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MORTGA (L{D
15" 1

THIS MORTGAGE #"Security Instrument™) is given on  AUGUST 1, 1996 . The
morigagor is  FATRICIA A2DER, A SINGLE WOMAN

This $ecurity Instrument is givento  S2XCN MORTGAGE, INC.,

A VIRGINIA CORPORATION

which is organized and existing under the law:0f THE STATE OF VIRGINIA

and whose address is ¢ B822 CCX RCAD,

GLEN ALLEN, VIRGIRNIA 23960 ("Lender™).
Borrower owes Lender the principal sum of

SIXTY SEVEN THOUSAND FIVE HUNDRED AN3J NC/100---

Dollars (U.5. $ 67,500.00 ). This debt is eviderced by Borrower's note dated the same dgie as this
Security Instrument (*Note™}. which provides for monthly payments, with the full debt, if not paid earlier, due
and pavable on AUGUST 1, 2026 . This Secunty Instrument secures to Lender: {(a) the
repayment of the debt evidenced by the Note, with interest, and all rencwvals, ~xtensions and modifications of the
Note; (b} the pavment of all other sums, with interest, advanced under paragrcon 7 to protect the security of this
Security Instrument; and (c) she perfonmance of Borrower’s covenanis and -agriements under this Security
instrumer1 and tie Noie. For this purpose, Borrower does hereby morngage, grant and convey w0 Leuder the

following described property locaied in CCOK County, Hiinois:

SFE SCHEDULE A ATTACHED HERETO AND MADE A PART HEREOF
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which has the agdress of 7518 INGLESIDE AVENUE, CHICAOO,
{Street) (City)
lllinois 606170 ("Property Address”);
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurienances, and fixtures now or hercafier a pan of the property. All replacements and additions shail also be
covered by this Security Insirument. All of the foregoing is referred to in this Securily Instrument as the
“Property

l:'E;:(JIE-‘.R()\'\.-'ER COVENANTS that Berrower is lawfuily seised of the estale hereby conveved and has the
right to morigage, grant and convey the Property and that the Property is unencumbered, except for encumb:ances
of record. Borrower warrants and will defend generally the title to the Property against afl claime and demands,
subject to any enzumbrances of record.

THIS SFCURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants
with limite variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFOR} . COVENANTS. Borrower and Lender covenant and agree as follows:

I. Paymeni of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay
when due gm priacspal of and interest on the debt evidenced by the Note and any prepayment and iate charges due
under the Noie.

2. Funds for (a.e: and Insurance. Subject to applicable law or to a writien waiver by Lendsr, Borrower
shall pay to Lender cn the 2oy monthly payments are due under the Note, until the Note is paid in full, 2 sum
{"Funds™) for: (a) yearly tax:s.and assessments which may atiain priority over this Security Instrunient as a lien
on the Property; (K; yearly ieasehold payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums; (d» yoarly flood insurance premiums, if any: (¢) yearly morngage insureace
premiums, if any; and () any svas }mvablc by Borrower 10 Lender, in accordance with the provisions of
E:rnagra;'h 8, in lieu of the raymem o, murtgage insurance premanms, These items are called "Escrow ltems.”

er may, at any lime, collect and hold Funds in an amourt not to exceed the maximum amount a iender Jor a
federally related morrgage loan may require for Borrower's escrow account under the faderal Real Estate
Settlement Procedures Act of 1974 25 amendid ‘rom time to time, 12 U.5.C. 82601 ¢f seq. ("RESPA"), unless
another law that applies to the Funde sets a lesse: amount. If so, Lender may. at any time, coilect and hold Funds
in an amount aot to exceed the lesser amount. Lendzi-may estimale the amount of Funds duc on the basis of
current data and reasonzble estimates of expenditur:s of future Escrow ftems or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose depusirs are insured by a fcderal agency, instrumentality, or
entity (including Lender, if Lender is such an institution) ot 2 uay Federai Home Loan . Lender shall apply
the Funds 1o pay the Escrow [tems. Lender may not charge Dorower for holding and applying the Funds,
anpually anatyzing the escrow account, or verifying the Escrow tes, unless Lender pays Borrower inlerest on
the Funds and applicable taw permits Lender to make such a chaige. However, Lender may require Borrower to
Fay a one-time charge for an independent real estate tax reporting servie user! by Lender in connection with this
oan, unless applicable law provides otherwise. Unless an agreement is maJ~ or applicable law requires interest 1o
be paid, Lender shail not gc required to pay Borrower any imterest or eamiuss on the Funds. Borrower and
Lender may agree in writing, howsver, that interest shall be paid on the Funds. Yender shall give to Borrower,
without chargs, an annual acoounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit ta the Funds was made. The Funds are pledged as additional security for ail sums by this
Security instrument.

If the Funds held by Lender exceed the amournts permitted to be held by api)licahle lzw, | ender shall account
o Borrower for the excess Funds in accordance with the requirements of appiicable law. tf @7 amoum of the
Funds held by Lender at any time is not sufficient to pay the Escrow [tems when due, Lerder may so notify
Dorrower in writing, and, in such case Borrower shaﬁJ pay to Lender the amouni necessary ‘o .nake up the
gg:ﬁciepcy. Botrower shall make up the deficiency in no more than twe ¢ monthly payments, at Txoler’s sole

iscretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under raph Z1, Lender shall acquire or sell the Property, Lender,
prior tu the acquisition cr sale of the Property, sga!l apply any Funds held by Lender ai the time of acquisition or
sal= as a credit against the sums secured by this Securily Instrumen.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under parxgraghs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due: and last, to any late charges
due under the Note.

4. Charges; Liens. Botrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain ﬁrim'ity over this Security Instrument, and feasehold payments or ground rents,
if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if noi paid in that manner,
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Borrower shall pav them on time directly lo the person owed payment. Borrower shall promptiy furnish to Lender
all notices of amounts 1 be paid ander this parairaph. If Borrower makes these payments directly, Borrower shail
promptly furnish to Lender receipts evidencing the paymens.

rrower shatl prompily discharge any lien which has priority over this Security Insirument unless
Borrower: (a) agrees in wriling (o the ‘paymmi of the obligation secured by the lien in a manner accepiable to
Lender: (h) contests in good failf the lient by, or defends against enforcement of the lico in, leﬁai proceedin
which ir. the Lender’s opinion opesate 1o prevent the enforcement of the lien; or {c} secures from the holder of the
lier. an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender detenmines
tha: any part of the Property is subject to a lien which roay anain priority over this Security Instrument, Leader
may give Borrower 2 notice identifying the lien. Borrower shall satisfy the Jien or lake one ar more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Imsurance. Berrower shall keep ihe improvements now exisling or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended coverage” and
anv other hazards, including floods or floading, for which Lender requires insurance. This insurance shall be
maintained in 1he amounts and for the periods that Lender requires. The insvrance carrier providing the insutance
shall be chos n by Borrower subject o Lender's approvai which shall not be unreasonably withheld. Il Borrower
fails to maintaii ~ovesage described above, Lender may, at Lender's option, obtain coverage Lo protect Leader’s
rights in the Propeciy in accordance with paragraph 7.

All insurance pelicies and remewals shall be acceptable to Lender and shall include a standard mongage
clause. Lendcs shalt na: e the right to hold ihe policies and renewals. (f Lender sequires, Borrower shall prompily
give (0 Lender alf receine of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carvier and Lender. Lender may make proof of loss if not made %reompﬁy by Borrower.

Unless Lender and Borsorver otherwise agree in writing. insurance proceeds shall be applied to restoration or
repair of the Property damagid, if the restoration of repair 15 economically feasible and Lender's security is not
tessened. If the restoration or reis is not economically feasible ot Lender's security would be lessened, the
insurance proceeds shall be applied o the sums sectred by this Security Instrument. whether or not then due, with
any excess paid to Borrower. If Berrowe. avandons the Property, or does not answer within 30 days a nolice from
Lender that the insurance carrier bas oifered to setile a claim, then Lender may collect the insurance p .
Lender may use the proceeds o repair or testo'e the Property or to pay sums secured by this Security Instrument,
wuether or not then due. The 30-day period wi's bigin when the notice is given.

Uniess Lender and Borrower otherwisc agie in writing, any application of proceeds to principal shali not
exsnd or postpone the due date of the monthly payinente referred to 1 pmgrng{l)ls t and 2 or change the amount
of "he payments. If under paragraph 21 the Pmpcn{)‘is a:quired by Lender, Boriower’s right to any insurance
polivies and proceeds resulting from damage io the Propeiiy prior 10 the acquisition shall pass to Lender to the
extem of the sums secured by this Security [nstrument imneeZiziely prior to the acquisition.

6. Occopancy. Preservation, Maintenance and ‘Prufection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, esiablish,” ard use the Pr?‘peﬂy as Borrower’s ptincipal
residence within sixty days after the execution of this Security (instrument an shall continue to occupy the
Property as Borrower's principal residence
for at Jeast one year aiter the date of occupancy, unless Lender otherwite agrees in wriling, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exisi-which are beyond Borrower's control.
Borrower shail not destroy, damage or im?air the Property, allow the Propert/ ‘¢ deteriorate, of commit waste orn
the Property. Borrower shall be in defauly if any forfeiture action or proceedirg, whether civil or criminal, is
begun that in Lender’s good faith jud t could result in forfeiture of the Projcrty or otherwise materiall
impair the lien created by this Secunity Instrument or Lender’s security imtzrest. Borrowei may cure such 2 defauit
and reinstale, as provided in paragrapi: 18, by causing the action or preceeding to be aizimisesd with a raling that,
in Lender's good faith determination, %recludcs forfeiture of the Bomower’'s interest in the riy or other
material impairment of the lien created by this Security Instrument or Lendet’s security inieresi. Morrower shali
also be in default if Borrower, during the Ioan application process, gave materially false or inaccirete information
or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representarions concerning Borrower's orvupincy of the
Property as a principal residence. If ¢his Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of tie lease. If Borrower acquires {ee title to the Property, the leasehold and the fee rit'e shall not
merge unless Lender agrens (o the merger in writing.

7. Protection of Lender’s in the Property. If Borrower fails to perform the covenzats and
agreements comained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemaation of forfeiture or 10
enforce laws mulaﬂnns), then Lender may do and pay for whatcver is necessary to protect the value of the
Propetty and '8 rights in the Proreﬂy. Lender’s actions may include paying any sums secured by a lien
which has prienity over this Sccurity lnstrument, appearing in coun, paying reasonable atorneys’ fees and
cmelrling on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do 50.

Ary amounts disbursed by Lender under this mﬁraph 7 shall become additional debt of Borrower secured
by this Secerity Instrument. Unless Borrower and er agree 10 other terms of payment, these amoumts shall
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bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon rotice from
Lender 10 Borrower requesling payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition. of making the loan secured
by this Security Instrument, Borrower shall pay the premiums requircd to maintain the morigage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses ar ceases to be in effect,
Borrower shal! pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance
previously in effccl, at a cost substantially equivalent to the cost to Borrower of the morigage insurance
previously in effect, from an altemnate mortgage insurer approved by Lender. [f substantially equivalent morigage
insurance coverage is not available, Borrower shall pay 10 Lender each month a sum equal 1o one-twelfth of the
vearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10 be
in effect. Lender will accept, use and retain these pavments as a loss reserve in liew of mortgage insurance. Loss
rescrve payments may go longer be required, ai the opiion of Lender, if mortgage insurance coverage (in the
amount and for the penod that Lender requires) provided by an insurer approved by Lender again becomes
available an/is abtained. Borrower shall pay the premiums required to mainiain morigage insurance in effect, or
15 providc u-'oss reserve, until the requirement for mongage insurance ends in accordance with any written
agreemert berween Borrower and Lender or applicable law.

9. Inspictian. Lender or its ageni may make reasonable entries upon and inspections of the Properly.
Lender shail give Bu rower nclice at the time of or prior io an inspection specifying reasonable cause for the
inspection.

10. Condemnatios. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condsmastion or other taking of any part of the Property, or for conveyance in liea of
condemnation, are hereby assigned and shall be paid to Lender.

in the evem of a total taking of the Property, the proczeds shall be applied to the sums secured by this
Security Instrument, whether or nol.<nen due, with any excess paid to Borrower. In the event of a partiak taking of
the Froperty in which the fair market 7aluy of the Property immediately before the taking is equal to or grester
than the amount of the sums secured by this-Security Instrument munediaiely before the taking, unless Borrower
and Lender otherwise agree in writing, toe srmus secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the foll¢wiug fraction; (a) the toial amount of the sums secured immediately
before the taking. divided by (b) the fair market visue of the Property immediately before the 1aking. Any balance
shall be paid to Borrower. In the event of a pantial rxing of the Propenty in which the fair market vaiue of the
Property immediately hefore the takirg is less than thy amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing ¢r viijess applicable law otherwise provides, the proceedy
shall be applied to the sums secured by this Security Instrurent whether or not the sums are then due.

If the Praperty is abandened by Borrower, or if, after panve by Lender 1o Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrowe: fails to respond to Lender within 30 days after
the date the notice is given, Lender is authorized 1o collect and zpply the proceeds, at its option, either io
restoration or repair of the Property or to the sums secured by this Securizy tostrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any apph.cation. of proceeds to principal shall not
extend or postpane the due date of the monthly payments referred to in paragraphs | and 2 or change the amount
of such payments.

11. Borrower Noi Released; Forbearance By Lender Not a Watver. Extcnzion of the time for payment
or modification of amortization of the sums secured by this Security Instrumeat fianted by Lender to any
successor in interest of Borrower shall not operate io velease the liability of the origin=. Borrower or Borrower's
successors in interest, Lender shall not be required ro cormmence proceedings agaunst any succissor in interest or
refuse to extend time for payment cr otherwise modify amortization of the sums secu:cd v, this Security
Instrument by reason of any demand made by the original Borrower or Baorrower's SUCCessors 1 imerest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the 2xercise of any
right or remedy.

k2. Successors and Assigns Bound; Joint and Several Lisbility; Co-signess. The covenanis and
agreements of this Security lnstrument shall bind and benefit the successors and ussigns of Lender and Borrower,
subject 10 the provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security [nstrument but does not execute the Note: (a) is co-sighing this Security
Instrument only te morigage, grant and convey, that Borrower’s interest in the Property under the terms of this
Security lastrutnent; (b} is not personally obligated to pay the sums secured by this Security instrument; and (c)
agrees that Lender and any other Borrower may agree to emend, modify, forbear or make any accommodations
with regard 1o the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. !f the loan secured by this Security Instrument is subject 1o & law which sets maximum
loan charges, and that law is finally interpreted so that the intcrest or other Joan charges coliecled or fo be
collected in connection with the toan exceed the permitied limits, then: (a) any such loan charge shall be reduced
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by the amount necessary to reduce the charge 1o the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded 10 Borrower. Lender may choose to make this
refond by reducing the principal owed under the Note or by making a direct paymeni to Borrower. If a reiund
reduces principal, the reduction will be treated as a partial prepaymen: without any prepayment charge under the
Note.

14. Notices. Any notice to Borrower provided for in this Security fnstrument shall be given by delivering it
or by mailing it by first ¢lass mail unless apphicabie law requires usc of another method. The notice shall be
directed 10 the Property Address or any other address Borrower designaics by notice to Lender. Any notice 10
Lender shall be given by first class mail te Lender’s address stated herein or any other address Lender designates
by notice to Borrower. Anv notice provided for in this Security Instrument shall be deemed to have been given 1o
Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severabifity. This Security Instrument shail be governed by federal Jaw and the law
of the jurisdiction in which the Propesty is located. In the event that any provision or clavse of this Security
Instrument or the Note conflicts with applicable law, such conflict shall nov affect other provisions of this Security
instrument or tke Note which can be given effect without the contheting provision. To this end the provisions of

this Security fpsirument and the Noie are declared Lo be severable.
16. Borrowe’s Copy. Borrower shai) be given one conformed copy of the Note and of this Secunity

lrstrument.

17. Transfer of t2: Propesty or & Beneficial Interest in Borrower. If all or any jan of tie Property or
any interest in it is sold e Iransferred {or if 2 beneficial interest in Borrower is sold or transterred and Borrower
1% not a natural person) wihawt Lender's prior written consen!, Lender may, at its option, require immediace
payment in full of ail sumns secursd by this Security lnstrument. However, this option shall not be exercised by
Lender if exercise 15 pootubited by $2d:7a] law as of the date of this Security Instrament.

If Lender excrcises {1is option; Lendsr shall give Borrower niotice of acceleration, The notice shali provide 2
period of not Jess than 30 days from the date the notice is delivered o7 mailed within which Borrower must pay all
sums secured by this Secunty Instrumesi. tF, Borower fails {o pay these sums priof to the expiration of this
period, Lender may invoke any remedies peziriizd by this Security Enstrument without further notice or demand
on Borrower.

18. Barrower’s Right to Reinstate. It Borrower meets certain conditions. Borrower shall hiave the right o
have enforcement of this Security Instrument discontisued at any time prior to the earlier of: (a) 5 days {or such
other perind as anplicable law may specity for reinstatumeni) before sme of the Property pursuant o any power of
sale comained in this Security Instrument; or (b) entry f 2 judgment enforcing this Security lnstrument. Those
conditions are that Borrower: a} pays Lender all sums which (ben would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any deizelt of any cther covenants or agreements; {c)
pays all expenses incurred wn enforcing this Security Instrumedt, inctuding. but pot limited to, reasonsbic
auorneys” fees; and (d) takes such action as Lender may reasonably tequire to assure that the tien of this Security
Instrument, Lender's nghts in the Property and Borrawer's obligation (o piy the sums secured by this Security
Instrument shall continue unchanged. Upon reinstaiement by Borrosver this Security lnsirument and the
obligations secured hereby shall remain fuilv effeciive as if no acceleration lad occurred. However, this fight to
reinstate shall not apply in the case of acceleration under paragiaph 17.

19. Sate of Note; Change of Loan Servicer. The Note or a partial interesi ‘n the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrow=. A sale may result in 8
change in the entity (known as the "Loan Servicer”) that collects monthly payments due v=2=r the Note and this
Security Instrement. There aiso may be one ot more changes of the Loan Servicer unteiaid 102 sale of the Note,
If there is 2 change of the Loan Servicer, Barrower wil] be given writien natice of the chanye in “ccordance with
paragraph 14 above and applicable Jaw. The notice will state the name and address of the new ran Servicer and
the address to which payrents should be made. The notice will alse contain any other informaton required by
applicable law.

20. Hazardous Substences. Dorrower shall not cause or permit the presence, use, disposal, storage, or
release of anv Hazardous Substances on of in the Property. Borrower shall not do, nor atlow anyone else to do,
anyihing affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the preseace, use, or storage on the Propeny of small quaniities of Hazardous Substances that are
generally recognized to be appropriate 10 normal residential uses and 1o maintenance of the Property.

Borrower shail promptly give Leuder wrinien notice of any investigation, claim, demand, tawsuit or other
action by any gavernmental or tegulatory agency or privawe party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has aciual knowledge. 1f Borrower tearns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary. Bortower shall promptly take all necessary remedial actions in accordance
with Environmental Law.
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As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Enviroumental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and herbicides, volatil: solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragrapb 20, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is localed that relale to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lerder further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give motice to Borrower prior to acceleration following
Borrower’s breach of amy covenant or agreement in this Security Instrument {but not prior to acceleration
under paragraph 17 unless applicable law provides ctherwise). The notice shail specify: (a) the default; (b)
cure the default; (c} a date, not less than 30 duys from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to core the default on or before the date specifled in the notice
may result in acceleration of the sums secured by this Security Imstrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall furiher inform Rorrower of the right to reinstate after
acceleratio: and the right to assert in the foreclosure proceeding the non-existence of & default or any other
defense of Bo:rower to accelerntion and foreclosure. If the default is mot cured on or before the date
specified in the nictice, Lender at its option may require kmmediate payment in Full of all sums sccured by
this Security Inst;upient without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender ihell be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, includizy, but not Hinited (o, reasunable attorneys’ fees und costs of title evidence.

2. Release. Upon.riyment of ali sums secured hy this Security Instrument, Lender shafl release this
Secority Instrument without charge o0 Rorrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Forrower waives all right of homestead exemption in the Propeny.

24. Riders to this Security In'truent. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, lise covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenaints aad agreements of this Security Instrument as if the ridev(s) were a
part of this Security Iastrumeni. [Check applicap’s box{es}]

Adjustable Rate Rider Condornvinium Rider 1-4 Family Rider
Graduated Payment Rider Planned Uit D=velopment Rider Biweckly Paymnent Rider
Balloon Rider Rate Improveinest Rider Second Home Rider

] Other(s) Ispecify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms ! covenants coitained in this Security
Instrument and in any rider(s) executed by Borrower and recorded wilh !

T

Wilnesses: , r
et P

N f-'ﬁ{f_.‘td,- S E A A sea
PATRICIA KADER e—

{Seat)

{Seal}
Bormower

(Seal}
Barmower

Page 6 of 7 Form 3014 9-90
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—————— — ISpace Below This Line For Acknowledgemenq

STATE OF ILLINOIS, e County ss;

ot i s
g and state. do hereby centify that
PATRICIA KADER

+ & Notary public in and for said caunty

personaliy known to me 1o be the same person(s) whose hame(s) isfare subseribed 1o the foregoing instrument,
appeared before me 1hig day in person, ang acknowledged thar he/shelthey signed and delivesed e said
instrument as kis/her/:heir Free and voluntary act, for the uses and purposes therein sey Yorth,

Given under my hand and official seal, this 18T day of BUGUST 1 9955/

My Commission expires:

Nomry Public
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ADJUSTABLE RATE RIDER

(LIBOR INDEX - RATE CAPS)
6-MONTHLIBOR ~ LOAN #: 70153
NON-CONFORMING
THIS ADJUSTABLE RATE RIDER is made this 1ST day of AUGUST 1996 and is

incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrumem:™) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Adjnstable Raic Note (the "Note™) to  SAXON MORTGAGE, INC.,

B VIRGINIA CORPORATIONM

{the "Lender”) of the same date and covering the property described in the Security instrument and located at:

7518 INGLESIDE AVENUE
CHICAGO, IL 60619
{Property Address)
THE NOTE CONTAXNS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY PAYMENMT. MY AINUSTABLE INTEREST RATE CAN NEVER EXCEED OR BE
LESS THAN Thi LIMITS STATED IN THE NOTE.

ADDITIONAL COVENANTYS. !5 addition to the covenants and agreements made in the Security
Instrumewt, Borrower and Lender furth=r covenant and agree as follows:

A. ADJUSTABLE INTEREST RATE AND 'AONTHLY PAYMENT CHANGES
THE NOTE provides for an init.al imeres{ 7ate of 11.50 %. The Note provides for a change in the
adjustabie wnterest rate and the monthly payments as fullows:

4. ADSUSTABLE INTEREST RATE AMD MONTRLY PAYMENT CHANGES

{A) Change Dates

Tne adjustable interest rate | will pay will change on the fiisrazy of FEBRUARY 1297 , and on
the first day of every sixth month thereafier. Each date on whicli ‘my interest rate could change is called an
“Intercst Rate Change Date™.

(B) The Index

Beginning with the first Interest Rate Change Date, my interes: rate will be boscd on an Index. The “Index”
is the average of intetbank offered rates for six-month U.S. dollar-denominated ceposirs in the London market
{"LIBOR"), as published in The Well Streei Journal. The most recent index figure avaiable as of the first
business day of the month immediaiiy preceding the month in which the Interest Rate Cheugs Date occurs is
called the "Current Index."

If the index is no longer avalable, the Nate Holder will choose a new index that is based upan comparable
information. The Note Holder will give me notice of this choice.

(C) Calealation of Change
Before each Interest Rate Change Date, the Note Holder will calculate my new interest rate by adding

SIX AND FIVE EIGHTHS

percentage poimt(s) { §.625 %) to the Current index. The Note Holder will then round the resuit of this
addition up to the nearest one-eighth of onie percentage point (.125% ). Subject 1o the limits siated in Section 4(D)
below, this rounded amount will be my new interest rate until the neat Interest Rate Change Date.

The Note Holder will ther detemine the amount of the monthly payment that would be sufficient io repay
the unpaid principal that T am expected to owe at the Interest Rate Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

SAX Form R177 (05/20/96) Page 1 of 2
{6-11-96) JC-19257-41

t-month ARM
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d (D) Limits on Interest Rate Change

The interesy rate 1 ain required to pay ai the first Interest Rate Change Date will not increase or decrease by
more than 1% from the initial interest rae. Thereafier, my interest rate will never be increased or decreased on
any singie Inrerest Rate Change Date iy more than one percentage poini(s) (1%) from the rate of interest I have
been paying for the preceding six montns,

My interest rate will niever be greider than

Lopeta, o
e

EIGHTEEN AND ONE HALF percent ( 18.50 %)

% which is called the “Maximun Rate.” My interest rate will never be less than |
WLEVEN AND ONE HALF percent (11,50 %) ‘
which is called the "Minimum Rare.”

(E) Effective Date of Change

My new interest rate will becoms: effective on each Interest Rate Change Date. ! will pay the amount of my
new moathlyv oiryment beginning on the first monthly payment date after the Interest Rale Change Dale untii the
amount of nv nontnly payment changes agan.

{F} Notice of Change

The Note Ho'ger will deliver or mail to me a notice of any change in my interest rate and the amouni of my
monthly paymeni beici= the effective date of any change. The notice will include information required by law io
be given me and also-the tle and 1elephone number of a person who will answer any question [ may have
regarding the notice.

B. TRANSFER OF THE PROPERTY

Transfer of the Property shaii Y4 govemned by the following. any provision of the Secunty Insttument to the
comrary notwihstanding:

Fransfer of the Property. If ail ¢t snv part of the Propenty or any interest in it is sold or transferresd without
Note Hoider’s prior wrilten consent. Noi: Folder may, at its ogtion, reguire immediate Npayment in full of all
sums secured by this Secunity {nstrunient. owever, this option shall not be exercised by Note Holder if exercise
is prohibited by federal faw as of the date ol uric Security Instrument. Note Holder alse shali not exercise this

tion if* (ay | submit 1o Note Hoider informatio’s reorived by Noie Holder to evaluate the intended iransferec as
it & new loan were being made to the transferee; wni (b) Note Holder reasonably determines ihat Note Holder's
security will not he invpaired by the loan sssumpfion wid tiat the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable (o Note Holder.

To ihe extent permitted by applicable lsw, Note Holder inay charge a reasonable fee as a condition to Note
Hoider's consent to the loan assumption. Note Holder may alro sequire the transferee to sign an assumption
agreement thir is acceplable to Notc Holder and that obligates e transferee to keep all the promises and
agreements madz in the Noie and in this Security Insirument. { vli cantinue 1o be obligated under the Note and
this Security Instrument unless Note Holder releases me i writing.

If Note Holder exercises the option {0 require immediate payment iz fuil, Note Holder shall give me notice
of acceleration. The notice shall provide a period of not less than 30 days irom/the date the notice 18 delivered or
mailed within which | must pay all sums secured by this Security Instrument. i i ail to pay these sums prior 10
the expiration of his period, Note Holder may invoke any remedies permitted by 1 is Security Instrument without
further nosice or demand on me.

BY SIGNING BELOW, Borrower accepts and s 10 the terms and covenants containe ( in 'his Adjustable Rawe

Rider, _ /
I ¢" ) ’ R
\ ;.(/{1?.?/1"((—4 e {&{I—fﬂ»«t\ {Seal)

~——r

PATRICIA KADER . Borrower

(Seal)
Botrower

(Seal}
Borrower

&

[ Y
{Seal) ~
Bermower ';:'
Siga Crigingl Only) €%
SAX Farm R177 (DA 20/96) Fage 2 of 2 '8 3
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1-4 FAMILY RIDER

{Assignment of Rents)
LOAN #: 70159

THIS 14 FAMILY YiDER is madc this 1ST day of AUGUST 1996 , and is
incorporated inmto and shall'br. dzemed o amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Instrunzent”) of the same date given by the undersigned (the "Bocrower”) 1o secure Borrower's Note
10
S5AXON MORTGAGE, INC.,

A VIRGINIA CORPORATION
{thie "Lender”) of the same date and covering s propesty described in the Security Instrument and located at:
7518 INCLESILUN AVENUE
CHICAGC, IL 60419
{Prop oy Address!

1-4 FAMILY COVENANTS. In addition o the coveranss and agreements made in the Security Instrument,
Borrower and Lender iurther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SUCURITY INSTRUMENT, In addition io the
Property described in the Security Instrument, the following items are addzd to the Property description, and shall
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter located in, on. or used, or futended <G be used in commection with the
Property, including, but not limited to, those for the purposes of supplying or Gistributing heating, cooling,
clectricity, gas, water, air and light, fire prevention and extinguishing apparaws, security and access control
apparatus, plumbing, bath tubs, water hearers, water ciosets, sinks, ranges, stoves, cefrigerators, dishwashers,
disposals, washers, dryers, awnings. storm windows, storm doors, screens, blinds, shadcs, curtains and curtain
rods, attached mirrors, cabinets, paneiling and attached floor coverings now ov hencafter aiioziel 10 the Property,
all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the
Prapetiy covered by the Security Instrument. All of the foregoing together with the Property <escribed in the
Security Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are referred (o a this i-4
Family Rider and the Security Instrument as the "Propeny.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a
change in the use of the Property or its zoming classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body

applicable 1n the Propeny.

Page } of 3 Form 370 %%
(8-99 J5-18891-21

MULTISTATE 14 FAMILY RIDER
Funniec Mac/Freadie Mac Uniform Inscryment
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C. SUBORDINATE LIENS. Except as permitted by federal taw, Borrower shall not allow any lien
irferior 1o the Security Instrument to be perfected against the Property withowt Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintaie insurance against rent loss in addition io the
other hazards for which insurance is required by Uniform: Covenant 5.

E. "BORROWER'S RIGHT T4 REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in wrinng, the firsi
sentence in Uoiform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants ang azreerents set forth in Uniform Covenans 6 shall remain in effect.

G. ASSTGAMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and =il necurity deposits made in connection with leases of 1he Property. Upon the assignment,
Lender shail have the nght to modify, extend or terminate the existing leases and (0 execute new leases, in
Lender’s sole discretion: A% used in this paragraph G, the word "lease” shall mean "sublease” if the Security
Instrument is on a leasehold.

H. ASSIGMMENY OF 7.ENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncondiiraally assigns and iransfers to Lender all the renis and revenues ("Renis”) of
the Property, regardiess ot to wham he \Remts of the Property are payable. Borrower authorizes Lender or
Lender’s agenis to collect he Rents, and-a/ees that each tenant of the Property shall pay the Rents 1o Lender or
Lender’s agents. However, Borrower shall rircive the Rents until £i) Lender has given Borrower notice of defaul
pursuant to paragraph 21 of the Security Instruzwar and (ii) Lender has given notice to the tenant(s) that the Rents
are to be paid to Lender or Lender's agent. This assizament of Renis constitutes an absolute assigmnent and not
an assignment for additional security only.

if Lender gives notice of breach to Borrower: (1) aid F.erts received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied 1o the sums secured by the Security Instrument; (ii) Lender
shafl he entitled to collect and recetve all of the Remts of the Propery; (iil) Borrower agrees that each tenant of the
Property shall pay ai! Rents due and unpaid to Lender or Lende:'s agents upon Lender's writien demand to the
tenant: (iv) unless applicable law provides otherwise, all Rents collecss™ by Lender or Lender's ageits shail be
applied first to 1he costs of wking control of and managing the Propert; and collecting the Rents, including, but
not limited to, attorney’s fees, receiver's fees, premiums on receiver's ‘bord's, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, ard tnen to the sums secured by the
Security {astrument: (v} Lender, Lender's agents or any judicially appointed tecever skall be liabie to account for
only those Rents actually received; and (vi) Lender shall be eniitled to have a eceiver appointed i take
possession of and inanage the Property and collect the Rents and profits derived from tie Propeny without any
showing as to the inadegaacy of the Property as security.

if the Rents of the Property are not sufficient to cover the costs of taking control of 3nd mansging the
Property anct of coliecting the Rents any funds expended by Lender for such purposes shall become indebtedness
of Borrowet to Lender secured by the Security Instrumemnt pursuant 10 Uniform: Covenant 7.

Borrawer represents and warranis that Botrower has not executed any prior assigninent of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

{Lender, or Lender's agents or a judicially appointed receiver, shall not be required fo enter upon, take
control of or maintain the Property before or afier giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so ar any time when & default occurs. Anty application
of Rents shail not cure or waive any defsult or invalidate any ather right cr reneedy of Lender. This assignment of
Rents of the Property shall erminate when all the sums secured by the Security Instrument are paid in fil.

MULTISTATE ;-4 FAMILY RIDER Page 2 of ! Form 3170 990
Fannic Mae/Freddie Mac Uniform Instrument (B-993 S-1989]-22
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i. CROSS-DEFAULT PROVISION. Borrower's default or brezch under any note or agreement in which
i Lender has an interest shiall be a breach under the Security Instrument and Lender may invoke any of the remedies
permitted by the Security Instrument.
BY SIGNING BrLOW, Borrower accepts and agrees (o the terms and provisions conizined in this 1-4
Family Rider.
f. : ) 4 . /' 1
\1:‘/ £ f;"f -G e _LC/{H-/@‘{‘*-—W (Seal)
PATRICIA KARDER Barrower
(Sead)
B Borvower
(Seai)
F7 Borower
Seal)
[ ¢ Borrower
MULTISTATE 14 FAMILY RIDER Page 3 of 3 Form 3170990 (™
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