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WORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 9, 1998, nebicen WILLIAM MARCUM and CYNTHIA M. MARCUM,
HIS WIFE, whose address ia 12225 44TH PLACE, ALSIF, IL 60858 {referred to below as "Grantor");, and
LaSealle Bank, FSB, whose addreas lg8 4747 W. irving Puek Road, Chicago, IL 80847 {referred to below us
"Lender"),

GRANT OF MORTGAGE. For vajuable considerstion, Grantor riorigesaw, warrants, and conveys to Lander all
of Grantar's right, titie. and interest in and to tha following described real property, togother with all exlating or
subsaquontly erected o aftixed buildings, improvemants and fixtures: @) easements, rights of way, and
appurtenances. ail waler, water rights, watercourses and ditich rights {ncliaiyy stock in utiftien with ditch or
irrigation rights}; and all other rights, royalties, and pratits taiating 10 the raal property, lncluding without timitation
all minerals, ol, gas, geothermal and simiiar matters, located in COOK Coun‘y State of illinols (the "Resl
Property'):

LOT 28 IN TRUMBLE'S SUBRIVISION OF PARY OF THE NORTHWEST 1/4 OF S%CTION 27, TOWNSHIP
37 NORVH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CULATY, ILLINOIS.

The Real Property or its address is commonly known as 12225 44TH PLACE, ALSIP, Il 0X338. The Roal
Property tax idantification number s 24-27-108-005.

Grantar presently assigns to Lander dll »f Grantoe's right, tHie, and interast in and to dll leases of the Proparty and
all Rems from the Property. in addition, Grantor grants to Lender a Uniform Commercial Cada sacurity intgiest in
the Peraonal Property and Rents.

DEFINITIONS. Tha ollowing words shall have the following meanings whan used In this Mortgaga. Ternma not
ctherwise defined ir. 1his Morigage shall have the meanings aitributed to such terms in tho Unitarm Commarcial
Code. AW relerences o dollar amounts ahall mean amaounts in lawful monay of the United Stated of America.

Credit Agreement. The words "Credit Agreement™ mean the rovolving line of credit agreaoment datod
Saptember 9, 1946, betwean Lender and Grantor with a credit Himit of $13,000.00, toguthor with all renewvals
of. extensions of, mudifications of, tefinancings of. congolidations of, und substitullona for the Credit
Agreament. The maturity date of this Moitgage s Saptember 9, 2003. The Intarest cale uncer tha Credit
Agreement is a variable intarest rate based upon an Indax. Tha index currently je B.250% per annum. The

097 Z0L3G




UNOFFICIAL COPY




- UNOFFICIAL COPY

N . 09-09-19%6
Loan No 02-8(15109-2 (Continved)
interast raty 1o be applied to the outstanding account delance shall be at a rate 1.000 percentage points above
the index, ubject however 10 the following raximum rata. Under no circumsatances shall the interest rato be
more than he lesser of 21.000% per annum or the maximum rate allownd by applicable law.
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Existing Indebtedneas. The words "Existing Indebtadness” mean the ingohtadnoss described below in the
Existing In:iebterdnasa section of this Mortgage.

Grantor. The word "Grantor” means WILLIAM MARCUM and CYNTHIA M. MARCUM. The Grantor g the
mortgagar under this Mortgage.

Guarantor. The word "Guarantor” means and includes withuut imitation each and all of the guaraniors,
sureties, and acccmmaodation parties in cannectlon with the indebtedness.

Impcovernents. The word "limprovements” means and includes without limitation all existing and future
improvemer:s, ) buildings, structures, mobile homes affised on the Real Property, facilties, additions,
raplacements 2:5d olher construction on tha Real Property.

Indebiedness. Theoword "Indebtedness™ means ail principal and interest payable under the Cradit Agreement
and any amounte’ expended or advanced by Lender (o discharge obligations of Grantor or expenses incurred
by Lender to enforce origations of Grantor unger this Morlgage, togethar with intarest on such amounts as
provided in this Mortgage. ‘3necifi:ally, without limiiation, thiz Morigage sacures & revoiving line of cradit
and shall secure not oniy the smount which Lander hag prasently advanced o Grantor undar the Credit
Agreement, bul also any fuluiz amounts which Lender may amdvance to Grantor under tho Credit 3
Agreemeint within twenty (20) yearr, from the date of this Morigage to the same sxiont ae If such future
advance were made as of the daic oi the execution of this Morigage. The revolving fine of credit
objigates Lender lo maka advances lo Grwntor so long as Grantor complies with all the terms of the
Credit Agreament and Related Documents. Such advances may ba made, repaid, and remade from time
to time, subject to the imitation that the {otat wutcianding balance owing at ary one time, not including
finance chargea on such balance ai a fixed or variatie rate or sum as provided In the Credit Agraement,
any lemporsry overages, oiner cherges, and sny fincunis expendad or advenced as provided in this
R paragraph, shall not exceed the Credit Limit as proviad Ir the Credit Agreement. It s the intention of
Grantor and Lendar that this Morigage socures ihe baisnce sutstanding under the Credit Agresment from v
time to Ume ‘rom zero up to the Credit Limit as provided sbove and any intermediate batance. Al no lime
shali the principal amount of indebtedness secured by ihe Morigrge, notl including suma advanced to
proteci te security of the Martgage, axceed $2€,000.00.
Lender. The word "Lender® means LaSalie Bank, 8B, its successc:s and assigns. The Lender is the
mortgages under this Mortgage.
Mortgage. The word “Mortgage" means this Mortgage between Grantor andt Lender, and includes without
limitation all assignmems and security inlergst provisions rolating to the Fersona: Frope ity and Rents,

Peraonal Properly. The words "Personal Property" mean all equipment, fixtures, ‘snd other articles of
personal property now or hereatter owned by Grantor, and now or hereafter attached o ffixed to the Real
Property; together with all accessicns, parts, and additions to, ail replacements of, and all suoxitutions for, any
of such property; and together with all proceeds (Including without limitation all insurance proceeds and
refunds ¢f pramiums) from any sale or other disposition of the Prcperty.
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Property. The word “Property” means collectively the Real Property and the Persanal Property.

Rea! Prcoerty. The wards "Real Property” mean the property, intarasts and rights doscribed above in the
"Grant of Mortgage” section,

Relsted Documends. The words "Related Documants™ mean and Include without iimitation ali promissory
nates, c'edit agreemants. loan sgreements, environnenis! agreements, guaranties, securlty agresments,
mortgages, deeds of trust, and ail ¢ther instruments, agreements and docuinents, whether now or hereafter
axisling, executed in connecticn with the Indablednass.

Rents. The word "Rants” means all pregent and futuia rents, ravanues, income, issues, royalties, profits, and
other benefits darived fram the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT DF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROUPERTY, !S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
PERFORMANCE OF ALL CBLIGATIONS OF GRANTOR UNDER THIS MOATQAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL. BE VALID AND HAVE PRIORITY OVER ALL
SUBSEGUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TGO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ae olharwise nrovided in this Mortgags, Grantor shall pay to Lander all
amémntiﬁ mhanc:urﬂd by this Mongage as they becoms dur, and shali sirictly perform all of Grantor's obligations
uncer this Morgage.

POSSESSICN AND MAINTENANCE OF THE PROPERTY. Grantor ayrees that Granfor's possession and use of
the Property shall be governed by (ha folfowing provislons:

Poasaasion and Use. LUniil in defaull, Giantor m(;._‘y remain in possession and control of and opsrate and
manage the Feanerty and coltect the Rents from the Froperty.

Duty o Maintale: Grantor shall maintain the Proparty In tonantable condition and pramptly perform all repairs,
replacaments, and maintenance nacessary o preserve its value,

Hazardous Substancon, The terms "hazardous wasle,” “hazardous substance,” “dlspasal,” 'ra!&aae{" and
"Ihreatened releaso,” -auovsad in this Moitguge. shali have the same meanings ae set forth In the
Comprehansive Enwironintal Resgonse, Compensation, and Llahlllft?( Act of 1980, us amended, 42 US.C.
Section 9661, et seqy. ("CEFCUA", the Superfund Amqndmema and Heauthorlzation Acy of 1088, Pub. L No.
98-495 (“SA#IA"}. the Hasardovs Matorials Transportation Act, 49 U.S.C. éeclion 1801, ot 84q., the Rosource
Conservation and Recovety Act_42°U.S.C. Seclion 8901, ot 30(1-}' or other applicable state or Federsl laws,
rules, or regulationg adopted puredan to any of the forogoing, Tha termn “hazardous waste” and "hazardnus
substance” shail also include, withat( linitation, {)mmlaum and pelroloum by-products or any fraction thergof
and asbesins.  Grantor represents and.warrants o Lander that: {a) During tha period of Grantor's ownership
of the Property, there has been no uge, penaration, manulfacture, Rlarage, lreatment, diaposel, releass or
thraatened release of any hazardous waste or g:h81ance by any person on, under, about or from the Property;
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(b} Grantor hag no knowledge of, or reason o hailove that there has been, excapt ae (weviously disciosed {o

and acknewledged by Lander In writing, (i} any uee, genaration, manufaclure, storage, treaiment, digposel,

refedse, or thredlaned refoase of any hazardous viasto or subslance on, undet, ebout or from the Proparty by

any prior owners of occupants of the Piaperty or *é) any acwal or threatened [ltigution or claims of any kind
X

Dy any person raiating to such matters; and (c) Excant as previously disclosed 1o and acknowledged by
Lander @ writing, {i} naither Grantor nor any tenani, condezctor, agent or other authorized user of the Pr y
shall use, gonwrald, inanufacture, slare, traal, dispose o o releass any hazardous waste or subslance or
under. abow or from the Property and (li} any such avdyay shali be conducied in compllance with all
applicabie federal, stata, and local laws, regulations and ordirances, including without limitation thove faws,
reguiations, and ordinances described above.  Gramlor authorizes-conder and s agents to entar upon the
Property to make such inspactions and tesls, at Grantor's oxpense, 38 Lowler mar Jdeem appropriate to
determme comphance of the Property wilh this section of 'he Mongpyn.  Any inspeciions or tests made by
Lender shall be for Lender's purposas only and shall nol be construi 1o crogte any raspansibllity or liablity
on the part of Lender to Grantor or to any other person.  The rapresentuitone and warranties contalned herein
are based on Grantor's due diligence in investigating the Property for imzardous waste angd hazardoys
subsiances. Grantor hereby (a) relenses and waives any future claims againat Lender for indemnlty or
cuntribution in the event Grantor becames liahle lor cleanup or other costs \nidei any such laws, and  (b;
agrees to indempily and hold harmiass Lender againat an'{ and all ciaims, Inases, habilities, damages
Penaines, and expensns which Lander may directty or indiracily sustain or suffer resa®ing fiom a braach of
his section of the Mortgage ¢r as a congsequence of any use, yensration, manufariure,- storage, disposal,
release or threataned release occurring prior to Grantor's ownership or Interast In the Proyerty, wnather or not
the same was or should have been known to Grantor. The provisions ol this secticn M the Mortpage, -
including the ebligation 1o indemnily, shall survive the payment of the Indebtecnass and thys <atistaction and
recopveyance of the lien of this Mortgage and shall not be aifected by Lender’s acquisition of any Interest In
the Property, whether by foreclosure or (therwise,

Nuisance, Wasie. Grantor shail nct cause, conduct or parmit any nuisance noi commit, parmit, or sulter any
stripping of ur waste gn or 19 the Property or any portion of the Praperty, Without limiting tho 9aneralhv of the
taregoing, Grantor will not remove, o Eran! 10 any other panty the right to remove, any tmber, minerals
{incluoing oil and gas), sail, gravei or rack products without tha prior written consent of Lender.

Removal of improvements. (Grantor shail not demalish or remove any Improvements from the Real Property
without the prior writter- consent ol Lender. As a condition to the removal of any Improvements, Lender ma
require. Grantar to make arrangaments salisfactory 1o Lender to teplacd such improvements with
Imps vermnents of at lpast equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon *ha Rea! Property at &ll
reasonntie times to aitend to Lender's intarests and to inspect thea Property for purposes of Grantor'e
comnliance with the tarms and conditions of this Mortgage.

Compliance with Governmentat Requirements. Grantor shall prompily compty with all laws, ordinantes, and
requiations, now or hereafter in effect, of all gavernmenta! authorities applicable to the use or eccupancy of the
Preperty.  Grantor may contest in gacd faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including r:aci:propﬂate appeals, 80 long as Grantor hae notiftad Lendar in writing prior 10
doing 0 and go long as, in Lander's sole opinion, Lender's interests in the Property are not jeopardized.
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Lender ray require Graniar t0 post adequate security or & surely bond, reasanably saiiafactory to Lenger, to
pratect Lender's intarast,

Nty 1o Protect. Grantor agrees neither to abandun nor feave unattended the Property. Grantor shall do alf
olher acts, 1 addition 10 thase acls sel lorth above In this secucn, which from the character end use of the
Property are reasonably necensary 10 protect and presarvg the Proporty.

DUE ON SALE -~ CONSENT BY LENDER. Lender may. af ils aption, declare immodiately due and payable all
sums secured by this Mortgage upon the aale of tranafer, without the Lendar's prior written consent, of all or any
part of the Real Property, or any intarest in the Repl Property. A "salo or transler™ mears the convayvance of Real
Proparty or ony rignt, ttle or interegl theran; whathvy ogal, benellcinl or aquitable; whuthar voluntary or
inynlyntary, whether by outright sale, daed, instaliment sale coniract, land contract, contract for ded, leasahold
interaat with & term greatar thar three (3) years, lense-oution contract, or by eals, assignmarnt, or transfer of any
beneficial intarest in or 1o anv land trust hoiding titte to the Real Properly. or by any other methad of conveyance
of Real Prapertyamarast. I any Grantor 18 a corporatian, partnership or hmited Habllity company, tranafer Also
includes any changzin ownership of mora than twenty-fivo percent (25%) af the vnling stock, partnarship interadts
or limited lability corpuny interagta, as the caga may be, of Gramor. Howovar, thia option shal! not be exercised
by Lendar It such exersse s prohibited by fedsral law of by bnofy law.

’&AXIES AND LIENS. The fuftawing provisions calating o the taxes and Hana an the Property ara 4 pari of this
orgage.

Paymenl. Grantar shall pmywheit due (and In &l evente prior to dnumwencyz all taees, payroll taxes, spocial
1axes, as9assmanls, walar char.!in and sawer service charges loviod agaiast or on account of the Property.
angt shall pay when dus all cisizar for work done on or for services andared or matorial furnished 10 1He
Property. Grantor shall maintain the Svoperty fren ot all ians having prionity over or equal to the lnterest of
Lander under this Mortgage, except for the ilen of taxos and asresaments not due, except for the Exisling
tndebtedness refarred 10 betow, and excras otherwisy provided in tho following paragraph.

Right Ta Conlesi. Grantar mav withhold payrest of gny tax, assossinent, or claim in connacrion with & good
faith dispule over the obligation © pay, »o loag ua Lendur's intecest in the f‘-‘mpeny I8 not jpuprrdlzed. 1 nlien
arises of is filed as & resuit of nonpayment, G anlon shail within ifteen (15) dayé aker tho lier arlsew or, If a
lien is filed, within ftlean {15) dayy aher Grantor Fas votice of the filing, sacuie Yhe discharge of the Han, or If
roquestexy by Lender, dopesit with Lender cash-gr-3 sufficiont corporate suroty bond or olhar sacurity
satlslactory tn Londm iy an amaunt suBiCiant to discharge the len plus uny‘ cos's and alromgzs' taas or other
charges that could accrue as a result of 8 forechsure or aale under the fen. In any contest, Grantor shall
delend itselt and Londar and shalt satialy any advarse papment halara onforcament againet the Property,
Granlmslahuli riamy Londer as an additionat abiigee urdnuc any surely hond furnishad in the contest
proceedings.

Evidence of Poyment. Grantor shall upon domand furnish 1o Lenviac satisfaciory avidence of payment of the
1axos or agsessments and shall authorlza the appeopriale govarnmuental Gfficial to dalivar to Lander at any time
a written statemuont of tho taxay and agsessmants against the Propaily:

Notice of Construction. Grantor shail natity Lender &t laast fiftaon (185 duyr Dofor any work Is commaencad,
any services are furnished, ur any materials 19 sapphed 10 the Proporty, if aay raechanic’s lisn, materlgimen's
Han, or othar lien could De asserfed on account of the work, sarvices, o matgrias.  Grantor will upon refuest
of Londer {urnish to Lender advanrce gssurgncos sabisiactory 1o Lander that Geeator can and will pay the cost
of such improvements,

PROPEATY DAMAGE INSURANCE. Tha following provisions ralating to insuring the Frosriy arg a pan of this
Mortgage.

Maintenance of insursnce. Grantor shall procuio and maintain m":licios of firg Inewance with stadard
extended coverage ondorsoments an a replacament basls for e full insurable vitey covering &l
Improvaments on tha Real Pronatty in an amount sullicient to avold application of any coinsurance cleusse, and
with a standard morngages clauss in faver of Lendsr, Poidcles shall be writign by such insurance companies
and in such form as may be reasonably acceplabls to Lender. Grantor shall defiver 1o Lender certificates of
covarage from each insurer containing & slipulation that covernge wilt not be cancelied or diminished withowt &
minimum af ten (10) days’ prior writian notice to Lender dind nct contaliing any dinclaimer of the Inturer's
liability far tatlwro 1o [{we such notice. Each insurance policy a'so shail include an endorsemant providing that
coverage in favor of Lender will not be lm{)a!rud In any wav by any acl, omission ar dofault of Grantor or any
ather person. Should the Real Prapoenty at any tme becoma focated n an area designaled by tha Olructor of
the Federal Emergoncy Maragement Agency as a speciat food hazard areg, Grantor agrass tn obtain and
maimain Federai Flood insurance, o the exteni such nsurance s required br Lander and is or hecomey
available, for tho tarms o the foan or for the full unpald peincipat balence of tho lean, or the maximum limit of
coverago that ty available, whichover ig legs.

Application of Procesda. Grantor shall promptly notily Lendsr of any lous or damage o the Properly. Londer
may make proof of loss if Graator falls to o 30 within fitean (15) days of the casuaily. Whaether of not
Lander's security is impaired, Lerder may, at its election, apply the proceads to the reduction of tha
indlebtedness, payment ol any flen allecting the Propeity, or the resturat'on and repalr of the Proparty, If
Lender elects 10 apply the procoeds to 1astorafion and .apair, Grantor shall capalr of repince the damagnd or
destroyed improvements in a mannes satisfuctory Yo Lender.  Lendor shall, upon satisfactory proof of such
sxpenditure, pay or reimbursa Grantor from the proceeds for tho roasonable cost of rapalr or restocatian If




UNOFFICIAL COPY ~




UNOEFICIAL COPY
e I voRTGAGS s

b rm oy I =

Grantor is nat in delauit hereunder. Any Eroceeds which have not been disbursed within 180 days after their
receipt and which Lender has not comritted to the repair or restoration of the Preperty shall ba usad {irst to
pay any amount GM&? to Lender under this Mortays, then 1o prepuy accrued interost, and the remainder, f
any, shall be applied to the principal balance of the Indebledness. it Lender hoids any proceeds aher
payment in full of the Indebledness, such proceeds shali be paid to Granter,

Unexpired Insurance ot Sale. Any unexpired insurance shall Inure tc the benefit of, and pass 19, the
purchaser of the Property covered by this Muortgage at an; trestoe’s sale or other sale held under the
provisions of this Mortgage. or at any foreclosure sate of such Property.

Compliance with Ex!nttnP indebledness. Duiing *ie period In whick any Existing tndabledneen described
beiow 18 in eMect, complance with the insurance provistons contained in the instrument evicencing such
Existing Ingebtedness shall constitute compliance with the insurance provisiona under this Mongage, 1o the
axtent compiiance with the terms of this Morntgage would constilute a dyi)l!cation of insurance requirement, I
any proceeds from the insurance become payable on loss, the nrovislons in this Mon(?aue for dwision of
rgcgeéjds shall apply only to that purtion of the proceeds not payvable to the holder of the Existing
ndebtedness.

EXPENDITURES PV LENDER. It Grantor fails to comply with any provision of this Morigage, includgrm any
obligation 10 maintal Existing Indebtednass in good standing as required below, or if any action or proceading s
commenced that wauid maleriaily afect Lender's interes!s int the Property, Lender cn Granior's behslf may, but
shal! not e required <0240 any action that Lender deewns appropriale. Any amount that Lender expends in 50
dom(? will beai interest al e rate provided for in the Credit Agreement from the date incurred or paid by Lender (o
the date of repayment by Grantor, All such expenses, at Lander's cption, wiil a‘) be payable gn damand, (b) be
added to the balance of the credit tine and be apportivnad among ard be pay with any insfallment payments
tc become due during eithei {5 (ne tarm of any appiicable insurance policy or (il) the remalning term of the Credit
Agreement, or ¢} be wroated as « taliocn puyment which will be due and payebie at the Craedit Agreement's
Maturity 4i’h.s,rt?mrtgange also will sccwre payment of these amounts.  The rights providod for in this paragraph
shall be in addition to any other rights or vy remedies to which Lender may be antitted on account of the dsfault.
Any such action by Lender shali not be consiruad as curing tha default 80 as to bar Lender from any remedy that
it otherwige would have had.

EAVAERANTY; DEFENSE OF TITLE. The foliow.ig provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrams that: {(a) Granter holds good and marketable titte of racord 1o the Proparty In tee
simple, free and clear of all hons and encumbrances ciber than thosa set forth in the Real F-‘ro?eny description
oi in the Existing Indeblednass section below o iy, tiile insurance policy, tie report, or final title opinlon
imsued in favor ol, and accepled by, Lender in conielton with this Mortgage, and  (b) Grantor has the full
right. power, and Aautharity {0 execute and dalivar this Morryrge to Lender

Defense of Title. Subject to the axception in the paragrap® 2oove, Granlor warrants and will foraver defend
the litle to the Property against the lawful claima of alt porso1s. [n tho avent any aclian of precaeding i
commenced that questions Grantor's W or the interest of Laoter #nder this Mortgagae, Wrantor shall dafend
thir actien at Grantor's expenge. Granlor may he the nominal l:a: ty it such proceeding. but Lendor shail be
entitied o participate in the proceeding and 1o be represented In e nioceading by coungol of Lender's own
choice, and Graator will dteliver, or cause 10 be deliverad, to Leader aicn inslruments as Lander may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Priperty and Grantur's ise of the Property complies with
ali existing applicable taws, ordlnances, and ragulations of governmontal authoriites.

EXISTING INDEBYEDNESS. The lollowing provisions concerning existing incanisdness (the "Existing
Iindebledness” are a part of this Mortgage.

Exisling Lien. The jien of this Mortgage securing the Indattedness muy be sacordnoy ‘and Infgrlor o an
axisting lien.  Gramor expresaly coverants and agrees to pay, or 8es o the pa‘-mﬁ: of, tha Exlsling
Indebtodnass and to prevent any default an such indetdedness. any defautt upder tho Instrumania evidencing

such indebtedness, or any defau“l undor any gacurity ducumants for such indettecinassg,
Nu Moditication, Grantor shail not entar intc any agreement with the helder of any murt?agu. daad of trust, o

other security agreament which hag priority over this Mongaga by which that agreemont ts inadlfied, amended,
extanded, or renewad withou! the prior written consent of Lendar. Grantar shall noither roquost nor accept
any future advances under any such securily agreement without tha prior written conssnt of Lender,

CONDEMHNATION, The following prowsions yalating 1o condomnation of the Property ars & part of thia Mortgage.

Application of Nel Proceeda. |f all or any part of the Propenly is condemned by emunant domain proceedlngt ¢
o7 by any proceeding o7 purchase in Heu of condemnation, Lender may ot ite nlection require that all or a
oition of the ney Prﬂceﬂdﬂ of the award he applied to the indebtedness or the repalr or restoratton of th
roparty.  The nat proceods of the award shatl mean the award aRar payment of ali reasonable costs,
expeneed, and attornays’ fues incurredd iy Lender in canndction wih the candemnaiton,

Proceedings. it any proceading in condamnalion is fled, Grantor shal! promptly notlty Lender In welting, ang
Grantor shall prompily take such etnps as may be necessary lo defend the action and oblain the award.
Gramtor may De the nominal party in such proceeding, but Lender shall be entitled to pasticipate In the
proceeding and to be reprasented in the proceeding by counsel of its own chalca, and Granior will deliver or
cause to bo delivered to Lander such insttuments as may be requestixd by It from time to time to parmil such
panticipaton.

‘MPOSITION OF TAXES, FEES AND CHARGES &Y GOVERNMENTAL AUTHORITIES. The fotiowing provisions
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relating to governmental taxes, fees and charges ars a pari of this Mortgage:

Current Taxes, Fees and Charges. Upan requust b\' Lender, Grantor shall execute such documants in
addition to this Mertgage and take whatever other action is requested by Lender lo parfact and contlnue
Lender’s lien on the Heal Property. Grantor shall relmburse Lender for aHl 1axas, as described balow, together
with al! expenseas incurred In recording, perfecting or continuing thia Morgage, including without Himitation all
laxes, lees, documentary stamps, and othar charges for recoridiag or rogistaring this Mortgage.

Taxes. The IouowinP shail constitute taxes to which this gaction applias' (a) & specific tax upon this typs of
Mo‘rlgatga or upon all o any part of the Indegbledness sucurad by this Mortgage: (b) A specific tax on Grantor
which Grantor is authorized or required 1o deduct from paymens on the Indebledness secured by this typs ol
Mortgage: (c} & tax on this type of Mongage chargeahle against the Lander or tha holder of tha Cradit
Agreament; and (d a specific tax on ali or any poriion of the Indebtedness or on payments of principat and
interest made by Grantor,

Subzequent Taxes. |f any tax to which this section_applies 8 enacled subsequent to tho dats of this
Mortpage, this event shall have the sama effect ag an Evant of Default (as dafined balow{, and Lender may
exercise any o all of its available ramedias for an Event of Default a8 provided beiow unless Grantor eliher
a} pays the o before it becomes delinquent, or &t_}) contests tho tax as grewded above in tha Taxes and
1eny section ardg deposits with Lender cash or a sufficiem corporate surety bond of other sacutity satiefactory

to Lender.

SECURITY AGREEME(T: FINANCING STATEMENTS. Tha following provisions reiating to this Morigage as a
security agreament are a r.an of this Murigage.

Security Agreement. This (astrument shall conslitute a security agreement to the extent any of the Property
constitutes Tintures or other personal property, and Lender shall have all of the righta of a secured pany under
the Unitorm Commercial Coue as ameanded frem time to time.

Security Inlerest. Upon request'oy Lendar, Grantor shall executo financing statements and taka whatever
other achion i3 requested by Lender tn perfoct and continue Lender's security interest in the Renls and
Perscnal Property. in additicn to re:ording this Mortgage in the raal properly racords, Lender may, at any
time and without further authorization frory Grantor, tile executed counterparts, coples o raproductions of ihls
Mortgage as a financing staiament. Grantor shall reimburse Lender for ali expenyes incurred in perfacting or
cantinulng this securily intarest. Upan defgult, Crantar shall assemble the Parsonal Property in a4 manner and
at a place reasonably convenient 10 Grantor e:2-Lender and make it available to Lender within three (3) days
after receipt of written demand frem Lender,

Addrasaen. The mailing addresses of Grantor (Uebtor} and Lender (secured party), from which Information
concerring the security interest granted by this Murtyace may be obtained (aach as required by tha Unitarm
Commercial Gode), are as stated on the firat page of thig wortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The folloving nrovisions relating to further assurances and
attorney-in-fact are a part of this Mortyage.

Further Assurances. At any iime, and from time to lime, uper 1equest of Lender, Grantor will make, axecute
ang deliver, or will cause to be made, executed or delivered, to lenasr or to Lender's designes, and when
requasled by Lender, cause to be filed, recorded, refiled, or rarecordes, as the case may be, &t such limes
and in such offices and places as Lender may deem appropiiate, any 2ad all such martgages. deeds of trust,
security deeds, security agreements, financing stalemants, continuation ctaternents, insfruments of further
assurance cenificates, and other documents as may, in the sole opinion of L ander, hg necaes&ry or deairable
in order to effectuate, complate, perfect, conlinue, or preserve Sa] tha obligetiors of Grantor under the Credit
Agreement, thig Mongage, and the Related Documents, aad (b} the tiens and sactrity interssie crealed by thie
Mortgage on the Prope ¥} whether now owned or hereafter scquired by Grantor.  U'Gioss prohibited by law or
agreed W the contrary by Lender in writing, Grantor shall reimhurse Lender lor 8l custs and expenses
incurred in cannection with tha matterg referred to in thiz paragraph.

Attorney-in-Fact. It Grantcr fails 1o do any of the things referred ta In the preceding perégaph. Lender may
do so for and in the name of Grantor and at Granlor's expenge. For such purposs, ‘arantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, exqwﬂnﬂ. dqhverln[;.
filing, recording, and doing all other things as may be necesar-; or desirable, in Lender's solfe opinion,
accomphish the maners referred 10 in the preceding paragraph,

FULL PERFORMANCE. It Grantor pays all the Indebledness when due, tarminales the credit ine account, and
otharwise performs all the obligations imposed upon Grantor under thls Moripage, Lender shall exacute and
detiver 1o Grantor a suitable satlsfaction of this Mortgage and suitablo stalamenta of termination of any finarcin

staternen: on file ovidencing Lender's security interest ¥ the Rents and tha Personal Property. Grantor wh! pay,

Eermatted by appiicable law, any reasonable termination fee as deiermined by Lender from time o time, f,
however, payment is made by Grantor, whether voluntarlly or otherwise, or by guarantor or by any thirg party, on
the Indebledness and therealter tander ig forced to remnit the amouni of that paymont (a) 1o Grantor's trustoe In
bankrupicy ar 10 any similar persan undar any faderal or state bankruptcy faw or law for the rellef of debtors, (b)
by reason of any judgmon, decrew or arder al any court of administrativa body haulnP jurisdiction over Lender or
any of Lender's praperty, or (c)_br reagson of any seltlement or compromise of any claim made by Lander with 8ay
claimant (including without limitatien, Grantor), the Inclaotedness ehall be considered unpald for the purpage of

enfoicement of this Martgage and this Mortgrge shall continue to be effachive or shall e relnatated, as the case
may be, nolwithstanding any cancellation of this Morigage or of any note or other instrument or agre&marnt
svidencing the Indrbtedness and the Property will continue to sacure the amount repaid or racavered (o tha same
extant a» if that amount never had been Joriginally received by Lender, and Granior dhall be bound by any
judgmert, decree, order, cettlament or compromise relating to the Indebtedness o to this

ongags.
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DEFAULT. Each of the following, at the option of Lender, sheil corstitule an ovent of defeult ("Event of Default™
undar this Mongage: (a) Grantor commiis fraud or makes & matarinl rusraprasentation at any time In connection
with the credit ine docount.  This can Inciude, for example, a falee statcrant about Grantor's Income, assets
liabiwties, or any other aspocts of Grantod's linanclal condition. ) Grantor deos not meet the rgfarmem terms of
the credit line account. (L? Grantor’s action or inaction advorsely affects the collateral for the credit line accouni or
Lendor’s rigms in the collateral,  This can include, for gxample, failura to malnlain required Ingurance, waste or
destructive use of the dwalling, fallure ¢ pay taxes, death oi alh persons liable on the #ccount, iransier of title or
saie of the dwelling, craation of a lon on the dwalling withcut Lender's permisgion, foraclogue by the holder of
another lien, or the usa of funds a7 the dwalling for prohibited purnoses,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Evant of Default and &t an« lime thereatter.
Lendar, at its aption, may axarcian any one or more of the following righta and remecdies, in ardditlon 1o sny othar
fights or remedies provided by law:!

Accelerate Indebladness. tender shall have tha tight at its optior: without noiice to Grantor to daeclare the
entire |l}(:eblﬂdness immadiately dug and payable, mcluding any prepayment pengity which Qrantor would be
required to pay

UCC Remadules. With respect to all or anr part of the Personal Proparty, Lendar shall havo all the rights and
remedies of a sCived party under the Uniform Commercial Gods.

Collect Renls. Lencar shall have tha right, without notice to Grantor, to take possession of the Froperty and
collect tho Rents, /incading amounts past dua and unpaid, and apply the net proceeds, over and ahove
Lender’s costs, agawne( the Indebledness. In fuitherancs of this u?m. Lendsr may require any tonant or other
user of the Pro ertr to maks payments of renl or use faes diracily to Lencer. il the Rents aro collected by
Lender, then Granfor irreuor.ahir designates Lendor as Gramor's attorney-in-fact 10 ondorse instruments
recewvex! in payiment thereoi<in the name of Grantor and to negatlate the same and collact tha procaeds.
Payments by tanants or othar users to Lendar in response to Lender's demand shall satlsf?r tha obligations for
which the payments are made, wPather or not any proper groundy for the domand oxlsted. Lender may
enercise ite rights unclor this subperageaph aither in pergon, by agent, or through a racelver,

Mortgagee in Possesslion. Lander snall nave the right to ba placed as mungaqae in possession Or 10 have a
receiver appointed to take poasassior: of all or any fart of tha Proparty, with the power (o protect and praserve
the Property, 1o oparite the Proparty pracecing nreclodure or sale, and to collect the Fents from the Prop
and apply the pracesds, over and above-0s coat of the recewersnli). Againg! the Indobjedness. The
morngage? in DORLOSSION oF racelver may derve withcut bord it parmitied by law. Lender's right to tho
a;g)omlmenl ol a receiver shall exist whother or 2ot the apparent value of the Proparty excueda the
Indebiledness oy a substantial amoun. Employment by Lender shall nof disgualify & parson {rom secving &g &
recaiver,

Juciclal Foreclosure. Lender may obtain a judiclal dacres foreciosing Grantor’s intarast in all or dny part of
the Property.

Deficlency Judgment. I permitted by applicable law, Lorder may obtain & Judgment for any dofictency
remaimng in the Indebtedness due to Lender after anplication-or ali 2mounts recalved from the exerclse of the
righis provided in this geclian,

Other Remedlea. Lender shall have all other rights and remedias nonvidemd In this Mcrigage or the Cradit
Agreament or available a? law ar in cquity.

Sale of the Properly. To the extent permitod by applicable taw, Grantor ksraby waives any and all right to
have the property marshalled. In exercising it8 rights and ramudies, Lender uhali-he free to sl all or any part
of the Property tagether ar separately, in one salc or by geparate sales. Lender snall be entitiad to bid al any
public sale on all or any portion of the Propary.

Notice of Sale. Lender shail give Granlor reéasoundbte notice of the time and place-<i 10w public saie of the
Parsonal Property or of the ume after which any private sale or other Intended disgoriaon of the Personal
Pronanty is to be made. Reasonable notice shall mean notice given at 1east ten (10} days volore the time of

the sale or disposition.

Waiver; Election ol Ramedies. A waiver by any pany of a breach of a provision ol this Msngags shall not
constitute a waiver of or prejudice the party's rights otherwise 10 damand strict comgliance with that provision
or aerg othir prevision.  Eleclion by Lenaer to puraue any romedy shall not exclude pursuit of any othor
remeay. and an election to make expenditures or take action to perform an obilgatiun of Grantor un&ir thia
Mortgage ater failure of Grantor to perform shall not atiect Londer’s right to deciare & defauit and exercise ite
romedios under this Mortgage.

Attorneys' Feen; Expenses. If Lender institutes any suit or aclion to enforce any of tha terms ol thig
Mertgage, Lender shall ba entitled to recaver Such sum as the court may adjudge reasonable as attorneys
fees al trial and on any apgpeal. Wnether or not any court action is invoived, all reasonable expenses incurrod
by Lender that in Lender's opinion are necessiry at agg time ior the protaction of its Interest or the
enforcement of its righis shall bacome a parnt of the Indebtedness payable on demand and shall bear (ntereat
from the date of expenditure untll repaid at the rate provided for int tha Giadit Agreement. Expenses covered
bg this paragraph include, without iimitation, howevar gubject 1o any imits under apf)llcabla taw, Lander’s
aftorneys’ feas and Lender's legal expanses whethor or not there is a lawsult, including attorneya’ feas for
bankruptcy proceedings {Including effurts 10 modify or vacale any automalic stay or injunction}, aPPealn and
any anticipated post-judgment collection services, the cost of searching records, obtaining title repona

{including loreclosure reports), surveyors™ repors, and appraisal fees, and title insurance, 1o the extent
perrmittad by arplicabla law. Grantor also will ray any court coss, in addition to all other sums provided by
dW,
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b NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undar this Mangege, including without Imitation an
' notice of default and any notice of sale to Grantor, shall be in writing, may b be aent by talefacsimlile, and shafl
be effsctive when actually delivered, or when deposited with & nationally recognized overnight courier, or, If
rnaited, shail be deemed etfective when deposited in the United States mall tirst claas, certified or registersd mall,
postage prepaid. diected to the addresses shown naar the beginning of this Mortgage. Any parly may change ite
address lor noticas urder this Montnage by giving formal wrkiton notice to the othér partias, upacirzn that the
uipose of the notice is to change the pany's address Al copies ol naticey of foreriosure from the holder of any
ian which has prlorily aver this on;{agw shall be sent lu Lander’s addrass, as shown near the baginning of thig
Mortgage. For notice purposes Grantor agrees to kevp Lender informad at all imes of Grantor's currenmt addross.

MISCELLANEQUS PROVISIONS. Tre hollowtng miscelareous provisions are & part of this Mongage:

Amendmenis. This Mortguge, together with any Relatad Documenta, constitutes the entiv, understanding and
agreement of the partias as o the matters set forth in this Mortgage. No atteration of or armendment to thia

ortgage gshatl he effective urtless given in writing and sigred by the party or pariles sought to be charged o
hound by the alteration or amendment.

Applicat:ie Law. . This Mortgage has been deiivared to Lender and accapted by Lender in the State of
lilincis. Thie Moiiyage shail be governed hy and canstrued In accordance with the lawa of the State of ,
Hnois. :

Caplion Hesdinga, Uapron headings in this Martgage aro tor conveniance purposas onty and are nat 1o be
useo to intarpret ar detnie e provisions of this Mortgage.

Merger. Thors shall be na meraer of Ine interast or estate croated by this Mortgage with any othar Intarost of
antafe n :hLe F:jmpmly at woy tma heid by or for the benefit of Lendor In uny capacity, without the wrilten
consant of Lendar.

Muiliple Parties. All obhigations o Grestor under thig Mortgage shall he joint and several, and all referonces
1o Grantor shall mean vach and every Grantor.  This means that each of the persong signing below s
reapongible for all obiligations in thia Motgape.

Severability. !f 2 coutt of compstent wrisdiction finde aay provision of this Martgage to be invatid of
unenforceable A8 iv any parsan ar clrcumarince, such finding shall not render that provision invalid ot
unenforceable ay fo ary olher parsons ar circumatinces, ! feasible, any such offending provision shali te
toemad o be maditied 10 be within tha imits o cnfarcoability or valldity: hovover, it the olending provislon
cannol be so moedifiad, it shall be siricken and all othes pravigtons of this Mortgage i afl othar respacts ahall
ramairt valid and enforcoable.

Succeasors and Ageigne. Subjoct 10 the limitations states 'n this Mort% age on trangfer of Grantor's intorawt
this Mortgage shall be Dinding upan and Inura 10 the benwit of the parling, ther suctensdre wnd assigns. it
ownerstip of the Proporty becomes vested In & person othear Jann Qrantor, Lender, without notice te Grantor
may deal with Gramor's auccossors with rafarenca to thip Motgage and the Indebledness by way of
Iu:jhear%nce or extansion without raleasing Grantor from the oblignt'und of this Morigage or Nability under the
noetiedness,

Time Is of the Essence. Time in of the esgence in the parformancs of s Mengage.

Weaiver of Homestoad Euamgik}n. Grantor heraby relpadoe and walver all rights and benefits of the
homestead gxemption laws of the State of Minols a8 to all Indebladness sacirad oy (his Mortpage.

Waivers and Consenta. Lender shall not bn doemed o have watved anY rignis vndar this Mortgage (or under
the Related Documents) urless such warvet I8 In writing and aigned by Lender. No olay or omigsion on the
part of Lendor v exerciging any right shail operale as a waiver of such right or anv otaee right. A walvar by
any party of a provision of this Mo ﬁagu shall not conshiruter & walver of or prajudics e priiy's right otharwine
to dernand sirtct compliance with (hat provision o any other provision. No prior wailva sy Lender, nor any
course pf aeaiing between Lender and Grantor, shall constilute a walvor of any of Lenuer's rlgﬁus or any of
Grantor's obfigations as to any fulure iransactions. Whanevar congant by Lenrer a required i~ his Mortgagas
the granting of such ~onsent by Lander in anry instance shall not conntitute ontinuing consant to subsequen
inglancas where such consont is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

Lt

x_—_— -
“WILLIAM MARCUM
ST

x v oA

T T CYNTHIA M. AARCUM

INDIVIDUAL ACKNOWLEDGMENT

STATE OF AR ESY /1

)

} 88

Y ) v
COUNTYOF (¢ OA

On this gay befare me, the undersigned Notary Pubdic, narsanally appaared WILLIAM MARCUM and CYNTHIA M.
MARCUM, to s known to be the individuals descrited (n and who axecuted) the Mortgage, and acknowledged
that they signec the Mortgage as their free and voluntary act and deed, for the usés and purposes tharein
mentioned.

— -....m-_.’

v § -#
Given under my hand and officisl seal this ____ i . <7 Faid

# .
By TR Y T Realding at /1.4 ! o4 oI A 446./;,-» A

s s
Py e WrTEs AT S
y comeaion exgires__ - ) DCLORES HANACEK
N"J!‘f\ﬂ.‘ V] (NI STATE OF HLINQIS
My Commsgion Exsuron 0210572000

oo

Nolary Public in and for the State of A
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