2ICHMOND, CHICAGO, ILLINOLIS 60629

Properly Addreas

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TIE INTEREST
RATE AND THE MONTHLY PAYMENT, TUHE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEKEST RATE CAN CHANGE AT ANY ONE fIME AND THE
MAXIMUM RATE THE U RROWER MUST PAY.

ADDITHONAL COVENANTS. o @ddidisan to the covenants and agrosments nido i the Secunty
nstewment, Horgower and Londes fuither coverait and sgreo us follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(AY Changr Dute

The intetost sute may chango on tho first day o JANLER 1 . 1994 . wnd on that day
of cach succeeding year. *Changns Date” mwand vach duto on which ihe intersat te could change.

(1) The lndex

Beginzing with the first Chunge Dato, th intercst nde wili bo haced ooan Indox. “[ndex® means the weekly
avernge yisld on United States Treasury Securities adjusted o a constant avausily of one yoar, ay owde svailable
by the Faleral Reserve Hoard. "Curtent Tndox® meany the most recent lndox Siguie savailable 10 daya befoey the
Chaage Dato. if the Index (uy defined above) i8 o longer available, Lender wil, vio m » new lndex any index
preseribed by the Secrelary. As used in i Rider, “Socrotiny meann the Seerstary of Housing amd Urban
Dovelopment ur his o¢ her designee. ™ Lomler will give Borrowar notice of the new Indox,

{C} Cudculation of Inlerest Rate Chunges
Butore cach Changs Date, Lender will calculato w now intorest sato by sdiding o macgin of
TWO AND THREE FOURTHS perentuge punt(n} (2. 750 %) to tha
Current Index wnd rannding the sum e the neareat one-vighth of one percentuge paint (0. 125 %), Sutject o the
himils stated tn paragraph (D) of this Ridor, this rounded smount will be the new interont rato until the next
Chunge Date.

TR N I

{1 Limits on Interest Rate Clunges

The intorest cate will nover incrouse o decrsnse by moro than son pracentugo powal (1,0%) cn wny single
Change Date. The intorest rate will nevor be niore than five porcontuge points (5.0%3 higher or jowor than the
il interest rut.
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