UNOFFICIAL COPY |

96704669

DEPT-UL RECORDING $41.50
.« T80009 - TRAN 4489 9/16/94 14354100
v A4S B #-RE-7N4 4469
. COOK COUNTY RECORDER

[Space Abavis This Line For Recorviisg Dataj

MORTGAGE
THIS M ORT{" ASE ("Security Insirument”) is élvan on August 15, 193¢ ) q{ Cf |
The mortgagot is PRESTON ». rcnntsr, SINCLE WEVER BEEN MARRIED '

("Burmwer Y. This Security Imtmmem is gwen to
Regency Savingl mnk, a Fsde ral Savings Bank :
which:sutgsmzed anxt existing unfor the laws of . ghae United States of America ,andwhasa addregs is
24 N. Washington Stcet, W¥aperville, IL 60566

: : ("Londer”), Bosrower owes Lendor the pmmpnl sum of
FORTY OHE THOUSAND SEVEN mmm AND 00/100 :
Dollars (U.S. §  41,700.00 ). This debt iv svidonced by Borrowsr s note dated the same date as this Security
Insrument ("Note*), which' provides for monthly payments, with the full debt, if not paid earlier, due amd payebie on
Septexbar 1, 2026 . This Secusity Inst/amont secures 1o Lender: {4} the repayment of the rlebt evidanced
by the Note. with interest, and all renewals, extenaions ang mo<ifications of the Note; (b) the peyment of all other suma, with
inferost, advanced under paragmph 7 to protact the security of t5i Security Instrument; and (¢) the performance of Borrower's -
covenars and agreements under this Socurity Instrument and the (vzae. For tlns purpose, Borrower does hereby murtgage,
geant and cony ay to Lender the following described property located in
) CoOX Cmmky,;mmms:
2 URIT 2-101 - 17953 AMHERST COURT, IN TH¥ RAMPTOY COURT -
CONDOXINIOM, TOGKTHER WITH ITS UNDIVIDAD FERCENTACS INTERBST IN
TRE COMMON BLENENTS, AS DEUINEATED AND DRFINED IN WML DRCLARATION
RECURDED OCTOBER 5, 1995 AE DOCUMENT NO. 95673316, AS &Xa%DED BY
'DOCUMENT 95823277 RECORDED WOVEMSEIR 29 1995 AND AS MAY BR(JMRHDED
FROM TIME TO TINE, IX THE NORTHRAST 1/4 OF THE SCUTHRAST 4/4-0¥
SRCTION 34, TOWMBHIP 36 NGRTH, RANGE 13, RAST OF THE THIRD S )
PRINCIBAL NERIDIAN, IN COOK COUNTY, ILLINOIS. . . PERMARENT INUPL . ;
NUMBER: 28~34-400-027 (underlying) - '

94704669
- which bas the address of 17851 SOUTH m{zgns:f cmn-r #1021 : COUNTRY cwﬁ: n]ms
trel ‘ ity :
1ilirots 50473 ‘ ,' ("Property Address”);
1400000765 - \Zip Code] -
ILLINQIS - Su-ulo Family ~ Faunie Mw!!’nﬂﬁnthN!FOllM INSTRUMENT Form 3814 9198 (pa;r)afs pagesy |
TTEM 1476L1 (0R02 Crmat Lntsoe Businets Eocmy, indl] -
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. TOGETHER WITH alt the improvements now or hereafter erected on the property, and all easements, appurterances,
and fixtures now or hereafter a part of the property. All replacements and. additions shall also be coverad by this Secority

Instrament. All of the foregoing is referred to in this Security Instrument 8s the "Property.” .

BORROWER COVENANTS that Bosrower is lawfully seised of the estale hereby conveyed and has the ﬁgh! to -

mortgege, prant and coavey the Properiy and. that the Property is unencumbered, except for cncumbrances of record.
Borower warraints and will defend. generally the witle to the Property against all claims and demands, subject to any -
encumbrances of recond. - L :

.- THIS: SECURITY INSTRUMENT combines uniform covenants for national nse and nen-uniform covenamts with
urisdiction:to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the dett evideaced by the Note and any prepayment and Jate charges due under the Noie,

2. Funds for Toxes and Xnsurance. Subject ta applicable law or fo-a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly
taxes and assesyucats which may attain priority over this Security Instrument as a licn on the Property: (b) yearly ieasehosd
payments or geouid. reats on the Properly, it any; (c) yearly hazard or property insurance premivms; (d) %early flom}
insurance premiuins, +f ony; (e)- yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordauce +/ith the provistons of paragraph 8, in liew of the ';ymcnt of mertgape insurance premivms. These
items are called "Escrox Htums." Lender may, at any time, collect and hold Fuads in. an amount not to exceed the maximum

~ amount a lender for & fedrial’y reloted mortgage Joan may require for Borrower’s escrow account under the federal Real

Estate Scttlement Frocedures 2ot ~f 1974 as amended from time to time, 12 U.5.C. §2601 ef seq. ("RESPA™), unless another
law that appties to the Funds sets 2 lesser amowmt, If 5o, Lender may, at any time, cotlect and hold Funds in an amount not o
exceed the lesser amount, Lender Sy estimate the ameunt of Funds due on the basis of curreat data and reasonable estimatcs
of expenditures of futere Escrow ltemy ot otherwise iu accordance with applicable Jaw.

The Funds shali be held in an wstition whose deposits are insured by a federal agency, instrumentality, or cntity
(including Lender, if Londer is such an institation) or in any Federal Home Loan Bank. Lender shall apply. the Fands to pay
the Escrow Iiems. Lender may not churge Rorrawer for holding ang applying the Fonds, annvally analyzing the escrow
account, or verifying the Escrow ltems, unless Lanrer pays Borrower interest on the Funds and applicable law penmits Lender
to make such a charge, However, Lender may require Forrower to pay a one-time charge for an independent real estate tax
seporting service used by Lender in connection with thi, joan, unless applicable law provides otherwise. Unless an agreement
is made or applicable iaw requires interest te be paid, Lende: stall not de required 10 pay Borrower any interest ur caraings on
the Fuinds. Borrower and Lender may agree in writing, however. that inierest shall be paid on the Funds, Lender shall give to
Borrower, without cherge, an annual accounting of the Funds| showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Fands are pledged as additional security for ali sums secured by this Secunity
Instrument, ' .

M the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to

‘Borrower for the excess Funds in accardasce with (he reguirements of srytienble law. If the amount of the Funds held by
’ eg t X

Lender at any time is not sufficient to pay the Escrow Items when due, Lender taay so sotify Borrower in writing, and, in
suclt case Borrower shubl pay to Lender the amount aecessary to make up the deficiency. Borrower shall make up the
deliciency in no more than twelve monthily payments, at Lender’s sole discretion, :

Upon payment in full of e}l sums secured by this Security Instrument, Lender =iia3 promptly refund to Bosrower any
Funds held by Lender. I, under paragroph 21, Lender shail acqire or sel} the Property, t.cader, prior to the acquisition or
salc of the Property, shall apply any Funds held by Lender ar the time of acquisition or siz as a credit against the sumns
secured by this Security Instrument, : .

3. Application of Payments, Unless applicabie law provides otherwise, nll paymen(s reseived by Londer under
paragraphs t and 2 shall be applied: first, te any prepayment charges due under the Note; second, 10 amounis payable undir
paragraph 2; thisd, to interest due; fourth, to principal due; and last, to any late charges due under the Motz

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fites and impositiors aitsibutable to the
Property which may attaip priority over this Security Instrument, and Jeasehold payments or ground remts| if any. Borrower
shall pay these.obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shul] pay them on
lirge directly to the person owed payment, Borrowey shall prompily furnish 1o Lender all notices of amounts 1o be paid uader
t{:is paragraph. If Borrower inakes these payments directly, Borrower shall promptly furnish to Leader receipls evidencing
the payments, - ‘ :

Bosrower shall promptly discharge any Jien which has priosity over this Security Insirument unless Borrower; (a) agrees
in writing to the payment of the ebligation secured by the lien in a manner acceptable to Lender,; (b) contests in good faith the

. lien by, or defends agninst enforcement of the fien in, legal proceedings which ix the Lender's opinioa operate o prevent the

exforcement of the Jien; or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determincs that any past of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the activns set {orth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insused against loss by fire, hazards included within the term "cxtended coverage” and any other hazards, including
fioods or flooding, for which Lender requires inswrance, This insurance shall be maintained in the amouats and
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for the periods that Lender requires, The insasancé carrier providing the insurance shall be chasen by Bormwer sub;ect 0 -
“Lender's approval which shall not be unsensonably witkhild, If Borrower fails to maintain coverage described above; " Leader

may, at Leader's option, obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All-insurance policies and regewais shall be acceptible to Lender and shall include & standard mongage clause, Lcndcr o
 shall have the tight 1o hold the pohcws and renewals. If Lender requires, Borrower shall prompzly give to Lender all recelpts -
of paid premiums and renewal notices, In the event of Ioss, Borrower shall give prompt nolice to thc insurance camer and

Lender, Lender may mske proof of losa if not made promptly by Borrawer.

Unless Lender and Borvower atherwise agree in writing, instrance procwds stull be apphed to n:smrauon or repair of
the Propeny dnmagw if the restoration ot repair is ccononsically feasible and Leader's securily 48 not lessened. I the
restoration or fepair is not acunom:cally feasible or Lender's security would be lessened, the insursnceé proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with -any-excess paid to Bomower. If

Bommower abandons the Propenty, or dods not answer within 30 days a notice from Lender that the insurance carrier has .
- offercd to settlc a claim, then Lender way collect the itsurance procseds, Londer may use the groceeds to repsir or yestore the -
Fropenty or ta pry sums sccured by this Sccurity lnstmmem wiliether or tiot then due, The Sﬁ-day pcmd will hegm wlmn the

netice is giver.
“Unless Leondur #ad Bonowcr ulhem:sc agrec in wnlmg. any apphwuon of. proceeds to pnncxpal Shﬂﬂ nat exlcud oF
pusipone the due date of the monthly paymcnts reflerred 1o in paragraphs 1 and 2 or change the amouat of the payinents. If

under paragraph 21 the Puogerty is acquired by Leader, Borowcr § right to any insurance policies and proceeds resulting -
[from damage 10 the Propecy: prior to the scquisition _s.hall pass ta Lender to the emnt of the sums smm:d by this Secunty

Instrument immediately prioro Y2 acquisition,
© 8. Occupancy, Preservadez, Maintenance and Protection of the Pmpm_y, Bomwer's [.onn Appnmuon-

Leaseholds, Borrower shall occupy, ev‘«hhsh snd use the Property as Borrower's principal residence within sixty days  afier’

the excoution of this Security Tnstruner. 2ad shall cohtinue to eccupy the Propenty us Borrower's principal residence for at

l2ast one yeas after the dute of occupancy, upbzss Lender otherwise agrees in writing, which consent shafl not-be . unrcasonabiy '

withheld; or unless éxtenualing circumistaices exist'whick are beyond Borrower's: control. Borrower shall not destroy,

damage or impair the Propery, allow the Prorerty to deteriorale, or comumit waste on the Pmpcny Borrower $hal ‘be.in -

default if any fotfeiture action or proceeding, wietiiel civil or mmmnl is begun that in Lendér’s good faith judgment conld
result in forfeiture of the Property ar otherwise miie ally impair the lien created by this Security Tastrument. o Lender 5
security interest, Borvowes may cure such a default end reinstate, a8 pmvnded in paragraph 13, by causing the action or

pmceedmg to be dismissed with a ruling that, in Letder gocd faith detenmination, preciudes fosfczwre of the Bomower's ~
interest in the Property or othor material impairment of the liey created by this-Security -[nstrument or I.mdcr “security -
interest, Borrower shall also be in default if Borrower, during e 1.an apphication process; gave mazcnally false or maccurale '

informition or statemenss 10 Lender (or Tailed to provide Leader vith any material information) in copacction with the laan
evidenced by the Noie, including, but not limited 1D, Repfesentations sor.eming Borrower's accupandy.of the Property’as 2.
priacipal residence. If this Seeurity Instrurent is on n leasehold, Borrowey shall cnmply with all the provisions. of the leasz, If

Borrower acquires fee title to the Propcny. the Icass huld and the fee litic shall wot merge unless Lender agrees 1o thc merger

in writing.

Property (such ass proceeding in baukmptcy, pmbate, for condemantion or forfeiture o7 ‘z-enforce laws or regulaiions),. then

- Lender may do and pay for whatever is necessary to protect the value of the Pmpeny .md wender’s rights in'the . Property.
Lender s actions may include payiag any syms sectired by a lien which has priority over thiv Security hstmmm appearing
in couri, paying reasonable attorneys' fees and entering on the Property to make repsurs Altho agh ‘..onder may take aclion

under this pasagraph 7, Lendes does not have 1o do so.

Any amounis disbursed by. Leader under 1his puragmpn 7 shall become addthc-lml debt aof i amc wer se\.ured by tlus |
Security Instrurment. Unleas Borrower and Lender igree 1o other 1éms of puyment, these amounts shall 2ar interest from’ the
date of disbursement at the Note rate and shull l:w payable, with interest, ugon notice fmm Lender to homy rer requesling L

payment.

7. l’rotecthn of Lender’s Rights in the. l’mgerty If Borrower fails ¢ pcrform the covenants -and ugrec:mms o
contained in this Security Insirument, or there is a legal proceeding that may sigoilicently affect Lender's rights in the -

8. Mortgage Imumm. 1f Lender n:qumd MOTtgage msmmce as a.condition uf makmg the loan seclred by this 0.
Security Instrument, Borrower shall pay the preimiums required to maintain the morigage insuradce in effect, If, for amy .

1699%OL95j "'Viffi L

veason, the mortgage insuranie coverage requited by Lender tapsés or ceases 10 be in effect, Borrower shall pay the premiums po

- required to obtain covernge substantially equivalent to the mortgage insurance previously in effect, at 4 cost substantially .,
equivalent o the cost to Borrower of the mortgage insimance previously-in effect; from -an ailernate morigage insurey '
appsoved by Lender. If substantially equivaient morigage insurapce coverage it 20t mrmlable, Barrower shall pay to Lender -

-each month o sum equal to oac-twelfih of the' yearly mortgage insurance prcmmm being paid by Borrower when the

insurasice coverage lapsed or ceased to be in offedt. Leader will accept, use and retain these payments as o los teservo in liow
of moutgage insurance. Loss reserve payments fray 2o longer be required, ot the option of Lender, if morigage . insuronce .

coverage (in the amount and for the period that [euder xequizes) provided by an insurer. approvcd by Lender ngain hegomes - e

availuble und is obtained. Borrower shall pay the preminms required to maintain morigage insurance in effect, or to provide a

loss reserve, until the requirement for mangnge Insurance ends in aLcrrdancc with any wntlen agreemcm betwecn ‘Borrower

and Lender or applicable taw.
9

Inspection, Lender or its agent. tony: muke reasonable cntrics upon and. mape.ctmns -of the Propeny Lendcr shall’ ) )

give Borrower notice at the time af or pnor to ad inspection specifying reasonable cause for the i ms;xwtmn :
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10, Condemnation. The procecds of any award or claim for damages, direct or consequential, in copnection with
. any condemnation or other taking of any part of the Property, or for conpveyance in lieu of condemnation, are hereby assigued
und shall be paid to Lender, _ _ .
fn thé cvent of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Security
~ Instrument, whether or not then due, with any cxcess paid to Bosrower. In the event of a pastial izKing of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amouni of the sums
secured by this Security Instrament immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sceured by ihis Security Instrument shali be reduced by the amount of the proceeds multiplicd by the following
fraction: (a) the tolal mnount of the sums secured immediately before the taking, divided by (b) the fakr market value of the |
Property immediately before the taking. Any balance shail be paid to Borrower. [n the event of a pariial taking of the !
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sumns
secured immediately before the 1aking, unless Borrower and Lender ctherwise agree in wriling or unless applicable jaw
uﬁher:lvisc provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due,

" ¥f the Prepesty, is abantoned by Borrower, or if, after notice by Leader to Borrower that the condemnor offers to make
un awasd or seitle < cisim for dumages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Propenty or to the
sums secured by this Secur'.y Instrument, whether or not then due. _

Unless Lender and Bocrawer otherwise agree in writing, any opplication of proceeds to principal shall not extend or
posipone the due date of the monrily payments refesved to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Reliasd: Forhearance By Lender Not 2 Waiver. Extension of the time for payment or
maodification of amertization of e sums secured by this Security Instrament granied by Lender to any successor in infeses!
of Borrower shall not operate to releise the liabifity of the original Borrower or Berrower's successors in interest. Lender

“shall not be reguired to commence proceedipes against any successor in interest or refuse 1o extend lime for payment or
otherwise modify amertization of the sum; sccared by this Sccurity Instrument by reason of any demond made by the
origizal Borrower or Borrower's suceessors i juierest. Any forbearance by Lender in exercising any right or remedy shall
not be o waiver of or preclude the exercise of any right or remedy.

12. Suceessors pnd Assipns Bound; Joint an Several Liability; Co-signers. The covenants and agreements of this
Security Instnunent shall bind and benefit the successurs and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agresments shal be joint and several. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (2) is co-signing s Security Instrument only to mortgage, grant and convey that

- Borrower's iterest in the Property under the terms of this Secusity Jastrumeat; (b) is not personally obligated to pay the: sums
secured by this Security Instrument; 2nd (c) agrees that Lender anit »:v.other Borrower may agree to extend, modily, forbear
or make any accommodations with regard 1o the terms of this Secugity dnsirument or the Note without thet Borrower’s
consent. '

13, Loan Charges. If the foan scoured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loun chiirges collected or to be collected in connection
with the joan exceed the permitted fimits, then: (a) any such lonn charge shall te pradiiced by the amount necessary to reduce
the charge to the permitted linit; ond (b) any sums already cotlected from Borrovat » hich exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this vefund by reducing the principut owved under the Note or by making a

- direet payment 1o Borrower. If a refund reduces principal, the reduction will be tr=oted 8 a partial prepaymeat without any

_prepayment charge under the Note, ‘

14, . Nntices. Any notice to Borrower provided for in this Security Instrument shall e piven by delivering it or by
mailing it by first class mail uness applicable law requirzs use of another method. The notice sha.! be Jirecter) to the Property
Address or any other address Borrower designates by notice to Lender. Any votice to Lendér shall be giviu by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Bomower, Any potiz2 provided for m
this Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided ip this paragraph.

% .15, Governing Law; Severability. This Security lusirument shall be governed by federal law and Ve Jaw of the
o Jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note
«»  conflicts'with applicnble law, such conflict shall not affect other provisions of this Security Instrument or the Note which cas
¢ be given effect without the conflicting provision, To this end the provisions of this Security Instrument. and the Note are

T~  declared to be severable. ' '

'@ 16, Borrower’s Copy. Dorrower shall be piven une conformed copy of the Note and of this Security Instrument,

p 1. Transfer of the Property or a Beneficial Interest in: Borrewer. 1€ ail o5 any part of the Property or any interest
in it is sold or transfetred {or if a beneficial interest in Borrower is sold or iransferred and Borrower is uot 2 naiural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exescise is prohibited by federal law as of
the date of this Security Jostrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by -this
Securily Instrement, If Borrower fails 10 pay these sums prior to the expisation of this period, Lender may invoke wy

remedies permitied by this Secusily instrument without further notice or demand on Borrower, Co

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrament discontinued at any time prior to the earlier of: (a) 5 days (or such other perivd as
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apphwbte law may specify for reinstatement) before 'mle of the Property pursuant to any. power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ase that Barrower: (2)
pays Lender all sums which then would be due under this Security lnetmment and the Note as if no scceleration had otcurred;
(b) cures any default of amy other covenints or agrecmonts; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reusonable attorneys’ fees; ond (d) takes such action as Lender may rezsonably .
require 1o assure that the lien of this Security Instrument, Lender's rights in the Propenty and Borrower's obligation:to pay thie
sums secured by this Sceurity Instrument’shall coitinue unchanged. Upon reinstatoment by Bosrower, this Security
insirumaent and the obligations secured hercby shall remain fully- effective a8 if no acceicmtmn had occumd Howcver, this
right to reinstate shail not apply in the case of acceleralion under paragraph 17, : .

19. Saie of Note; Change of Loan Sexrvicer. The Nate or 2 patiial interest in the Notc (logclher with lhls Scctmty s
Instrutnent) may be sold one or more fimes ‘without prior notice (o Borrower, A sale may resull in a change in the enitity
~ (known as the "Loan Servicer") that collects monthly payments due-under the Note and this Sczumy Instrument. There nlse -
may be one of iwate changes of the Loan Servicer unvefated 1o a sale of the Note. If there is-a chinge of the Loan Servicer,
Borrower will x #.ven written notice of the change in accordance with paragraph 14 above and applicable jaw. The notice .
will state the nome and address of the new Loan Servicer and the address io which payments should be made. Thc notice wsll
also contain any other information required by apphcnble law,

20, Hezardous {wstances, Borrower shall aixt cause o permit the presence, use, d:sposa! Storage, or rcleasc of my
Huzardous Substances on o j.the Property, Borrower shatl not do, nor allow anyone else to de, anything. at’fechng the'
Property that is in violation of zay Eavironmental Law, The preceding iwo sentenzes shall not apply to the presence, use, or
storage on the Property of small antities of Hazardous Substances lhm are generally mcogmacd tobe uppmpnatc to normal |
residentia) usés and to maintenance of ih Fropeny. i

Borrower shail promptiy give Lend.r written netice of any mvemganon. ciaun, demand lnwsmt or othar action by any
governmental or regulatory agency of priveie pirty jnvolving the Pmpcny and any Hazardous Substance or Environmental
Law of which Borfower hus actual knowledge. I Dofrower learns, or i5 notified by any govcmmeutal or regulatory authority,
that any ‘yemoval or ather remedistion of any Tinig ardous Substance uffecting the Property is noccssm'y, Bursowr-r sha[l
promptly take all necessary remedial actions in-aceerusice with Environmental Law, -

As used in this paragraph 20, "Hazardous Substarces” arc those substances defined s. toxlc or hazardous sub':tam.cs by
Environmental Law and the following substances: gasoh se, karosene, other Qammable or toxic petroleum: products, toxic
pestluides and hesbicides, volatile solvents, materials containiny asbestas or formaidehyds, and radioactive maerials. Asused
in this paragraph 20, "Environmenial Law" means fnderal laws @20 baws of the jurisdiction where the Property’ ts located that
refate 10 health, safety or covironmental protectm ,

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows; '
21, Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration loi!nwmg Borrewet’s

breach of any covenant or agreement i this Security Instrument (but vt prior to acceleration under. paragraph. 17
unless applicable law provides otherwise). The notice shall specily: (a) the -‘ehuil, (b) the action requived fo cure the
default; (c) &' date, not Jess than 30 days from tdie date the notice is given to 'sorrower, by which the default must be
cured; and (d) that faihure to cure the defsult on'or before the date specified in the ratice may result in accelevation of -

the sums secured by fhis Security Instrument, foreclosure by Judictal proceeding ard sale of the Property. 'The notice

shall further Inform Borrower of the right to reinstate after acceleration and the ¥ ‘T to. assert in:the foreclosure
proceeding the non-existence of a default or atiy other defense of RBorrower to acceleraton wnd foreclosure. If-the
default is not cured on or before the dute specified in the notice; Lender at its aption may requize ' sroedlate payment in
ful) of all sums secured by this Securiiy Insirument without further demand 2nd may foreziose: this Security
Instrument by judiclal proceeding, Lender shall be entitled 10 collect all expenses incurred in pasuing the remedies
provided in this paragraph 21, Includlug, but noi timited to, reasonable attorneys* feas and costy of tith: cvidence. -

22. Release. Upon payment of all sums secured by this Security. Instrument, Lender shull relcaqc lhls Secumy
Instrument without charge 1o Borrawer. Borrower shall.pay any recordation costs, = ,

23. Waiver of Homestead. Borrower wmves all right of homestmd cxemptlon in lhc Pmperty

B i

o34 a0
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24, Ridars to this Security Instrumenlf one or more riders are executed by Borrower and recorded together with
this Security (nstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicabis box(es)] :

El 'Adj‘ustable Rate Rider

_:I Graduated Payment Kider

S
[ﬂ Condominium Rider : D 1-4 Family Rider
J Balloon Rider

D Planned Upit Development Rider D Biweckly Payment Rider

D Rate Improvement Rider D Second Home Rider

j Other(s) {specity]

BY SIGNING SLOW, Borrower accepls and agroes to the terma and covenants contained in pages 1 throngh 6 of this
Security Instrument ar:! in any rider(s) executed by Borrower and recorded with it

Wlmsss

_anw_?__‘i@ﬂ =

—_ (Seal) (Seal)
PRESTON P. FORREST -Borrower -Botrowes
£ {Seal} {Seal)
<Boriorcer -Borrower
STATE OF ILLINQIS,

County ss: COOK
L, mu«\ww' D

a Notary Public in and for said county and state,
do hereby certify that PRESTON F. PFORREST,

SINGLE NEVER EEEN HMARRYED

» personally known to me to be the seme person(zj whose name(s)

gubscribed to the foregoing instrument, appeared before me this day in person, and acknowledgx that HE

signed
and deliversd the said insirument as FIS

free and voluntary act, for the uscs arc Gurposes therein set
* forth, :

3iven upder my hand and official seal, this

mERIEs

15TH

day f August 1996

PR ommission expires:

Notary Public
ghy Amy Trottar

ALLALELE AR CALCOAAN AL AL LA TR A LA LA St
_ ¢ “OFFICIALSEAL™ 3
(Name) Ragency Savings Bank S SEAN 1. McGOVERN ;‘
; 24 ¥. Washington St. Notary Poblic, State of Ilinois ,-t
(Address) Naperville, IL 60566 g\My Conumission Expires 02278 2 %
EN 1876.6 (9202)

WY \\\\\\\\\.\\\\\\\‘.\\‘.\'\\\\\\\\ <

Form 3034 9999 (page 6 of 6 poges)

Groat Likas Businoss Forns, ndll -
To Orclor Catt: 1-800-530-538507 FAX §16-781-1131




'Pmpert), whether to the unit or to common elements; any proceeds payable: to Borrower are heyooy asslgned and.

R et

THIS CONDOMINIUM RIDER is made this 15TH day of Auguat 1986  , and is

 incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instrument”) of the same date given by the undersigned (the "Borrower”} 1o wmre Bmower 8 Nole to
Rugency Saving- Bank, 2 Federal Slvingl Bank

: . ' _ . B (the "Lcnder"l |
of the same dale and cuv'ering !he Property describcd inthe Securilv Ins.'lrumcn' and Iucnted at:
17951 S0UTH MIHIRST (‘.'OURT ﬂlUl. COUIITRY CLUB HILLS, ILLINOIS 60478

[Pmpozty Address]

The Propcny mc'..dcs & unit ln, lugelher with an undmded mtcrest m the common elements of,-a condmmmnm
project known as: : :

HANYTUN COURT CONDOMINIUMS
P [Nuucnf‘CnndomIrﬁuml‘rojoctl

(the "Condominium Project”). I the Owners Assodiation or other entity which ncts for thc Condommlum Propu

(the "Owners Association") holds tiile ' nroperty fOia the benefit or use of jls members or shareholders; the Propsity |

also includes Borrower's mten.st in *ire Owners Assocmt.on and the uses, proceeds’ and beu.,ﬁts of Borrower's
interesl,

CONDD\HNILM COVENANTS In adn‘mnu to the wvennnts ond agrecmcnts made in’ 1he Sec,unly '

Instrument, Borrower and Lender further covena it m;it* ngrec as fallows:

A. Condominium ﬂbligallons. Bormrower shuli perform att of Bormwer ] obhguuons undrr the Condomm:um .

Project’s Constituzent Documents,” The "Constitusnt Dscuinents” .are the: (i) Declaration or any other document
which creates the Condominium Project; (i) by-laws; (u: cnae of reguiatmns. and (iv) other. cqu-valent documents

~ Borrower shall promptly pay, when due, all dues and: assesani<o’s imposed pmsuanl lothe Consulucm Documents _

B. Hazard Insurance. So long as the Owners Association muintains, with a gcnerally accepted insuranie .

carrier, o “master” or "blanket” policy cn the Condnrmmum Project which is satisfactory to Lender and. whtch o
provides insurance coverage in ‘the amounts, for the permds. and against the hazards Lender rcqmrcs mcludmg ﬁre S

and hazards included within the lerm "extended covcrage, then:

(i) Lender waives the provision in Uniform’ Covcnanl 2 for the mon'.n', rmymont m Lender of lhc yenrly' EL

premiur installments for hazard insurance on the Pruperty. and :
(ii} Bommower's obligutlon under Uniiform Cu‘vcnam 5 to maintain hazard inses siice cmeragc on the Propeﬂy
is deemed satisfied to the extent that the required covirage is provided by the Owners Assotiation policy.
Borrower shall give Lender prompt notico of any japse in required hazand insurance covewéc '
In the evest of a distribution of hazard i msu.ranccl proceeds in licu of cestoration or repuir fallyving a loss to'the

shall be paid to Lender for applwatmn o the sums secured by the Secumy In'nmmcm with any cxu:ss pmd o
Borrower. '

C. Public [‘iahllity lnsurnnca Borrawer shall mke such actions as mny bex reasonable to insure that the Owners '

Association m:.umams & public habmly insurance po!tcy acceptable in form, amount, and extent of oovernge tn -
Lendex. : il

D. Condemnation.. The prot.eeds of any aw mi or claim for, damages, direct or consequcntlal payable to :
Borrower in connection with any ¢or: lemnation or othes taking of alf or any part of the Property, whether of the unit
or of the common elements, or for any conv eyance in liew of condempation, are hereby assigned and shall be paidto
Lender. Such proceeds shall be. applled by Lender {0 the sums secured by the Secumy Instrumem as prowded in

* Uniform Coveuant 10, _ g.

MULTISTATE CONDOMINIUM RIDER-Single Fansly-Fasnie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Form 3140 %90

cl
"

o . ; b T : T GREAMAND S
iTEM 1823L1 {9611) . . (Pagelof2 pages) - To Order Cab:”1-400-330-0303 G 16:781:113) -
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writiza

consent, either partition or subdivide the Property or consent to:
(i) The abandonment or termination of the Condominium Project, except for abondonment or termination
requised by law in the case of substantial destruction by fire or other casually or in the case of a taking by,

condemnation or eminent domain;
(i) any amcndmcnt 1o any provision of the Constituent Ducumcms if the provision i5 for the express bcm.f 1

of Lender,
(iii) termination of professional management and assumption of self-management of the Owpers Association;
Cor
(iv} any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owrers Association unacceptable to Lender.
‘ F. Rereoies. If Borrower docs not pay condominium ducs and assessmeats whcr due, then Lender may pay
- them, Any amzunts disbursed by Tender under this paragraph F shall become additional debt of Borrower secured
by the Security ins'rument,” Unless Borrower and Lender agree to other terms of payment, these amouts. shali hear
interést from the d7te of disbursement at the Note rate and shail be payable, with interest, upon notice {from Lender to
. Borrower requesting payraent,

BY SIGNING BELOW, Borower accepts and agrees (o the lerms and provisions coatained in pagcs 1 and 2 of this

gujdommmm Rider.
I =

NAT . o (Seal) ' (Seal)

PRESTON P. FORREST -Bomrower “Bomower
(Seah {Szal)
-Bosorver -Bormower
Seal) (2L (Seal)
-Bortower ‘ -Borrowes
[Sign Original Only}
4]
B
e
£
@
. . -"‘-
o}
Form 3140 9/%6
GREATLAND. @

ITEM 162312 (B5H1) {Page 2 of 2 puges) To Drser Gail; 1-400-530-908 303 Fax 618:791-113"
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5 REGENCY SAVINGS BANK .
f L‘-E.} | AFEDERAL BAVINGS BANK :
SRR | %
B 7
COh ADJUSTABLE RATE RIDER
o [% ' (1 Year Treasury Index - MCapa} _ _
e - I L S ' .
" 5_ - THIS ADJUSTABLE RATE RIDER is mado this 15Tli dny of C Augult ..199§ oy
| 1# "and is incorporaled inte and shall be déemed to amend and supplement the Mortgago, Deed of Trust or Sccunty Deed (the
i "Security Instrument”) of the same date given by the undersigned (the *Bortower") to scure Borrower® 3 A.dputahla Rnte

Note (the "Nuto") to Regancy Savings Pank, a Fedsral Savings Bank BRI -
- (the "Londer"}. ofl}»umadataandcovarmgthempoﬂydmn'bedm PR

 the Security I&hstrumem.and located at:

17951 SCUTH MST COURT #101; C'OUETRY CLUB HILLS. ILLINOIS
604?& ‘ - o ‘ [Prupmy Adduu] S ‘ |

THE NOTE CONIAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND. -"“A"’ -
- THE MONTHLY "AYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST -
. PATECANCRANGEAT *NYONET,IME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

, Adduional Covemn!s In uddmnn to lh;s covenants and agrcemanu mude in the Secuﬂty inmumant Bormwer und
Lender furthor covenant and agreo as folicws: .
" A. INTEREST RATE AND MONTHLY PAYMENT CHANGES Coe : I
~ The Noto provides for an initia) rate of ‘ 8.000 %. The Note pmvides for chinges in
- thelntemt tate and the monthly payments, as follows: : ‘ - g R
‘ !NTERFST RATE AND MONTHLY PAYMER" "HANGES ' o A

(A} Change Dates Cre T
The injorest rate I will puy may change on the first day of . September 2001 ©;and on

- that duy every 12th tmnth thoreaftor. 'Each date on wlnch my intazor: rate cm.ki change is called a "Changa Date,” i

© . (B) The Index

‘ Beginning with the firat Change ane, my intereet rate will be brded on an Index. The “Index” is the weeldy average
~ yiold on Ugiited States Treasury securitios adjusted to & constant maturity £/-| year, as made available by the Federni Resérvo. -
Board. Thoe most recent Tndox figure available s of the date 45 days before eac’s Chnge Date is called the *Current Index.”
_ If the Index s no longer available, the Note Holder will choose a new ipdex wh:ch is buad upon cnmparuble
i mfc-mnlmn The Note Holder will give me natice of this choice. _ _ ;
(C): Cakulation of Changes "
Beﬁ.m each C!mnge Date, the Note Holder will calculate my new interest rate by nddmg TWD Mm 750/ 1000 I
~'percentage poinis { 4.750 . %)iotho Curvent Index. - The Note T
Holder wxll thon roend the result of this addition to tho nearest one-sighth of one percentage poirt (0’ 175%). Suhject tothe !
' lunﬁs stated in Section 4(D) below, this rounded nmoma will be my new intoreat rate until the next Ch.ar.: Mia R B
" The Note Holder wili thon detormine the amoust of the monthly payment thai would bo sufficien: tJ mpay the unp.\ull
principal that 1 ar oxpected ta owe-at the Change Date in full on the maturity dato at iy new intorest ra; ¢ subatanhdly
equal payments. The result of this calculation will be the new amount of my monthly payment. ' o

(D) Limits on Interest Rate Changes o [ o3
Thomtmst rate | am required to pay at the first Chango Dats will notbegmuterihm C - 10 000 %, ﬁ
' Thereafter, my intarost rato will nover be increased or decreased on any single Change Date by more than two percentage Q.
. - points {2.0%) from the' ‘te of intoroet T have been paying for the pmcedmg twelve months. My mtorasl rate will never be "o
i greator than 14,000 % . g =

(E) Eﬂectwel}atenl’(lhanses o T R U."é -
. My new intorost rate will become effectwe on sach Cbsnge Dats, 1 -mll pay the amount of my new monthly po.ymmt IR
- f ' bogmmng on the ﬁrst monthiy payment datn after the Change Date until the amount of my mtmthly po.ymmt changu ugﬁm

i QQQ - L _ "By amhnlmg, the Bomwen{s) at.lmowledgc(s) llm |Im paso is pagal of 2 ‘.
S e Toitis of the Adjustable Rate Rider."

. ITEM 078611 @S0y T .'age.-oj"zpagts : o - R . BR-iN-u_i_ .
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(FY. Notice of Chnnses

The Note Holder will deliver or muail to me » notice of any changes in my interest rate and the amount of my monthly
" payment before the effective date of any change. The notice will include information required by law to be given me and-
also the title and telephone number of a parson who will answer any question I may have regarding the notice,
B. TRANSFER QF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
" Uniform Covenant 17 of the Security Instnunent is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If ail or any part of the Property ¢r any interest in it
is eold or transferred (or if a beneficial interest in Borrower is sold or teansferred and Borrower i not a natural person)
without Lendot’s prior written consent, Lender may, at its option, require immodiate payment in full of all sums secured hy
this Security Instrument. However, this optlon shall not be exercised by Lender if sxercise is prohibited by federal law 25 of
the date of this Security Inetrument. . Lender also snall not exercise this opticn if: (s) Bogrower canses to be submitted to
Lender information required by. Lender fo evaluate ihe intended transferes as if a new losn were being made to the transferee;
and {b) Lender reasonably determines that Lender's security will not be impaired ty the loan usunphun and that the risk of a
breach of any covecant oy lgreemmt in this Security Instrument is acceptable to Lender.

To the excent mmntted by applicable iaw, Lender may charge a reasonabls fee as a condition to Lender's consent 1 the
loan nssumptmn. Jaeaer may also require the iransferes to sign an assumption agresment that is accepiable to Lender sad -

;" that obligates the teaoafores to keep ail the promises and agreemeiits made in the Note and in this Security Instrument.

‘Borrower‘will contimve 0 o obligated under the !'dote and this Security Instrument unless Lender reloases Borrower in
writing. '
If Lender exercises this optivn %o require immediate. payment in full, Lender skall give Borrower notice of accelerahon
The notice shall provide a pericd of uict less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all suins secured by thas Security Instrument. If Borrower fails to pay these sums pricr to the expiration
of this period, Lender may jnvoke any remy ,dreg permitted by the Security Instrunent without further notice or demand on
Borrower,

BY SIGNING BEI.OW Borrower accepts and <erees to the terms and covepants contained in this Adjustable Rste

‘-Rlder )
P/)o:,r Q‘Mj— (Seal)
PRESTON P. ronnns'r “Borrowar
2l (Seal)
-Burrower
og)
EA
g
‘f.f
C'g‘
v
op]
' !
? e L : "By initialing, ihe Barrowsr(s) acknowledge(s) that this page is page 2 of 2of |
Triaks friis the Adjustable Reto Rider." |

FTEM 30788L2 (2501) (Page 2 of 2 pages)




RIDER

This Rider is made this - 15TH dayof  August - 996 °  andis incorporated into
and shalt be deeimed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security
Instrumant™) of the aame date given by the undemigned (the *Borrower") to secure Borrower's: Nots to REGENCY
SAVINGS BANK, A Federal Savings Bank (the “Lender” ) of the same date (the "Note“} and covering the Property .
described in the Security Instrument and located at ‘

1755% SOUTH AMHERST COVRT #101, COUNTRY CLUB MILLS, ILLINOIS 60478 .
Property Address

(1) Borrower and Lender agrea thut 'wnwlthsundmg anylhing contained in covenant 22 of the Mortgage, I.znder s !wreby _ ‘-
suthorized to charge & reasonabls fru for the pmpmuhon anv) defivery.of a relme deed. - '

2) Bonower nad Lm!er agreo that if ihe Jeovral Nutmml Mortgage Axsociation or lbe Fadora! Home Lom Mor!gugo"
Corporation buy all or some of Lender's righte stnder tho Mortgaga. this lhder will o longar have any force or offect. . -

N WH'NF.SS WHEREDF BORROWER has oxecw Ihis RIBER . - ‘.
Q j\.n.“a?h.

ﬂRmRDWEL
SRISTON P. FORREST

. (BORROWER) -
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