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2363 South Fopthlll -
- Salt Lake Clly, Utsh

. oRPr-oL gEccRoNG . w4550 |
40009 TRER 4485 09/16/98 oSy |
. HIN 4§ BR #~96—70455

5’5{'{’“ A . LS
I"' .
e P o [Mcmnu;
State of Winais - o ~a S |
LOAN NO. '}5594_;.-540“' ‘MORTGAGE | | 131-8431890-734

THIS MDR'I’GAGE ("Sccumy Iastrument”) is given on - o September‘ 3 1995 .
'meMongagur lsDIANE E. CUTTLER,-A-MARRIED WOMAN , HARRIED 0 EDWF\RD M. CUTTLER

Hﬂlﬂﬁb ]ﬂlﬁ *’%i‘h’.‘.}‘ ﬂl ¥ ano, Ill |
2455.J 032 Blvd, Sle, 36d

| :‘ B : %ma,gsgwgm‘/ _. 4’@/‘} @ o ‘

l‘
"Borrowu ) ’!‘h}s Secumy !nsm:mem is given to FREEDOM HOR'I L:AGE CuQPORATIGN

which ie orgamzed and existing undcrthc laws of THE STATE OF U’AH ST Jﬂd‘
whose addmm 2363 SUUTH FOOTHILL DRIVE, SALT LAKE CITY, UT 84109 Lo

("Lender” } BomwcrowaLmaerm yvincxpal sum af
Si xty Thousand anpe Hundred and no/100 '

Piostocn,

o Dolla:s(us s 60 30 f"‘ SRR
This debt is evidenced by Borrower’s note dated the same date as this Security: Inntmment ("I\alc ) whith -
provides for monﬂﬂy payments, with the full debt, if not paid earlier, due and paysble on -October 1, 2026
B . This Security instrament secures to Lerdér: (a) the repayment of the debt evidenwd bythe .
' Note wnh mteml and all renewals, extensions and modifications of the Note; (b) the payment of alf other sums, -
with mlemt ndvanced under paragraph 7 to protect the secumy of this Secunty lnstmment mﬂ (c) the performanee '

vmmammnemnm .« (800/82-729] a
Funial®  MWOusS ,u-m_a.:_lzu
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hé  Oof Borrower's covenarts and agreements under this Sec_unty Instrument and the Note For lhls purpme Borrower
w  doks hereby’ mortgage, grant - ‘and convey to the Lender the following described. propeny locmed in-
o _ - County, Iltinois:
iy ek SEE LEGAL ATTACHED-HERETO. AND\MADE A PART ‘HEREOF ******"f* T

/;7,2(9;.‘2&5’“ 027~ _/’_/34’ |

© RWATHIS IS NOT HOMESTEAD PROPERTY*¥*

B hich bas the address of 232 FAST ERTE ‘STREET #2205 GIcAE - ;sm,';:;,-,,,, -
Tllinols Funll o [2ip Coto} (Property Address”); - -

TOGETHER WITH ali the ..:\provenwms now or hercafter erected on the prupeny. and al} easements, o
appurtenances and flxtures now or-ar.cafter a pant of the property. All replacements and - addltims, shail alse be .
cavered by this Security Instrumient. All ¢4 1hv foregoing is referred to in this Security Instrument as the "Propeny *

e - BORROWER COVENANTS that Borrvwe: is lawfully seized of the estate hereby conveyed and kus the right to -
' morigage, grant and convey the Property and that 1ae Property is unencumbered, except for encumbrances of record.
RO Borrower warrams and will defénd gcnerally the tice i the Propcrry ggains! all c!mms and demands, subject u:- any

encumbrances of record.

TRIS SECURITY INSTRUMENT combines unifor) rovenants for nattonaj nse and. non-umfurm covmants
with lisnited variaiions by Jurisdxction to conytimite &-uniform secdty instrument covenng real propeny

‘Borrower and Lendex wvcmm and agree A8 fullows
UNIFORM COVENANTS. :

1. Payment of Principal, Interest and Late Chnrge Borrower shw' rzy when due the princzpal of and T
interest on, the debt evidenced by the Note and Iate charges due undes the Note, o

2. Monthly Payment of Taxes, Insurance and. Other Charges. Borrowe: stall. mclude in each rrmnthly o
payment, together with the pnncipal and interest as set forth in the Note and any late chaiges; a sum-for (a) taxes and -
. zpecial assessmenis levied or to 'be levied against the Property, (by leaschold payments 7 ground rents on the-
Property, and (¢} premalums for insurance required under paragraph 4. Tn any year In whic th, Yonder mist paya. :
_mOrigage insurance premium to vhe Secretary of Housing and Urban Development (* Secmary )07 in any vear in
which such premium would have been required if Lender still held the Security Instrument, sach monhly payment
shali also inciude elther: (1) a sum for the annual montgage insurance premium to be paid by Lender 10 (he Secretary,

‘0436”  } - 

or (ii) a monthly charge insicad of a morigage insurance premium if this Sccurity Instrient is keld by the Secretary,
in a reasonable amount to be determined by the Secrciary. Except for the monthly chuge by the Secrctary, these .
© items are called "Escrow ltems” and the sums pmd io Lenuler are called “Escrow Funds,™ .
* Lender toay, at any time, collect and bold amounts for Escrow Ttems in. an aggregate amount not o sxceed the - s
‘S maximunt amount that may be requited for Borrower's escrow account undee the Real Essare Settloment Procedures. £n
A Act of 1974, 12 U.S.C. Section 2601 ¢ seg. and implementing regulations, 24 CFR Part 3500, as they may be - s

‘amended from time to time ("RESPA'), except that the cushion or reserve permitied by. RESPA for unamlclpated-
disbursements or dishursements. before the Bosrower’ s paymens are available in the. moum may not he buad on
amounts due for the mungaso insarance pi'emium SR :

1kamem
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Legal Depari ption

PARCEL 1) UNXT NUMBLQ '*06 IN THE STREETERVILLE CENTER CONDQHIHIUM A DELIPBATED OH P
SURVEY OF ‘THR ROLLOWINC T'RSCRIBED FElL B3TATE: ALL OF THE PROPERTY AND SuhCE Lyitng -
ABOVE AND EXTENDING UPWAXD FROM A RORIZONTAL PLANE HAVI”G AN EhBUATIOH oF 119 30 FEET
. RBOVE CHICAGO CITY DATUM [IND VHICH 18 ALSO TIB LOWER SURFACE OF THE FLOOR SLAE OF Tﬁﬁ
WINTR FLOOR, IN THRE 26 STORY: ﬂUIVﬂING SITUATID ON THR PARCEL OF LAND - HEREINAFTER :
DBSCRIBED) AND LYING WITHIH THR EDUNDRRIBB PROJBCTBD VERTICRLbY UPWARD QF A PARLEL OF’.
LAND COMPRISED OF LOT2 R0 'TO 24, POTU INCLUSIVE, AND LOT .35 (BXCEPT THRT PART OF LOT
5 LYING WEST Of THE CENTER OF THE PARTY WALL OF THE- BUILDINH NOW STRNDING THE f
. DIVIDING LINE BETWEEN LOTS 25 AND 26}, TOGBTHER ¥ITH THE PROPERTY aun BPhCE LYTHG-
BBLOH SAID HORIZONTAL PLACE RAVING AN BLEVATTON OF 118.30 FRET ADOVE CHICAGO OITY

ATUM AMND LYING ABQVE R HORIBONTAL. PLANE (RVING AN BLEVATION OF 118, 13 FEBT AEQUE THE
. CMICRGO CITY DATUM {AND WHICH PLAN COINCIDEY VITH THE LOWEST SURF&CE OF THE ROOF SLAB
-OF THE 8 STORY BUILDING SITUATED ON SAID PARCIL OF LAND) AND LYING HITHIN THR y '
BOMIDARIES PROJRCTRD. VERTICALLY UPHA!D OF THE 3CdT4 17.96 PE&T OF ‘AFORESATD AHCEL DF
" LARD, ALL IN THE SUBDIVISION OF. THE WBST 294 FEET OF BLOCK 33, €KXCEPT THE: ERAST 1§
lFFSf OF 'THE NﬂRTH 20 FEET THERSOF). IN RINZIR'S hDuLTIOV TOo CBICEGD IN SECTION 10,
CTOWNSHIP 39 HDRTH, RANGE 14 EAST OF THE THIRD DRINCIPR., HhVIDIhN IN- COOK COUHTY;
ILLINOIS; WHICH SURVEY IS ATTACHED AS BXHIBIT "A' TO TEE.O% LﬂRATIQH OF CONDOMINTU
RECDORDED AS UOCUMEHT NUMBER 25017897 TOGBTHIR WITH IT3 UNL*V'“?D PERCBHThuE INTEREST
I s CDMMON ELEMBNTS IN CDOK COUNTY, ILLINOIS . . SR

. PARCEL 2: EASEMENT POR THE BENEFIT. ua‘ toT 3% of HE RIGHT TO thu‘m'::: pan-rv UALY hS
ESTABLISHED BY AGREBMENT BETWEEN EDWIN B. SHELDON AND BEATON OWSLEY WY GARDED -AUGUST
11, 1892 AS DOCUMENT 171554% ON THAT PART OF LOTS :s AND 26 IN KINZIE'S ADDITION
" AFORESALID QCCUPIED BY THE WEST 1/2 er THE PARTY WALD, N CODK couwr*:, INEINDIS,

L PRRCEL - 2 EASEMENT FOR INGRBBH AND EGRESS FOR THE BENRFIT OF 9hRPEL '} AS SbT FORTH lN
" THE DECLRRATION OF COVBHANTS CONDITIONS, RESTRICTIONS AND BEABEMENTS DATED DCTOB&R 1,
1881 AWD RECORDED OCTCOBER 2, 1981 A8 DOCUMBNT NO. 26D17B94 AND AE CREATED BY DEEH
RECORDEDR AS DOCUMENT 26017895, IN COOK CDURTY, ILLINOYS, :
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If the amounis held by Lender for Escrow lems exceed the amounts permitted 1o be held by RESPA, Lender
shall account to Borrower for the eacess funds as required by RESPA. If the amounts of funds hetd by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lcnder may nonfy the Borrow:r and requlre Borrowcr to-
make up the shonage as permitied by RESPA.
~ The Escrow Funds are pledged s additional security for a!l Sums secured by t!us Securlty instmmmt If
Borrower tenders to Lender the full payment of 2l such sums, Borrower's accousit shall bé credited with the balanee
remaining for all installmess items' (s), (b}, and (c) and- any mongage insurance premium instaliment thet Lender has -
net become ohhgamd to pey to the-Secretary, and Lender shal] promptly refund any excess funds to Borrower.

Immediately prior to a foreciosure sale of the Property or its acquisition by Lender, Bormwer s account ahall bc |

-~ credited with any | balance yemaining for all. matallments for items (a); (b}, and (c3.

3 Appliution of Phyments. All payments - under paragraphs I and 2 shali be apphed by Lendcr BS foltows

* Eirt, 10.%4= mortgage insurance premmm 10 be paid by Lender to the Sccmary or.to :he monthly charge by the -

Secrcta:y instew: of the monthly mortgage insurance premium; .
Sceond, v any taxes, special assesamems, leasehold payments or ground rents. and ﬁ:e ﬂood and mhcr hazard

- insuyance premiutms, 4s required;

Thixd, ro interes: de under the Note; :

Fourth, to amorsizaici o the principaf of the Note and

~ FEifth, to tate chnrgcsd\.e under the Note. -~ ' ' C

4. Fire, Flood and Other Ha=2r¢ Insurance. Borrower shall i msure all 1mprovcmemn on thc Properly whether
now in existence or subsequently erecird, against any hazards, casualiies, and contingencies, mcludws fire, for which

~Lender requires insurance. This insurarce chall be maintained in tie amounts and for the periods thar Lender
requires. Borrower shall also insure all improvements on the Property, whether now.in existence or subsequently

erected, against loss by floods 1o the extehr oy ired by the Secretary. Al insirance shall be camed with companies

approved by Lender. The ipsurance policies and <o renewals shall be held by Lender and shall :ndude !oss payable o '

clanses in favor of, and in a form acceptable to, Lenlder. -

In the event of loss, Borrower shall give Lender in w:wdtate uotme by mml bender may make. proaf of lnss ifnot

made prompity by Borrower. Each insurance company coneried is ‘hereby authorized and directed to make payment

for such loss diréctly to Lender, instead of to Borrower an't 15 Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the se*uction of ihe indebiedness under the Note and

~ this Security Instrument, first to any detinquent ameunts applied in e order in paragraph 3, 2nd then to prqnyzmnt
- of principal, or- (b) to the restoration or repair of the damaged Propenly. Auy apphcanon of the proceeds to the

principal shall not extend or postpone the due daie of the monthly payments which are referred o in paragruph 2, or

‘change the amount of such payments. Any excess insurance proceeds over an’ 2ot required io.pay all outstandmg
 indebtedness under the Note and this Security Instument shall be paid to the enity terdlly entitled thereto, -

" In the event of foreclosure of this Security Instrument or other transfer of title 1> the Propcmﬂ that extmﬁuzshes
the indebtedness, all nght title and inferest of Bormwcr in and to insurance pohc-c« in force sha}l p&u to tlu:

purchaser.

&, Occupancy, Prumation, Malnlenanoe md Protection of the Propu'ly, Borrown s m.n Appllcallon

'. Lesscholds, Borrower shall oevupy, establish, and use the Property as Borrower's principal residncs within' sixty

days afier the execution of this Security Instrument (or within sixty days of & later sale or transfer of *he Prnpeny} |

. and shall continue to occupy the Property as Bormwcrs pnnmpai residence for at least‘one year after the: date of

. ocoupancy, unless Leader determines that requirement will cause undue hardship for Borrower, or unless extenunitng

* " circumstances exist which are beyond Borrower's controf. Borrower shail motify Lender of any extenuatlng -
~ circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the -
 Propenty to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property iy vacani
Lor abandumd of the laan is in-default, Lender may inke rcasouable action fo pratect :md preserve. such vacam or

ftﬁéteass_3
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ubandoned Pmperty Borrower shall nlso bc in default lf Borroiwer, dunng lh., loan appiicauon process, gave ‘
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any materlal

information) in connection with the ioan evidenced by the Note, including, bt not limited to, represcntatiom

concerning Borrower's occupancy of the Property as a principal residence, If this Security - Instrament 3. on, a

leaschold, Borrower shall comply with the provisions of the lease. I Borrower acquires fee title. to !he Property.
leasehoid and fee title shall not be morged unless Lender agrees to the merger in writing.

6, Condemnation, The proceeds of any award or claim for damuges, dirsctor consequential in conmcrion wrlh |

any condemnation or uther taking of any parnt of the Property, or for conveyance in place of condemnation, are

hereby assigned and sha!l be paid to Lender to-the extent of the full amount of the indebtedness that remains unpud :

under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebiedness '

under the Note and this Securily Instrament, first to any delinquent ainounts apphed in the order provided in

paragraph 3, ~aa then to prepayment of principal. Any application of the proceeds to the principal shall not extend or

posipone the due Zate of the monthly payments, which are referred to in paragraph 2, or change the amount of sizch L
naymenis. Any erce's proceeds over an amount tequired to pay all outsianding hrdebtedncss under the Notz and tlm e
Security Instrument ~1a)’ be paid o the entity legally entitled thereio.

7. Cherges to Baruwer and Protection of Lender’s Rights in the Proper!y. Borrower shall pay. all .
governmental o municipal chacges, fines and impositions that are not included in paragraph 2. Borrower shall pay -~ -

evidencing these payments..

- these abligations on time direcsly to the entity which is owed the payment. If failure to pay would adversely aifect . .
Lender’s {terest in the Property, vipon Lender's request’ Borrower shall pmmptly fumish o Lender reccrplr T

If Borrower fails to make these payraent. or lhe paymenis requirec by paragraph 2,01 fmls to perform any oiher . -

covenants and agrcements contained in this .“cmmy Instrument, -or there is a legal proceedms that may atgniflcmuy
affect Lender’s rights in the Property (such &S 4 ,mv:eedmg in bankroptey, for condemnation or to enforce laws. or
regulations), then Lender may do and pay whateves-is: uecessary to’ protect the vaiue of thé Property and Dcndcr s

_ rights in the Property, including payment of taxes, haza"a tasurance and other items memionul in paragraph 2. ‘
Any smounts disbursed by Lender under this pasegraph shail become an addlttonal debt of Borrower. and be

secured by this Security Instrument. These amounts shall b.s: interest from thvr date. of disbumcmnt at ttw Notc; _

rate, and at the option of Lender, shall be immediately due and oy able, i

Borrower shall promptly discharge any lien which has prioricv uver this SEcunty Insirumcnt unlm Borrower T

@ agrees in writing to the payment of the obligation secured by 132 lien in a manner accepiable to Lender, ®)
contests in good faith the lien by, or defends against enforcement of te lisn in, legal proceedings which.in the -

Lender's opinion operate to prevant the enforcement of the lien; or (i} s+cures from the holder of the len an

agreement smxsfactory to Lender subordinating the lien to this Security Instrun. e 3f bender determines that any part

of the Proper'y is subject 10--a lien which may attain priority over this Securi’2. Tostrument, Lender may give

Borrower a nolice identifying the lien. Borrower shali sausfy the lien or take one or wore of the actions set for!h
above within 10 days of the giving of notice. : .

8. Fees. Lender may collect fees and charges authorized by the Secretary

9. Grounds for Acceleration of Debt,

() Default. Lender may, except as limited by regulations issued by the Secretary. in'tecase of payment

defaults, require immediate payment in full of all sums secured by this Security [nstrumem W

(i) Borrower defaults by failing to pay in full any menthly payment reqmred hy lhls Sccunty Imtmmcm? ?7,

prior 10 or on the due date of the next monthly payment, or-

(i) Borrower defaulls by faiting, l‘ar a period of thirty days. 10 pcrform any « other obligations canta.ned )

. ;,‘ . inthis Security Insirument.

I (b) Sale Without Credit Approval. Lender shall, if penmttcd by apphcahlc law (mcludmg Secuon 341(d) -
" of the Gam-St. Germain Dcposrlory Institutions Act of 1982, 12 US.C. l’:‘OlJ-S{d}) and with the prior
 approvat of the Secrera:y, requu'e rmmcdiatc paymcnl in full of all Sums. secmad by this Secunty Instmmem

Tl
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() All ar paﬂ of the Property, or a bcncﬁclal interest in a trust owning. all or part of the Prt)pmy. is sold .
ar otherwise transferred (othet thaa by devise or descent), and ‘
(i) The Property is not occupied by the purchaser or grantee as his ur her pnnclpa! tesndencc. or the .

purchaser ot graniee do¢s so- occupy the Propeny but his or her credu has nnt been approved in :

- accordance with the requircments of the Secretary,

{c) No Waives, If circumstances cczur that would permit Lender to reqture immedzazc payment in full but .
 Lender does not requine such paymenmts, Lender does not-waive jis rights with respect to subsequent events.

{d) Regulations of HUD Secretary. In many circumstances reguiations issued by the Secretary ‘will limi¢t

Lender’s rights, in the case of payment dofanlts, to require immediate payment in full und forecloae. if nol .

* paid. This Security Instrument does not nmhonme acceleation or Eoreciomre lf not permittcd by regulattom .
of the Secretary. ‘
{e) Manuge Not Insured. Borrower agrees shat if this Secunty !nssrumcm and the Nme are not determmcd

10 be eligible for insurance under the National Housing Act within 60 days from the date hereo, Lender -
may, &t 18 rption, require immediate payment in fuil of all sums secured by this Secum} Instrument. A .

uritten statrioerit of any authorized agent of the Secrctary dated subsequert to 60 days from the dale hereof,
deciming to insuce this Security- Instrument and the Nete, shall be desmed conclusive proof -of such -

_ ineligibility. Nowwithsianding the foregoing, this option may ‘not be exercised- by Lender when the -
unavaitability of insurasce is solely due to Lender's fai!ure to remn a mongage maurance premium to tbc- .
, 10, Reinstatement. Bormwer s & right to be reinstated if Lender has reqmred smmed:ate paymm in'full
hecause of Borrower's failure to pay an imount ‘due under the Note or this Security Insuunwn: ‘This right applies
even after foreclosure procecdings are insivued. To reinstate .. Semruy {nstrument, Borrower shall tender ina
. lump sum all amounts required to bring Borruv er’y sccount current including, tw the' extent they are obligations of
Barrower under this Sccurity Instrument, foreclosurs costs and reasonable and customary attorneys® fees and expenses -
praperty aswnciated with the foreclosure proceedmg Uroir weinstatement by Borrower, this Security nstrement and
the obligations that it secures shall remain in effect os if Lender had not required immediate payment in full,
However, Lender is not required to permit reinstatement i% (i) Lender has: accepted reinstaternent after the

commencement of foreclosure procecdings within two years imwediutely preceding the commencement af a current .

foreclosure proceeding, (i) reinstatement will preclude- foreclos:ir‘on difterent grounds in the t‘amw. or (i) = .- L

réinstaternent will ddversely. affect the priority of the lien created by vhis Sacurity Instrument.
" 11, Bowrewser Not Released; Forbearance By Lender Not a Walver, Extension of fhc time of payment or '
modification of amortization of the sums secured by this Security Instrumn! pranied by Lender to any successor in -
interest of Borrower shall not opetate (o release the lability of the original sovrawer or Borrower's successor in -
intesest, Lender shall not be required to commence - proceedings against any successo: ln interest or refuse to exiend -

time for paymeént or otherwise madify amortization of the sums secured by this Security: Instrament by reason of eny - ©

demand made by the original Borrower or Borrower's successors in iiterest. Any Iorbemme bv Lcuder in exercising -
“any right br remedy shall not be & waiver of or preclude the excreise of any right or reiedy. : L
12. Successors and Assigns Bound; Joint end Several Lishllty; Co-Signets. The covenuai and agreemenu s

of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowsr, tubject to.the -

: provntom of paragraph S(b). Bormower's covenants and agrecments shall be joml and several. Any Brtower who
.co-signs this Security Instrwment but does not execute thie Note: (4) is co-signing this Security Instrumcnt only to

_ morigage, grant snd convey that Borrower’s interest in the Propesty under the terms of this Sccurity Jeatrument; (b) -

. is not personally obligated to pay the sums secured by this Security Instrument; ond (c) agrees.that Lender and-any
- other Borrower may agree to extend, modify, forhear or make any sccommodations wnth mgard to the lerma of this
! Secumy Instrument or thc Note without thal Borruwer 8 consent ‘
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13. Notloes. Any notice to Borrower provlded for in this Sccunty Instruren ahail bc given bv delwermg tor - -
by mailing it by firss class mail unlcss applicable law requires use of another method; The notice shall be dirccted to - -
the Property. Address or any other address Borrower designates by notice to Lender! Any notice to-Lender shall be.
given by first class mail to Lender’s address stated herein or any address Lender dcs:gnates by natice to. Borrower.

Any notice provided for in this Security [nstmment shall bc deemed to have been. gnen to Borrawer or Lendcr whcn :
given as provided in this paragraph.
14. Governlog Law; Sevmblﬂ(y ’Ihu Security Instrument ‘shall be govemed by Federal luw and the law of
~ the Junsdlcnon in which the Property is located. In the event that any provision or clause of this Security’ lnstrument
or the Note conflicts with applicabie law, suck conflict shall not affect other provisions of this Security Instrumentor
the Note which can be given effect without the coaflicting provision, To this end the prowsmns of thiy' Secunty
Instrument and the Note are declured to be severable. -
15. Boreower's Copy. Borrower shall be given one conformed copy of lhe Note and of. lh:s Secunty .
Instrument. . o
16, Hazardow: Sum Borrower shall not cause or permit the presence, use, disposal storage, of relesse. - -
of eny Hazandous S:os.ances on or in the Property.- Borrower shall not do, nor allow. anyone elsc to do, anything - =
 affecting the Property t'iatis in violation of any Environmenial Law. The preccdmg two sentences shall not apply to

" tut presence, use, or ‘stctarc on the Property of small quantities of Hazardous Subslancea that . are smerally
resognized to be appropriate t¢-~ormal residential uses and 1o maintenance of the Property. _

: ‘Borrower shall promptly give tonder written notice of any mvcstlganon. clairy, demand 1aWsmt or other act\on :
by any govemmemal of regulstory a5cncy or private party involving the Propcny and any Hazardous Substance or
Environmental Law of which Batrower tas actual imowledge. 1 Borrower learns, or is notificd by any gcvemmental '
or regulalory suthority, that any removal or viber remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promply take al] acvssary remedial actions in accordance with Enviconments! Law.

‘As used in this paragraph 16, "Hazardous Zubstances” are those substances defined as tonic or hazardous
substances by Envivonmentat Law and the fol!owmp substances: gasoline, kerosene, other flammable or foxic
 petrolsum products, toxic pesticides and-berbicides, vointile solvents, materials cotaining asbestos or formaldet*yde,
and. radioactive materials. As used in this paragraph 16, “Fuvironmentai Law” micans federal Taws and Taws of the
]unsdlctmn where the Pmpcrty is Iccated that relate to health e2lent or enwronmmal protecnan B

NON-UN[FORM COVENANTS Borrower and Lender further covenmn: and agm ns follows | ' oL
17, Assigneesit of Rents, Borrower unconditionally assigns and ir sfes to Lender al{ the rents and revenues
~ of the Property. Borrower authorizes Lender or Lender's agents to collect the (epts and revenugs and hereby directs.
esch tenant of the Property to pay the rents to Lender or Lender's agems. Hownver,. prior to Lender's notice to-
Borrower of Borrower s breach of any covenan! or agreeiment in the Security Insiqwasat, Borrower shall colleccand
receive all rents and revenues of the Property us trustee for the betiefit of Lender and Bairower, This auignmm of_ L
rents constitutes an absolute assignment and not sn assignment for additional security oniy. '
If Lender gives notice of breach to Bortower: {a) all rents received by Borrower shal. be. seld by Borrowcr as
trustee for benefit of Lender only, to bi: applied 10 the sums secured by the Security Instrumen, (3 Lender shall be
* entithed to collect and receive all of the rents of the Pmperty, -andl (<) each tenant of the Property ohas! pay all rems‘
due and unpaid to Lender or Lender's a,gem on Lender's written demand to the: tenant, .
Borrower has not executed any prﬁnr assignment of the rents and has not and wm not perform any ar.c thnt would-
preveni Lender from exercising its riglm under. this peragreph 17, o
Lender. ahnll fot be required 1o enier upon, take control of or maintain the Property before or affer gwmg noucel -
of breach to Borrower. However, u:%u or o judicially appointed recciver may do so at any time there is a breach. <
! Any apphcation of rents shall not curd: or waive any default or invalidate any other right or remedy of Lender. Thii
asslgmuem of renis of the Propeny sh:?Jl 1emﬂmte when ihe debt secured by the Sec\mty lustmment i paid m fuil

i
]
-J
i
i

T T A
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18. Foreclosure Pweednu. n Lmdrr rcquim immediate payment in folf under puragnph 9% Lender may |

foreclose this Security . Insirdment b}! Judiclal proceeding. Lender shall be entitled to collect all expenses

incurred in pursuing the romedies provided in this paragraph 18, inciudlng. but not limltui to, rmnshle .

atiorneys’ fees and costs of title evidenice.

" If the Lender’s interest in this Siecurity nstrument s he!d by the ‘iecretnry and the Sccretary requ!m e

imimediate payment in foll under Faragraph 9, the Secretary may invoke the nonjudicial power of sale . -

provided in the Single Family Mnﬂlﬂlie Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 erseq.) by requesting.

a loreclosure commissioner designalid umder the Act to commence foreclosure and o' sell the Property s~ . .-

~ provided in the Act. Nothing in- the preceding sentence shall deprive the Secmarv of any rights otherwlu T
' avnilab!e to a Lender under this Paragmph 18 or applicable iaw. , ' o T

19. R’P ", Upon payment of all sums secured.by this Sccurity Instrument, Lender shall release tlus Semmty

lns:mmem without charge to Burrower Borrower shall pay any recordntmn costs, -

20. Wuiver of ﬁvm‘-stead Borrower wan'u all nght of hnmeslead exemptmn m the Propeny

21 Rlders to. thls Sem:..y lmtrmlnent. If one or more ndem are exccuted by Borrower ang recorded togemer"

with this Security. Insirumest, th covs *hxnls of each such rider ‘shall be ‘incorporated: into. and shall amend und__

supplement the covenants and agree.a:nne of this ‘iecumy Instrument as if 1hc nder(s) were a pm of rtus Secunty

lnstrumcnt [Check appltcable box{es)]. - -
Condominium Rider e _ :} Gmwmg Eqmty Rider ﬁ] Other-[spemﬁr} :

Planned Unit Develupment Rider L_J firduated Payment Rider

WHIIL)MM SRR } | : ‘PINTVu!a

-NOK-OMNER RIDER -

PS%0sgg 0 i -
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BY SKGNIN!.: BELOW, Bnrmwer acccpts and agrees to the terms containcd it this, Secuntv Imtrumem and m
any rider(s) exccuted by Borrower and recorded with it. _ o
Wunessesﬂ__;

~ set forth,

LI L SRAEE WRR S . domee

-Borrower -

-Bonower. L Banrower

-Borrower . L. . -Bowower

Haover . Bamower

STATE OF ILLINOIS, g”f‘ S Comtys:
1, 7HE OvdELSMNY , a Notary Pbic 16 aad fog sald countymdstat-do hercby certify Gy

'- lha: DIANEE CIJTTLr.R IMRLLIED 7O faumu /?7 Cacrreen.

, personally knuwu to me to be the sarse. pemen(s) whose nnme{sj

subscribed 1o the. foregoing instrument, nppemd befare me this day-in person, and acknow.edged that- he/ she
signed and ddimed the said instrument as h1 s’he her  free and voluniary act, for the uies v1d purposes therem

Given under my hami and officiat seal, this ST : day o&:ﬂa‘fﬁwﬁ m_:_‘ / 9’ ?é ,

MyConumss:anxp:m:{-t/myﬁ R ‘\‘/',,,--7 :

OFFICIAL SEAL"

JANETA LAMBERTY ¢
ARY BUgLIC STATE OF I a
i comwssldu EXFIRES %/4;%5 |

- (s_cgl);f.rl"' |

_j'q#lﬂn_.}':sew”j“ | Paesaly |






UNOFFICIAL COP

| TTL 066545

s.f‘kﬁ.g"iﬁ;,;

FHA Cue No :

131 8431590 734

CONDOMINIUM RIDER

-~ THIS ch'ﬁMINlUM RIDER is made his  drd day of . September 1996
and it tncorporatsd 3xro and shali he deemed 1o amend and supplement the Mongsge, Deed of Trust: ¢ or
Secutity Deed ("Securiry Instrument”) of the same date giver by the undcrscgned ('Bomwer'} ta sncure
Borrower’s Note ("Note*) tr ‘ ‘ _

FREEDOH HORTGAG LRPORATIDN |
("Lender') of the same date md cyverirg the Property descnbed in me Security lnatnmem and located ali ) B

233 EAST ERTE STREET #2206, CHICAGD, 1L 60611 : -_ . o T
Property Address] - : - :

The Property mcludes @ uait in, mgether wan an undivided intemt in the cnmmun eiemcnts of a
condeminium projectknownns. C . :

STREETERVILLE CE TR FONDOMINIUMS

[Name of Condominmit Fiujest)

('Condominium iject ) I the owners sssociation or-other en’ity which acts for the Condomimum Prcuect -
("Owners  Association®) holds title to propeny for the benefit.<i use of its members or shareholders, the . -
‘Property also includes Bonower s interest in the Owners Associanon and the uses, proceeds and bemaﬁ!s of -
b ' Bomrower'sipterest, . L
y CONDOM!NIUM COVENANTS. In addition to the mvcnanta and 2gpe Ir-ms made in the Sﬂcumy Lo
b Inssruent, Borrower and Lender further covenant and agree as follows: ‘
A. So long as the Owners Association maintains, with a generally accepled innucace carrier, & “master” ;
or “blanket” policy. insuring all-property su edec.t to the condominium documsnis, inchiding al =~ -
* improyements now existing or hereafter erected on the Property, and such po'icy '8 satisfactory to” - -
Lender and. provides insurance coverage in the amounts, ‘for the periods, and ugrins: the hazirds . -
Lender requires, including fire and other hazards included wnhin the (om “extended ¢rverage," sod. -
losa by flood, to the extent sequired by the Secretary, then: (i) Lender waives the pmvuion in .
Pmph 2 of this Security Instrument for the monthly payment to- Lender of onstwe'td of the -
early premium installments for hazard insurance on the Property. and (if) Borrower's obligation. -
: under Paragraph 4 of this Security Instrument-to maintain hazard insurance coverage on the Property . -
is deemed satisfied to the extent tha the required coverage is provided by the Owners Associalion. -
SR . -policy. Borrower shall give Lender promm notice of any' lapse in required insurance cove age"-_ -
o and of any loas occurring from a hazaed. In the event of ' dumbutlou of hazard nsurance- -
g lieu.of restoration or tcpair following a loss.to'the Property, wheiher 5o the condciminium unit or to L
B - the comunon elements, any. procesds payable to Borrower ate hereby mlfned and shall bepaidto .| m
Lender for application to the sums w:ured by thts Smunty lnstrumem. th nny excess paid o the
i oo i entlty iegally entitled thereto. .
R - FHA Multistate Coodomintum Rider - 10/98
ae ' -BOB asoN.01 N
" VMp MORTGAGE FORMS - lnmuz\qm .

' "mloi? MWONRDL | - bl
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B. Bormwnr pmm:ses i pay alt dues and assessments unposed purs\.ant io the lega] mstruments crealmg

and gové ming the Condominium Project. - ' ‘
C. If Borroiver does not pay condominium dues and assessments when due, then Lendcr ma)' pay thcm -
unts disburjed by Lender under this paragraph C shall become additional debt of Bomwer

Any a

secured by the

ity Instrument. Unless Borrower and Lender agree (0 othes terms of paymen,

{nees, ampunts shal! Year interest from the date of disbursement & the Note Tate and shall be payablc,‘ :

“with intarest, upon

tice from Lender to Borrower requesting payment,

BY SIGITC BELOW Borrower aceepts and agmes o the terus and provsssons contamcd in n ths |

Condomxmum Ynﬂ"
i
- -~ (Seal)
_ised
{ ; . Burrwer
i S
[ . =0
<, . (Seal)
1 , \ : “Botrower
o i ‘
) L
W {Seal)

Qsaa mss:s.u1 |

ey

Bormowsr -

C(Seal)

“-Borsower

Pagd 20F 2

" Baftower




UNOFFICIAL COPY ...




» CUTTL 066945

'_secu:e Borrower's Not« to- “REEDOM MORTGAGE CORPOQATIUN

. l.‘ .
. i
LI
< !1‘

FHA Casz No,

131 84"1590 734

NON-OWNER OCCUPANCY RIDER

i
THIS mm OWNER OCCUPANCY RIDER is made this.  3rd day of - September
1996 |, ua0 is incorporated into 3ad shall be deemed to amend and supplement the Mortgage, Deed of

Trust or rity D ("Security Instrument”) of the same date gwen by zhe undcrslgned ("Borrower") fo

i
or the same d:hte. and coveririg li.e propeny-ckscribed in the Security histnumn! and lacaled at:

i
5 . 233 EAST ERIT STREET #2206, CHICAGO It 60611
‘ {Property Address)

(_'wdsr') e

ADD IONAL: COVENANTS To addirién to the covenants and agrcc:ncms iu the Secm‘ity Insirnmen: S

Borrower andi ‘Lender further covenant and agree 5. fanow

A Borﬁnwer rcprcscms tha! notwuhstandmg the prov lsions of Paragraph 5 of the Secunty mstrumcnt o

[mark appl le itern(s)]

. (S)he does lml intend to occupy the. pmpcrty de&cnbed in e y*f-un;y Ins'mmm “ a pnmnp al resi dence, md o

' E} l The Securuy Instmmani is for a sireamline reﬁn ace ot‘ 2 ioan wmch was prevmsly o |

'FHA—umnred

D ‘2. The Sccumy Instmgwnt is for a foan fo be insumd under aenmn 2{13(1:) af the: Nwonal S

Housing Act..

L__l 3, - The. Sccurity Inslrumeut appl:es to property. sold under HUD qulc armly Propeny .

Dtspoamon Program and meeta the requwements lhe,reor

RS The Borsower is an Indian Tribe 28 prowded in Sectlon 248 of the Nauonal Houmr‘ Act ora ft i

servicepetson who is unable to occupy the propeity becaise of his or hier duty assignmént 58
provided in Sectmn 216 or Subsection (b)(4) or {i) of Secmm 22 of lhe National Housmg ‘

' Act

D 5. The Security Agrecmcnt is for property sold to a s:ale or tocal go\ermncnt agency or a '
" non-profit organization (qualified under Section 501 (c)(3) of the Intérnal Revenue, Coda} that

- intends to sller lem the property to fow or moderate i income persons

mamn-owmoccvrmnm | N
Q‘“’“" RO A8 S 'HI -

: vwmwrmmus wou;szu -7281 S Lo ;f_f:_ Cl
Fagel 0t 2 C T ke ﬂl/ o S o
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D 6 * The Secunty Instrument i3 for pmperty that is or will be a secondary residem:c of Bmwwer
' and i is eligible for an FHA lnsuwd mortgage in order 1o avoid uudue hardship for Borro\\er

B. Lendar shall not require immedtatc payuwm in full, notwithstanding the provisions of Pamgraph 9(b}

o of the Secrrity Instrument, solely because al) or pant of the Property,-or & beneficial interest in a trust owning

a all or peit of the Property, is sold or otherwise ttanslerred toa purcnaner or grantee who does not occupy the
i ' Property as 'oy orher pnnmpal muder.cc.

BY SIGNI«C P“LOW Bormwer agms 10 the reprcaemauuns contmned in thrs Non Owner Occupancy |
Rider.: : : : '




UNOFFICIAL COPY o




