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MORTGAGE
THIS MORTGAGE ("sescrity Instrument™) is given on - SEPTEMBER 3 ., 1996 .

The mortgager is STEVEN 7.~ MORETTES AND THERESA A. MORETTES, HUSBAND AND

WIFE

("Borrower™). This Security instrument is given 10
TMS MORTGAGE INC. DBA TH% MONEY STORE, A NEW JERSEY CCORPORATION '
which is organized and ¢xisting under the fwisof NEW JERSEY , and whose address is

-y

1990 ALGCRQUIN ROAD, SUITE 111

SCHAUMBURG, ILLINOIS 80173
("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED NINETY THREE THCUSAND) SIX HUNDRED AND 0Q/10Q**+kkktxtx
Dollars (US. § 193,600.00 }. This debt is(cvidenced by Borrower's note daled the same date as this
Sccurity lostrument ("Note”), which provides for monthly pavrients, with the full deb, if not paid carlier, due and
payable on OQCTOBER 1, 2026 This Sccority Instrument secures to Leader: (a)
the repayment of the debe evidenced by the Note, with interest, an 711 renewals, extensions and moditications of the
Note; (by the payment of all other sums, with intesest, advanced under paragraph 7 o protect the security of this
Security Instrumeat, and (c) the performance of Borrower's covenants and ageoements under this Security Instrument:
and the Note. Far this purpose, Borrower does hereby morigage, gramt andCravey to Lendes the fellowing described
properiy lovated in COOK County, HHinois:
LOT % IN BLOCK 2 IN OAKTON MANOR TENTH ADDITION,  48ING A SUBDIVISION
OF PART OF LOT 1 IN OWNER’'S PARTITION OF THE WEST 12 OF THE NORTHWEST
1/4 QF SECTIOMN 27, TOWNSHIP 41 NORTH, RANGE 12, EAST fOr THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

09-~-27-102-006 ATGF’ INC

PARK RIDGE ,

which has the address of 925 GOODWIN DRIVE
| Cityj

|Siveet]

Iinois 50068 ("Property Address™),
{Zip Code]
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TOGETHER WITH all the improvements now or hereafter crected on the property, and alf casements,
appurtenances, and fixiures now or hercafter a pari of the property. Al replacements and additions shall also be
covered by this Security Instrument.  All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will Jefend generally the title o the Property against all claims and demands, subject 10 any

ercumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naional use and non-uniform covenants with
limited variations by jurisdiciion to constitute 2 entform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fotlows:

1. Payment of Principul and Intcrest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymemt and late charges due under the
Nolte.
2. Funds ior Taxes and Insurapec. Subject 10 applicable Jaw or 1o a wrilten waiver by Lender, Borrower shall
pay to Lender ot (¢ day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®}
for: (a) yearly taxes ard #ssessments which may attain priority over this Security Instrument as a lien on the Property;
{h) yearly leasehold payitents or ground renis on the Property, if any; () yearly hazard or propeny insurance
premiums; (d) yearly flood inssrance premiums. if any: (€) yearly mortgage insurance premiums, if any, and (f) any
sums payable by Borrower t desder, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums. Thost items are called "Escrow ltems.” Lender may, at any time, collect and hold
Funds in an amount not lo exceed the maximum amount a lender for a federally related mortgage }oan may reguirc
for Borrower’s escrow acvount under the féderal Real Estate Setilement Procedures Act of 1974 as amended from time
t0 time, 12 US.C. § 2601 ¢l seq. ("RESFA™-unless another law that applics to the Funds sets a lesser amount. If
s0, Lender may, at any fime, collect and hold Tands in an amourt not to exceed the lesser amount. Lender may
gstimate the amount of Funds due on the basis-of current data and rcasonable estimates of expenditures of future
Escrow ltems or othenvise in accordance with applicabls-law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or eatity
(inctuding Lender, if Lender is such an institetion) or in arly Federal Home Loan Bank. Lender shall apply the Funds
(0 pey the Escrow [tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing
the escrow acoount, or verifying the Escrow [tems, uniess Lender pavs Borrower interest on the Funds and applicable
taw permits Lender to make such a charge. However, Lender may reguire Botrower to pay 2 one-time charge for an
independent real estate 1ax reporting service used by Lender in comnesiivn with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable taw reqires fiierest 10 be paid, Lender shall not be
required 0 pay Borrower any interest or earnings an the Funds. Borrower ana Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, withou! Thatge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which cach d:hit to the Funds was made. ‘The
Funds are pledged as additional seeurity for all sums sccured by this Securily Instrutaent,

If the Funds held by Lender exceed the amounts permitied o be held by applicable uw, Lender shail account 10
Borrower for the excess Funds in accordance with the requirements of applicable law, If the aindant of the Funds held
by Lender at any time is not sufficient o pay the Escrow Items when due, Lender may so notity Farrower in writing,
and, in such case Borrower shall pay to Lender the anoun! necessary to make up the deficiency. Eoriewer shal! make
up the deficiency in no more than twejve monthly payments, at Lender’s sole discretion.

Upoa payment in full of all sums secured by this Security Instrument, Lender shail prompily refund 10 Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Properiy, Lender, prior to te
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of scquisition or salc as a credit
against the sums secured by this Security Instrument.

3. Apptication of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1and 2 shall be applied: first, 1o any prepayment charges duc under the Note; second, 10 amounts payablz
under pacagraph 2; third, (o interest due: fourth, o principal due; and last, to any late charges duc under the Note.

4. Charpes; Liens. Borrower shall pay al' taxcs, assessments, charges, fines and impositions atttibutable to the
Property which may attain priority over this Security Instrument, and leaschoid payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pay them on vime directly W the person owed payment. Borrower shall promptly furnish to Lender all notices
af amownts to he paid under this paragraph. If Borrower makes these paymeats directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments,

Borrower shali promptly discharge any lien which has priarity over (itis Sccurity Instrument unless Borrower. (2)
agrees in writing 1o the payment of the obligation securest by the licn in a manner acceptable 10 Lender; {b) contests
ir good faith the Lien by, or defends against enforcement of the lien in, legal procecdings which in the Lenders opinion
operate to prevent the enforcenient of the lien; or (¢) secures from the holder of the lien an agreement satisfactory
10 Lender subordipating the lien 1o this Security Instrament. I Lender determines that any part of the Property is
subject 10 a lien which may attain priority over this Security Instrument, Lender may give Borrower g notice identifying
the ticn, Borrower shall satisfy the fien or take one or more of the actions set forth above within 10 days of the giving

of notice.
5. Hazand or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on

the Property insured against joss by fire, hazards inciuded within the term "extended coverage” and any other hazards,
including floors oy Nlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for 1be perioststhat Lender requires. The insurance carrier providing ihe insuranee shall be chosen by Borrower
subject to Lender’s apnroval which shall not be unrcasorably withheld.  If Borrower fails to mainfain coverage
deserifed above, Lerder mav, at Lender’s option, oblain coverage to protect Lender's rights in the Property in
accordance with paragrapi.7

All insurance poticies ans renewals shall be acceptable 1o Lender and shall include & standard mottgage clavse.
Lender shail have the right to/haid the policies and rencewals. [f Lender reguires, Horrower shall promptly give to
Lender all receipts of paid premiuris and rencwal notices. In the event of loss, Borrower shall give prompl notice w
the insurance carrier and Lender. Leider may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to reswration or
repair of the Property damaged, if the setagtion or repair is ceconomicatly feasible and Lender's security is not
fessencd. [f the restoration or repair s rot ceoranvically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums securcd by tnis Security Instrument, whether or not then due, with any excess
paid w Borrower. If Borrower abandons the Property. or does not answer within 30 days a notice from Lendey that
the insurance carrier has offered to settle a claim, then dender mav collect the insurance proceeds. Lender may use
the proceeds (o repair or restore the Property or to pay sume socured by this Sccurity Instrument, whether or not then
duc. The Mi-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appfication of proceeds to principal shall not extend
or postponic the due date of the monthly paymeats referred to in paragraphs 1 and 2 or change the amount of the
naviments. I under paragraph 21 the Property is acquired by Lender, Burrower's right to any insurance policies and
proceeds resshing from damage to the Property prior to the acquishion siall gass 1 Lender to the extent of the sums
socurcd by this Security Instrument immediatety prior to the acquisition.

6. Occupancy, Preservation, Muintenance and Protection of the Proper:; Bomrower's Loan Application,
Leascholds. Berrower shall accupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security lnsirument and shall conlinue to occupy the Propertyas Borrower's principal
residence for at Jeast one year afier the date of occupancy, unless Lender otherwise agrecs ir writing, which consent
shall not be unrcasonably withheld, or unless extenuvating circurastances exist which are beyon Borrower's control.
Borrower shalt not destroy, damage or impair the Property, allow the Property to deteriorate, or cotmit waste on the
Property. Borrower shall be in default if any forfeiwre action or procecding, whether civil or crimiaw is begun thas
in Lenders good faith judgment could result in forfeiture of the Properiy or otherwise materially impair the lien
created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstaie, as
rrovided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
delermination, preciudes forfeiture of the Borrowe:’s interest in the Property or other material impairment of the lien W .
created by this Securily Instrument or Lendet’s security imerest. Borrower shalt also be in default if Borrower, during a» -
the toan application process, gave materially falsc or inaccurate information or statements to Lender (or failed 10 ~] -
provide Lender wish any material information) in conpection with the foan evidenced by the Nnle, including, but not Q:
limited 10, representations concerning Borrower's occupancy of the Property as a principal residence. I this Security ":":lg
instrument is op & leaschald, Borsower shall comply with alk the provisions of the lease. If Borrower acquires fee title cé.;

to the Property, the leaschold and the fee tide shall not merge unless Lender agrees 10 the merger in writing,
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7. Protection of Lender’s Rights in the Property. € Borrower fails to perform the covenanis and agreemer.ts
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or w0 enforee faws of
regutations), then Lender may do and pay for whatevey is nccessarv to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Securtty Instrument, uppearing in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs.

Although Lender may take action under this paragraph 7, Lender does not have to do so.
Ay amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by

this Security Instrument.  Unless Borrower and Lender agree to other terme of payment, shese amounts shail bear
interest from the date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lendes
to Bosrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making ihe luan secured by
this Security Instrument, Borrower shall pay the premiums required o maintgin the mortgage insurance in effeqr 1f,
for any reason, the mortgage insurance coverage required by Lender lapses or ccases 10 be in effect, Borrower shall
pay the premiunys Tequired 1o obtain coverage substantially equivalent 10 the morigage insurance previously in effect,
at a cost substanirlly equivalent 1o the cost 10 Borrower of the mortgage insutance previously in effect, from an
alternate mortgage fnsvrer approved by Lender. If substanmtially equivalemt mortgage insurance coverage is not
available, Borrower shzil 1ay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Bursower when the insurance coverage lapsed or ceasca to be in effect. Lender will accept,
use and rewain these payments 2. a loss reserve in Hew of mortgage insurance. Loss seserve payments may no longer
be required, at the option of Lerd<r, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approvead by Lender again becomes available and is abtained. Borrower shall pay the
premiums required (o maintain morigaze insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordaace wirn avy written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent misy saake reasonable entries upon and inspectinns of the Property. Lender
shall give Borrower notice at the time of or piio: & 3n inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any awar ¢! r claim for damages, direct or consequential, in connection with
any condemnation or other wking of any part of the Progesty, or for conveyance in lieu of condemnation, are hercby
assigned and shalt be paid 10 Lendet.

In the event of a total taking of the Property, the procacaus shall be applied to the sums secured by this Security
Instrument, whether or not thea due, with any excess paid to Borrorser, In the event of a partial 1aking of the Property
in which the fair market value of the Property immediately before bl taking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the, 2aking, unless Borrower and Lender otherwise
agrec in writing, the sums sccured by this Security [nstrument shall be retuced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums sccurzdimmediaicly before the taking, divided
by (b} the fair market value of the Property immediately belore the taking. /Ay halance shall be paid to Borrower,
In the event of 2 partial taking of the Property in which the fair market value of the Property immediately before the
taking is less than the amoumt of the sums secured :mmediately before the taking, unless Borrower and {ender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shal-be applied to the sums
secured by this Security Instrument whether or not ths sums are then due.

If the Praperty is abandonred by Borrower, of if, after notice by Lender to Bortower that'the eondemnor offers
to make an award or setile a claim for damages. Borrower fails to respond to Lender within 30 dzyvalter Lhe date the
notice is given, Lender is authorized io collect and appiy the proceeds, at its option, either to festosation or repair of
the Pioperty or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds fo principal shall not extend
or posipone the due date of the monthly payments referred 1o in paragraphs 1 and 2 of cnange the amount of such
payments,

11. Borrower Not Released; Forhcarapce By Lender Not a Waiver,  Extension of the tim: for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any seceessor in
interest of Borrower shall not operate to release the Hability of the originai Borrower or Borrower’s suecessors in
inmerest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment of otherwise modify amortization of the sums secured by this Security [nstrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in excrcising
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12 Suoccessors and Assigns Bound; Joint and Several Liability;, Co-signess. The covenants and agreements of this
Sceurity lastrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1 the provisions
of paragraph 17. Borzower’s covenants and agreemenis shall be joint and several. Any Borrower whe co-signs this
Sceurity Instrument but does not ¢xecute the Note: (a) is co-signing this Security Instrument only (0 morigage, grant
and convey that Borrower's imterest in the Property under the terms of this Security Tnstivment; (b) 5 not personally
obligated to pay the sums secured by this Security lnstrument; and fc) agrecs that Lender and any other Borrower may
agree to exiend, modify, forbear or make any accommodations with regard te the teoms of (s Security Insirament or
the Note without that Borrower’s consent.

13. Loas Charges. If the loan secured by this Security Instrument is subject to a law which scts maximum {oan
charges, and tha law is finally interpreted so that the interest or othier loan charges collected or o be collecied in
conpection with the foan 2xceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoumt
necessary to reduece the charge to the permitied limit; and (b) any sums atready collected from Borsower which
exceeded perritied fimits will be refunded to Borrower. Lender may choose to make 1his refund by reducing the
principal owed unzer the Note or by making a direct paymen? to Borrower. If a refund reduces principal, the reduction
will be treased as 4 pzetial prepayment without any prepayment charge uader the Note.

14. Notices. Ay rotice 1o Borrower provided for in this Sccurily [nstrument shall be given by delivering it ar
by mailing it by first clas. 14/t unless applicable law requires use of another methad. The notice shall be directed (o
the Property Address or any viher address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail te Lepdo:’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Secarily nstrument shall be decmed to have beea given ¢ Botrower or Lender when
given as provided m this paragraph.

15. Governing Law; Severability. T his Lecurity Instrument shall be governed by federal law and the taw of the
jurisdiction in which the Property is located. In the event that ary provision or clause of this Security instrument or
1ke Nowe conflicts with applicable law, such confite) shall no affect other provisions of this Security Instrument or the
Note which can be given effect without the conflictia provision. To this end the provisions of this Security Instrurent
and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one coniormed copy of the Note and of ihis Security Instrument.

17. Transfer ¢f the Property or a Beneficial Interesi i¢ Borrower. }f all or any part of the Property or any
interest in i is sold or transferred (or if a beneficial interest i Baorsower is sold or transferred and Borrower is aot
a natura! person) without Lender's prior written consent, Lender niey, at its option, require immediate payment in fulk
of al) sums sccured by this Security Instrument. However, this optiva-shall not be exercised by Lender i exercise is
prohibiicd by federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower ninice of suceleration.  The notice shall provide a
period of not less than 30 days from the date the potice is delivered or majivd within which Borrower musi pay all
sums secured by this Security lnstrumeny. If Borrower fails i0 pay these sums prizzo.the expiration of this period,
Lender may invoke apy remedies perntitted by this Security Instrumens withcu! further ninice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shail iave the right to have
enforcement of this Security instrument discontinued a1 any time prior 10 the earlier of: ' (a) 5 days {or such other
perind as applicable law may specify for reinstatement) before sale of the Property pursuan? to any power of sale
contaitied in 1his Security Instrument; ¢r (b} entry of a judgment cnforcing thic Security Instrument” Mose conditions
arc that Borrower: () pays Lender alf suras which then would be due under this Security instrume i snd the Note
as if po acceleration had occarred, (b) cures any default of any other coveaants or agreements; (c) pays all expenses
incurred in enforcing this Security fnstrument, inciuding, but not limited to, reasondbie attorneys’ fecs; and (d) takes
such action as Lender may reasonably require to assure that the iicn of this Sceurity Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Sccurity Instrument shali continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obdtigaticns secured hereby shail remain fully
cffective as if no acceleration had oocurred. Howcever, this right 1o reinsiate shall net apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Chasge of Loan Scrvicer. The Note or 4 partial interest in the Note (together with this
Sccurity Instrument) may be sold one or more times withont prior nonice to Borrower, A sale may result in a change
in the entity {known as the "Loan Servicer”) that coflects monthly payments due under ihe Note and this Security
Instrument.  There also may be one or more changes of the Loan Servicer unrelated to a sale of the Notz. If there
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is a change of the Loin Servicer, Borrower will be given writienr notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which paysients should be made. The rotice will aiso contain any other information required by applicabie law.

20. Hazardous Substances. Borrower shali not cause or permit the presence, use, disposal, slorage, ot release
of any Hazardous Substances on or in the Propesiy. Borrower shall not do, nor allow anyone else 1o do, anyrhing
affecting the Property that is in violation of any Environmental Law. The preceding iwo sentences shall not apphy 10
the presence, use, or storage on the Property of smallt quaniities of Hazardous Substances that are generzlly recognized
10 be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, jawsuit or other action
oy any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knrowledge. If Borrower learns, or is notified by any goveramenial
or regulatoty authority, that any removal er othier remediation of any Hazardous Substance affecting the Property is
neeessary, Borrower shall promptly 1ake all necessary remedial actions in accordance with Envirenmental Law.

As used in_this paragraph 20, "Hazardcus Substances™ arc those substances defined as toxic or hazardous
substances by “mvirommental Law and the following subutances: gasoling, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvenls, materials containing asbestos or fermaldehyde,
and radicactive ma'erials, As used in this paragraph 20, "Environmental Law" mcans federal laws and laws of the
jurisdiction where the Property is located that relate to health, saicty or environmertal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:

21. Acccleration; Remerfws. Lender shall give notice to Borrower prior to aceeleration following Borrower's
breach of any covenant ov ageeZzaent in this Sccurity Instrument (but not prior to acceleration under paragraph 17
unless applicable faw provides otheywite).. The notice shall specify: (a) the default; (b) the action requised 1o cure the
default; (c) a date, not less thap 30 deys from the date the notice is given to Borrower, by which the default must be
cured; and (d) that faiture to cure the default 'on or before the Jate specified in the notice may result in scceleration
of the sums secured by this Security Instrumert, fyreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right 0 reinsizic after acoeleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any aiicr defense of Borrower 10 acceleration and foreclosure. if the
defanlt is not cured on or before the date specified in the notice, Lender at its option may requirc immediate payment
in full of all sums secured by this Security Instrument-vithout funther deprand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitied-io-collect all expenses incurted in pursuing the remedies
provided in this paragraph 21, including, but not limited 1o, reasunable attorneys” fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secarity Instrusnent, Lender shafl release this Security
Instrument without charge to Borrower. Borrower shall pay any reeeidation costs.

23. Waiver of Homestead. Borrower waives all right of homesicad exe nption in the Property.

24. Riders w this Security Instrument. I one or more riders are excored by Borrower and recorded together
with this Security Instrument, the covenants and agreements of 2ach such ridet skall pe incorporated inio and shail
amend and supplement the covenants ard agreements of this Security Instrument 2. if the rider(s) were a part of 1his

Sccurity Instrument. {Check applicable box(es)]

E Adjustable Rale Rider D Condominium Rider D v emily Rider

Gradunted Payment Rider E] Planned Unit Development Rider D Biweely Payment Rider

[: Balloor Rider D Rate Improvemem Rider D Second Howe Rider

E Other(s} [specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and o any rider(s) exccuted by Borrower and recorded with it

Withesses: %
& ﬁ % % {Seal}

STEVEN A, MORETTES  Borrower
Social Secutity Nufnber 227:80:-4324

\ﬁ;Z:{L{ﬂaﬁ /;2/¢&fiﬂ£:E§§;;}’ (Seal}

THERESA A. MORETTES - Borrowes
Social Sceurity Number 344-54-39238

S a (Seal} —_ e (Scat)
- Bomrower - Borrewer
Sucial Secnrity Number 2 Social Security Number
{Seal) (Seal)
- Borrower - Borrower
Social Security Number ~ Sorial Sceurity Number
STATE OF ILLINOIS, COOQK Couniy ss:
L 6 L‘u“ P » @ Notary Public in and for sajid country and state,

do herchy certifv that 5_1&4“ A Mpretle S avf ’/z&&,& A J{y,ﬁ[_ﬁ.‘;

, personally known 10 me 10 be the same porsan(s) whose name(s)
subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

sighed and delivered the said instroment as . fice and voluntary zet, for the uses and perposes

theriin set forth.
Given ander my hand and official seal, this &{ day of / f g é?
y

My Commission expires:

\_‘ Abe—
Notary Public
This instrument was prepared by
CHERYL BAKER/SUSAN
(Name)
1990 ALGONQUIN RORD, SUITE 111, SCHAUMBURG, ILLINOIS 60173
(Address)
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Loan No. 0092210053

ADJUSTABLE RATE RIDER
{LIBGR 6 Month Index - Rate Caps)

THIS ADJUSTARTE RATE RIDER is made (his ird dayof SEPTEMBER ,

19%6 | and s incorporated mto and shall be deemed (o amend and supplement the Mortgage, Deed of Trust of Securiry Deed

(1he “Security Insirument” of the same date given My the undersigned (the “Borrower™) o sceure Borrower's Adjustable Rate Note (the
"Nore"j to TMS MORTGAGE INC. DBA THE MONEY STCRE, A NEW JERSEY CORPORATION

rihe “Lender”y of the same dale and covering the mioperty described in the Secunty Instrumient and lovated at

2% GOODWIN DRIVE, PARK RIDGE, ILLINOIS 60Q68
(Property Address!

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATY, T1HE BORROWER MUST PAY.

ADDITIONAL COVENANTS. by addition w the covenants and sgreements made in the Secunty tnstrument, Borrower and Lender
further covertant and agree as folioas:

A INTFREST RATE AND MONTHLY PAYRGINT CHANGES
The Note provedes for wn intial tnterest rate of 9.250 . The Mote provides for changes in the inicrest rate
and the monthly payinents, as [oHows:

4 INTEREST RATE AND MONTHBLY PAYMENT CLANGES

iAr Change Dstes

The inlerest rate | will nuy may change on the 18T day of CCTOBER , 1998 , anG on that
day every  OTI montn thereatter. Bach date on which my imterdst.iite covid change is called & "Change Date™.

{B) The Index

Regmning with the first Chunge Date, sty interest rate will be based on an Indoe. The "Indes” is the average of interbank uffered res
for & manth U.S. dollar-denominated deposits i the London miarke! dused 0if quotetions of major banks, as published by tne Federal
National Mortgage Association. The mos: recent Incex figure avatlable as of the Gue 45.days before eech Change Date is ealicd the
"Current Tadex'.

If the lagex is oo fonger available, the Note Holder will choose a new index that is based epon compurable infurmation. The Note
Holder will give me natice of this chowe,

({1 Calculation of Changes
Before each Change Date, the Note Holder wiil caleulate my new interest rate by adding FOUR (AND_ 95 0/1000
percentage potnt{s) ( 4.950 / fjtothe Current Index.

The Note Hoider will then round the cesull of this addition 10 1he nearest ane-vighth of one percemage poin: £5,02%%). Subject to the
prmits stated in Seetion 4131 below, this ronnded ampunt will be my new interest rate unti] the next Change Dae

The Note Holder vall then determane the amount of the monikly payment that would be sufficient 1o repay the capaid peincipat that
| am cxpected (0 we a the Change Date in full on the Maturaty Date at my new interest rate in subsiantially equat paymenis, The resuit
of the caleulation will be tive new amounr of my monthly payment. i

W
(I Limits en Interest Rate Changes g} ‘
The iaterest raie | am required (o pay &t the first Change Date witl not be greater (han 12.250% or ess thaﬂ’:;}

9.250 % ‘Prereafier, my inierest rase will never be increased vr decreased on any single Change Date by mote then

ONE AND €00/10Q0 =
percentage paais) | 1.000 %) trom the rate of interest | ave been paying for the preceding & months. Myt

interest rate wili never be greater than 15.250 4., Or less than 9.250% £

(F) Effective Date of Changes
My new interest rate will become edlective on cach Change Date. T will pay the amount of my sew monthly payment begioning on
the st monthly payment date after the Change Date untd the amount of my monthiy payment changes again.

VULTISTATE ADGUSTABLE RATE RILER-LIBOK 6 MONTH INDEX - Siozle Family - Fanmie Mae Usiforo Initroment
Fage 1ol 2 Form 1% 882
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The Note Halder will deliver or mait 10 me a notice of any changes in my interest rate and the amouni of my monthly payment hefore
the effeclive date of any chenge. ‘The notice will include information required by faw 10 be given me and also the stic ang telepivne
number of & person who will answer any question | may have regarding the notice.

B. TRANSFER OF TIIE PROPERTY OK A BENEFICIAL INTEREST IN BORROWER
Uniformy Covenant 17 of the Sceurity Instrument is amended 1o read as [obows:

Transfer of the Property or a Beneficial Interest in Borrower. If alt or any part of the Property or zpy interest in it is sotd or

transferred {or if a beneficial interest in Borrower is sold or transferred antt Barrower i not a natural person) without Lender’s prior
wrilien consent, Lender may, at its option, require immediale payrent i full of all sums securcd by this Security Insivument. Howcver,
thiz opion shall not be exercised by Lender if excreise is prohiteted by federal law as of the date of this Security Instrement, Leader slso
shall not exercise this option i (a) Borrower causes 1o be submitied to Lender informanon reguired by Lender 10 evatuate e intem ed
iransferee as if & new loan were being made (o the tfransferes; and (by Lender cessonably determines that Lender's security will not e
impaited by the [oan :ssumption and Iat the risk of a breach of any covenanl or agreement in this Security Instrument is acceptable 1
Lender,
To the exient pereitted by applicable law, Lender may chirge @ reasonabie fee as & condition to Lender’s consent to the kam
assumplion. Lender iiy-afso require the transferee (0 sign an assumplion agreement that is seceplable to [ender and that obligates tie
transferee: §0 keep all the” promises and agreements made in the Note and in this Security Insirument.  Borrower will ontinue 10 »e¢
obligated under the Note am s Secority Instrument unless Lender refeases Borrowes in writing.

If Lender exercises the option. s sequire immediate payment in full, Lender shall give Borrower sotice of acceleration.  The notiee
shall provide a penod of not less than %0 days from the date the potice is delivered or maited within which Borrower must pay all sume
secured by (s Secority Instrument, M2S0rrower fails 10 xty these sums prior (o the expiration of this period, Lender may iavoke any
remedies permitted by (his Security Instrumiont without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower aceepts and sgrees 1o the terms and covenais contained in pages ! and 2 of this Adjustable Rae
Rider.

m ¢Z %f.&\ “ (seal) \L Zétx—»’m-/%/%ﬂ{,%é? — {Scal)

STEVEN A. MORETTES Borrower THEFRESA A. MORETTES Borrower
(Seat) = (Seal}
-Horrower -Borrower
Scal} e {Seal)
Boreower -Borrower
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