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This Assignment of Rents prepsred by-— Jous O. Torres Bax 333’c."

ASS/GNNENT OF RENTS

FOR RECORDER'S USE ONLY

THIS ASSIGNMENT OF RENTS IS DATED SEFTEMEER 12, 1896, between First Natlons! Bank of Morlon
Grove, as busiee, whose address is 6201 W. Denwutor, Morton Grove, iU 60063 (referred o below a8
"Grantor"); and Firat National Bank of Morion Grove, whotc addreas is 6201 Weel Dempster Shresf, Morion
Grove, ji. 80053 (referred to below as "Lender").

ASSIGNMENT. For vsiusble consideration, Grantor sssigna, greiid 8 continuing security interest in, and -
conveys to Lender ail of Granor's right, titte, anu interes! In and to e Renis from the following described ©
Property icated in Cook County, State of linote:

Parcel 1: The soulh 56.25 feet of tot 7 and ofi of lots §, 9 and 10 In block 7 in Waltser G. Mcintosh's
Forest View Cardens, being subdivision of lols 18, 15, 20, 21,22,23 ex' 28 in circult courd pariition in
port of section §, fownship 38 norih, ranpe 13 east of the Lhird orincipal twerician, as racorded Jine 7,
1822 an document #7532224, in Cook Cnunty, Minois. Parcel 2: Lol § anii ¥e worth 375 fectof 0t 7
in Biock 7 in Walter G. Wcintosh's Forustview Gardens, baing s subdivision o jots 14,15,2021,22.23 ~
snd 28 in circult court pertition of part of section €, Townahip 38 North, rang( 15 eest of the third
Principsl Meridiar, according to the pletthersof recorded June 7, 1922 ss document 7532229 In Covk ¢

County, ilinois. '
The Real Froperty or s address is commonly known sy 4625 <38 South Hariem, Forst Viaw, il 80402, The

Real Property tax identification number is 16-06~315-006~-0000 and 18-06-315-026-0000, 19-06-315-028-0000,
18-06-315-028-0000.

. 928 3CGE ¥-PH&-70D37HT

DEFINITIORS. The following words shall have the following meaninge when used in this Assignment, Tarne nt
otherwise definad in this Assignment shalt have the meanings atfributed to such tetrs in the Uiniform Commercial
Code. Al reterences to dollar amounis shall mean amounts (n lawful money of the United Siates of America.

Assignment, The word "Assignment” means this Assignment of Rents between Grantor and Lender, ang
incluces without limitation al! asslgnments and g&curity interest provisions refating to the Rents.

Event of Defwmst. The words “Event of Default” mean and incude without fimitation any of the Everts of
Default set torth below in the section titlad "Evants of Dofault.”
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loan No {Continued)

Complisnce with Laws. Lender may do any arxl all things to execute and comply with the laws of the State of
Hinos and alg2 all other 'aws, rules, orders, ordinances and reguirements of all ‘other governmental sgoncies

affecting the Property.
Lease the Property. Lender may rent or iease the whole or any part of the Property for such term or terma

and on sich conditions as Lender may deem appropriats.

Emplo ms. Londer may engage such { or agents as Lender may ddem 0 either in

k'erﬁcéer:aﬁgeme of in Grantor’s name, grem an managa?\e Property, lm:im.llr?;“;;I the m&%‘ﬁ"@mm
nts.

Other Acta. Lender may do all such othes things and acts with respect to the Propsrty a8 Landar may deem
opriate and may act exclusively and solely in the piace and stead of Grantor and to have all of the powers

g?'gramm for the purpcses sisted above.

No Requirement o Acl Lander shall not be required 10 do any of the fareglgg T:ts or things, and tha fact
that Lender %aali have perdormed one or more of the foregoing acts or thin all not requireé Lender to do
any other ¢poc fic act or thing.

APPLICATION OF RENTS. Al coats and ex 5 incurred by Lender n connection with the Pr shail ba for
Grantor's account and Lender may pay such cosis and expenses from tha Rents. Lander, in is solg discretion,
shall determina the arpli:ation of any and all Rents reveived biy it: however, any such Rents r by Lendar
which are not agplm 1 nach cosis and expenses shall be ad ta the Indabtedness. Al expenc!lntuas by
Lender under this Assignivnt and not reimbursed from tne Rents shall become a parnt of the indebledness
secured by this Assignment and sha)! be payable on demand, with Interest at the Note rate fom of

expenditure untii paid.

FULL PERFORMANCE. It Gran'or, pays alt of the Indebtedness when due_and ctherwisa performs sl the
gbligations i upon Grantoiup.er this Assignment, the Note, and the Related Documante, Lender shalt
execuis and deiiver to Grantor a sukable satisfaction of this Assignment and _sult%:ie statements of termination of
any financing statement on file evideciny Lender's security Interest in the Hents tha Properiy. An!;
termination fee required by law sha!l be co's by Grantor, i permitted by applicabla law. H, however, pa)

made by Grantor, whether votuntarily or otler#ise, of g‘y guarantor or by any third party, on tha indabt and
therealter Lender is torced to remit the amount of that payment (a) 10 Graintor's trustee in bankrugxCy or 3 any
similar person under any tederal or state banwrictcy law or law for the relief of debtore, () by reason of an
judgment, decree or order of any coun or adminsira’ve bocy having jurisdiction over Lender or any of Lanmr
property, or (¢} by reason of any setlement or comp s f any claim made by Lendar with any clalmént {(nclud n'g
without fim n Grantor), the ndebtedness shall bo-considered unpaid for m?d Rurposa of enforcemant of th

Assionment and this Assignment shall continue to ba fective or shall be reinstated, as the case W’
umeant of agresment evidencin

notwithsianding any cancelfation of this Assignment or of ary note or other instr _

the Indebtednéss and the Property will continue to secure G amount repaid or reg:&mmd o the oxtent &8

that amount never had been originally received by Lender, an "srantor shall be nd by any judgment, decres,

order, settiement or compromise relating to the incebledness or to this Assignment. '

EXPENDITURES BY LENDER. if Grantor fails to comply with any prowision of this paal ment, of if an g}:ﬂm
oceading is commenced that would materially aﬂggt Lendaf'g nerests in the rop%nnx. Lender ony amrxﬂ

alf may, but shall not be required to, 1aka any aclion that Lender gerrs % ny ot ar

expends in 80 doing will bear interest al the rate provided for in the Note ficm the ata incuried of by

to the date of repayment by Grantor. All such expenses, al Lendor's option, il (a) be pavabla on demand, @)

be adcled to the nalance of the Note and be apportioned among and be payicie with an installment payments

become due during etther {i) the term of any applicable insurance policy or (i} Ihe remagmlnq‘htgrm of the Noe, of

{c? Ba treated as a balloon payment which will be due and payable at the Note's Maturity. . This MI?I'IM

will secure payment of these amounta, The rights provided for in this paragr ahval 7 I aﬁdltka! 0 any '

rights or any femedies to which Lender may be entilled on account of the dafault. . Arisr-such action by r.ender

s agll not be congtryed as curing the defaull so as to bar Lender from any remedy the b ctherwise would have

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of detanst “Svent of Dafault”}

under thig Assignment: _
Default on indebledness. Failura of Grantor 1o make any payment when due on tha Indebtedniess. .
Compilance Defsult. Failure of Gramtor to cagt'plg with ae?r ciher term, obligation, covenant or condition;
contained in this Assignment, the Note or in any of the Related Documents.

t made or furnished to Lender by or on bshal &l

False Statements. Any warranty, n tation or stajamen :
Sanmant i N ou:umentxsiafumcsrrmslaatflnqmanyi'ntnmrlulu%r

C ) or
Grantor under this Assignment, the Note or the Relatec D
respect, either now or at the time mads of furnished.
Defective Collaterslization. This Assigfnmem or any of the Related Documents ceasee 10 be in full lortfe ?nd
etfact (inciuding failure of any coilateral documents to create & valid and perected gecurlty interast or lien) at
any time and for any reason.
Oher Detsults. Failure of Grantor to comply with any term, obligation, covenant, of condition contained in
other agreement between Grantor and Lendgr. Y n any
Jnsolvi . The dissolution or termination of the Trust, the insolvency of Granter, the niment of &

ait of creditors, of creditor

raceiver 1o any part of Grantor's property, any assignment for the ben
workout, or the commencement of any proceeding under any bankruptCy or insolvency | y or againet

Grantor.
Foreclosure, Forfelture, stc. Commencement of foreciosure or forfellure proceedings, whather by judicial
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Losn No (Conlinued)

==

muerxk{ en?émaec:ment which has priority over this Assignment by which thal agreement is modifled,
ed, or rengwed without the prior writien consent of Lender. Grantor shail neither reg mm nor

accrapt &ny luture advances under any such security agreement without the prior wrilten consent of

Seversblity. if a court of competent jurisdiction finds any ipn:wis!r.»n of this Assi rrmt o b ar
unenforceable as to any gereon or circumstance, such ﬂnd ng shall not raradsr ovlll'on in
unenforcesble as to any other persons oF circumstances. If feasible, any such offend

deemed 10 ba modified to be within the limits of enforceability or vaiidity; however, 1h§ o

cannot be so modified, it shall be stricken and ali ather provisions of this Assignmen in alf other mpacte
remain valid and enforceable.

Successors end Assigns. Subject to the fimitations stated in this on transfer of Grantor's
interest, this Assignment shall ba binding upon and inure to the benefit of pmiaa. the.r succmom m:gd
aw ns. (f ownership of the Property becomes vested in a person other than mntor
rantor may dmj with Granior's successors with reference to this ment and ? m
of forbesrance or axtension without releasing Granter from the obligations of this Ass umnent or Nabliity
under the Iries tadness.
Time is of the cxaence. Time is of the essance in the performance of thie Asgignment.

Waiver of Honeoed Exe n,  Granter hereby releases and walves alt ri tgm and ben of the
homes*ead exemp.or. laws of the State of IMinois as 10 all Indebtedness sacured by this Assignman

t Radomption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTARED N T0lS Fas \),nmegt SRANTOR HERERY WAIVES ANY AND ALL N HTS OF EE EMFTION

FHOM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE om BEH

ON BEMAF OF EACK AND. EVERY PERSON, EXCEPT JUDGMENT CRED ons ANT

g;fUtnmgs ANY mrsaesr N 0% TITLE IO THE PROPERTY SUBSEQUENT TO THE DATE'OF THIS
(QrIMery

Waivers and Consents. Lender shall not be deemed to have walved an wy ﬁTts undar thts Ms!gﬁmnr {or
under the Related Documents) unless 8uch waiver is in writing and signad by Land

on the of Lender in exercising any 7t shall operate as & walver of such right or any lgm g\
waiver Dy any party of a provision of mﬁs ﬁm!f nment shall not constitule a walver of or prejudice tha 2

right otherwlge (o demand strict ¢ ance ¥ h that provision or any oth sion. No
Lgndar nor any course of dealing b “ Grantor, shail ‘::mmwalvar of apnr;r of Lender”
rights or any of Grantor's obligations as !o any fnture, transactions. Whenever consent by Lender is required

in this Assignmerd, the granting of such consem b‘, Lender in any Instante shall not Constitute continuing
consent 10 subsequem ingtances where such consent ¥, required.

GRANTOR'S LIABILITY This As:égnment is executed by Grattar, not parsnnai but as Trusiee as provided above
in tha exercisa of the pow the authom; cunferr IﬂﬁO’ ang it as such Trustes {aml Grantof
:hereby warrants that tt POBSESSEs authority (o execute mla instrument), and it i

understocd and agreed that nathing in t"ns Assign'nent or in the “<ote shall be construed as crutlnq any il

on the part of Gramor personally to the Nota or any interer! !nat may accrue theireon y other
lndamecﬂm under this Asstgnn%m o?ao periorm any coz-enam cither exprgss of impiied co’malned n this
Asgignment, all such liability, if any, being expressly waived by Lende, «nd by €very person now of hef
c!amwmg any nght or security under this Assignment, and that so !ar a8 Grartgr and its uccmors per

concernad, the lega! hoider oOr holders of the Note angd the owner or owners of any | mﬂ
to the Property for the payment of the Note and Indeblednass, by tha enforcernant of the flen cre&tﬁkb
Assignmant in the manner provided in the Note and herein or by aciion to enfm sa the personat iiability of any

guarantgr.

FIRST KATIONAL BANK OF MORTON GROVE ACKNOWLEDGES IT HAS READ ALt £ PROVISIONS OF
THIS ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAG CAUSED THIS
ASSIGNMENT TO BE SIGNED BY iTS DULY AUTHORIZED OFFICERS AND (TS CORPLRPTSE SEAL TO 8E

HEREUNTO AFFIXED.
GRANTOR:

Firat Naflonsl B /f rton Grove

9&4 vaary

&
. S.VP. %
-l
2]
)

 AVP,
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