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2 MORTGAGE
THIS Moamms('sfmmylmm &) 1 given on August 30, 1996 o o .mma&g-ga:_isfv |

Curt A. Horstman and Wendy 4 Herstman, his wife

N

which is organized and oxisting under the laws of Corporation ' - - ', and whose.
sfidress is 200 W. 22nd Street, Lombaxd, IL 60148 '

("1rnder”). Bormwer owes Lender the pnncipal sumof
One Hundred Twenty Five Thousand Four Hundred and Lo/100 - : '
[ ToMars (U.S. $125, 400 00 - B}
'[lna debt is evidenced by Bonowers noie daled the same date as ibis Secrirsy Instrument (*Note"*), which provides for.
montkly payments, with the full debt, if not paid earlior, due and payablo on Sapt"v.n)’" 3, 2038 .
This Security Instrument sectires to Lender: () the repayment of the debt evidenced by the Holo, with Interest, sind afl twewnlu,
extensions and modifications of the Nete; (b). }thn payment of all other sums, with interes’, advanced under paragreph 7 to
protect the security of this Security Instrument; aod (c) the performance of Borrower’s covensris-und sgrecments under this
Security Instrument and the Note. For this purp'm Borrower does hereby morigags, grant and wanvev-to Lender the following -
deecribed property located in  Cook /-~ County, Wlinois:
LOT 10 IN BLOCK 94, INW HOFFMAN BQTA’I’ES VII, BEING A SUBDIVISIOR OF PAE'I JFP 'I'HE ;. ‘
SOUTHEAST QUARTER (1/4) OF SECI‘]:{{N 16, TOWRSHIP 41 NORTH RANGR 10, EJ\S'I‘ ﬂ'/: THR TﬂIRD
PRINCIPAL MERIDIAN, IN COOK COUN'J‘Y, ILLIHOIS ,

J

\
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| e

; gai
. 07-16-409-010 R R
. which has the address of 655 Morton St., Hoffman Estatas ‘ oL o iStowet, Cltyd,
o Illinois 60194 ‘( impc«:d.] ('Pmperty Address*); : ; : g -
o “2?“‘?}“9‘” EHLMC UNIFORM. |
S kA TRUMENT Form 3014 s}n
L \ Amended 531
oo ERI e g0y

Pugnt ot 8 VP MORTGAGE FORME - 900)§2)- J:m

i
!
‘
-
[




 UNOFFICIAL COPY )




S

E T D

'
i
|
|
'
]

-1
!
i
i
i

o UNd FFICIAL COPY 1679829

TOGETHER WITH all the improvemimnts now or hereafter erected on the property, and alt casements, appurtcnances, and -
fixtures now or hereafier a past of the pmperty All replacements and additions shall also be covared by this Secimty :
 Instrument. All of the forugoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borvower is lawfully seised of the estate hereby conveyed and ha.s the nght to mortgage

grnl and convey the Property and that the Property is unencumbered, except for encumbrences of record, Borrowsr warrants

and will dofond generally the title to the Property against all claims aad demands, subject to any encumbrances of record.

'THIS SECURITY lNSTRUMENT combines uniform covenants for national use and non-uniform covenmtu wrth lnmted--_- L

variations by jurisdiction to conatitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower tnd Lenuder covenant and agree as follows:

L Paymentof?rindpulmdht«aﬁ,?nmmwtandhleChues.BomerMprompﬂypnywhenduethe_g '

principal of and intecest on the deobt evidenced by the Note and any propayment and Inte chasges Gue under the Note,

2. Funds for Taxes and Insurance. Subject to applicable faw or to & writien waiver by Lendsr, Borrower shall pay to

Lander on the day monthly payments are due under the Nole, until the Note is paid in full, & sy ("Funds”) for: (n) yearly taxes - ) 3

and assesstoents which may attain priority over this Security Instrument a a lien on the Property; (b) yearly leasehold pnymts :

or ground rents op ‘he l’mpeﬁy, if any; (c) ymly hezard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly ncrigage insurance promiums, if any; and (f) any sums plyable by Botrower to Lesdet, in nccordance with

the provisions of pragiaph 8, in leu of the payment of morigage insurance premiums, These items are calisd "Escrow Itsing,” ©

Lender may, at any tiize collect and hold Funds in an amount not 1o exceed the maximum amount x lender for a fedenlly

related mortgage loan may riquire for Borrower's eacrow account under the federa) Real Estate Seitlement Procedures Act of -
1974 as ameaded from time w tim>, 12 U.S.C. Section 2601 ez seq. ("RESPA"), unless aother law ihat applies to the Funds -

sets & lesser amount. If so, Loncer may, at any time, collect and hold Funds in an smount not to exceed the lesser amount.

Lender may estimste the smount of Fids due on the basis of current data and msomble utmm of expendttum of fumrc :

Escrow Items or otherwise in accordancs wiia applicable law.

The Funds shall be held in an institurion whose deposits arc insured by a federal agency, mstmmentdity, or antxty -

(including Lender, if Lender is such an-instituting) or in any Federal Home Loan Baok. Lender. shalt apply the Punds to pay the
Escrow Items. Lender may not charge Borrower [~ "'*khng and upplymg the Funds, annually analyzing the escrow sccount, or

verifying the Escrow [terms, unless Lender paya Borizwr. intorest on the Funds and applicable law permits Lander to make such -
a charge. However, Lender may require Botrowsr to P/ & paa-time chargo for an independent real estate tax reporting service:
used by Lender in conmection with this loan, unless applicable law provides otherwise. (nless an agreerent is minde or - -

applicable law requires intsrest to bo paid, Londer shall not be reo sived to psy Borrower any intarcst-or mmgs on the Punds.

Borrower and {.ender may agree in writing, however. that intores( s=4)l be paid on the Funds. Lender shall give to Borrower,

withaut charge, an annual accounting of the Funds, showing credits ar.d debits to the Punds and the purpess for which each
debit to the Funds was made. The Funds are. pledgad as additional sccurity ‘or all sums secured by this Security Instrument,

¥f the Funds held by Lendor exceed the amounts percnitted to be heid by ripiicable law; Lender shall account to Borrower

for the excess Furds in accordance with the requirsmess of applicable law. It the rmount of the Funds hetd by Lender al any

time is not sufficient to pay the Escrow Items when due, Lender may so notify Borzswizin. wntmg, and, in such case Borrower -

shall pay to Lender the amount neceesary to make up the deficiency. Bomwer ahali awlo up the deﬁcicm.y in no wore thnn
twelve monthly payments, at Lender’s sole discretion. - "
Upon payment in full of all sums secured by tlm Security’ Imtmmont. I.nader shnh rmmntly mfuud to Bormwer any

Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior to the acquisition or sale

of the Property, shall apply any Funds held by Lender at the ﬂme of ucquuihm or ule - a cmdu v;a +..the sums secured by
this Security Instrurpent,

-3, Application of Payments, Unless applicable law provides otherwue, all payiments. mcowed by Leodesnder. pmgraphn o
1 and 2 shail be applied: first, to any prepayment charges dus under the Noie; second, to amounts payablo ..ndor pmgmph 2;

third, to interest due; fourth, to principal duo; and lust, to any Iste charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assssments, charges, finca and impositions atiributable (o the Proporty :
which may attain priority over this Secunty Instrument, and leaschold payments or ground rents, if sny. Borrower shall pay -

theso obligations in tha manner provided in paragraph 2, of if not paid in that manner, Borrower shall pay them on time directly

to tho person owed payment, Borrowor shall promptly fumnish to Lender all notices of amounts to bs paid under this pmataph o

If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipls evidenoing the payments. °

Borrower shall promptly discharge any lien which. has priority over this Security Iustrument unless Borrower:. (x) agrees in - |

writing to the payment of the cbligation secured by the lien in & manner nceeptabla to Lender; (b) contoats in good faith the lien
by, or defende against enforcement of the lien-in, fegal proceedings which in the Lender's opinion operats to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agresment satisfactory to Londer subordinating the liea io .

"bbﬁﬁﬁﬁﬁﬁf

this Security Instrument. Bf Lender datermmaa that my part of the Property is subject to'a hen which mny sitain p ...ﬁdty over/—/a“/

o qlﬂiﬂ.}mz: L 5_‘ : Page 20l 8 _ . FerrnSOM 90 |
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1679 829 . :
. this Socumy Instrument, Lender may gwo Borrower a notice identifying the lien, Borrowcr shall estisfy the lien or tlka ofic or.
' more of the actions set farth above within 10 days of the giving of notice.
S. Hazard or Property Insurance. Borrower shall keep the unpmvements now emtmg or horeafisr erecled on the
{ Property insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, including
: floods or ﬂoodmg. for which Lender requires insurunce, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval .
3 which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Londer may, at I.cnder' B
' option, obiain coverage to protect Lender’s rights in the Property in accordance with parageaph 7. B
All insurance policies and ronewaly shall be accepiable to Lender and shall include a standard: mortgage clm Lmder: L
- shall have the right to held the policies and senewals, If Lander requires, Borrower shali promptly give to Lender all maipu of 7
prid premiums and reaewal notices. In the event of loss, Borrower shall give prompt notice io:the inmrmce carrier and I.mder IR
Lender may make proof of loss if not mede promptly by Bomlw::r IR
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applled o restoratlon or repm of the
Property damaged, 7f the restoration or tepair is sconomically femble and Lendsr's security is nat lessened. 1€ the restoration or -
repair is not ecoromivally feasible or Lender's seourity would be leasened, the insurance procéeds shall be applied to the sums ~
. secuired by this Secritv Instrument, whether or ot then due, with any excess paid to Borrowar. If Borrower abandons the .
Property, or does not wrwar within 30-days a nolice from Lender that the insurance carrior has offercd to settle & claim, then
Lender may collect the tnwurance proceeds. Lender may use the procesds to rerair or restors the Pm'mty .or lo.pay sums
sectired by this Security Instinuet whether or not then due. The 30-day period wil begin when ths notice ia given. o
Unless Lender and- Borrowsr otherwise agree in wntmg. any spplication of proceeds to. pnncxpd shall not extmd or.
postpone ths due date of the mcnily paymeats reforred to in paregraphs 1 and 2 or change the smount of the payments. If
under paragraph 21 the Property is acquir.d by Lmder Borrower’s right to any inmrance policiea and proceeds resulting from
damage to the Properly prior to the acquisicion <hall pass to Lender to the extent of the sums secured by this Secunty lmtrumnt
immediately prior to the acquisition,
6. Occupancy, Preservation, Maintenance ans. Protection of the l’roperty, Borrower’s Loan Apphmﬁon, I.meholﬁs. :
Borgower shall occupy, establish, and wise the Propeity s Dorrower’s principal residence within sixty days after the execution of - :
- this Security Instrameat and shall continus to occupy ‘4 Property as Borrower's principal residence for at least one ym after
i the date of occupancy, unless Lender othorwise agrees in wiiting, which consent shall not be unrusombt) wnhhcld of unlesa v
~ exteriuating circumsiances exist which are beyond Borrows:’r-control. Borfower shall not dutmy, damuge or impair the.
Property, allow the Property to deteriorate, or commit waste o= Hie Property. Borrower shall be in dsfault if mny forfoiture
action or proceeding, whether civil or criminal, is bogun that in Leadii’s good faith judgment could result i in forfeiture of the
. Property or otherwise materially impair the lien created by this Securit; Ta'rument or Londer’s security interest. Borrower may
cure such & dofault and reinstate, as provided in paragraph 18, by causing %o action or proceeding to be dismissed with s ruling
that,. in Leader’s good faith determination, precludea forfeiture of the Borrcwer's interest ‘in-the Property or other material
impairment of the Lien created by this. Security Inatrument or Lender’s security iafarest. Borrower shail also be in default if -
Borrower, during the loan application process, ga\e matemlly false or inaccurate mfo.mlmn or statements fo Lender (or failed
to provide Lender with ay materia! information) in connection with the loan evidenced ¥ _tbs Note, including, but not limited -
to, representations concerning Borrower’s occupincy of the Property as a principal mxdeuce i this Security Instrument isona.
leasehold, Borrower shall comply with all the provisions of the lease, If Bouower wequices oo tltla to !hz Propetty the
leasehold and the fou title shall not merge unless Lender agrees to the merger in writing, - R
7. Protection of Lender’s Rights in the Property. If Borrowsr fails to perform the covenants rid maements eontamed in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's nghts in % Property (mch ana
- proceeding in bankriptcy, probats, for condemeation or forfeiture or to enforcs laws or regulations), then iender may do and .
- pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. l.znder 3 actions my
include paying any isuma secured by a fien which hae priority over this Security Instrument; appesring in court;- paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lander nny take action under this pnnguph s
7, Lender does not have to do sc. : e
~ Any amounts disbursed by Lender undor this pangmph 7 shall become t.ddmonnl debt of Borrower aacured l:y tlns -
 Security Instrument. Unless Borrower snd Lender agree to other terms of payment, thess amounts shall bear intereat from the.
- dato of disbursement at the Note rate and shall be plynblc, with interest, upon notu:c from_ Lander to Berrovrcr nquutmg
payment.
: 8. Mortguge Insurance, If Lender requu-ed morigage insurance as a oondlt:on of makmg the loaa secumd by this Security
* Instrument, Borrower ahall pay the premiums required to maintain the morigage insurance in ot‘fect tf, for any resson, the
nwnpge insurance covengc requued by Lender lapses or ceases to be in éffect, Borrower slull pay tho pronnuml raquired to

e i//db
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obtain coverage substantially equivalent to Ihg morigage insurance previously in effect, at & cost substantially equiulent to the
cost to Barrower of the mortgage insurance prevmusly in offect, from an alternate mortgage. insurer approved by Lender, If
substantially equivalent mortgage inmirance oovenge is not available, Borrower shali pay to Lender each month & sum equal to-
one-twolfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lspaed or ceased to

be in offect, Lender wil accept, use and retain these payments as aloss reserva in fion of morigage insurance. Loss reserve .
payments may no longer. be required, i the opnon of Lender, if mortgage insurance coverage (in the amount and for tha pmod L
thet Lender requires) provided by an insurer tppmvad by Lender again becomes available snd is obiained. Borrower shall puy .
the premiums required to maintain mortgage insurance in offect, or to provide a lose ressrve, unti) the Tequirement for mortme S

insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Londer or its agent may tuke reasonsble entries upon and inspections of the Property. 'l.audar :luli gwe y

Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award ar claim for damages, direct or consequentisl, nh connect:on wuh my -

condomnation or other taking of any part of: the Peaperty, or for coavaymce in Yiew of condomnatics, sre hereby mlpmd md
shall be paid to Lender.

In the ovent o & tofal taking of the Propeﬂy. the proceeds shall be applied to the surs wcured by thu Secunty Imurument S
whether or not then ds, with any oxcéss paid to Borrower. In the event of a partial taking of the Prapersy in which the fair , - - ¥

market valus of the Pripe:ty immediately before the.taking is équal to or greater than the amount of the sums secured by this

Security Instrument imame afaly beforo the taking, unless Botrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument sha'l Yo reduced by the amount of the proceeds multiplied by the following fraction: (a) the iotal

smount of the sums secured xmnm.ately bofore the taking, divided by {b) tho fair market valus of the Pfopmy nmmedmtely

befors the taking. Any balance sns’)-e paid to Borrower, In the event of a partial taking of the Property in: which the fair

market value of the Property immediately hefors the taking is fess than the amouat of the sums secured immedintely befere the
taking, unloss Botrower and Lender othervise agree in writing or unlsss applicable law otherwise provides, the pmcoedl shail’
be applied to the sums secured by thds Security fosmrument whether or nat the sums are then due, —

If the Property is abandoned by Bortower, v if, after notice by Leader to Borrower | mtlhamdomnoroffen tomnkean ‘
award or setile a clam for damages, Borrower faits 1 mpond to Lender within 30 days afier’ the date the uotice is given, -
Lander is authorized to collect and apply the proceeds, 2; itz oplion, either lo mtomton ar. repu' of lhu Pmpeﬂy or to thc mms .
secured by this Security Instrument, whether or not then dus, -

‘ Unless Lender and Borrower otherwise agres in writing, xuy application of proeeeda 1o principal ahul! not extond or'_ )

postpons the due date of the monthly payments referred 10 in pavezi2hs 1 and 2 or change the amount of such payments,

A1, Borrower Not Released; Forbearance By Lender Not a Y¢7iver, Extension: of thu tims for payment or: modaﬁcal‘mn,
of amortization of the suma secured by this Security Instrument granted Uy L ender to any siccessor in interost of Borower shsll -

fiot operate 1o release the lisbility of the original Borrower or Borrower's rixcceasars in interest. Lender shall not be required to
commence proceedmgs against any successor in interest or refuso to extend tire fo: payment c: otherwise modify smortization
of the mums secured by this Security Instrument by roason of any demand taads by the original Borrower or Borrower's

" successors in interzst, Any forbearance by Lender in cxercising any right or remelly .d”xll not ba ‘2 waiver of or pmclud.n Iha -

oxm,m of any right or remedy.

12, Successors and Assigns Bound; Jolot and Several Liability; C&dpm The wvenants snd ugfeeumu of thu '.
Security Instrument’ shall bind and benefit the successors and assigne of Lender and Borruwer.-suhject to the provisions of
paragraph 17, Borrower's covenants and. Aagroements shail be joint and several. Any Borrowsr v.oe. co-signs this Secunty .
Instrumont but does not execute the Note: (s) in co-signing this Security Instrument only to mortguge, guant and convoy that . -

Borrowor's intetost in the Propesty undor the tarms of this Security Instrument; (b) is not personally ot aied to pay the sums
secured by this Security Instrament; and (c) agreos that Lender and any other Barrower may sgre to citenid avdidy, fosbear or

" make any accommodations with regard to the terma of this Security Instrument or the Note without ﬂnt Borrower's consent.

13. Loan Charges. If the loan aecured by this Security Instrument is subject to a law which sets maximum Joan charges,
and that law is finally interpreted so that the interest or other {oan charges collected or to bs collected in conpection with the

loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by v emount necessary to seduce the churge

to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits wnil be refunded io
Botrowsr. Lender may choose to make this refund by reducing the principal owed under the Nate or by making a' disect

payment io Borrower. If & refund reduces principal, the reduchon will be treated as. s pmiul pmpayment without any o
+ propayment charge under the Note.
; 14, Notices. Any notice to Borrower provided for i in this Security Instrument aball be given hy delivering it or by nmlmg g

it by first class mail unless applicable Iaw. requires use of another method. The notice shall be directad to tho Property Address
or any other address Borrower designates hy notice to Lender. Any notice to Lmdef shall be given by ﬂﬂt class mait to .

t.,ﬁ'h"”
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LR ! Lender’s uddress stated herein of any olher address Londer designates by notice to Borrower. Any notice prowdod for in thl: AR
N } Security Instrument shall be deemed to hovo been given to Borrower or Lender when given as pervided in this parkgraph. - =
ifg 15. Governing Law; Severabillty. This Security Instrument ahall bo govered by /aersl law and tho_law of G
¢ jurisdiction jn which the Property is located, In the event that any pro\rmon ‘or clause of th's Security Inslaument or the Note - . -
{3 conflicts with applicable law, such conflict shall not affect othes provmom of this.Security “nstrument or the Note which.can be’ B
l*i’ given effect without the conflicting pm\humn To this end the provisions of this Sccurity Instrummt and lhe Note are doclnrod S
i3 ta be severable. o
|“‘1‘ 16. Borrower’s Copy. Borrower slmll be given ons conformed copy of the Note lnd of thin Socunty Imtrumont C
S IL} 17, Transfer of the Property or & Beneficial Interest in Borrower, If all ormypaﬂofdml’toperty or any mtomtmu.
~ 1 " is sold or iransferred (or if & beneficial interost in Borrower is sold or teansforred and Borrower ix not a natursl person) without
r * Lender's prior writlen consent, Londoi‘ may, al its option, require immediste psyment in full. of all sume secured by this
-Security Instrument. However, this optmn shall not be cxorcised by Lender if exercise is prohibuod by fedoral lnw as of the date-
. of this Secucity instrumeat.
: I Lender exercises this option, Lendor ahall ngo Borrower notice of acooloranon. The not:oo lhnll prov:de 2 penod of not
I leea than 30 dayr fron the dats the uotioo in delivered or mailed within which Borrower mwist pay all sums secured by this
] Socurity Instrument. ¥; Borrower fails to pay these sums prior to the expiration of thia period, Dmdor m.ny invoke lny remedies
| permitted by thia Secusity Instrument without further notice or domand on Borrower, -~
. 18. Horrower’s Pgd. to Reinqtu!e. If Borrower meets certain conditions, Borrower shall lnve lhe nght lo bave
enforcement of this Security h“fﬂarmql discontinued at any time prior to the esrlier of: (a) 5 days (or such other pmod 2
wppliceble iaw may specify for rw;tqtemt) beforo sale of the Property pursuant to any power of sle contained in this
~ Security. Instrument; or (b) entry of < judgment enforcing this Security Instrument. Those conditiona are that Borrower: () pays

. Lender ali sums whick then would be /i wrder this Security Instrument snd the Nots as if no accéleration had occurred; (b)
cures any default of any cther coveoults ot agreomenis; (C) pays all oxpenses incurred in enforcing this Socurity Instrument,
including, bu! not limited tt:. roasomb]e attorneys’ fees; and (d) takes such action as Lender may reasonsbly requirs to assure
that the lien of this Secunt; Instrument, Lender's rijhts in the Property and Bortower’s obligation to pay the nims ‘secured by - :
this Security Instrument lhdl coaunuo unchanged.. 'Jpon reinsistement by Borrower, -this Security Instrument and-the
obligations secured heveby shall remain fully effective %2 if no acceleration hiad occurred. Hoonor, this right to roinstate ghall
not apply in the case of scceieration under paragraph 17, _

) 19, Sale of Note;' Change of Loan Sesvicer. The Nove =t a partiat mlemi in the Nota (togethor with thu Secunty :
Instrument) may be sold ont: 6r more tiples without. prior notice o durrower. A sale may -result in a change in the entity (known
as the "Loan Servicer”) that collects -mpathly paymeats dus under tiz Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a salc of the Nete. If ipzrv is & change of the Loan Servicer, Borrower willbe .
given wrilten notice of the change in adcordance with paragraph 14 above o'+ applicable Iaw. The notice will stats the mameand. -
address of the new Loan Servicer and the address (o which puymntu lhould Ye mude. The nouco will also contain uny other R
information required by applicable law ;

‘ 20. Haxardous Substances. Borrower shall not cause or permit the presency, uss. dlnposd stonso, or relom of any
Hazardous Substances on or in the Froperty. Borrower shall not do, nor allow anyoi= slse to do, anything affoctmg ths
Property that is in violation of sny Environmental Law. The preceding two sentences. shall 16! apply to the prescnce, use, or .
storage on the Property of small qumﬁ.les of Hazardous Substances thot aro genorally recogiized 4o be oppmpnato to. normn! '
residential uses and to maintenance of ﬂho Property. :

Borrower shafl promptly give andor writien notice of any investigation, claim, deml.no. laweait ot otheu- action. by my
governmontal or mtulutory ageacy or private party involving the Property and any Hazardous Subatance ¢4 Bavironmenial Law
of which Borrower hai u:runl knowledge. If Borrower leams, or is notified by any governmental or reguizicr: suthority, that
. sny removai or othor mmduuon of arly Hazardous Substance affecting the Property is nocessary, Borrower snall promptly tako
all necessary remedial achons in accordance with Environmoptal Law. =
' As used in this parajgraph 20, Hmrdo\m Subatances" are those substances defined as toaic or hmrdoua aubuuncu by
Environmental Law and the followinjy substances: gasoline, kerosene, other flunmable or toxic petroleum producta, toxic
pesticides and herbicides, vohnlo solvimu, materials containing asbestos or formaldehyds, and radioactive materials. As used in
this paragraph 20, "Envin tal Law" means federal lawa and laws of tho jumdwuon where tl:c Property is locltu:i that
relate to health, safety or ¢nviro mentnl profection. . .

NON-UNIFORM CJ’)VBNAN'I‘S! =
' 21, Acceleration; Remedies. Iender shall give notice to Borrower prior {0 acceleration following Bon'owa"a breach e
ol'any oovmntoragrsment In d:ls Security Instrument. (bu!mtprior to aoeelmﬁononderpanpaph l‘? unlen ' _
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Borrower aod Lender further covenant and ngroe sa followa:
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] applicable law providdi ctherwise). ‘The notice shall specify: (a) the default; (b) the action nqun'ed to cure the ddault,

{¢) n date, rot less than 30 days from the date the notice iy giveit to Borrower, by which the default must be cured; and. . -

7 (d) that failure to cure ibe default on or before the date specified in the notice may result in acceleration of the sums

secured by this Securit) Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further 18
infnrmBomweroftlwnghtmrdmmea&uwcelmtlonandﬂwﬁghltomﬂinﬂafoudmmpmmdingﬂn R

non-existence of & defdult or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured o

orbeforethedatespaciliedinthemﬁa Lender, ltitsopﬂon,mayrequinhnmedialapaynmtintullohllm_
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proceeding. Lender shill be eatitled to collect all expenses incurred in pursuing the remedies pmvndedintlmpmph I

21, including, but not Jimited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall rélem ﬂm Secunly Imtrumem ; 5'  e

wnhout charge to Borrower. Borrower shall pay any recordation costs. -
" 23, Waiver of Hohlumd Borrower waives all rigist of homestead exemptlon in the Pmperty

24, Riders Mg Security Instrument, If one or moze riders are axecuted by | Bommr and iecorded togedwr with this
Security Instrunacat, ia# ~ovenants and agreements of each Such rider shall be incorporated into and shail amend and supplemt

the covenants and lm'ecmar‘: of this Securily Instrument as if the rider(s) were a part of this Secunty Instrument.
[Check applicable box(c', 1 _ o
(] Adjustable Rate Rids: .. [} Condominium Rider [ 14 Family Rider
 Graduated Paymient Ride« Planned Unit Development Rider Biweekly Payment Rider
Balioon Rider’ Rate Improvement Rider - . L Second Home Rider ..
LI vaRider T otbars) [s_pecnfy] G

i‘ ,
BY SIGNING BEDOW Borrow« mpcu 0id 1grecs to the torms and covenants conmned in this Secunty Inﬂrumant nnd

. in sny nder(s) nxecuwd by Borrower and recorded with it.

Curt A Horstman L ~Bomawer

Wendy-u ){tV(tman S

STATE OF ILLINOIS, —jaies” ' © Countyss:
1, Wﬁw 14 {WA » & Notary Public in and for sxid comtv a"* sate do hcreby cerhfy

that Cuxt R, Horstman and Wendy J Horstman, his wife

,pemnﬂlyknowntomatobethompemn{s)whnunme(s)' '

subscribed to the foregomg insirument, nppemd before me this day in person, and acknowledged that they.

sugned lnd dehvered the said mntmmen! as . their " free and voluntary act, for ya- nseq and purpom !hoiaxh set fcﬂh .

¥ Meel, this 30th’
. FFI IAL SEAL

LSAAE Bapitn PANIAGUA

NOYARY PUBLIC, STATE OF ILLINOIS § -

MY COMMISSION EXPIRES: 11/02/08
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