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THE TERMS OF THIZ LOAN MORTGAGE

CONTAIN PROVISTONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (Security [nstrumein” is givenon  AUGUST 29, 13898 . The mortgagos is
DONALD R. SWANSON
AKD LAURA SWANSON, HUSBAND ZND W1FE

(*Borrower”™). This Security Instrument is given to
CHOICE MORTGAGE, INC.

which is organized and existing under the faws of THE STATE OF ILLINOIS and whose
address s 5933 NORTH LAWLER AVENUE-SUITE 411
SKOKIE, ILLINOIS &9077-3707 (“woder”). Bortower owes Lerder the principal sum of

ONE HUNDRED FORTY THREE THOUSAND SIX HUNDRED AND 00/100

Dolars (U.S. § 143,600.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secu:ity Instrument ("Note™), which provides for
monihly payments, with the full debt, if not paid earfier, due and payable on SEP(TMBER 1, 2003 .
This Security instrument secures to Lener: {2) the repayment of the debt evidenced by the ore, with interest, and ali renewals,
exiensions and modifications of the Note: (b} the paymem of alf other sums. with intercst, adivanced under paragrsph 7 to
protect the security of this Sccurity Instrument; and (c) the performance of BorTower's covendnts and agreements under this
Security Insirament and the Noie. For this purpose, Borrower does hereby mortgage, grant and colwey to Lender the following

described propenty ocated in - COOK County, iltioois:
LOT 100 IN ELK RIDGE VILLA UNIT NUMBER 4, BEING A SUBDIVISION IN THE

n‘f*f}si__;._ -

SOUTHWEST QUARTER OF SECTION 14, AND IN THE SOUTHEAST QUARTER .OT

SECTION 15, ALL IN TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIZV

PRIKCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF REGISTERED IN THE

OFF1SE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINCIS, ON t

FEBRUARY 4, 1965, AS DOCIIMENT NUMBER 21937562. E:
G -

which has the address of 1427 SOUTH FERN , MOUNT PROSFPECT {Street, City],
Hlinois 60056 |Zip Code} (" Property Address™);

LLINDIS-Single Family-FNMA/FHLMC UNIFORM

—_— 37 WSTRUMENT Form 3014 9/90
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s Securnty Instrument, Lender may give Borrower a notice idenifying the lien. Borrower shall satisfy the lien or take one or
mpore of the actions set forth above within 10 days of the giving of notice.

£ 5. Hazerd ov Property Insurance. Barrow:r shall keep the improvements now exisiing or heresfier erected on the

goperty insured against loss by fire, hazards inchuded within the term "exiended coverage” and any other hazards, including
s or flocding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s spproval
Sshich shall rot be unreagonabiy withheld. If Boriower fails ro maintain coverage described above, Lender may, at Lender’s
Bption, obtaix: coverage 10 protect Lender's rights in the Propenty in accordance with paragraph 7.

Ail insurance policies and renewals shall be acceptable to Lender and shall include a srandard mortgage clause. Lender
shail have the right to Sold the policies and renewals. If Lender requires, Borrower shall prompuly give to Lender all receipts of
paid premiuras and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lznder may make proof of loss if ant made pronptly by Borrower,

Undess Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied 10 restoration or repuir of the
Property darnaged, if the restoration or repair is economicaily feasible and Lender’s security is not lessened. If the restoration or

repair is no: ecororicaily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the suma

secured by this Security Instrument, whether or noi then due, with any excess paid to Borrower. If Borrower abandons the
Properiy, or does not aniw~r within 30 days a notice from Lender ¢hat the insurance carrier has offered w settle a claim, then
Lender ray collect the insusice procecds, Lender mav use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrusaeis - whether ot not then due. The 30-day period will begin when the otice is given.

Unless Lender and Borrower atlterwise agree in writing, any application of proceeds to principal shall pot extend or
postpors: the due date of the monthi, payments referred to in paragraphs | and 2 or change ihe samount of the payments, If
under paragraph 21 the Property is acqui‘ed bv. Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitiun shall pass (o Lender to the extent of the sums secored by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance ard Vrotection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal vesidence within sixty days after the executlon of
this Security Instrument and shall continue to occupy the “roperty as Botrower's principal residesice for at least one vear aftar
the dare of accupency, witless Lender otherwise agrees in writing, which copsent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's sontrol. Borrower shall not destroy, damage or impair the
Property, aliow the Property 1o deteriorate, or commit waste on-w Property. Bosrower shall be in defanlt if any forfeiture
action: or proceeding, whether civil or criminal, is begun that in Lencer's good faith judgment could result in forfsiture of the
Property or otherwise materigily impair the liea creared by this Security lasviment or Lender’s security imerest, Borrower may
cure such a default and reinsiate, as provided in paragraph 8, by causing th-aCtion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes foriziture of the Borrower's linterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security ivcrast. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforia’ion or statements to Leader (or failed
10 pro.ide Lender with any material information) in connection with the foan evidenced by the Note, including, but not limited
16, representations concerning Borrower's occupancy of the Property as a principal residence. 17 this Security Instrument is on a
leasehold, Bortower shall comply with ai! the provisions of the lease. If Borrower acquircs fes-title to the Property, the
{easehold and the fee title shall sot merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bocrower fails to petform the covenants and s tezments contained in
this Security Instruvyent, or there 15 a izgal proceeding that may significantly atfect Lender's rights in tir Property (such a8 a
proceeding in bankrupicy, probate, for condemnation or forfeiture or o enforce laws or regulations). then [culer may do and
pay for whalever is ntcessary 1o protect the value of the Propenty and Lender’s rights in the Property. Lenaes’s actions may
include paying any sums secured by & lien which bas priority over this Security Instrument, appearing in court, paying
reasontable atomeys’ fees and entering on the Property to make repairs. Although Leader may take action under this paragraph
7. Lender does not dave 1o do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security lnstrument. Unless Borrower and Lender agree to other terms of payinent, these amounts shall bear interest from the
date ¢f dishursement at the Note rate and shall be payable, with intesest, upon notice from Lender to Borrower requesting
paymy:nt,

. Mortgage Insurance. If Lender requited mortgage insurance as 2 condition of making the loan secured by this Security
Insinumens, Borrower shail pay the premiums reguired to maintain the morigage insurance in effect. If, for any reason. the
moriyage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

qﬁ-ﬂlﬂn 19408) Page 301 & Form 3014 8/90  initials:
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* applicable fnw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
"Z{c) » date, rot less than 30 days from the date the notlee Is given to Borrower, by which the default must be cured; and
1% (d) that fatlure to cure the default on or before the date specifled in the notice may result in acceleration of the sums
*!vecured by this Securfty Instrument, foreclosure by judiciat proceeding and sale of the Property. The notice shall further
[ yinform Borrawer of the right fo reinstate after acceleration and the right to assert in the foreclorure proceeding the
'~ non-exisience of a default or any other defense of Borrower to acceleration and foreclosure. If the defaalt is not cured on
101 before the date specificd in the notice, Lender, at its option, may require immediate payment In full of all sums
;:secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
t_jproceedlng. Lender shall be entitled te collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not litnited to, reasoaablc attorneys” fecs and costs of title evidence.

12. Release. Upon payment of all sums scctired by this Secoriiy Instrument, Lender shali release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

24. Riders to i4is Secorfiy Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, thr covenanis and agreements of each such rider shall be incorperated into and shall amend and supplement
the covenants and agreerien's of this Security Instrument as if the rider(sj were a pare of :his Security Insirument.

{Check applicable box(es
- [ Adjusiable Raie Rider 5 Condominium Rider {1 14 Family Rider
Graduated Payment Rider Planned Unit Development Rider [ Biweekiv Payment Rider
{.X| Balloon Rider [ Rawe Improvement Rider 1 Second Home Rider

- [ 1va Rider [ ] Otherts) fspecify)

BY SIGNING BELDW, Borrower accepts aud aprees io the terms and covenants contained in this Security Instrument and
in any rider(s} executed ty Borrower and iecorded widh it

Witnesses:
_ ng 6. W (Seal)

DONALD R. SWANSCN -Borrowsr

PR
\%%;W_*L‘éﬁ:,—z—:__(&aﬂ

URA HWANSON

(Seal)

“Borrower

STATF OFILLINOIS,  COC County ss:
L Jobm € Sadder . a Notary Public in and for ssid coutity ard state do hereby centify

that
DOMALC K. SWANSON AND LAURA SWANSON, HUSBAND AND WIFE

, personally known to me 1o be the same person(s) whose name(s)
eybscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed apd delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this Q_qﬂi day of A G 5 y .

My Commission Expires: C"
Naotary Public

SYTETIITLI IR DIV RIS

X “OFFICIAL SEAL"

§ John C.Satter 2
X Notary Public, State of lliiois &
X My Commission Expires 012499 §
6:-»»»))»;» IERINDNININ

Q-miu 195031 Pagebars Form 3014 9/80
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5 BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

960108106

¢
E.
b THIS BALLOON RIDER is made this 29TH day of AUGUST , 1996
ad is incorporated into and sheil be deemed 10 amend and suppiement the Mortgage, Deed of Trust or Deed 10
§:cure Debt (the *Security Instrument") of the same date given by the undersigued (the "Borrower”) o secure the

Botrawer's Note ©
CHOICE MORTGAGE, INC.

(the "Lende *} ¢ the same date and covering the property describedt in the Security Instrument and located at:

1427 SOUTH “EAN, MOUN PROSPECT, ILLINOIS 60056
{Property Address]

The interes! rate statecd ~u the Notz is calied the “Note Rate.” The date of the Note is called the "Note Date.”
| undersiand the Lender may traisfr the Note, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Security Instrurient and this Rider by transfer and wao is entitled 10 receive payments under
the Note is called the "Note Holder." ‘

ADDITIONAL COVENANTS. In addition to the covenants and agreements i the Security Instrument,
Borrower and Lender further coverant and sgrec as fotlows (despite anything to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Mamrity Date of the Note and Security Instrumeid (the "Maturity Daze”), 1 will be able to obtain a
new loan ("New Loan") with a new Maturity Date of SEPTEMBEZ 1, 2026& , and with an
interest rate equal to the "New Note Rate” determined in sccordar>c with Section 3 below if all the conditions
provided in Sections 2 and 5 below are met (the "Conditional Refinanicing Option”). 1f those cenditions are not
met, { undersiand that the Note Holder is under no obligation w refinance or modify (be Note, or (o exiend the
Maturity Date, and that I will bave: to repay the Noie from my own resources o4 Snd g lender willing 10 lend me
the maney 1o repay the Note.

2. CONDITIONS TO OPTION

If | want 10 exercise the Com itional Refinancing Option at maturity, certain conditio's st be met as of the
Maturity Date. These conditions are: (1) 1 must siilf be the owner and occupant of the piupsity. subject to the
Security Instruroent (the "Property™); (2) | must be current in my monthly payments and cannoq mave beon more
than 30 days tate on any of the 17 scheduled monthly paymemts immediately preceding the Matur'cy Date; (3) no
lien against the Property (except tor taxes and speciai asscssments not yet due aml payabie) other 1nru that of the
Secunity Instrament may exist; (4) the New Note Rate cannot be more thar § percentage points above the Note
Rate; and (5) | must make a writien requast to the Note Holder ss provided in Section 5 below.

1. CALCULATING THE NEW NOTE RATE
The New Note Rate will b a fixed tate of interest equal to the Federal National Mortgage Association's
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus

MULTISTATE S8ALLOON RIDEF - Sirgie Family - Fennie Maa Uniform Instrument Forge 31809
: Y mended 5533
878 304 by
VMP MOPTGAGE FORMS - 001821 /291
Puge 1 2 Wrtisls
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