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MORTGAGE

THIS MOI!TGﬁGE i3 DATED SEPTEMBER . 194, betwsen Gemltﬂno va ' Dlvorcod Ind Not S!ﬂca T
Remarried, wheso address Is 65 Eagt Normandy Drive, Chicago Heights, IL 80411 {reterred to bolow as - N
"Gmxtmr"). and HERITAGE ZONMUNITY. BAHK, whase lddrcu s 18301 SOUTH HhLSTEU 8T, GLENWOOD i

s 604’15 {refereed to below as "Lender”).

GFIANT OF MORTGAGE.. For vnluabh oonsldmtlon. Gramo: mortmu, mmnu, und cormye to Lendor all -
of Granjor's right, title, and interest in and 1o the following describerl rial propenty, together with.all existing or. . -
suhscqmcmly erected or affixed buildings, impmvemems and fixtercs;  all easements, - rights of way, and . -
P appunienances; all water, water righis, watercourses and ditchi tights {inchiding stock in utilities with ditch or .
©p o irmigaton rights); and all other rights, royaliies, and profits relating to the real piotty, mcmdlns withont hmltatian
ol nnnerals, oil, . gas, geothermal and similar matters, located In ‘Cook Cm...w,, Sate o'l' Ilﬂnoll {ﬂn "Hlll
1 Propeny) :
| Lot 4, In Normandy Vi, A luquﬂon In the West 112 of the Seutha., Yio.and plrt of tho Eastiz
CE L of e southweet 174 of Section &, Township 35 North, Rengs 14, Eaat of ths Ttird Principsl Merician, .~ B

L1 sccording 1o the piad thereof recorded in the office of the Recorder of Deeds < Zusk. county, Illno&a '
S | on.Juns 28, 1956 a3 Document Number 16 823 326. | \ k
o . The Rnl Property or lis sddress is commonly known as 65 East. Nnrmum!y Drm. Chlcago hwhts il.. 00-111.

~ The Real Propenty tax idenificarion number is 1208409013, © |
. . ‘_ ‘ Gramor presently asigns to LGdcr alt of Granlor 3 right title, andd mtclcst in and fo- nl! lmcs of the Pmpeny and
B aii Rents from the Property.. In addition, Grantor grams to Lemder g\niform Commercial Code samynity interest .o

i the Personal Propetty and Rents. - - _ gﬁ# 2, f i, Mg -
sed

M

-‘r'

L o'tgagr: Terms not "

DEIFIN[TIONS. The following ‘words shail have the following ng!‘ W n this a
otherwise defined in this Mortgage shall have the esnings attributed 1o such terms in the Uniform Cotnmercial 5.
Cade. All references to dol!ar amounts shall mean amourits in lawful money of the bmted Stales of. Amenca Sy
. Credit Agrnmcm. “The ‘worls *Credit Agreement" ‘mean the revolvmg line: of credit’ agrecmcnt datad.'. .:. :
. Septembcr 5, 1996, between Lender and Grantor with a credi H#mit of $20,000.00, sogether with alt renewals - :;7
- of, extensions of, modifications of, " refinancings ‘of, consolidations of, and substitutions for the Crodit = . -y

L Agreement.  The maturity date of this Mortgage is September 5, 2006, The iiterest rate under the Crodit :
- Agmmem is 2 variable interest rate bmd upo:n An index. 'I'he mdex currently is 8 250% per annum ’l‘hc
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. interest vate 10-be applicd to the outstanding accnuht balance shail be at a rate 0.750 percentage points above

S Existing lr.debradness secuon of !hts Mongage.
L Grﬂnhr. JI’he WOrd '"Granmr" means Geralding VanSoest. The Grantor is the morigagor bnder this Morgage.

14

3

58*1“}(‘4 :
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~the index, subject however 1o the following minimum and maximum raies. Under no circumstances shall the
-_ -interest rate be less than 6. 750% per aanum of more than the lesser of 17.970% per annum or the maximum
 rate allowed by applicable law.

) Existlng lﬂdobladness. The words “Fx:..hng Indebtedness” mean the indebtedness described below in the

Guarantor. Thc wor{! "Guaramor“ ‘means and includes without limitation each and all of the guarantors,
,surettes and accommodation pames in connection with the Indebtedness.

!mprovemenm The word "{mprovcmem., means and includes without limitation ol ex:slmg and feture
Amprovements,” by 1tdmg:a, structures, mobile "homes affixed on the Real Property, facilities, additions,
replacements aud sdier construction on the Real Properiy.

indebtedness. Tuc word "lndebtedness means all principal and interest payable under the Credit Agreement

and any amounts expenurs br advanced by Lender to discharge obligetions of Grantor or expenses incusred

by Leader 1o enforce oblignaons of Grantor under this Mortgage, together with interest on such amounts as

provided in this Mongage. Cpaifically, without limitation, this Morgsge secures a ravoiving line of credit

. and shall secure not only the rmaunt which Lender has presently advanced to Grantor under the Credit
Agresment, but also any fulure amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years fron) the date of this Morigege to the same extent as if such future
advarce were made as of the date 1 'he exscution of this Morlgage. Ths revelving line of credit
obiigetes Lendor to make advances te (raitor so long as Grantor compiies with all the terms of the.
Credit Agresment and Related Documents. ‘Such advances may be made, repaid, and remade from time
to time, subject to the limitation thal the total outstanding balance owing at any one tims, not Including
* finance charges on such balance at a fixod or varlabl) rete or sum as provided In tire Credit Agresment,
any temporary overages, other charges, and any anwvurts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided !nthe Credit Agreament. It Is the Intenticn of
Grantor and Lender that this Morigege sacures the balance ci+atanding under the Credit Agresment from

tims to time from zero up to the Credii Limit as provided above rind any Intermecdiate balance. Al no time
shall the principal amount of Indebledness secured by tha Mcitgeye, nol inciuding sums advarcad to
proloct the aucur!ty of the Mortgage, exceed ¥40,000.00.

Landar The word "Lender” means HERITAGE COMM UNITY BANK, its snccescors and assigns. The Lender
is the mongagee under this Mortgage.

Moﬂg!ge The word "Morntgage® means this Mortgage between Grantor and Lender, #7ai includes without
" .nmtatmn all assignments and sectirity intercst provisions relating to the Personal Property and Peots.

Persons! Property. The words "Personal Property mean all cquipment, fixtures, and other anicles of
personal property now or hereafier owned by Gr:mtor, and now or hereafier attacked or affixed ‘o the Real
Provierty; togemer with all accessions, parts, and addttions to, all replaceinents of, and ali substitutions for, any

of such property; and together with all proceeds (including without limitation all insurance proceeds and
refinds of prommms) from any sale or other dispositiop of the Property.

Proparty The word "Property” means collectively the Real Property and the Personal Property,

Ren Properly The words "Real Proveriy” mean the property, interests and rights dcscnbed above in the
"Grant of Mortgage" section.

Fletmd Documents. The words "Related Doc:umenta mean and include without limitation ail promissory
notes, credit agreements, loan agreements, environmentai agreements, puaranties, securily agreements,

- morigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
emsnng, executed in conncctwn with the Indebiodness.

Rents. The word "chts weans aﬂ pmsent and future rents, revenues, income, issues, royalties, profits, and
other heneﬁts derived from the Property.
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‘ e,. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY lNTEREST N THE RENTS
3 AND. PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND. (2)
Lg. PERFORMANCE OF AiL OBUGH‘IOHS OF GRANTOR UNDER THIS MORTGAGE AND THE ‘HELATED
- .DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIQRITY OVER ALL
o / f 'SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
Ll AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MA!!MUH AMOUNT -
S ' SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: S

D PAYMENT AND PERFORMANCE. Except as otherwise provxded in this Mortgage, Crantor sball, pay. to Lendcr al
} Yoo mun;ﬁm sc&mgd by, this: Mongage ‘s they becomc due, shall strictiy riorm all. of Gnmtars obhgaﬁons o
RV ér ortgage.." -

| /| POSSESSION AND IIA}M'ENANCE OF THE PROPEFIT\' Gramor agrees that Grantor s pusscssm and use of
[~ the Properly shall be governed by ihe following provisions:

: i Possession md Use. Until in defauht, Grantor. may cemain In s.msmn md comml of-and o tc aud o
- manage the Proparty and collect the Rents from the Fmpgrw . po pera

“i Duly to Nelmiela, Grantor shall maintain the Property in tenantable condnion and prompﬁy perfarm all repatrs. |
S . 1eplacernents, and mo'ntenance necessary to preserve its value.

N ' Huaxardous Substunces, The terms "hazardous waste,” "hazardous substancc,“ "drspmal " "relr.ase. and--, :
CT “threatened refease” s ised in this Mortgage, shall have the -same’ meanings” as set forth in the
AR Compmhensivc Elwlrozm:ena? Response. Com jon, and Liability Act of 1980, as smended, 42 U.S.C. = -
o Section 9601, et ¢ !&%e("CER , the Supe Amendments. and Reauthorization Act of 1986, Pub, L, No.: *
i AR (T SﬁR Hazardous Materi als Transportation Act, 49 U.8.C, Sectlon 1801, &t sefj., ‘the Resource
S * Conservation Rccoverw Act, 42 U.S.C. Section 6901, et sc_:l% or other mphcable ‘state or Federal laws, o

- " rules, or regulations udopled pursu::.c ‘v any of the foregoing, The terms "hazardous waste” and "hazardovs

, substance” -shall also inciude, withouc lriistion, petroleum and: mleum b -products ar any-fraction thereof - . ©

B and ashesios. - Gramtor represents and wogrands 1o Lender thay: Dunng perjod of Grantar’s ommhlp o
B of the Property, there has besn no vse, p’ucmtton. manufacture, ‘storage, treatment, disposal, relesse ar .
ot . threatened telease of any hazardous waste ot eurstance by wny person on, under, aboui or from the
- o (b) Grantor haa no knowlvdgc of, or Ieason f¢ belicce hat there hias.boea, 2xcept as previously d!scl

- and acknowledy ‘Lender i m wntmg. (1) any ek, genération, MABUFACIUTE, SIOEgS, troalient, spusal o

I release, gt thmalcnet; release of an‘il waslc 07 substance on, under, aboul or from.the Property -

A any prior awners or occupants of the Pwpae;? % any actual or threatened Jitigation or clatms uf any md .

N by any persan re‘sting to such. matiers; (6) Excep. wy previowly disclosed to and acknowled '

Lendcr in writing, (i) neither Granior nor any tenant, contricior, ‘agent or other suthorized user of the _
generate, magufacture, sicre, ireal, dispase of, o0 rilrase any hazardous' waste or substame nn, o
m’. aﬁoul or from the Propesty and (i) any such activity kall’ be conducted in compliance with aﬂ L
apuhcahlc federal, state, and local laws, regulations and ordlnm.s, includi nncP ‘without limitaiion those laws,
regulations; and urdinances described sbove, Grantor authorizes 1 its ‘ugents to enter upon the .-
Propenty to make such inspections and tests, at Grantor's ex se o Mﬂdﬂ _may deem appropriste to
- defermine compliance of the Property with this: section of the: orgage. ALy inspections or tesia made by .
Lender shall be for Lender's pucposes only and shall noi be construed 10 cresis any responsibility oy ijabsmy
on the part of Lunder to Grantor or to any other person. The representations sid warranties contained herein
-are based ‘on Grantor’s duc dnilgcnce in investigating the Property for hazarduits waste and hazardous- -
substzaces. . Grantor hereby (a) releases and waives any fumure claims against Lender, for mdemmq, m'
~ comtribution in the event Grantor becomes liable for clesnup or othcr costs under .y such-laws, and
aprees 1o indemnify and hoid harmless Lender sgainst any and all claims, losses - Buollitics, damxp'gen
penalties, and cxpenses which Lender may direstly o indirectly sustain or auffer :esuith g froma b
‘This section of the Mongage of as 2 consequence of any use, generation, manyfacture, siorge,
release of threatencd release ocourring’ fno rior to Grapior's ownesship or interest in the Propesty, xrf,tixcr o mt
the same woa. or should have been -t Gramor The- prov:slons of this section of ‘e Montgage;
inclading the cbligaiion 10 indemnify, shall survive the g‘:ymm: of the Indebiedness and the satisizeoon and. -
recoveyance of the len of this Mongage and shali not be affected by Lendﬂ' 8 acquisitm of nnr P t:mt m :
the Pmperty, whclhcr by loreclosure or otherwise.

Nuissnce, Waste. Grantor shaf? not cause, conduict or pennit any nuim HOT Comamit, permis, or auffer an

stﬂppx 1g of or waste on or to be Property. of any ponm 0 me Property. - Without limiting. the generallty of SR
Faing, Grantor will not remeve, or grant 10 any pargr the sigit 10 resmove, any- Umber, mimmlsﬂ T
uding oil and gas), soil, gravel or yock products wuhout the prior ‘written consens of Leader. - - e

am of Improvemaenis. Grantor shall 2ot detmolish or remove may hwmvemmts from the Real P'opcn}'
without the prior written consent of Lender, As a condition to the removal rovements, -

“requite Grantor to ‘make arrangemenis satisfactory to Lender o mpiace e Impmvemms with cm T
Lprovements of at fcast equai value. e

~ Lander's Right to Evter, Lender and ity agenis and reprmnmives may enter u}-nm the Red Pro y & all
reasongbie timey 1o sitend to Lendsr's interesys and to inspect th oy pu'poa:s of memrs ~_-,
‘compliance with the serms and conditions of this Mortgage. R -

‘Compliance with Governmants! Requlrsments. Grantor shaf} promptly mmpl‘r{ wuh alt laws, ordmawu, ﬁﬂ
- regulations, now or hereafier in effect; of all govenmental authorities app icable 1o the use.ar, uceusmcy of the' '
mny ‘Grantor may contest in gaod faith any such law, ordinance, or regulation and withhald coinpliance ‘»
Yy procesding, im'udxwmpnaw oppeals, 0, Joug as Grantor has potified Lender-ln wrl!iug priur w.
dolnz My and S0 lung a, in ei’s sole opinion, u:ndera interesty in the Propertv are, ot jaopmlir

1. i




UNOFFICIAL COPY

09-05-1996

~ Loan No 618435700 {Conttriued) S

Lender niy require Grantor fo post adequate sechrily or a surety bond, reasonably satisfactory to Lendes, to
protect Lender's interest. ' I : . o

. Duty to Pratect. Gramtor agrees neith'y 10 abandon nor leave unattended the Property. Gramtor shall do aff

- other acts, in addition to those acts sct sosth above in this section, which from the character and use of the
Property are reasonzbly necessary to protct and preserve the Property.

'DUE ON SALE - CONSENT BY LENDEA. Lender may, at its option, declare immediately due and payable ail

sutms secuved by this Mortgage upon the sole or fransfer, witkout the Lender’s prior written consent, of all or aqy
part of the Real Property, or any interest in the Real Property, A “sale or transfer” means the conveyance of Real
Property ‘or any right, title or interest thescin; whether legal, benmeficial or cquitable; whether volumiary or
involusnary; whether by outright sale, deed, installmeni sale contract, land contract, comtract for deed, Jeaschold
interest with a form greater. than three (3) years, lease-option sontract, or by sale, assignment, or iransfer of any

. beneficial. interest in or to any land trust holding tirle to the Real Property, or by any oiher method of conveyance
- of Real Froperty inieresr, If any Grantor is a corporation, partnership or limiied Hability company, transfer also

Hreasey

inciudes any chenge in-ownership of mere than twenty-five percent (25%) of the voting stock, parirership interests
or limited liability comyapy interests, as the case may be, of Grantor. However, this option shali not be excrcised
by Lender if such exercise s prahibited by federal law or by Winois law, -

'&’AﬁES AND LIENS, The iolicwing provisions relating (o the taxes and liens on the Property are a part of this
ontgage, ‘ & : _
Payment. Grantor shall pay »acn due (2nd in all events prior to delinquency) all taxes; pﬁf‘,'roll‘ laxes, special
taxes, assessments, water charges ana vewer Servigce charges fevied against or on account of the Property,
and shall pay when due al} claims fur work done on or for services rendered or materiai furnished ro the
Propemry.  Grantor shall maintain the Prorcidv free of all iiens having priority over or equal to the interest of
Lender tnder this Mortgage, exczp: for ‘he Len of taxes and assessments nct due, excepi for the Existing
- Indebtidness referred fo below, and excepr as msrwise provided in the following paragraph.

Right To Contest. Grantor may withhold payriest of any tax, assessment, or clzim in connection with a good
faith dispute aver the obligation to pay, 50 Jong ax'e cnder’s interest yo the Property it net jeopardized, If a llen
arises o is filed as'a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if 2
lien i filed, within fifieen (15) days after Grantor has rotice of the filing, securé the discharge of the lien, oy if
requested by Lender, deposit' with Lender cash or a.sufficient” corporate surety bond. or other security
sansfactory to Lender in an amount sufficient to discharge tne lien pius any costs and attorneys’ fees or other
charges that could accrue as a resuit of a foreclosure or sate andes the Yen, In any contest, Grantor shall -
defend itsell and Lender and shall satisfy any adverse judgmon® efore enforcement against the Property.
Grantor: ‘shall omwe Lender as an addivional obligee under any Gurety bond furnished in the contest
proceedings. _ , _ o
Evidence of Payment. Grantor shail upon demand furnish to Lender szisinctory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmenial offic:al to detiver to Lender at any time

a written statement of the taxes and assessments against the Property. ' :

Nofice of Construction. Grantor shall notify Lender at least fifteen {15) days béfore any work is conusenced,
any services are furnished, or #ny materials are supplied to the Property, it asy mech:nic’s lien, materialmen’s
lien, or. other lien conid be asserted or accounr of the work, services, or materiais. Greator will wpon request
of Lender furnish (o Lender advance assurances satisfactory 1o Lender that Grantor can and will pay the cost

of such improvements. ' :

;,ROPERT‘!L DAMAGE INSURANCE, The following provisions relating to insuring the Propery @e a part of his
origage. - S _ o ‘ !
Msintenance of insurance, Grantor shall procure and maintain policies of fire insurance with standard

extended . coverage endorseinents  on 3 replacement basis for the full insurable value - coverine all
Improvenents on the: Real Property in an amount sufficient 10 aveid a%%hcatjon‘of ‘any coinsurance clavse, and
‘with a slandard mortgagee clause in favor of Leader. Policies shall be writieh by such insurance companies
and in such: form as may be reasonably agcegtahle to Lender. - Grantor shall deliver to Lender cestificates of
- coverage fiom each. insurer costaining a stipulation-that coverage will not be cancelled or disminithed witheut a
minimum of ten- (10} days’ prior written notice 1o Lender and nm_cnmainuﬂg any disclaimer of the jnsurer’s
Uability for failwre te give such notice. ‘Exch insurance policy aiso shall include an’ endorsement providing that -
_cuoverage in.favor of Lender will not be impaired in any way by aur?' act, omission or Sefoult of Grantor or any
other persoit, . Should the Real Property at any time become located in an area designated by the Direttor of ~
the Federal V_Emcr%ency Managemn_t'!x%ency as 2 special flood hazard area, Grantor agrees (o obizin and
nmintain Federal  Flood insvrance, to the extent such insurance is required by Lender and is or becomes .
-available, for the 1erm of the loan or for the full urpaid principal balance of the loan, or the maximum Hmit of
coverage that is available, whichever is less. ‘ ' o
Apoification of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Propenty. Lender
may  make. proof of loss if Grantor fails ?o doptsg wimf?n; fifteen SIS)ydays of the gasualty. ng}?l;r or. Dot
Lender’s security ‘is impaired, Lender may, at us election, apply ihe proceeds to the redugnon of the.
TOp
£

Indeptedness, payment of any lien affecting the Property, or the réstosation and repair of the

rty. ff
Lender ¢lects to apply the proceeds to restoration and repair, Grantor shall repair or replace the dama fti’ or
desiroyed Ymprovements in a manner satisfactory o Lender. Lender shall, upun satisfactory proof of such
expenditure, pay:or seimburse Grantor from the proceeds for the seasonable cost of repair or restoration if




Grantor is aot jn de
receipt and which Lender has not committed to the repair o restoration of the Property shall be used first to -

_pay any amount o\;{ierzfgto_under under this-Morigage, then to prepay accrued interdst, and the remainde"rﬁ it
&ny, ied.

1 be -aj .to the principal balance of the Indebtedness. If Lender holds

_ ce, < | | any proceeds 2
payment in full of the Indebtedness, such procecds shall be paid to Grantor. © . . BN

fault hereunder. Afy proceeds which have'nol been disbursed within: 180 days after their =

Unexpired (nsurance at Sale. Any‘unﬁ)ired insurance shall ‘inure -to the benefit of, and bsss;;-‘id,' the -

purchaser of the Property ‘covered by this Morigage at any trustee’s sale or other sale held under the -

provisions of this Morigage, or at any foreclosure sale of such Property, - L -
Compllance with Exdsting Indebledness. During the period in which asy Existing Indebtedness described.
below is in effect, compliance: with the insurance provisiops contained in the instrument evidencing such -~
‘Existing Indebtedness shall. constitute compliance with the insurance provisions under this Mortgage, lo the
extent compliance with the ierms of this Mostgage would constitute a duplication of insurance requirement. If - - -
any proceeds from the insuzance become payable onloss, ‘the provisions in:this Mortgage for division -of

})rncee'ds shall apply only to that portion of .the proceeds not payable to_the ‘holder of the Existing. =~

ndebtedness. . .

EXPENDITURES 4¥) LENDER. -if Grantor fails to comply with any provision. of this ' Morigage, including any
) |- S

‘obligation to ‘maintain Fxisting Indebtedness in good standing as reggired- ow, ot:if any action or.
mmencad ¢

that would suacrially affect Lender's interests in th

co
‘shall mot be required to, tarZ any action that Lender deems appropriste.  Any amouni that ‘Lender expends-in so

L the

i

T Mo

'
- ‘“

- cxtended, or renewed without the prior written consent

doing will bear interest atjne.»te provided for in the Cxedm:emm from the date incurred or paid by Lender to -

ate of f”ggr-me“t'hy Grauter. . All such expenses, at r’s option, will- (a) be pavable on demand, (b) be

added to the balance of the cred?: Iic and be apportioned among and be payable with. any. instellment payinents. - - .
to become dve during either e&i}:}m t2rm of any applicable insurance policy or (i) the remaining term of the Credit -~
Agreement. of (C} be treated as fit A
__maturity, - This Mortgage also will secure pavment of these amounts. The: rights provided for.in thts‘pm;gr?)h :
~“shall be ip addition to-any other rights ov-a7y Temedies to 'which Lender may be ensitled on account of the default,
Any such action er shall not be constrad as curing the defanlt so as to bar Lendet from any remedy that -
. it otherwise would bave had, .~ - - 1 : - : T

= valloon payment whick will be due and paysble at the Credit Agreement’s -

ngage. : : T e
Title; Grantor warrants that: (s) Grantor holds jood and marketable title of record 1o the Property:in: fee

simple, free and clear of all liens and encumbrances oth: ttwn those set forih in the Resl Property description -
or in the Existing Indebtedness section below or in any. title insurance policy, title report, or final iitle opinion .

issued in favor of, and accepted by, Lender in connectior, with this Mortgege, and ~ (b} Grantor has the full.
right, power, and authority to execute and deliver this Mostgerc tn Lender. AR e

;" Defense of Title. Subject to the exception in the paragraph atov., Grantor warmants and will forever defend
- the title to the Property- aéamst the lawful claims of fp\:rmn.s ,
‘Grantor's title or the interest of Lendet urszi this Mortgage, Grantor shall defend -

./tu the event any-action ot proceeding is

commenced. that questions T . ) i ‘ B
the action at Gractor’s expense. Grantor may be the nominal patty in svii proceeding, but:Lender shall be '

. entitled to participate in the procecding and to be represented in the procsediug. by counsel of Lender's own -

choice Grantor will deliver, or cause to be delivered, to Lender such ipzimiments.as Lender may request™ = -

. from thme to time to permit such participation. ) R PR o .
-~ Compliance With Laws. Grantor warrants that the Property and Grantor's uge o<z Pro complies with
- all emisting applicable laws, ordinances, and regulations of governmental authorilies. ' vpenyh_ mp R
" EXISTING INDEBTEUNESS. The followiag provisions concerning: existing indcbtedness  (the. -"Exisling .
Indebiedneas™) are a part of this Mortgage. T S o

pecty, Leader on Grandor's behalf may, but -

Exisfing Lien. The lien of this Mortgage securing the Indebtedness may be secondary ard “ifstiorito an” |

existing lien.  Grantor expressig covenants and agrets fo pay, or see to the paymens of, tne Existing:
indebiedness and to prevent any default on such indebtedness, any default undes the: instruments eviduncing |

- such indebtedness, or any default under any security documents for such indebiedness. - . ). .
No Modtfication.  Grantor shall not enter into any agdrcemcnt with the holder of any: mortgage, deed of,-tmse:{ or .

other security agreement which has priority over this un%aﬁ yy which that agreement is modified,
of Len

any furure advances under eny such security agreement wiibout the prior written consent.of Le

| CONDEMNATION. “The following provisions relating to condernnation of the Property are a pa.ft of this Mér‘t'gage:. -
‘ Apgﬂclllo“:oi Het Proceeds. If ail.or any part of the Property is condemned by eminent domain a.froceedings o
or by any 1orany

"proceeding or purchase in Yieu of condenwation, Lender may at. its election require that

stion of the net-proceeds of the award be gﬁli@d 1o the Indebtedness or the repair ot restoration of the -
i mean the award after payment of all- reasonable costs, -

perty.  The net proceeds of the award

expenses, and aitomeys’ fees.incurred by Lender in connection with the mnation. . -

" Proceedings. If any proceeding in condemnation is filed, Grantor shall promgpily. nioti "Ixﬁderinwri‘t"‘.md"-
e g, o gy o

rantor 8 take sich steps as may be necessary i¢ defend the sction and: obtain
Grantor may

ing and to be represenied in ¢

gcumpl
roceeding by counsel of its own_ choice, and Grantor will deliver or..

+ proceed he
© cause to be delivered to Lender such inxtpruxrb_cms as sy be requested by it from time {o time fo permit sucn .

-pasiicipation, - -~ -

POSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORMTIES. The foliowing provisions

er. Grantor shal} neither recéue.;t' nor accept.
nder. . Lo

‘hé nominal party in such proceeding, but Lender. shall be entitled o participte: in the -

WARRANTY; DEFENSE OF TITLE. _Thg follovsinz pmv'isim'.s m_laliﬂg 1o 6§u¢rship of the Property area part of 'fhig o

A2 VTR
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relating 10 governmental taxes, fees and charges are a part of this Monigage:

Currant Taxes, Fees and Charges. Upon request by Lender, Grantor shall execure such documents in
addition 1o thie Mortgage and take whatever other action’ is requesied: by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimbursz Lender for all taxes, as described below, together
with all expenses incurred in recording, perfeciing or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registzring this Mortgage.

Taxnes. The following shall constitute (axes to which this section pp];{lies: (a) a specific 1ax upon this type of
qug e or upon all or Zing part of the Indebtedress secured by this o’riga%e; (‘uge: speeific tax on Grantor
"which tor i$ authorized cr required to deduct from payments on the [ndebledness secured by this type of -
Mortgage; (c) a tex on this type of Morgage chargeable against the Lender or the holder of the Credit
Agreement; and {gd) » specific tax on all or any ponion of the Indebiedness or on payments of principal and
interest made by Grantor, ' o -

Subsequent Taxes. If any tax to which this section applies is ehacted subtequent to the date of this
Morigage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or Al of its available remedies for an Event of Default as jprovided be[ow_unicss Grantor either
{a) pays the'tax wefore it becomes delinquent, or (b) contests the tax us provided above in the Taxes and
Ltc{zs' %ectmn and sercrits with Lender eash or a sufficient corporate surety bond or other security satisfactory
to Lendes. _ ‘ _
SECURITY AGREEMEN ;¢ MANCING STATEMENTS, The following provisions relating 1o this Mortgage as &
security agreement are a part of 1Lz Mortgage, ‘ - : : ‘
Securtly Agreement. This ‘as'nunent shall constilute a security agreement io the extent any of the Property
copstitutes fixtures or other persrnal propertg, and Lender shail have all of the rights of a secured party under
the Uniform Commercial Code 2= amzuded from time to time. oo :

Security Intereat. Upon rectlgst by iender, Grantor shall execute financing statements and take whatever
other action -is requested by Lender te rortect and continue Lender’s security interest in the Rents and
Personal Property. In addition to recording tnis Mortgage in the real property records, Lender may, at eny

- time and without further authorization from Gian'or, file executed counlexlanns, copies ot reproductions of this
Mprigage as a financing statement. Granfor sha! mimbarse Lender for all expenses incurred in perfecting or
continuing this security interest, Upon default, Gruptor shall assembie the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lencer and make it available to Lender within three (3) days

after receipt of written demand from Lender.

" Addresses. The mailing addresses of Grantor (debtory-audLender (stcured psty}, from which inft}fmation
concering the security interest granted by this Mortgage may ke obtained {cach as required by the Uniform
- Commercial Code), are as stated on the first page of this Mortgaes,

FURTHER ASSURANCES; ATTORKEY-IN-FACT. The following riovisions relating to further assurances and

attorney-in-fact.are a part of this Morigage. ‘

Further Assurances. At any time, and from time to time, upon request. ol 1.ender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, t¢ Lender or to LGdcr‘s_deszgnw,,, and whern
equested by Lender, cause to be filed, recorded, refifed, or rerecorded, as tip-case may be, at such rimes

and in such offices. and places as Lender may deem appropriate, any and &it such porteages, deeds of frust,
sccurity deeds, security agreements, financing statements, coutinUation statemexts. instrumcnts of further

assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable .

in order to effectuate, complele, perfect, continue, or preserve () the obligations of Cronlor under the Credit
Agreemnent, this Morntgage, and the Related Documents, ard (b) the liens 2nd security imcreste-created by this

Mo eeﬁage on the Pmpent. whether now owned or hercafier acquired by Grantor. - Unless prohibiied by law or
agreed 1o the contrary | [ﬁ Lender in writing, Granior shall reimburse Lender for all costs e expenses
incurred. in connection with the matters referred to jo this paragraph. :

Attorney-In-Fact. If Grantor fails to do any of the things referred to in ihe preceding paragraph, Lender may
do 30 for and in the name of Grantor and at Grantor's expense. For such purposes, Gramtor ierchby
irrevocably- appoimts Lender as Grantor’s artomey-in-fact for the purpose. of rnnkinﬁ;: executing, delivering,
- filing,. recording, and doing all other things as may be necessary or desirable, in Lender's sele opinion, to
**' accomplish the matters referred to-in the preceding paragraph.

1}} FULL PERFORMANCE, If Grantor pays all the Indebledness when due, terminates the credii line account, and
- Otherwise performs all the obligations. ung:oged upon Grantor under this M_ung;l%c, Lender shali execute and-

. deliver to.Grantor ‘a suitable satisfaction of this Mortgage and suitable statements’ of termination of any financing
7 statement on file cyidencing Lender's security interest in the Rents and the Perscnal Propeng'. Grantor will pay, 1f
(, permitted by applicable law, any rcasonable termination fee as determined by Lender from time lo time. -If,
¢~ however, payment it made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on -

. the Indebiedness and thereafier Lender is forced to remit the amount of that payment '(a) to Grantot’s trustee in

- baukruptcy or-to anv similar.person under an¥ federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or

- any of Lender's pmpeg:z. or {¢),by reason of any setiiement or compromise of wny claim made by Lender with any

. claimant (including “without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of

-enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be.reinstaled, us the case

may be, notwithstanding any canceliation of this. Morigage or of any note or other instrument or agreement

evidencing the Indebtedness and the Property will comtinue 19 secure the amount repaid or recovered to the same
extent 'as il that amount never had been ‘originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiemenr ot compromise relating o the Indebtedness or to this Morigage. .
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#n  DEFAULT. Each of the foﬂuwm,, at the option-of Lender, shall constitute an event of default: ("Event of Dcfault")
R under thss Mort%agc “{a) Gramon commits or makes a material misrepresentation-at any tinie'in cognection -
{3 with th This can include, for exasple, 4 false statement about. Greator's income, asrets,
-k ~hab1hncs. or any other as ts of | Grantor’s financial conditien, (b} Grantor does not meet the repayment terms' ot‘
7% the credit line-accounz. - (¢) Grantgr's action or inaction adversely affects the collatera) for the credit line account or -
% Lender's rights inthe collateral. | This can mcludc. for exampie, faﬂure to- maintain required insyrance, wastt or 3 '.
1 destructive use of the dwelling, - failure to pa death of - all persons liable on lhe accoutt, transfer of title or .
o saie of the dwelling, creation of a lien oo the dwc[l mﬁ without; Lender's pemﬁmon, forccloaure by the holder of -
W another lien, or the use of funds dr the dwelling for probibited purpows S

HIGHTS AND REMEDIES ON DEFAULT. . Upon.the occurrence of any Event of Default and at any time thetcaﬁer,
Lender, at its O{P"m’ Ay exercise an}t one or mare of the follmymg rig ta and remedles. in additwn to any othzr
rights or remedies pravided by law: :

Accelerste indebledness. Lendct shall havc the hl a lts optlon w1thout nmice 10 (uranlor o d&clare the
“entire Indebtedness 1mnwdlal¥.1y due and payable, including any prepayment pennlty which Gramor wuuld bu

required to pay, H

UCC Ramediza,  With respect to all or an of the I-‘crsonal Pmperty Lendcr shall have al! th righis ar.d
" remedies of a securf‘ party mer the Umfon%p(?gmmrcml Code. ¢ ah

‘Collect Rents. Lindu shall have the right, withou notice lo Grantor, to ake pussassmn of. the Propertv aml
collect the Rents;. inctuding| amounts past t due and unpaid, and ‘apply the net’ proceeds, over and above

. Lender's costs, against e wudehiedness. . In frtherance of this right, Lender may require any tenant or other
user of the Pro ry 1o mekg pavments of rent or nse fees direct ly to Lender. " If the Rents ace collected by
Lender, then Granior irrev 2 4_ designates ‘Lender. as Granto's atmmey-m»fnci 16 endorse. instiumenis
received in payment therco ' name of Grantor and to negotiale the same and collect the proceeds.
Payments by tenants or othet users te-Lender in response to Lender's demand shall: sausfy Lhe obl auons for
wilich ‘the payments are made, whather of 10t an any proper grounds for the demand existed T may
exercise its rights under this subparagrégh either in person, by agent, or through a receiver. -

~ Morigages in Possession. Lender:sh:  hsve the right 1o be placed as mortgagee: in possesswn or 1o have a
‘recejver appointed to take passession of all ueanv pant of the Property, with the !)ower 1o proiect and' e .
the Property, to operaie the Property. preceding irclosure or salc, and to-collect the Rents. from the
and’ apply -the proceeds, over and above . the cnst of the receivership, against.the Indchieduess The
mongagec in *mswn oI receiver may serve winout ‘bond if pertmtted by law.. Lender's: nght to the .

intment of i receiver;shall exist ‘whether or nei ihe ;}apwlpmem valie of the Property ex
ehiedness by 4 i substanuﬂ amount, Employmem by cnder | not d&squallfy ¥ person Trom servmg #a -
receivet, :

....tuﬂchl Fomi?mre. Lcmder may obtam a 3ud:c1al dccrec fo cf'losmg Gnmtor 3 mtemst in: all or auy pa:t of |

Dlﬂd u:y K ' nmt.ed :g&imb!e law, I.cnde nav ubtam a iudgmem for any dcﬂctency
remaining in the' &Iehtednm o umdcr r applzcauon of all ....nounu recewed fmm the excrcsse of the
 rights provided in this gection.

Other ftemediss. Lender shall have ail other nghts and renwdxes pmvu’.;r* fn thts Mortgage or the Credu
- Agreement or available at law ar in equity.

Sale of thc Pl To the extent permitted by apglicablc law, Grantor hereh’ waives any and all nght to .
have the p alled, In excmsmg its rights and remedies, t shalf be'frée to sell all or any pant -~ © -

of the P io ether or separately, in ‘one salc of by separate sales. Lendcr sha.u Le emu}cd 1o b!d at any

pubtic sule on a]l or any portion of the Property.

t.. Lender shall give Grantos: reasonable notice of the time and placc of ay e sale nf the o

nal. Propetty or of the time after which any private sale or. other intended dis sition” of the Personal -

‘ i he made, Reasoanble notice shall mean notzcc gzven a leas! len (ID) ys: before tic ume of -

. the sale or dispéiition.

' decr. Elodltun of fiemedies. A waiver by any ny of & breach of a pmv;smn of this. Mong..ge shall not
constituie a wajver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. _Election by ‘Lender to pursuc any. remedy shall not excinde. pursuit of any other

medl and -ap election to male expenditures or take action to perform an abligation o ‘Grantor under this .
Mort aue ‘after gsluﬁ of Grantor to perform shall not affeci Lender's right to de iare A default and exercist n.-.
ies under this Mortgage.

Attomwt Expenses. If Lender institutes ary sult or action fo enforcc any of !he terms of ttus )
- Mortgage, Lcmder sha]l be entitled to recover such sum as the court may adjudge reasonable a3 aitomeys’ - .
+ . fees al triaj anif onany appeal. W hether or not any court action is involved, all reasonable expenses incurred . ¥
- by Lender thi in Lender's opision are necessary ai any  tine for the:profection .of its imterest or t!m R
enforcement of. its rights shall become a part of the ‘Tridebtedniess- pavable on demand and shall bear interest R
from the datc pﬁ expenditure until repaid at the rate provided for in ‘the Credit Agreement, E scovered . T . _
by this Qara aph include, m&hout |m1tahon. however! subject to any limits under apphcahe law, Lendern i -
Altorneys “and Lender's legal € heiber or/not there Is a Jawsuit, mcludiug atiormeys” fees for. . &
S ¥
[
n’i

(\".

bmkrupicy :ceedmgs (includmg e ons 1o modlfy or vacate any automatic smy or injunctionj, 15 and
B ol post-judgment collection services, the cost of searching reco taining title reports..
' (mciud J fomlosure IEPOKtS), Surveyors' Teports, and appraisal fees, and title msu:ancc. i the extent
Pcnmtt by glpplicable law Grantor ‘also wil pay any court costs, in addmon 0 all other sums provided by




|ICIAL
MORTGAGE
_ ‘(Contlnued) '

copy

Page 8

'vem  UNOFF

" Loan No 918435700

-NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation any
totice of default and any notice of sale io Grantor, shali be in writing, ma'v- be be sent by telefacsimilie, and shail

_be effective when actuall¥ delivered; or when deposited with 2. nationa % recogitized overnight courier, or, if
mailed; shall be deemed elfective when deposited in the United States mail first class, centified or registered mail,
postage grepaad, directed to. the. addresses shown near the beginning of this Mosigage. Any party may change its:
address: for notices under this. Mortgage by giving formal written notice to the other parties, specifying taat the
Furpo_se_—of the notice is to change the party's address. All copies of notices of foreclosure from the holder of any
ien which has priority over this Mortgage shall be seni to Lender's address, as shown near the beginning of this

‘Mortgage. For notice purposes, Grantor agrees 10 keep Leader informed at al} times of Grantor’s current address.

_MISCWEOUS_PROWS_!ONS. The following miscellancous provisions are a part of this Mortgage:

‘Amendments. This Mongage, togetker with any Related Documents, constisutes the entire understanding and
g ‘ﬁreement‘of the partics as to the matters set forth in_this Morigage. Mo alteration of or amendment to this
m;ltsagc shall be effective uniess giver in writing and signed by the party or parties sought to be charged or

bound by the alieration or amendment. L ‘ ,

| Applicable Law:- This Mortgage has been defivered io Lender and accepted by Lender In the State of
Hiirols. This Murtzage shali be governed by and construed In accordance with the laws of the State of
lilnols. L& )% _ -

ntlon Headings.  Carion headings in this Mortgage are for conven ence ﬁurposcs only angd are not to be
used fo interpret or define the provisions of this Mortgage.

“Merger. There shall be no mérger of the intérest of estate created by this Morigage with any other interest or
estate - in 'fth&l;mperty at any dizie held by or for ikie benefit of Lender in any capacity, without the written
consent of Lender, : ' '

Severability. If a court of competini jurisdiction finds any provison of this Merigage to. be invalid or -
unenforceable as to any person or circvinstince, such finding shall not render that provision invalid or
unenforceable as to any other persons or circpmstances. If. feasible, any such offcndipfg provision shall be
~deemed to be modified to be within the limi's of enforcenbility or validity; however, if the ciiending provision
cannot be so modified, it shall be siricken ana 2% ¢ther provisions of this Mortgage in all other respects shall
remain valid and enforceable. ‘

Successors and Asslgns. Subject to the limitativns siaied in this Morigage on transfer of Grantor’s interest,
- this !\,(cgtgag}e shall be binding updn and isure to the b:mefic of the parties, iheir successors and .assigns, If
‘uwnersgf of tie Property becomes vested. in a person otier than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to fiis Mortgage and the Indebtedness by wgy of
{gde _or-extension withour releasing Grantor from the ooligations of this Mortgage or lisbility under the
btedsess, '

Time Is cf the Essence. 'Time is of the essence in the performance of fais Mortgage.

Walver of Homestead Ex on. Grantor herhy releases and 'vaives all rights and beoefits of the
homestead exemption Jaws of the State of [iinois as to all Indebtedness secired ky this Morigage.

Welvers and Consents. Lender shall not be deemed to have waived any riglis ander this Mortgage (or under .
the Related Documents) unless such waiver is in writing and signed by Lender. o delay or omussion on the

part of Lender in exercising anﬁnght shall oFeratc as a waiver of such right or avy viker right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of ¢; prejudice the party’s right otherwise
to’demand strict compliance with-that provision or any other provision. No prior wiiver bv Lender, nor any
.courseé -of dealing between Lender-and Grantor, shall constitute a waiver of any of Lender’s nahts of any of
Grantor’s obligations as 1o any future transactions. Whenever consent by l.ender is required in ta¥; Mortgage,

the granting of such consent by Lender in any instance shall pot constitiite: continuing consent 14 ufcequent
instances where such consent is required.

GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS CF THIS MOHTGAGE, AND GRANTOR
AGREES TG (TS TERMS, ' : '

GRANTOR:

Gttt U [0

"Geraldine VanSoest

o X
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! igj;-_'l.uan No.mmmo
e " INDIVIDUAL ACKNOWLEDGMENT
ok STATEOF ___ ZEWNiaowy ) o
: % | Yes .
.7 COUNTYOF ____Cood ' ) |
.: | : = On this day before me, “the undets:gr.ed Notary Pubhc, personally appeam! Gomldlm VlnSuui 10 me known 1o
~*] " be the individua} described i and who executed the Mortgage, and acknowledged that be or she signed- lhc -
-] Mongage as tus or her iree and voluntary act and deed, for the uses and purposes therein. menucned - AR
T Givenu L7\mmrw~nc| mgﬁcual aval this hi day of 5:410&“&( S0, R
 Rewaingat_ /5361 S, Ho e { .
. T ot f"mncmt SEAL" T o
L Nomypubuc snand tortosSimeof L] ndiS Lo §
CR | | i 7 STATE OF ILNOS 8 -
’J My commizaion expires s {59 7 - Wﬂsm Lo
Lo = e — R
| LASER PRO, Reg, U.S:  Pat, & TM. OFF,, Ver, 3.22.(0 1996 CFI ProServices, Inc. All rights reserved . o
1 [L-GO3 VANSOEST.LN L9.0VL] _ | o R
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