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DEPT-01 RECORDING

SUBORDINATION AGREEMENT

This anreement, made and enterad into this 30th day of August, 1996, by and
between ARZH”R BANK ("Lender"); MICHAEL B. PALLADINO and FRANK B. PALLADINO
{hereinafter raferred to as "Borrower"”) and HI-TECH AUTO CLEANING SERVICE, INC.,

an Illinois crnecporation ("Tenant®);

RECITALS ’b\gﬁ 0

WHEREAS, Borrower w. shes to borrow $275,000.00 from Lender and Lender is
willing to lend said sum (tra 'loan"); and

WHEREAS, Borrower ies the reneficlary of the land trust of Beverly Trust
Company under a Trust Rgreement (ated August 13, 1991 and known as Trust No. 8-
9144, which land trust holds titlevu the real estate commonly known as 5140 8.
Cicero, Chicago, Illinois (hereinaftar called the "Property") and legally
descyibed on Exhi%it *"A" attached herito; and

WHEREAS, in order to induce Lender ¢ make sald loan, Borrower wishes to
secure this loan with a firet mortgage in favri of the Lender upon the Property;
and

WHEREAS, Tenant holds a leasehold interest upon-the Property and by virtue
of a lease dated August 1, 1996 (hereinafter called "Lessze"), between Tenant and

Borrower as lLesaor.

WHEREAS Lender wishes Tenant to subordinate its leaswhold interest in the
Property in favor of the Lender’'s Mortgage dated August 3(, 1996 which eecures
a note in the original principal amount of $275,000.00 (the ‘mortgage"); and

WHEREAS Tenant is willing to subcrdinate its leasehold inteveat In the
Property t¢ Lander’s mortgage;

NOW, THRREFORE, for and in consideration of the mutual covonsnts and
agreements herein, the making of the loan, and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the
parties hereto do hareby agree as follows:

1. Tenant acknowledges and agrees that ite leasehold interest in the
Property is heraby declared to be subject and subordinate to the mortgage, and
any other cbligations secured thereby, present or future, and any and all
amendments, modifications, renewals, or replacements thereof, and shall remain
subordinate to the mortgage interast of the Lender as long as any sums advanced
by lender and secured by Lender‘s mortgage remain unpaid.
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2. Lender does hereby agree that the rights of Tenant under the lease
shall remain in full force and effect and its poseession of the premises
thersunder shall remain undisturbed during the term of the lease, provided Tenant
shall have performed and wshall continue to perform all of the covenants and
conditions of the lease to be by it performed and shall not be in default
thereunder. However, Lender shall not be liable for any default by Borrower under
the lease and in the event Lender, or a third party shall obtain title to the
property through foreclosure proceedings or a deed in lieu of foraclosure, the
term of the lease shall mature on the date on which Lender or sald third party

takes title to the property.

3. Tn the event Lender or any other parson, party, or entity becomes the
owner of the property as a result of a foreclosure eale or deed in lieu of
foreclogurs, Tenant shall have no claim againast Lender or any such other person,
party or an%!ity resulting from any act or omission of, and/or breach of the lease
by any prior iandlord under the lease, including but not limited to Borrower; and
the rights of Lander or any such other person, party or entity in the property
and the lease ranll not be subject to any right .f set-off or defense which
Tenant may have ¢ ainst any prior Landlord under the lease, including but not
limited to the Borzorcr, for any matter whatsoever, including but not limited the

paymant of anv sacur’ty deposit.

4. This Agreemerc)shall ba binding upon, and inure to the benefit of,
the parties hereto, ana-thiair respective heirs, executors, administraters,
successore and assigns.

5, Tenant acknowledges that it has not prepaid rent and agrees that it
shall not prepay rent to Borrowsr w!'thout the written conaent of Lender.

6. Tenant and Borrower ackiowlodge that Tenant has paid ne security
deposit under the terms of the lease, and Tenant acknowledges and agrees that
Lender shall not be liable to Tenant for a.y security deposit paid in the future
unlesa the security deposit amount has bec. tendered to Lender by Borrower.

7. Tenant acknowledoes and agrees that s: of the date of this Agreement
it has performed no leagehold improvements to wajch it is entitled to a cradit
pursuant to the terms of the lease and that it -will not perform any leasehold
improvementa for which it will seek a credit under th: terms of the lease without
the prior written consent of Lender. Tenant acknowlwdyes and agrees that its
failure to submit a written request for prior consent ‘to Lender and to obtailn
that prior written consent from Lender before makxing ‘ary future leamahold
improvements shall constitute a waiver of {ts right to seek i credit from Lender
as gucceasor in interest to Borrower under the Lease.

8. This Agreement shall ba conestrued according to the laws »f the State
of Illinois.

9. This Agreement may bhe signhed in counterpart,
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IN WITNESS WHRREOF the underaigned has hereunto set its hand, on the 30th
day of Auqust, 1996.

HI-TECH RUTO CLEANING SBRVICE, INC., Tenant

Secretary b President

ARCHER BANK, Lender

Byt
Ite S Ve - enident

socretary

Y5 )

L B. PALLADINCG

PALLADINO

e 8 K ,_.‘:

31220296
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STATE OF ILLINOIS )
) 8s.
COUNTY OF COOK }

Vd
_'_"""'!
I, JHA/’Z) : /(OZ/CC__ . & Notary Public in and for waid

County, in the State aforesaidy do hereby certify t on thie day personally
appeared before me, M&M&d Mm, paracnally known
to me to be the same persons whose names are subscribed to the agoing
wnptrument and personally kaown to me to be the ~ and

of HI-TECH AUTO CLEANING SERVICE, INC. ard acknowlaedged that they
eigned, sealed and delivered the said instrument as their free and voluntary sct
and deed, for the uses and purposas therein set forth, and that the seal affixaed
to the foregoing instrument ig the corporate seal and the said inetrument was
signed, sealad and dellivered in the name and in behalf of sald corporation as the

free and voluntary act of said carporatiog e upes and purposas set forth.
o
Dated: Auguet .t/ , 199§ ) /
C A2l -
fﬂry Public /
' QFFICIAL SEAL
JOHN D. KOZIEL

NOTARY PUBLIC, SBTATE DF ILLINOIS
MY COMMISBION EXPIRES 3-12-89

STATE OF ILLINOIS )
)

| (7}

8.

COUNTY OF CODK )

(‘ .

I, Cwoy V- O’VV&O ¢ & Notary Public in and for said
County, in the State afovesaia, op» haeraeby certify that on this day peracnally
appearad before me, L. and « pereonally known
to me to be the same persons wizes names are aubscribed te the foragoing
ingtrument and personally known to me to be the and
0f ARCHER BANK and ackiow)edged that they weigned, sealed and
delivered the said inetrument as their frez- and voluntary act and deed, for the
uses and purposes therein set forth, and tbst the seal affixed to the foregoing
instrument is the corporats ssal and the sald inatrument was signed, saalad and
delivered in the name and in behalf of said corpo.ation as the free and voluntary

act of said corporation for the uses and purpowns set forth.

Dated: August ’12_, 1996

OFFICIAL SEAL [
CINDY S ONYSIO

Notary Public, State of itfinois

My Commission Expires 03-07-99

Commisston No. 395117 4
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State of Illinois H

) &a.
County of Coock }

The undersigned, a Notary Public in and for said county, in the aforesaid
State, do hereby certify that MICHAEL B. PALLADINC and FRANK B. PALLADING, known
to me to be the game persona whope namesa are subacribed to the foregoing
instrument, appearad before me this day in person and acknowlaedged that they
signed and delivered the said instrument as their own free and voluntary act, for
the uses and purposes therein set forth.

Dated: Auguat3C_, 1996

ary Public

My Commiseion expires: 3

’ OFFICIAL SEAL

JO
NOTARY Pus’ﬁ:.oé KOZIEL

TAT.
MY COMMISSION e LLINOIg

EXPIRES 3.12.99
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EXHIBIT A

LEGAL DESCRIPTION FOR 5140 S§. CICERO, CHICAGO, ILLINOIS

LOT 13 AND 14 IN BLOCK 68 IN BARTLETT’S CENTRAL CHICAGO,
BEING A SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 4 AND
THE NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF SECTION 9,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPT THAT PART OF SAID LOT 13 CONDEMNED FOR
WIDENING OF CICERO AVENUE AND ARCHER AVENUE ON A PETITION
OF THE DEPARTMENT OF PUBLIC WORKS AND BUILDINGS FILED MAY
23, 1962 IN CASE NUMBER 62 S 11168 , SUPERIOR COURT OF
COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS:

TYAT™ PART OF LOT 13 AFORESAID BOUNDED AND DESCRIBED AS
FOLLOWS: BEGINNING AT THE SQUTHEAST CORNER OF SAID LOT
13: 1HZMCE WESTERLY ALONG THE SOUTHERLY LINE OF SAID LOT
13, A DiSTANCE OF 39.40 FEET TO A POINT OF CURVATURE ;
THENCE NOKTHEASTERLY ALONG A CURVED LINE CONCAVE TO THE
NORTHWEST, ‘AAVING A RADIUS OF 40.0 FEET AND TANGENT TO
THE LAST DESCRIBED COURSE, A DISTANCE OF 55.54 FEET TO A
POINT, DISTANCE €.0 FEET WEST, MEASURED AT RIGHT ANGLES
FROM THE EAST 'LINS OF LOT 13 AND TANGENT TO LAST
MENTIONED CURVED LINE, A DISTANCE OF 91.70 FEET TO A
POINT IN THE NORTHERLY LINE OF LOT 13; A DISTANCE OF 6.10
FEET TO THE NORTHEAST CCRMER OF SAID LOT 13; THENCE SOUTH
ALONG SAID EAST LINE OF LOT 13, A DISTANCE OF 125.0 FEET
TO THE POINT OF BEGINNING/ 1IN COOK COUNTY, ILLINOIS.

PIN: 19-09-411-028 and 19-05-411-029
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