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THIS MORTGAGE (“Sccurity insirument”) is given on AUGUST 30, 1996 . The mortgagor is

WALTER J JOENSON JR AND ELAINE J JOHNSON HUSBAND AND WIFE

("Botrower”). This Sccurity Instrument is given to Fik3T CHICAGO NBD MORTGAGE COMPANY, %(4‘?

1]
which is organized and existing under the laws of THE STATZ OF DELAWARE , and whose
address is 900 TOWER DRIVE, TJADY, MI 48098 )

(“Lend~:"). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY YOUR THOUSAND AND 00/100

Dollars (US. § 124,000, 00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (“"Notc”), which provides for monthly payments, with the full debt, if 4ot paid carlier, due and payable on
SEPTEMBER 01, 2026 . This Security Instrument sccures to Lender, (a) the repayment of the debt
evidenced by the Note, with interest, and all rencwals, extensions and modifications of the MNote; (b) the payment of all
other sums, with interest, advanced under paragraph 7 o protect the qccurity of this'Sccarty Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrumeri zad the Note. For this
purpose, Borrower does herehy mortgage, grant and convey to Lender the following descnbes property located in
VILLAGE OF SOUTH EOLLAND, C0OK County, lllinois:
LOT 27 IN HOLLAND TERRACE, BEING A SUBDIVISION IN THE SOUTHEAST 1/4 OF

SECTION 22, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINCIS.

P.I.N. # 29-22-409-013 9670334
which has the addressoft 16611 BLM, SOUTH HOLLAND [Street, City],
Ihnois 60473 [Zip Code] {" Property Address™);
ILLINOIS -Single Family- FNMA/FHLMC UNIFORM
a INSTRUMENT Form 3014  9/90
il
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TOGETHER WITH all the improvements now ot hereafler erected on the property, snd all casements,
appurtenances, and fixtures now or hereafler a piirt of the property. All replacements and additions shall alzo be covered
by this Security Instrament. All of the forcgoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawful'y scised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Botrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nationdl use and non-uniform covenants with
limited vaniations by jurisdiction lo constitute a uniforin security insirument covering real prcperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due

‘the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrower shelt pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) far: (a)
yearly taxes and a=sessments which may atlain priority over this Sccurity Instrument as a lien on the Propetty; (i) yearly
leasehold paymentsor ground rents on the Property, if any; (¢} yearly hazard o property instrance premiums; (d) yearly
flood insutance preziivms, if any; (¢) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lenider, in accordanc: with the provisions of paragraph 8, in ficu of the payment of mortgage insurance premiums.
These items are called "#sorow llems.” Lender may, at any time, collect and bold Funds in an amount not to exceed the
maximum amount a Jender foc 2 federally related mongage loan may require for Borrowet's escrow account under the
federal Real Estate Settiement Piozedures Act of 1974 as amended from time to time, 12 U.5.C. Section 2501 et seq.
("RESPA"), unless another law thatpplies to the Funds sets a Jesser amount. If so, Lender may, at any tiric, collect and
hold Funds in an amounl not to excerd the lesser amount, Lender may estimate the amount of Funds due >n the basis of
curtent data and reasonable estimates i <xpenditures of future Escrow Items or otherwise in accordance with applicable

The Funds shall be held in an instituticn whose depasils are insured by a federal agency, insirumentality, or entity
(including Lender, if Lender is such an institution s or in any Federal Home Loan Bank, Lender shall apply the Funds to

pay the Escrow ltems. Lender may not charge Eor.ower for holding and applying the Funds, annually analyzing the
cscrow account, of verifying the Escrow ltems, unléss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lerder.may require Borrower to pay a one-time charge for an
independent real estale lax reporting service used by Lender iz conneelion with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable Juw requir:s interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lsader may agree in writing, however, thal interest shll
be paid on the Funds. Lender shall give to Borrower, without charge; a:; annual accounting of the Punds, showing credits
and debits to the Punds and the purfpose for which each debit to the Fnvis was made. The Funds are pledged as additorai
securily for all sums secired by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be hels by upplicable law, Lender shall accomnt to
Borrower for the excess Funds inccordance with the requirements of applicabi<iaw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may 50 notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount hiccessary to make up the defic cacy. Borrower shall make up the

 deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promzily refund to Borrower any
Funds ticid by Lender. If, unde: paragraph 21, Lender shail acquire or sell the Property, Len<et, rrint to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as = c»dit against the sums
secured by this Security Instrument. '

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; sceond, tc sinounts payable
under paragraph 2; third, to interest due; fourth, to printipal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligationsin the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all hotices of amotints
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promiptly fumish to Lender

teceipls cvidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a}

agrees in writing to the payment of the obligation sccured by the fien in a manner acceplable lo Lender; (b) contests in

good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate 1o prevent the enforcement of the lien; ot (¢) secures from the holder of the lien an agreernent satisfactory to
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Lenfler subordinating the tien to this Securily Instrument. I Lender determines that any part of the Property is subject to a
iicn which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of
notice. )

5. Kazard or Property Insurance, Borrower shall keep the improvements now existing or hereafler etecled on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods ot floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and
fot the periods that Lender requites. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not he unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's aption, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender tequires, Borrower shall promptly give to Lender -
al] receipts of paid premiums and renewai notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if ot made promptly by Borrower.

Unless Lendat and Bortower otherwise agree in writing, insurance praceeds shall be applied to restoration or repair
of the Property damzged, it the restoration or repair is cconomically feasible and Lendet’s security is not lessened. If the
restoration or repair is nit economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums seeireil by this Sceurity insttument, whether of not then due, with any excess paid to Borrower. If
Borrowet abandons the Frperty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seitle a claim, thern Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property ot to pay sams secured by this Security instrument, whether or not then due. The 30-day period will
begin when the notice is given,

Unless Lender and Borrower otheraise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. it
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property priar to the acquisition shall pass to Lender to the extent of the sums secured by this
Sccurity Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance r.22 Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and wse the-Property as Borrowet's principal residence within sixty days
after the exccution of this Security Instrument and siall continue to occupy the Propetty as Borrower's principal
residence for at least one year after the date of occupancy, utless Lender otherwise azrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstarces exist which are beyond Borrower's control. Barrower
shall not destroy, damage or impair the Property, allaw the Propetiy to detcriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whcther civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or etlictwise materially impair the lien created by this
Secunity Instrument or Lender’s security interest. Borrower may cure such a default and reinstafe, as provided in
paragraph 18, by causing the action or proceeding to be dismissed witle a ruling that, in Lender’s good faith
dutermination, precludes forfeiture of the Borrower's interest in the Property of ather material impairment of the lien
created by this Security Instrument or Lendet’s security interest, Borrower shall sise ¢ in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements.to Lender {or failed to provide
Lender with any material information) in connection with the loan evidenced by the Mete, including, but not limited 1o,
representations concerning Borrower's accupancy of the Property as a principal residence :f this Security Instrument is
on a leaschold, Barrower shall comply with all the provisions of the lease. If Borrower acquizGs fes title io the Property,
the leasehold and the fee title shail not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveuarts and agreements
contained in this Securily Instrument, or there is a legal proceeding that may significantly affect Leadir's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attomeys' fees and entering on the Property to make repuirs. Although
Lendet may take action under this paragraph 7, Lender does not have to do sa. L

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bortower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requeshing payment. '

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Secunity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in etfect, Botrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost

substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternute

morigage insurcr approved by Lender. If substantially equivalent mongage insurance coverage is not available,

Bosrower chafl pay to Lender each month a sum equal (o one-twelfth of the yearly morigage insurance premium being

paid by Bertower when the insurance coverage lapsed or ceased to be in effect. Lender wiit accept, use end retain these

payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may na longer be required, at the option
of Lender, if mottgage insurance coverage (int the amount and for the period that Lender sequires) provided by an insurcr
approved by Lender again becomes available and is obtaited. Borrower shall pay the premiums required (o maintain

. mottgage insurance in effect, or to provide a loss rescrve, until the requirement for motgage insurance ends in
accordance with any written agteement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upen and inspections of the Property. Lender shal?
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

- 19, Condemnation. The proceeds of any uward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyvance in licu of condemnation, are hereby
assigned and she’; te paid to Lender.

In the event i a total taking of the Property, the proceeds shal be applicd to the sums secured by this Security
Instrument, whethér or not then due, with any excess paid (o Borrower. In the event of a partial taking of the Property in
which the fair markei-vniue of the Property :mmediately before the taking is equsl to or greater than the amount of the
sums secured by this Seciry Instrument immediately before the 1aking, unless Borrower and Lender otherwise: ugree in
writing, the sums secured by 2iis Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total ariount of the sums sccured immediately before the taking, divided by (b} the fair market
value of the Property immedigtziy before the taking. Any balance shall be paid to Borrower. In the cvent of a partia!
taking of the Property in which the feir market value of the Property irmediately before the iaking is less than the
amount of the sums secured immediatciy before the taking, unless Borrower and Lender otherwise agree in writing of
unless applicable law otherwise provides, he proceeds shall be applied 1o the sums secured by this Security Instrament
whether or not the sums ure then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for dnmages, Borroy/= fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collzct and apply the psocueds, al its option, either to restoration or repair of the Property
or o the sums secured by this Security Instrament, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, =ny application of proceeds to priricipal shall not extend or
postpone the due date of the monthly payments referred to 1% paragraphs 1 and 2 or change the smount of such
payments.

11. Borrower Not Relensed; Forbearance By Lender Nol o Walver. Extension of the time for payment or
modification of amortization of the sums sceured by this Sccurity instrum=nt grantei by Lender to any successor in
interest of Borrower shall not operate 1o release the lability of the original Bonewer or Borrower's successors in interes!.
Lender shall not be required to commence procecdings against any succeszor-in interesi or refuse to extend time for
payment or otherwise modify amortizalion of the sums secured by this Security instrument by reason of any demand
made by the original Borrower or Bortawer's successors in interest. Any forbeararioc by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Béund; Joint and Several Liability; Co-signers. Tie covenants and agreemens of
this Security Instrument shull bind and benefit the successors and assigrs of Lender ind 3orrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreciments shall be joint and several. Ary Zurrower who co-signs
this Securily Instrument but does notexecute the Note: (a) is co-signing this Security Instrement ~oly to morigage, grant
and convey that Borrowet's interest in the Property under the terms of this Security Instrument, (b} is not personully
obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any oiher Barrower may
agree (o cxtend, modify, forbear or make any accommodations with regard to the tenns of this Secunity Instrumezit or the
Note withoui that Borrower's consent.

33, Loan Charges. If the Joan sccured by this Security Instrament is subject (o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest of other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (/) any such loen charge shall be reduced by the amouni
hecessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to muke this refund by reducing the principal owed
under the Note or by making » direct payment to Borrower. If a refund reduces principal, the reduction will be treuted as a
partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mai! unless applicable law requires use of another mehiod. The notice shall be directed to the
Property Address or any cther address Borrower designates by notice to Lender. Any notice o Lender shali be given by
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first class mail to Lendet's address stated herein or any other address Lender designates by notice to Borrower. Any notice
s provided for in this Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be govemed by fedetal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrament of the
Note conflicts with applicable law, such conflict shall not affeet othet provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this cnd the provisions of this Security Instrument and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
init is sold ur transferred (or if a beneficial interest in Botrowert is sold or transferred and Borrower is ot a natura) person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of alt sums secured
by this Sccurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law -
as of the date of this Sccurity Instrument.

If Lender exescises this option, Lender shall give Borrower notice of acceleration. The notice shal! provide a period
of not less than 30 davs from the date the notice is delivered or mailed within which Borrower musi pay all sums secured
by this Security Instfunient. If Borrower fails to pay these sums peior to the expitation of this period, Lender may invoke
any remedics permiticd (v this Security Instrument without further notice or demand on Borrower.

18. Borrower's Rigli <u Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty Isirument discontinued at any time prior to the eartier of: (a) 5 days (or such other period as
applicabe law may specify for réirstaterent) before sale of the Property pursuant to any power of sale contained in this
Sceurity instrument; or (b) entry i a judgment enforcing this Security Insirument. Those conditions are that Borrower: (a)
pays Lender all sums which then would ko due under this Security Instrument and the Note as if no aceeleration had
oceurred; (b) cures any default of any cihet covenants or agreements; (¢) pays all expenses incurred in enfotcing this
Security Instrument, including, but not limted (o, teasonable attomeys” fecs; and (d) takes such action as Lender may
teasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Secanity. Instrument shall continue unchanged. Upon teiastatement by
Borrower, this Security Instniment and the obligatic:ssecuted herehy shall remain fully effective as if no acceleration
had occurred. However, this right to reinstale shall not applyin the case of aceeleration under paragraph 17.

19. Sate of Note; Change of Loan Servicer, The Note ur a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior noicr 1o Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unselated o u sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordonce with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any othet information required by applicable laty.

20, Hazardous Substances. Borrower shall not cauise or permit the presepar, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nol do, not allow anyene else to do, anything affecting the
Property that is in violation of any Environmental Law. The proceding two sentences shall not apply {o the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally iecognized to be appropriate to
normal residential uscs and to maintenance of the Property. )

Bortower shall promptly give Lender written notice of any investigation, claim, demaiid, kiwsuif or other action by
any governmental ot regulatory agency or private parly involving the Property and any Macardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leartis, or is notified by »ny govemmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmeniai Law.

As used in this paragraph 20, "Hazardous Substances” are' these substances defined as toxic or hazardoeus substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable ot toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive
mateials. As used in this paragraph 20, “Envitonmental Law* means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection. ‘

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless appiicable law provides otherwise), The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defauit on or before the date

reoooLos
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specified in the notice may result in aceeleration of the sums securcd by this Security Instrument, fareclosure by jild!clﬂ!‘
proceeding and sale of the Property. The notice shall further inform Borrower of the right (o reinstate after accelcration
and the right to assett in the foreclosure proceeding the non-existence of a default or any othey defense of Borrower 1o
acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option,
may requie immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect alt expenses incusved in
pursuing the remedies provided in this paragraph 21, inciuding, but not limited to, reasonable attomey s’ fees and costs of

title evidence.
22. Release. Upon paymen of all sums secured by this Security Instrument, Lender shall release this Security

Instrament without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Bosrower waives all right of homestzad exemption in the Property.

24. Riders to this Hexurity Intirument. If one or more riders are executed by Bormower and recoried together with
this Security Instrument, the ovenants and agreements of each such rider shalt be incorporated into and shall amend and
supplement the covenants rid cgreements of this Security Instrument as if the rider(s} were a part of this Security

Instrument. [Check applicable bx{es)]

X Adjustable Rate Rider Condominium Rider 1-4 Family Rider
e Graduated Payment Ridet ~4 Planned Unit Development Rider Biweekly Payment Rides
.| Balloon Rider Rate Improvement Rider : Second Home Rider

[__IV.A, Rider L2 Dther(s) {specify]

BY SIGNING BELOW, Buorrower accepts and agiees 'o the terms and cqvenants contained in this Security
Instrument and in any tider(s} executed by Borrower and recoided with it

: D (Seal)
; WALTER ) -Borrower
./5 o _>/ 4 {f‘,{{ i
' ELAINE J JORMMBCN “Borvower
(Séal) fa (Seal)
-Borrower «Batrowes
STATE OF ILLINOIS, Cook County ss:
I, The Undersigned , & Notary Public in and for said county and swate do hereby
ceriify that WALTER J JOHNSON JR AND
ELAINE 7 JOHNBON HUBBAND AND WIFE
, personully known to me to be the same person(s) whose
name(s) subseribed to the foregoing instrument, appeared before me this day in pervon, and acknowledged that
"he signed and delivered the said instrument as free and voluntary act, for the uscs and purposes
therein set forth. V24404
Given under my hand and}ff' icial GHE le,m 3 day uf AUGUSBT , 1996 .
: Clndy Kenn A
My Commission Expires: € Notary pyp,; §t i jy, “,‘0 5 5 Q L_M;_
{ Wy Cammnss:m f.x ' P‘"YP"N!"
This Instrument was prepared by? 7 ¥
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ADJUSTABLE RATE RIDER 8762619

(1 Year Treasury Index - Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this 30TH day of AUGUST . 1996 , and is
incorporated inio wud shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instrumeat”yof the same date given by the undersigned (the "Borrower”) to securs Borrower's Adjustable Rate
Note (the "Note”) to FIRST CHICAGO NBD MORTGAGE COMPANY,

& DELAWARE CORPORATION

(the *Lender*) of the same datedard covering the propetty deseribed in the Security Instrument and located at:

16611 ELM

SOULVF HOLLAND, IL 60473

(Property Address|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOE L'MITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIMc AND THE MAXIMUM RATE THE BORROWER MUST

PAY,

ADDITIONAL COVENANTS. In addition to the covznants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGEFS
The Note provides for an initial interest rate of 8.200 %. The Note provides for changes in the

interest rate and the monthly payments, as follows:

4. INVYEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate 1 will pay may change on the first day of SEPTEMBER , 2rza , and on that day every
12th month thereafter. Each date on which my interest rate coubd change is called a "Change De.e
(B) The Index ,

Beginning wih the first Change Date, my interest rate will be based on an Index. The "Indes. s the wecldy average
yield on United States Treasury sceurities adjusted to a constant maturity of 1 year, as made availa: by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the

“Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon compatable

information. The Note Holder will give me notice of this choice:.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 000/1000 percentage point(s) ( 3,00 %) to the Current
Index. The Note Holder will then round the resull of this addition to the nearest one-cighth of one percentage poiht
(0.125%). Subject to the limits staied in Scction 4(D) below, this rounded amount will be my new interest rate until the

next Change Date.
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The Note Holder will then delermine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate insuhstantially
equal payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rc 1 am required to pay at the first Change Date will not be greater than 10,200 % or
less than 6,450 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than {we petcentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months. My iniciesi mate will never be greater than 13,200 %.

(E) Effective Date o7 Cannges
My new infercst rate will Fecome effective on each Change Date. [ will pay the amount of my new monthly payment

beginning on the first monthly payment dale after the Change Daic unti! the amount of my monthly paymert changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to e a notice of any changes in my intercst rate and the amount of my monthly
payment before the cffective date of any chunge. The notice will include information required by law to be given me and
also the title and telephone number of a person vihz will answer any question | may have regarding the nolice.

BY SIGNING BELOW, Bosrower accepts and ‘a grees tc the terms and covenants contained in this Adjustabie Rate
Rider.

. 7 g S
(Seal) Q,L,./jz faerd / ,,/,z/ 1L (Seal)
Borower  BLAINP & JOHNSON ] / -Borrower

' (Seal) _ (Scal)
-Borrower -Borower

»
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