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Loan No: DBSB656! Data ID: 532
Borrower: FRANK T. LANCILOTI ,
MORTGAGE a) /’(5’
THIS MORTGAGE (“Sccuniy mstru[nc‘r&? is given on the 23rd day of August, 1996, jc%, .
The mortgagor is FRANK P LANCILOTI , A/ MARRIED/MAN DIVORCED AND NOT SINCE REMARRIED

(“Borrower”),

This Sccurity Instrument is given to AMERICAIV-DREAM MORTGAGE COMPANY, A CORPORATION, which is
organized and existing under the laws of the State el JLLINOIS, and whosc address is 9400 WEST FOSTER AVENUE,

CHICAG(, ILLINDIS 60656 .
(“Lender”),

Borrower owes Lender the principal sum of SEVENTY-NINL TIIOUSAN{) FIVE HUNDRED and NO/108---..Dollars
(U.S. § 79,500.00). This deb! is evidenced by Borrower’s note dated the same date as this Sccurity Instrument (“Note™), -
which provides for monthly payments, with the full debt, if not paid-earlier, duc and payable on September 1, 2026. This
Sccurity Instrument sccures to Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the paymeni-at all 2ther sums, wilh intercst, advanced under
paragraph 7 te protect the sccurity of this Sccurity Instrument; and () th: performance of Borrawer’s covenants and
agreements under this Sccurity Instrument and the Note,  For this purpose, Buerawver does hereby morigage, grant and
convey 10 Lendcr the following described property located in COOK County, thinois

LOT 15 IN BLOCK 9 IN MIDLAND DEVELOPMENT COMPANY'S NCRTH LAKE VILLAGE

SUBD]V]SION OF THE NORTH 172 OF THE NORTHWEST 1/4 OF SECTLON 5, TOWNSHIP 39 NORTH,

RANGR12, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTH 2527 FEET OF THE
WIIST 2087 FEET EAST OF THE WOLF ROA® OF THE NORTH 1/2 OF THE NORYHWEST 1/4), IN

COOK COUNTY, ILLINOIS. g

//’ /Oga ”31&19
P

9670536
SiIHs¢ 6@ 3
which has the address of 128 SOUTH ROY,
NORTHLAKE,
{Sireey) fchy}
[Hinois 60164 (“Property Address”);

{Zp Code]
ILLINOIS . Singie Family - Fannle Mae/Freddis Mac UNIFORM INSTRUMENT  Form 3014  9/90 (Page 1 of & pages}
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5, ilazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereufter erected on
the Property insurca against loss by fire, hazards included within the term "extended covernge® and any other hazards,
including Roods or flooding, for which Lender requires insurance. ‘This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject

“ to Lender’s approval which shall not be unrcasonably withheid, If Borrower fails to maintain coverage described above,

Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shail include a standard miortgage clause.
Lender snall have the right to hald the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender
all receipts of paid premivms and renewal notices.  In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened.
If the restoration or repair is not cconomically feasible or Lender’s security would be Jessened, the insurance proceeds
shalt be applicd to. the sums sceured by this Securily Instrument, whether or not then due, with any excess paid to
Borrower. [f Bozcow2r abandans the Property, or does not answer within 30 days o notice from Lender that the insurence
carrier has offered 1o seutle o claim, then Lender may collect the insurance proceeds. Lender may use the proceeds {0

tepais or restore the @reperty or to pay sums sccured by this Security Instrument, whether or not then due. The 30-.

day period will begin whin ‘he notice is piven.

Unless Lender ang Borsower otherwise agree in writing, any application of proceeds to principal shall not extend
or postponc the due date of *iic monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21/ the Property is acquired by Lender, Borrower's right to any insurance policies and
ptoceeds resuiting from damage io the Property prior lo the acquisition shall pass 1o Lender to the extent of the sums
secured by this Sceurily Insirument iramediately prior to the acquisition.

6. Occupancy, Yreservation, Naint=nance and Protection of the Propecty; Borrower's Loun Application;
Lenkeholds, Borrower shall occupy, establih, aad use the Property as Borrower's principal residence within sixty days
after the cxecution of this Security Instrument ard shall conlinue to occupy the Property as Borrowet’s principa) residence
for at least one year afler the date of uecupancy, uniess Lender otherwisc agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumsténces exist which arc beyond Botrower's control.  Borrawer shali

not destroy, damage or impair the Property, allow the Pioperiy to deleriorate, or comemit waste on the Property. Borrower

shall be in default if any forfeiture actinn or procceding, ‘vhetaer civil or criminal, is begun that in Lender's good faith
judgrment could result in forfciture of the Property or otbenvise materiully impair the lien created by this Security
Instrument or Lender's sccurity interest.  Borrower may cure suca 2 defavlt and reinstate, as provided in paragraph 18,

by causing the action or proceeding to be dismissed with a ruling 1%t in Lender’s good faith delermination, preciudes '
¥ g p g 13 P

forfeiture of the Borrower’s interest in the Property or other materia! impairment of the licn created by this Security
Instrument or Lender’s sccurity interest.  Borrower shall also be in drfualt if Borrower, during the loan application
process, gave matcrially false or inaccurate information or statements to Leides (or failed to provide Lender with any
maverial information) in connection with the loan evidenced by the Nole, includiig, but not limited to, representations
eoncerning Borrower's occupancy of the Property as a principal residence.  If thi Securily Instrument is on & leaschold,
Rorrowcer shall comply with all the provisions of the lease. If Borrower acquires tes title 1o the Property, the leaschoid
and the fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property, [If Borrower fails to performitve covenants and agreements
contained in this Securily Instrument, or there is a legal proceeding that may significantly affzci Lender’s rights in the
Property (such as a proceeding in bunkruptcy, probate, for conuemnation or [orfeiture or to enforze ‘aws or regulations),
then Lender may do and pay for whatever is neccssary to protect the value of the Property and Loader's rights in the
Property. Lender's actions may include paying any sums secured by a licn which has priority over this Security Instrumnent,
appearing in court, paying reasonable altorneys’ fecs and cntering an the Property to make repais. -Afavugh Lender

* may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by

this Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beay intetest |
- from the daic of dishursement at the Note rate and shail be pavable, with interest, upon notice from Lender 1o Borrower

requesting payment.

8. Morgape Insurance. If Lender required mortgage insurance as & condition of making the lean sccured by
this Sceurity Instrumenit, Boerrower shall pay the premiums required to maintain the morigage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ccascs {o be in etfect, Borrower shail pay the
premiums required 10 obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at & cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernale morigage
insurcr approved by Lender. 1f substantially equivalent morigage insurance coverage is not available, Borrower shail pay
to Lender each month a sum equal (o one-{welfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ccased to be in effect. Lender will accept, use and retain these payments as a
loss reserve in liew of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender,

Form 3014  Q/00 {Page 3 of 6 pages)
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Loan No: 08586561

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 4 Reaeflcial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a

_natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Sccurity Instrument. However, this oplion shall nat be excrcised by Lender if exercise is
prohibited by federal law as of the date of this Sccurily Instrument. '

) If Lender exercises this option, Lender shall give Borrower notice of ncceleration. The nolice shall provide a
pariod of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrurncnt.  If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invokc any remedics permitied by this Securily Instrument without further notice or dermand on Borrower.

18, Borrower’s Right to Reinstate, Il Borrower meets cerlain conditions, Borrower shall have the right 1o
have enforcement of this Sccurity Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other
period as applicable faw may specify for reinstatement) before sale of the Property pursuant lo any power of sale
contained in thi Secutity Instrument; ot {b) entry of a judgment enforcing this Security Insirument. Those conditions
are that Borrower: (2) pays Lender all sums which then would be duc under this Security instrument and the Noic as

if no accelerstion had Joccurred; (b) cures any default of any other covenants or agrecments; (c) pays ail expenses -

incurred in enforcing this Sccurity Instrurient, including, but not limited to, reasonable altorneys’ fees; and (d) takes such
actien as Lender may reasunadly require to assure that the lien of this Security Instrument, Leader’s rights in the Property
and Borrower’s obligation 7 puy the sums sccured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Serurity Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not app'y in the case of acceleration under paragraph
17.
19, Sale of Note; Change of ! ovii Servicer, The Note or a partial interest in the Nole {1ogether with this
Security Instrument) may be sold one or more-times without prior notice to Borrower, A sale may result in a change
in the entity (known as the "Loan Scrvicer"; 2t collecls monthly payments duc under the Note and this Security
Instrument. There also may be one or more changer of the Loan Servicer unrelated to a sale of the Note. If thete is

a change of the Loan Servicer, Borrower will be given aritten notice of the change in accordance with paragraph 14 above |

and gpplicable law. The notice wifl state the name an{ address of the new Loan Servicer and the address 1o which
payments should be made. The noticc will also conlain any ovher information required by applicable law.

20. liazardous Substances, Borrowcr shall not causc or permit the presence, use, disposal, slorage, or release |

of any Hazardous Substances on or in the Property. Borrowershall not do, nor allow anyone clse to do, ‘anything
affecting thc Property that is in violation of any Environmental Law. /1Te preceding two sentences shall not apply to the
presence, use, ot sforage on the Property of small quantities of Hazz:dous Substances that arc generaliy recognized to
bc appropriate to normal rasidential uses and to maintenance of the Propriy.

Borrower shall promptly give Lender written notice of any investigativn, <laim, demand, lawsuil or other uction
by any governmental or regulatory agency or private parly involving the Propei-.and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borrower leatns, o7 =-antified by any governmenisl or
regulasory authority, that any removal or other remediation of any Hazardous Substiuce affecting the Property is
necessary, Borrower shall promptly (ake all necessary remedial actions in accordance witic Epvironmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or huzardous
substances by Environmen al Law and the following substances: gasoline, Xerosene, other flammzo): or loxic petroleum
products, 1oxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldetiyrie, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means fcderal laws and laws of the juiisdiciion where the
. Property is located that relate (o health, safety or cnvironmental protection.

Non-Unikorm Covinanes. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice fo Borrower prior to acceleration following Rorrower’s -

. breach of any cavenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable Jaw provides othciwise). The notice shall specify: (a) the default; (b) the action required to cure
the defsult; (t) » date, not fess than 30 days from the date the notice fs given to Borrower, by which the defoult
must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may result in

scceleration of the sums secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the -

Property, The notice shall further inform Borrower of the right to reinstate after acceleration ond the right to nssert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreciosure. If the defanlt is net cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security instrument without further demand and may
foreciose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees aud

costs of title evidence.
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